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DEFINITIONS

Words used in multiple sections of this ducument are defined below and ather words are defired in
Sections 3, 11, 13. 18, 20 and 21. Certain rues -egarding tie usage of words used wn this document are
also provided i Section 16.

(A} "Security Instrument" means this document, which is dated July 21, 2003 .
together with ali Riders to this document.

(B) "Borrower” is

Richard ¥ Thotnton and Hilda M Thornton, Husband and Wife. s Joint
Tenanta

Borrower is the trustor under this Secunty Instrurnent.
(C)“Lender™ 15 America's MoneyLine Ine.

Lender 15 3 corparation
arganized and existing under (he laws of The State OF Virginia
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i
Lender's address 15 4880 COX ROARD, GLEW ALLEN, Virginta 23660
Lender is the beneficiary under this 5:curity Instrument.
{D) "Trustee” is
FIRST AMERICAN TITLE
{E}"~ote” means the promissory not: signed by Borrower and dated July 21, 2003
The Mole states that Borrower owes Lender
Twenty-Five Thousand and C0/100ths Dollars
{U.5.% $25,000,00 ) plus interest. Borrower has promised 1o pay this debl in regular Penodic
Payments and to pay the debitin fult ot later than 8/1/2033 .
) {F) "Property” means the property that is described below under the heading “Transfer of Raghts in the
K Property.”
(G) "Laan” means the debt evidenced by the Nole. plus interest, any prepayment charges and late charges
due unider the Note, and all sums due under this Security Instrument, plus interest.
! (H) "Riders™ mezns all Faders to this Secunty Instrument that are executed by Bomower. The fol owing
" Riders are to be axecuted by Borrower [check bo as applicable]:
! Adjustable Rae Rider [ Cordominium Rides [] Second Home Rider
! Ballaon Rider Planmned Unit Development Rader [} 14 Family Rider
B [:3 VA Rider Biweekly Pavment Rider (] Othertsy [specify)
; {z] Arbitration Rider TAX SERVICE RIDER

{I) "applicable Law" means all sontrollimg apphicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Lhat have the elect of law) as well as all applicabl: final,
nen-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charzes that are imposed on Borrwer or the Property by a condomininm associalion, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction onginsted by
check. drafl, or similar paper inst iment, which is initiated through an electromic terminal. telephenic
instrument. computer, of Mmagneiic fape so as to order, instrucl, or authorize 2 financial institation t> debit
or credit an account. Such term includes, but 15 not hmited 1o, point-of-sale transfirs, aucomated teller
machine transactions, transfers initiated by lelephone, wire transfers, and aulomated <leannghouse
transfers

(L) “Escraw ltems® means those e ms that ane deseribed in Section 3.

(M) "Misceltancous Proceeds” mezns any compensation, settlzment, award cf damages. or proceeds paid
by any Lhird party iother than insurznce proceeds paid uader the coverages duscribed in Section $) for: {i}
darnage to. or destruction of. 1he P'ropeny: Uit condemaation ot dther taking of alt or any part of the
Property; (111} convexance in lieu o condemmanion: or {ivi misrepresentations of, or anmssions as 1o, the
value and'or candition of the Property.

{N) "Mortpage Insurance” means nsurance protechng Lender against the panpayment of, or default on,
the Loan.

{0} "Periodic Payment” means the regularty scheduled amount due for (i} principal and interest under the
Nate, plus {ir) anv amounts under Section 3 of Lus Security Instrument

(P) "RESPA" means the Real Estaie Setlement Procedures Act (12 LS.C. Seetion 2601 seq.) and its
implementing regulation. Regulaticn X (13 C.FR. Part 350¥1), as they mizht be amended from tune 1o
tune, orany addiional or successor legislaton ar regutatien that poverns the same subject matter. As used
in tins Security Instument, "RESPA" refers to aly requircinents and restriviions that are imposcd 1 regard
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to a "federally related marigage loan” even if the Loan dogs not qualify as 2 "fedorelly related mortgage
loan" under RESPA.

() "Successor in [nterest of Borrower™ means any party. that has taken title to the Property, whather or
not that party has assumed Borrowe 's abligutions under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE >ROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all rencwals, extensions and

modifications of the Note; and (ii} the performance of Rorrawer's covenants and agreements under this

Security Instrument and the Note. For this purpose. Bomower irrevecadly grants and ‘tenveys to

Trustee, in tusl, wihopower of ssle, the following descnbed propery lutated in the

county of Lineoln :
[Type of Recording Jurisdicronj [Name of Recording Jurisdicrion]

See Exnibit "A" attached heretc and made a part hersof.

Parcel 1D Number: which currently has the aklress of
565 Phililips Street [Streer)
Panaca 1Ctv), Nevada89a42 [Zip Cnde]

("Property Address™f

TOGETHER WITH all the improvements now of hereafter erected on the property. and all
easements, appurenances, and fintures now or hereafizr 2 pan of the property. All replacem:nts and
additions shall also be covered by this Sccunty lnstnenent. All of the foicgoing is referred to in this
Security Instrument as the “Property.” /

BORROWER COVELNANTS that Borrawer is lawfully suised of the estate hereby conveyed and has
the nght 10 grant and canvey the Property and that the Praperty is unencumbered, except for encurabrances
of record Borrower warrants and will defend generally the title to the Property against atl clams and
demarnds, subject to any encumbrar ces of record

THIS SECURITY INSTRUMENT combines uniform covenards for national use and non-uniform
covenants with hmitedd variations by jusisdiction to constitute a uniform security Insmument covermg real
property,

UNIFORM COVENANTS. Borower ané Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late (Charges.
Bamrower shall pay when due the principzl of. and mterest on, the debt e idenced by the Nole and any
prepayment charges and late chargss due under the Note. Borrower shall 2lso pay funds for Escrow liems

ey
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pursuaim 10 Section 3. Payments due urder the Note and this Security Instrument shall be made in LS.
currency. However, if any check ot other mstrumicnt received by Lender as payment under the Note or this
Sceurity Instrument 1s retumed 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or mare of the following forms, as
selected by Lender: {a) cash; (b} money order; (c) certified chek, bank check, treasurer’s check or
cashier's check, provided any such check is drawen upon an institution whaose deposits are insured by a
federal agency, insirumentaliiy, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote ar at
such other location as may be designated by Lender in accordance with the notice provisians in Section 15.
Lender may return any payment or-partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aciept 2ny. payment or parhial payment insufficicnt 10 bring the Loan
current, without waiver of any rghts hereunder or prejudice 1o its nights to refuse such payment or partial
pavments in'the future, but Lender is not ebligated ta apply such payments al the time such payments are
accepted. If each Periodic- Payment is applied as of 1s sckeduled duc date, then Lender need not pay
interest an unapplied funds. Lender may holdsuch vnapplied funds unnl Borrower makes payment 10 bring
the Loan current. If Bomower does not -3 so within a reasenzbic period of time, Lender shall either apply
such funds or Téurn fem Lo Borrower. I not applied earlier, such funds will be applied ta the outstanding
principa! batance under the Note immediately price 1o foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrowes from making payments due under
the Note and this Security [nstrument o: perfonning the covenams and agreements secured by this Secunty
Instrument.

2. AppHcation of Payments or Proceeds. Except as otherwise described n 1lvs Section 2, all
payments accepted and apphed by Lender shall be applied in the foliowing arder of priority: (a) interest
due under the Note: (b) pnncipal due under the Note; (c) amounts due under Sectivn 3. Such paymznis
shall be applied 10 each Penodic Pavirent in the erder in which it became due. Any remaining amounts
shall be applied first 1o late charges. sezond to uny other amounts die under this Security tnstrument, and
then to reduce the principal balance af the Mote.

If Lender receves a payment from Borrower for 4 delinquemt Periodic Payment which incluces a
sufficient amount e pay any late charge duc. the payment may be applied to the delinquent pzyment and
the late charge. If more than une Periodic Pavment s oulstanding. Lender may apply any payment received
from Borrower to the repaymerit of the Penodic Payments if. and to the extent [hatl, each paymen cas be
patd in full. To the extent that any excess exists after the payvment is applied to tne full pavment of ore or
more Penedic Payments. such cxcess 1ray be applicd to any lute chasges due. Valuntary prepayments shall
be applied first to any prepayment charyes and then as described inthe Note.

Any application of pavments, insurance proceeds. or Miscellaneous Procesds 1o principal due wider
the Nale shall not extend or pastpanc 1e2 due date, ot change the amount, of the Periodic Payments,

3. Funds for Escrow lems. BoTower shall pay lo Lender on the day Penodwe Payments are due
under the Note, until the Note is paid ia full. a sum {the "Funds") to Frovide for payment of amounts due
for {a) taxes and assessments and other ttems which can atiaun pronty vver this Secunty [nstrument as a
lien or encurmhrance on the Property: b leasehold payments or ground rents on the Propenty. if any, {e)
premiums for any and all msurance rzquired by Lender under Secuon §; and (d) Mongage Insurance
premiums, if any. or any sums payaibie Dy Buirowsr 1o Lznder m heuw of 1he payment of Mongage
Insurance premivms in accardance wolh the pravisians of Secuon |, These items are calied "Escrow
Iems.” At angination or at any tme dunng the term of the Loan. Lender may require that Commumity
Association Dhues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escraw ltem. Borower shall prompely furmsh tw Lerder all norices of amounts to
be pard under this Section. Rormower shall pay Lender the Funds for Escrow Jiems unless Lender waives
Borrower's obligation ta pay the Funds for any or all Escrow lems Lender may wave Bormower’s
oblipation 1o pay to Lender Funds for any or ail Eserow ltems al any time. Anv such wnver may on'y be
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in writing. Ln the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Furids has been waived by Lender and. if Lender requires,
shail furnish 1o Lender receipts evidencing suchpavment within such time pericd as Lender may reguire.
Bomower's obligation to make such payments and to provids rezeipls shal! for zll purpases be deemed 1o
be a covenant and agreemens contained in this Security Instrament. 25 the phrase "covenant and agreerient”
is used in Section 9. [f Rorrower is cbligaled 1o pay Escrow ltems dirpctly, pursuant to a waiver, and
Botrower fals 10 pay the amoum due ‘or un Escrow ltem, Lender may exervise i1 rights under Section 9
and pay such amount and Borrower slall then be oblipated under Section % 10 repay to Lendler any sich
armount. Lender may revoke the waiver as o any of all Escrow [lems at any time by a notice given in
accordance with Section 15 and. upor such revocation, Berrower shall pay'to Lender all Funds, aad in
such amounts. that are then required urder this Section 3.

Lender may. at any ume. coltect tnd-hold Funds in an amount (2) sufficient 1o permit Lender 10 apply
the Funds a1 the time specified under RESPA and {b) 5ot 10 exceed the maximum amount a lender can
require under RESPA. Lender shall esimate the amount ¢f Funds due op the basis of current dats and
reasonable estimates of expenditures of future Escrow lterrs or otherwise i accordance wilh Applicable
Law.

The Funds shall be held in an inshtunion whose deposits are insured by a federal agency,
instrumentatity, or entity {including Lender, it Lender is an inshiution whaose deposits are so insured).or in
any Federal Home Loan Bank. Lender shall apply the Funds ta pay the Escraw ltems no later than the time
specified under RESPA. Lender shall not charoe Borrower for holding and applying the Funds, annually
analyzing the escrow accounl, of venfying the Escrow Items. unless Lender pays Bormmower interest on the
Funds and Applicable Law permits Lentler to make such a charge. Unless an agreement is made in wTIing
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower
any mterest or earmings on the Funds. Borrower and Lender can agree i WTibing. hawever, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there 18 a surplus of Funds Feld in cserow, as defined under RESPA. Lender shall accoumt to
Barrower for the excess funds in accordance with RESPA, 11 there is a shorage of Fends held in escrow,
as defined under RESPA, Lender shalt actify Bosmower as sequired by RESPA. and Botrower shall say to
Lender the amount nécessary to make vp the shortage in accordarce with RESPA, Bul i na more than 12
monthly payments. If there 15 3 deficiancy of JFunds hetd n cscraw, as defiped under RESPA, Lende- shall
notify Borrower as required by RESPA, and Bomower sha’l pay to Lender the amaunt necessary 12 make
up the deficieacy 1n accordance with RESPA. bt in ne mare than |2 monthly payments.

Upon payment :n full of alt surrs secured by this Security Instrument. Lender shall promptly -efund
ta Borrewsr any Funds held by Lender.

4. Charges; Liens. Bomower saall pay all raxes. assessments. charges, fres. and 1mpoiitions
attributable to the Property wiich.can artain prienty over {his Sccurty Instrument, leasenold payments or
ground rents on the Propery, of aay, and CommuAity Assouiation Dues, Fees, and Assessments, if any. To
the extent thar these iterms are Escrow [terns, Horrawer shal. pay them/m the manner provided in Scction 3.

Borower shall promptly discharge any lizn which has priority over tis Secunty Enstrument unless
Borrower: (4} agrees in writing 10 the pavment of the abligaticn secured by the hen in 2 manner acceptable
1o Lender. but anly so lang a5 Barrower is performing such agreement; (b contests the lien in goad faith
by. or defends agpainst enforcement ¢f the Jien in. legal procesdings which in Lender's opintion aperate 10
prevent ihe enforcement of the hen while those nroceedings are pending. but anly unil such proceedings
are concludad; ar {c) seeures from the aeider ol the Jien ar agreement smisfaciory 10 Lender subord naling
the iien o t+is Securty Instrument. 1f Lender detenmnes fhal any pant of the Praperty is subject te a hen
which can atiain prionity gver Ims Sec Instrement, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that hotice is given, Borrower shall satisfy the lign or take on¢ of
more of the actions s¢1 forth above in this Section 4

Lender may require Borrower to pay 2 nie-time charge for a real esaie 1ax venficanon ancéor
reporting ser e used by Lenderin connection with tis Loan

5, Properts [msurance. Borrower shall keep the improvements now existing or hereafler erectec on
the Property wmsured against Joss by fire, hazards ircluded witlun the term “extended coverage,” and any
other hazards including. but not limited fe. earthquakes and feods. for wlich Lender requires ansurarn ce.
This insurance shall be maintained in the amounts (including deductible. levels) and for the periods |hat
Lender requires. What Lender requures pursuant ta Lhe preceding seatences oan change durmg the term of
the Laan. The insurance camier providing the insurance shail be chosen by Borower subject 1o Lender's
right to disapprove Borrawer’s choice. which right shall rot be exercised un‘easonably. Lender rnay
require Borrower 10.pay, in coanccticn with this Loan. exther: {a) a one-timz charge for flood 20ne
determination. certification and wacking serviees ar (b) a onc-time charge for lload zone determinalion
and certification services and subsequeat charges each time remappings or similar changes occur waich
reasonably might affeci such deterrminauon or certification. Bormower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Maragement Agency in cormection: with the
review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may. oblain mnsurence
roverage, at Lender's option and Benmower's expense. Lender is under ne oblipation to purchase any
particular tvpe or amount of coverage Therefore. such coverage shall cover Lender. but might or wight
nat protect Borrower, Borrower's equity in the Proverty. er the contents of the Froperty, agamstany risk,
hazard or liamlity and might provide greater or Jesser coverage than was previously in effect. Borrower
acknawledges that the wost of re suianve wovelage 30 obtained wiohi significantly exceed the cost of
insurance that Borrower could have obtained. Anv amounls disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thesg amourits shall bear interest
at the Note cate from the date of disbursement and shall be payable, with such interest, upen notice ‘Tom
L ender te Borrower requesting paymen..

All insurance polizies required by Lender and rencwals of such pohicies shall be subject to Lender's
right 10 disapprove such pol.cies, shail includs 2 standard mertgare clausc. and shail name Lender as
mortgagee andl‘or as an additional loss pavee. Lender shall have the tight 10 hald the poticies and renzwal
certificates. If Lender requires, Bormower shall promptly give to Lender all receips of paid premiums and
renewal notices. | Borrower abtains any form of insurance coverage, nol otherwise requured by Lender,
for damage to, o destruction of, the Fropery, such policy shall include a standard mongzage claose and
shail name Lender as morgagce and’or as an additiona| loss payee.

In the event of Toss, Barrower shall give prompt notic: 1o the insurance camier and Lender. Leader
may make proof of loss if not-made promptly hy Borower. Unless Lender and Borrower othcrwise agree
in writing. any imsurance proceeds, whather or nat the uaderlying nsurance was required by Lender, shall
be applied to restoration or repair of the Property. 1f the restoration or repair is economically feasible and
Lender's security is nat lessencd. Dunng such repaur and restoration period. Lerder shall have the right 10
hold such wmsurance proceeds until Leader hias had an opportumty W inspect such Propery 10 ensur the
work has been completed to Lender's sansfaction. provid=d that such nspecuion shatl be undznaken
promptly. Lerder may disburse proceeds for the repairs and restoration w a singie payment or in a eries
of progress payments as the work 15 cempleted Unless wn ugreoment i made 1a wnting o Applicable Law
requires interest lo be patd on such muurance proceeds. Lender shall nut be required to psy Borower any
interest or earnings on such procesds. Fees for public adjusters, ar other third pzmes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IF
the Testoratian or repair is not ceonomicaily fzasible or Lendar's sccunty would be lessened, the insu-ance
procecds shall be applied'tu the sums securvd by this Secunty Insrrument, whether or not then duc, with
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the excess, if any, paid 1o Bormawer. Such insuranct proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propeny, Lendet may file, negotiate and setde any available insurence
ctaim and related matters. If Borrower does nol respond within 30 days 1o a nonce from Lender that the
insurance carrer has offered o scttle a claim. then Lender may negatiale and setle the claim. The 30-day
penud will begin when the notice is ziven. In either event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lerder (23 Botrower's rights [0 any insurance
proceeds in an amount not o exceed tre amounts unpaid under the Note or this Secunty Instrument. and
(b) any other of Borower's rights {other than the right 10 any refund of unzamed premiums paid by
Borrower) under all insurance.policies cavening the Property. insofar as such rights are applicable tc the
caverape of the Property. Lender may vs¢ the insurance proceeds cither 1o repair or festare the Praperty or
10 pay amounts unpaid under the Note or this Securgy Inscrurment. whether or not then dus.

6. Occupancy. Bormower shall occupy. establish, and use the Propenty as Bomower's principal
residence withu 60 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrower's principal reside we for at least unc vear afier the date of accupancy, unl¢ss Lender
otherwise agrees i writing, which conscn shall nol be unrcasonably withheld, or unkess extenuzting
circumstances exist which are bevend Borrower's cantrol.

7. Preservatinn, Maintenance and Protection of the Property: Inspections. Borrower shal. not
destroy. damage or impair the Preperty, atow the Property 1o deteriorate or commil waste on the
Property. Whether or nat Borrower is residing in the Propuity, Borrower shall maintain the Propeity in
prder 10 prevent the Praperty from descriorating of decreasing in value due to its condition. Unless it 18
determined pursvant 10 Section 3 that repair of restoration is nal economically feasible, Borrower shall
promptly repair the Preperty if darraged 1o avoid further deterioration or damape. If insurance or
condemnation procecds are paid in cunncction with damage to, or the taking of, the Property, Borrower
shall be respensible Jor repairing or rostonng the Preperty only if Lender has rclcased procecds for such
purpeses. Lender may disburse proceeds for the repaits and estoration in a single payment of in p senes of
progress payments as the work is completed. 1f the msurance or condemnatian proceeds are not sefficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspecuions of the Property. I il has
reasonable cause, Lender may-inspect the intenor of the improvements on the Property. Lender shali give
Borrower notice at the time of or pnor Lo such an ntenor nspection specifying such reasonable cause.

B. Burrower's Loan Application, Borower shall be i default o, during the Loan apphcation
prozess, Borrower oF any persons or entitizs achng a1 the dircction of Borrower or wilh Borrnwer's
knowledge or consent gave materially false. misicading. or inaccurate information o7 statements Lo Lender
(o7 failed 10 provide Lender with.matenal informationt in conmection with the Loan. Mazlerial
representanons include. but are not Tunited [0, represeniations conceming Borrower's accupancy of the
Property as Borrower's principal residance ]

9. Protection of Lender's Interest in the Property and Rights Unger this Security Instrum:nt. if
(a) Borrower fails to perfonn the cavenants and agreements contamed 1n this Security lnstrument, {b) there
is a legal proceeding that might sign ficantly aficet Lender's interest in the Property andéor rights nder
this Security [nsirument (such 2s a proceeding m bankruptcy, probate, for condemnation ot forfeitu e, for
enforcement of a lien which may tttain pnonty over this Secufity Instrument or to enforce laws or
regutztions). ot (c) Borrower has abundoned the Propeny, then Lender may do and pay for whatever 18
reasonable or appropriate ta protec' Lender's inlerest i the Propery zad nights under this Security
instrument, including protceting and.or assessing the value of the Praperty, and secunng and/or reparing
the Property. Lender's acuions can include. but are not linwted to: (a) paving any sums secured by a hien
which has priority over this Secunty Instument {by appeaning in court; and () paying reasonable

o
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atlomeys' fees Lo protect ifs interest i the Properry andior rights winder this Security Instrument, including
its secured position in a bankruptey proceedmg. Sccuring the Property includes, bt :s not limited to,
entering the Propeny ta make repairs. change focke. replace or boand up doors and windows. drain water
from pines, ¢hminate buikding or other code violat.ens or dangerous conditions, and have utibties turncd
on ar off. Although Lender imay take e tion wndes ihus Section 9. Lender does not have te da so and is not
under any dury or obligation o da so. 1 s agreed that Lendur meurs no liability for not taking any o all
acuans authonzed under this Section 2

Any amounts disbursed by Lender under this Section 9 shall bacome addiional debt of Borrower
secured by this Security Instrument. Taese mnouns shall bear wnlercst at the Note rate from the datz of
disbursernent and shall be payable. wih such interest, upor natice srom Lender to Borrower requesting
paynient,

If this Sccurity lnstrument is on & leaschold, Borrewer shatl comply with all the provisions of the
lease. If Borrower acquires foe title 1o the Propeny, the leaschold and the Fee tille shall not merge uriless
Lender agrees to the merger i wniling,

10. Mortgage Ensurance:1f Lender requred Martgage [nsurance as a condition of making the Loan,
Borrawer shal! pny the prermums requi-ed ta maintain the Mortpage Insurance in ffect. I, for any reason,
the Mortgare Insurance coverage required by Lendsr ccases 10 be available from the morigage insurer that
previously proyided such insurance and Borrower was required ko make separately designated payments
toward the premiums for Mongage nsurance. Horower shall pay the premiums required fo obtain
coverage substantialty equivaient to the Mortgape Insurance previousiy in effect, at a cast substantiaily
equivalent ta the cost 10 Borower of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If submamially equivalent Morignge Insurance coverage is not
available, Borrower shall continue to pay ta Lender the amourn of the separately designared payments that
were due when the insurance coverags ceased o be m effect. Lender will accept, use and retain these
pay < a5 2 pon-refindable lass reserve in hiew of Mogape Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is wlumately paid in full. and Lender shall nct be
reguired 10 pay Borrower any interest oF eamings on such loss reserve, Lender can no longer require Joss
reserve payments 3f Mortgage Insuranie coverage (in the amount and for the penod thal Lender requares)
provided by an nsurer selected by Lender agam hecomnes avalabie, is abtained, and Lender reguires
separalely desiznated pavments toward the premums for Mortuage Insurance. I Lender required Monzage
Insurance as a condition of making the Leun and Borower was required 1o make scparately desiur ated
payments toward the premiums for Morpage lnsurance, Borrewer shall pay the premiums required 1o
maintain Mongage Ipsurance in effeet. or 1o provide a non-refundable loss reserve. until Lerder's
requirement for Martgage Insurance ends in accordance with any wntten agreement between Borrower and
Lender pro« iding for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affecls Borrower's obligalion 1o pav interestal the mate provided in the Nate.

Mornigage Insurance reimburses Lender for any entity that purchases the MNotz} for certain losses it
may incer if Borrower does not repay the Loan as agreed. Borrower is nal a party to the Morgage
Insurance.

Margage insurcrs cvalzate ther total nish on all such wsurance in force from time to time, and may
enter into agreements with ather parties that share or modify their nsk. or reduce losses, These agreéraents
are on terms and conditions that are scusfactory 16 the mongage insurer and the ather party (or partivs) 10
these agreements, Thest agrecments may reguine the moreage msurer o tniake payments using any scurce
of funds that the morgage insurer may have available (whiwh may melude funds obtaingd from Morigzage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note. another insurcr, any reinsurer,
any other enury, or any afiliate of any of the foregoing. may receive (direetly or indirectlys amounts that
derive from (or might be characterized as) 2 porhion of Borrower's payments for Murigage Insuranie. in
exchanee for shaming or modifying the monasge wsurers misk, of reducing lasses 1f such agreement
provides thar an affibate of Lender 1akes o sha of the wsurers nsk n exchange for a share of the
premeums paid (o the insurer, the arraugemens 1+ aften termed “captive reinsurance.” Further:

{2) An¥ such agreements will not affect the amounts thar Borrower has agreed to par for
Mortaage Insurance. ur ant other terms of the t.oan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrowsr to any refund.
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{b) Any such agreements will not afTect the rights Borrower has - if any - with respect to (he
Martgape Insurance under the Horneowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. (o request and olttain cancellation af the
Mortgage knsurance, te have the Maortgaye Insurance terminated awtumatically, and/or to receive »
refund of any Mortgage Insurance dremiums that were unearned at the time of such cancellat:on or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellarcous Proceeds are hieteby
assigned 1o and shall br puid 10 Lender.

If the Propeny 1s damaged, such Miscellancous Procueds shall be applied Lo restoration or repair of
the Praperty. if the restoration or repaiz is ceonamically feasible and Lender's security is not lestened.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has hagd an opportumty ta-inspect such Property to chsure the wurk has been completed to
Lender's salisTuction. provided that sich inspecticn shall be undertaken promptly. Lender may pay for the
reprs and festaration in a smgle disbwrserent ar in a series of progress payments as the waork is
completed. Unless an agreement is onde n writing of Applicable Law requires mierest to be paid on such
Misceilaneaus Proceeds, Lender shall nol be required 10 pay Borrower any inlcrest or eamnings on such
Mhscellaneous Praceeds. 1T the restorztion or repa:r is nol eonomically [easible or Lender's security would
be lesscned. the Miscellaneous Proce:ds shall bie applied io the sums scoured by this Security Instrument,
whether or not then due, with the excess, if any, pud to Borrower. Such Miscellaneous Proceeds shizll be
applied in the order provided for in Sectior 2.

In the event of 2 total 1aking. destruction. or loss wn vaiue of the Propenty, the Miscellaneous
Proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a parial taking, destruction, or }oss in value of the Property in which the fair waarket
value of the Proparty immediately before the partial taking, desiruction, of lass in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immicdiately before the partial
laking, desiruction, of loss in value. untess Borower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrumen: shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the foliowing fraction {a) the total amount of the sums secured immediately befcre the
panial taking. destrucbion. or loss in value divided by (b) the farr market value of the Property
immediatety before the partial 1king. destruction. or lass in vilue. Any balance shall be pindd to Barrower.

Inthe evert of a partizl taking. destrucnon, or lass in value of the Property in which the fair rnarket
value of the Property wmmedizety brfore the partial taking. destruction, or loss in value is less than the
amount of the sums secured immed ately before the partial taking, destruction, or Tess in value, unless
Borrower and |ender atherwise agre: in writng. the Miscellaneons Procecds shall be applied to the sums
secured by (his Seeurity Ensirument-whether or not the sums are then due.

If the Property. is abandoned by Barrower, or ifL after notice by Lender to Barrower that the
Opposing Pany tas defined in the nust sentence) offers w muke an award 10 setlle a claim for darmages,
Bomawer fuls to respond 1o-Lender sathin 30 davs afier the date th2 notice s given. { znder is 2utt orized
ta collect and 2pphy the Muscellanecus Proceeds either le restoration or repar of the Propeny or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the thurl party
that owes Rarrawer Miseellancous Proceeds or the parry against whem Borrgwer has 2 right of action in
regard to Miscellancous Proceeds. !

Borrower shall be an default if any achen or praceeding. whether civil or criminal, is bepun that, in
Lender's judement, could result in forfeiture of the Propeny of other malenial impainment of Lender's
imerest in the Propeny of righis under this Securty Instrument. Borrower can cure such a defaule and, if
accelerabon has occured, remslate =5 provided 1 Secnan 9. by causing the action or proceeding 1o be
disnsssed with 2 muling that, m Lender's judemnent, precludes forfeuure of the Property of ather material
impairment of Lender's interest in the Property ur nights under this Sccunity Instrument. The proceeds of
any award or ctaim far damages Wil are arributable 1o the impairmenl of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lendzr )

Alt Miscellancous Procecds that are not upplicd 10 restoraton or repar of the Property stall be
applied in the order provided for in Section 2 :

. ,
e
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1. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or maddification of amartization of the sums secured by this Security lnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabitity of Borrawer
or any Successors in Interest of Borrawer Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse o extend time for pavment or otherwise mexhfy
amortizahion of the sums secured by this Securily Instrument by reason of any demand made by the ong:nal
Borrower or any Successors i Interest of Bortonweer. Any forbearance by Lender i exercising any sigh: or
remedy mciuding, withowt limitation, Eender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis tess than the amount then due, shatl not be a waiver o7 or
prectude the exercise of any neht or remedy.

13. Joint and Neveral Liabilitv; 4 o-signers; Successors and Assigns Bound. Borrower covenints
and agrees that Borrower's obligations and liatehity shall be jaint and severzl. However, any Borrower who
co-signs this Security Instrumcnt but docs not exccule the Note (a “co-sipner”): {a) is co-signing -his
Security Enstrument only 10 mengage. arant and convey the ce-signer's interest in the Property under che
terms of this Security Instrument: (b} is not personally obligared to pay the sums secured by this Secusty
Instrument; and {c} agrees that Lender and any other Bomrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Mote without the
co-SIgner's consent.

Subject 1o the provisions of Seciion L8, any Successor in Interest of Bomower whe assuries
Barrower's obligations under this Secunity Instrument s wniling, and is approved by Lender, shall oblain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Securiy Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccunty inst-ument shall bind (except as provided in
Section 20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection vwith
Borrowert's default, for the purpose of pretecung Lender's jrrerest in the Propery and rights under his
Secunty Instrument, 1ncluding, but nol hmited L. attomeys' fees, property inspection and valuation fecs.
In regard 10 any ather fees. the absence of express avthority in this Security Instrument to charge a specific
fee 10 Barmrower shall not be consirued as a prohibitson on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeunty Instrument or by Applicable Law,

If the Loan is subject ta a law whic sets maximum loan charges, and that law is finally interpretec: so
that the interest or other loan charges collecied or to be cotlected 1 connection with the Loan exceed the
permutied Limmts. then: (a) any such joan charge shall be reduced by the amount necessary to reduce the
charge 1o the pcrmited limut; and {b) any sums already collectzd frerm Bomower which excerded permiited
limits will ba refunded o Bamrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making & direct pavment to Borower. 3 a tefund reduces principal, the
reduction will be treated as a partial orepayment withowt 2oy prepayment charpe {whether or not a
prepavment charge is provided for under the MNote) Borrower's acceptance of any such refund made by
direct paymenl to Borrower will conshitute a waiver of any nght of achion Borrowtt might have arising out
of such overcharge.

15, Notices. All nonces wiven by Bomrower or Lender i connection with this Security Instrument
must be in wnung. Any notice to Borrevwerin connection with this Securnity Instrument shall be deemed to
have been given 1o Borrower when matled by first class mail or when actoally delrvered o Borrower's
nonice address if sent by other means Notice ta any epe Borrower shafi constimite nntice to all Borrowers
unless Applicable Law expressiy requires otherwise. The nonce address shall be the Property Address
unless Borrower has designated a substiute notice zddress by nolice to Lender. Borrower shall promptly
nenfy Lender of Borrower's chanpe of address. If Lender specifies a procedure for reporung Borrower's
change of address. then Borrower shal! anly report o change of add-ess throuph that specified procedure.
There may be only one desienated rovce address under this Sccunty Instrument al any vne bme. Any
netice 10 Lendcer shzll be given by delcening 1t or by mailing 1t by first class matl to Lender's addrss
stated herein unless Lender has desipnated another address by notice to Besrower. Any nolice sn
connection with this Secunsty Irstrument shall not be deemed to have been given to Lender until aciually
received by Lender. I any notice tequired by this Secunty Lasmument is also required under Apphcable
Law, the Applicable Law requirement will satisfy the comespanding requirement under this Secuity
Instrument.

N
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16, Governing Law; Severadility; Rules of Construction. This Sccunity Instrumemt shall be
govemed by federal law and 1he fuw of the jurisdicnon an which the Property is lacated. All rigats and
obligations contained in this Security lnstrument are subject to any requirements and limitatons of
Applicable Law. Applicable Law might exphculy or implicstly allow the parties to agree by comtract or it
might be silent, but such silence shalt non be consrrued as a prohibition against apreement by cont-zct. In
the event that any provision of clause of this Security Instrument or the More conflicts with Apg licable
Law, suech cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sceurity Instrament: (ar words of the masculine gender shall mean and 1nclude
comesponding neuter words or words of the fominme genders (b} words inthe singular shall mean and
incluge the plural and vice versa; and (¢} the word "may" gives sale discreticn without any obligation to
take any aclion.

17. Borrower's Copy. Bormower shall be given one copy of the Nate and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Inierest in Borrower. As wsed in this Section 18,
“Interest in the Praperty™ means anv legal or beneficial interest i the Properry, sncluding. bue not fimited
to, those beneficial interests transfened 1o bond for deed, comtract for deed. mstallment sales con ract or
escrow agreement. the intenr of which is the transfer of title by Barrower at a future date to a purchaser,

1f all or any part of the Prapenty or any Interest in the Property is suld or transferred (or if Borrower
ts not a natural person and a beneficial inlerest in Borrower is sold or transferred) without Lender's priot
writicn consenl. Lender may require immediatz payment in full of all sums secured by this Sccunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
nrovide a penad of not less than 30 davs from the date the notice is given in accordance with Seclion 1S
within which Borrower must pay ali sums sesured by this Secuniy Instrument. If Borrower fails to pay
these sums pnor to the expiration of this period. Lender may invoke any remedies permitted by this
Security instrument without further rotice or demand on Borrower.

19. Borrower's Right 1o Reinstate After Acecleration. If Barrower meets certain concitions,
Borrower shall have the nght to have enforcement of this Security Instrument discontinyed at ary bme
prior 1o the earliest of (a) five davs before sale of the Property pursuant ta any power of sale contained in
this Secunty Instrument; (b such cther period as Applicable Law might specify for the termination of
Borrower's. nght to rewstate; or () entn of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {aj pavs Lender all sums which then wouid be due under this Secunty
Instrument aad the Note as if no aceelerasion had geeurred: (hy cures any defaull of any other cover ants ar
apreements, () paya all expenses meuned in enforcing this Security Instrument, including, but not linited
10, reasonable attomevs’ fees. property mapeclion and saluation fees. and other fees mcurred lur the
purpose of protecting Lender’s smarest in the Propenty and nghis under this Security [nsirument; and (d}
tahes such achon as Lender mav teasonably require 10 zssure that Lender's nterest in the Prope ty and
nghts under s Secunty instrumen:. and Borrower's obl: cation to pay the sums secured by this Security
Instrument. shall contimue unchanged. Lender may require that Barrower pay such rerstatement suims and
expenses i one or more of the following larms, as sciccted by Lender: {2} cash; (b) money order; {c)
certified check, bank check, treasurer's cheok o cashicr's check, provided anv such check is drawn upon
an institution whose deposis are insured by a lederal agency. mstrumentality or enuity; or (d) Electronic
Funds Transfer. Upon reiastalement by Borrower, this Security Instrument and abligations secured hereby
shall remain fully effective as if e sceeleration had occumed. However, thes right to reinstate shall not
apply in the case of acceleration under Secvon 18

0. Sule of Nate; Change of Loan Servicer; Notice of Grievance. The Nale or a partial intzrest in
the Note (gether with s Secunty Instrumenty can be sold one or more times withoul pnor nafice to
Borower A sale might result’ in ¢ ¢hange sn the entitw (known as the "Loan Senvicer”} that :ollects
Penodic: Payments due under the Maw and ts Security Instrument and performs other mongaze loan
servicing obligations under the Note, this Sccunty Instrument. and Applicable Law. There also might be

@-B(NVI 18eEy A Fage 110t15 - Form 3023 104

e 173 mec &7




Lincoln County

one or more changes of the Loan Servicer unrelafud o a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will e given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
requircs in conngction with a notice of transfor of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortiage loan servicing obligstions
ta Borrower will remaim with the Loar Servicer or be transferred 1o a suceessor Loan Servicer and ane nnt
assumed by the Mot purchaser unless stherwse provided by the Note purchaser

Neither Rormower nor Lender maw eomimence, join, or be joined to any judictal action (as either an
individual fitigant or the member of 1 class) thar arises froms the other party's aclions pursuant to this

" Security Instrument orthat alleges that the-other party has breached any provisicn of, or any duty owed by

reason of, this Security Instrument. until such Borrower or Lender has notified he ather party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable pemad after the giving of such notice to take correchive action. If
Applicable Law provides a time pericd which must clapse befare certain acticn can be taken, that time
period will be deemed to be reasonatde for purposes of this paragraph. The notice of acceleratian and
opportunity ¢ cure given to Bormower pursuiant 10 Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be decmed to satisfy the notice and opportunity to take cormestive
action provisions of this Section 20.

21 Hazardous Sobstances. As used in this Section 21: (a) "Hazardous Substances” are 'hose
substances defined &s toxic or hazardous substances, poliutants, ar wastes by Environmental Law and the
following substances: pasoline, kerosens. other flummable or toxic petrelewn products, loxic pesticides
and herbicides, volatile solvents, matenals conlaining asbestas or formaldehvde. and radioactive maseals;
(b} "Envirenmental Law" means federal laws and laws of the wnsdicuon where the Properiv is located that
relate to health, safety or epvironmenal prowcenon; (ot "Environmental Cleancp” includes any response
action., remedial 2ctien, or removal acion, 25 defined tn Ervvironmental Law; and (d) an "Environm mal
Condition” means a condition that can cause. voninbute (o, or otherwise trigger zn Environmental
Cleanup.

Borrower shall not cause or perrit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or i the Property. Borrower shall nat do,
nor allow anyone else 1o do. anything affecting the Property (a) that is'in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, wse. or release of a
Hazardous Substance, creates 2 condit on that adversely aflects the value of the Praperty. The preceding
hwo sentences shatl not apply 1o the presence. use. or storage on the Properly of small guantitics of
Hazardous Substances that are penerd bvorecopmird 0 be appropnate 1o nommal residential uses ard to
mamienance of the Property (including but not limited to, hazardous §ubslanccs n consumet products) .

Borrower shall promptly gave Leader wniten notice of ta) any ‘mvcsugmion. claim, demand, tavesuit
or other action by any governmenizl o regulaiery agency or privaie pany involvung the Property and any
Hazardous Substance  or Envwonmentsl Law of which Borrower has actual knowledge, (b) any
Environmental Condition. ncluding hut not himited 10, any spilkng. leaking, discharge. release or threat of
reiggse of amv Hazardous Substunce. ind (c) any condition caused by 1he presence, use or release of 2
Hazardous Substance which adversely affects the value of the Propenty. 1f Bormower leamns, or s notified
by any rovernmental or regulatory avthonty, or any private pany. that anv remasal of other remediition
of any Hazardous Suhstance affzcting t1e Property 15 necessary, Bomower shall promptly take all necessary
remiedial acuons in accordance with Environmental Law. othmg herein shall create any obligation on
Lender for an Environmental Cleanup. '
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MNON-UNIFORM COVENANTS. Borrowet and Lender further covenant and acree as follows:

22. Acceleration; Remedics. Lender shall pive notice to Borrower prinr (o acceleration full swing
Borrower's breach of any covenant or apreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherw ise), The notice shall specily: {g)
the defaslt; (b) the action required 1o cure the default: (cj a date, a0t Iess than 30 tays from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cu-e the
default on or before (hie date specificd in the nutice may result in acceleration of the sums secursd by
this Security Instrument and sale of the Property. The notice shall further inform Borrower o the
right to reinstate afler acceleration and the right tn bring a court action to nssert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defauh is not cured on or
hefore the date specified in the notize, Lender at its option, and without further demand, may invake
the power of sale, including the riskt 1o accelerate full pavmenr of the Sote, and any other rericdies
permitted by Appficable Law. Lendcr shall be entitled to colleet afl evrpenses incurred in purswing the
remedies provided in this Section 12, including, but not limited to, reasonable afierneys' fee: and
costs of title cvidence.

If Lender invokes the power of sale. Lender shall execute or cause Trustee 1o execute wiitten
notice of the octurrence of an event of defautt and of Lenter's election to cause the Properiy to be
sold, and shali cause such motice to be recorded in each county in which any part of the Froperty is
located. Lender shall mail copies of the nniice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of safe to the persons and
in the manner prescribed by Applicable Law, After the time required by Applicable Law, Trustee,
withone demand on Borrower, shali scli the Property at pubiic auction to the highest bidder at the
time and place and under the terins designated in the notice of sale in one or more parcels and in any
arder Trustee determines. Trustee may postpnne sale of all or any parcel of the Property by public
announcement ai the time and place of any previousty scheduled sale. Lender or its designee may
purchase the Property ar any sale.

Trustee shall deliver to the purchaser Trustee's decd cons vying the Property without any
covemantor warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the starements made therein. Trustee shall agply the proceeds of the site in
the following order: (a) to all expenscs of the sale, including, but not linited to, reasonahle Trustce's
and attorneys’ dees; (b e all sums secured by ihis Security Instrument; and (c) any excess to the
person or persons legally entitled 1ot

23 Reconveyance. Lpon paymemt of all sums secured By this Security Instrument, Lender shafl
request Trustee w0 reconvey the Propenty and shall sumender this Secunny Instrument and all notes
evideneing debl secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranly Lo the person or pessoas legally entitled 13 i1, Such persen or persans shall pay any
recordation ¢osts, Lender mav charge such person or persons a fee R feconveying the Praperty, but only
i the fee is pad to a third party {such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Substitute Trustee. Lender at its option. may from time to time remove Trustee and appoint a
successor trusiee 10 any Truslee 2ppamied hereunder. Without conveyance of (he Property, the successor
vustee shall succeed 10 all the ulie. power and duties confzrred upon Trustee berein and by Applicable

Law,
25, Assumplion Fee. If there 1s 21 assumptian of this Joan. Lender may <hirge an assurnption fee of
US.§
)
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this

Secunty lnstrurnent and in any Ride - excouted by Borrewer and recorded with it

Witnesses:

/,.

"
d.l_%ég_}?ﬁ (Sealy
Hilida M Thorntan - Borrowet

M L/ I (Seal)

Richard E Thomton -Berrower

{Seal) {Seal)

-Barrawer -EHorrower

{Seal) ¢Seal)

-Borrawer -Entrower

(Sealy {Seal)

-Barrowar -Borrower

/
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.
STATE OF NEVA
COUNTY O
This instrurnent was acknowledged before me on 07/31/2003 by

Hilda M Thornten and Richard E Thornton| Hasbard and it

WZ@ -

ENDY RUDDER

"'%g lic S1a1w of Navada
@ e 3003:1

sy appt. exp. June 13, 1005

Mail Tax Siatemems Ta:

Ry,
.m.;gcd‘.’: : lﬁ/

/
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File Number: 2082237

EXHIBIT "A*

LEGAL DESCRIPTION

ALL OF LOT NUMBERED ONE (1) IN PARCEL NUMBERED SIX (6) IN THE TOWN OF
PANACA, NEVADA, AS SAID LOT AMD PARCEL 15 SHOWN ON THE PARCEL MAPOF
A PORTION OF THE NE1/4SW1/4 OF SECTION 9, T.2 8., R. 68 E, MDB. AND M,
BLOCK 47, PANACA TOWNSITE, PREPARED AT THE INSTANCE OF LORNA [). AND
LARRY M WILLIAMSON; SAID PARCEL WAS RECORDED IN THE LINCOLN
COUNTY RECORDER'S OFFICE ON JUNE 5, 1990 IN BOOK A1 OF PLATS AT PAGE 315
AS FILE 94114, .

ALSO AN UNDIVIDED ONE FOURTH (1/4) INTEREST IN AND TO THE 40 FCOT WIDE

STREET AND CULDESAC SHOWN ON SAID PARCEL MAP AND BEING SITUATED
BETWEEN LOTS 1, 2, 3, AND 4 OF SAIT} PARCEL SIX (6}

1002237
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ARBITRATION RIDER

THIS RIDER is made this 215T day of July, 2003 and 15 incorporated inta and shall be deetned to
amend and supplement the Mongage, Deed of Trust or Secunty Deed (the "Security Instrument”} of the
same date given by the Undersigned fihe "Borrower") 1o secure Berrower's Note (the "Note™) ta America’s
MoneyLine [ne, {the "Lender”) of the same date and covering the property described in the Security
Instrument and located at:

563 Phillips Street
Panaca, Nevada 89042

[Property Addressf
As used in this Rider the ienm "Lender " mcludes Lemder’s successurs and assigns and e company servicing
the Note on Lender's behail (the "Servicer™), any morigace broker involved in the arigination of the
mongage losn evidenced by the Note and Secunly instrument, and any setilerr ent agent, escrow agent or
clasing anorney involved i the scttlement of the mongage loan evidenced by the Note and Sccurity
Enstrument.

ADDITIONAL COYENANTS. In addiizon to the covenants and agreements made in the Sceuriry
Instrumen:, Bersower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. All dusputes, cloums, or controversies arising from or related to
the lean evidenced by the Note (the "Loan”), meluding statutory claims, shall be zesolved by binding
arbitration, and nat by coun action, except as provided under “Exelusions from Arbitratzen” below. This
arbilration agreement is made pursuan: o a ransaction involiing interstate commerce, and shall be poverned
by the Federal Arbitrration Act (9 U3 C. §§ !-14). 1n anv arbitzation hereunder. the arbitrator shall be
appointed by, and the arbitranion condncied pursuzne 1o the miles of procedure of, any one of the following
arbitration service providers as shall be selected by the party initiating such arhiration: Mational Arbitratian
Forum, Amenican Arbitration Associal.on, or JAMS/Endispute. IHoweder, if any law applicable ta the Loan
reguires morgage lenders to engage or would otherwise impose enhanced repulatory restrictions on
mortgage lenders 1o enpage, any pa-ticular arburation service provider, the nanies apree to engage such
specified provider Any arbaration he:ring shall be conducted within the Federal judicial district in 'which
the Propenty is located, ar within suck ather or more hmited area as required Ty any applicable law. The
artrator shall set fanh in the award findings of fact and conclusions of law supaorting the decision, 'which
must be bascd on applicabie law and supportec. by subsunual evidence presented in the procerding.
Judgment upon the award may be eriered by any court of zompetent junsdicuon. AlL disputes subject ta
arbitration under this aereement shatl be arbirated indevidually, and shall not be subtect 10 beirg joined or
combined mn any procecding wih any claims of any persons or class of persons other than Borrawer or
Lender.
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FEES OF ARBITRATOR. In any arbitration that pertains solely so the l.oan , Barrower shall not be
requered 1o pay mose than $125.ininitial filing fees 1o the-arbitrator. The Lender shall pay any balance of
such inihal fees. In additon, the Lendzr shall pay all ather fees and costs of the arbitratzon.  In oo event
shall either party be responsible for any fees of expenses of any of the other party’s attorneys, witnesses, or
consuitants, or any other expenses. for winch such ather pary reasonably would have been expected te be
liable had such other party mitizicd a swit in the courts of the jurisdiction in whiich the Borrower reides
regarding a simnilar dispute.

EXCLUSION FROM ARBITRATION. This agreement shall not limir the right of Lender wr (a)
accelerate or require immediate pavment in full of the secured indebtedness or exercise the ather Remedies
described in this Security Instrument before, durig, er after any arbitration, inch.ding the right to forclose
against or sell the Property; (b) exercise the rights set forth in the Uniform Covenant labeled "Protection of
Lenders' Righis n the Property” contained in 1h:s Security Instrument, or (c) exercise af the nght under the
terms of this Sceurity Instrument o rzquire payment in full of the indebtedness upon a transfer o the
Property or a beneficial interest therein.  Should Barrower appear in and contest any judicial procecding
iniated by Lender under this Exclunon, o iniriate any judicial proceeding to challenge any action
authorized by this Exclusion, withow asserting any counterclaim or sceking affirmaive relief against
Lender, then upon request of Borrower such judicnal proceedings shall be siaved or dismissed, and the maiter
shall proceed 1o arhilration 1n accordaree with the section entitled "Arbitration of Disputes™. Any dispute
that could otherwise have been asserled as a counterclaint or prounds for relief in such a judicial proceeding
shall be resalved solely 1n accondance with the section emitied “Arbitration of Dispuies™

No provision of this agreement shall limit the nght of Borower o exercise Borrower's rghts under the
Untform Covenant labeled "Borrower's Right o Reinstare™.

KOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE W ATTERS DESCRIBED N THE ‘ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YO ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE (MSPUTES iM A COURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION BROCEEDINGS MAY BE LIMITED BY THE RULES OF PROCEDURE OF THE
SELECTED ARBITRATION SERVICE PROVIDER

THIS IS A VOLUNTARY AEBITRATION AGREEMENT. iF YOU DECLINE TO SIGN THIS
ARBITRATION  AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION,
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B?N ING BELOW, Bom}\_\‘cr acccp7and agrees ta the provisions contained in this Rider.
/
'//%4 i ‘i/‘/{f"yfr%-’-.ﬁ—.*

Hil-da ‘S{ Thornton

AP et

Richard £ Thornton
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11621787
TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 215T day of July, 2003 and is incorporated 3o and shall be decmed ta
amend and supplement the Mongage. Deed of Trust or Security Deed (the *Security Instrument) cf the
same date given by the Undersigned (e "Borrawer”) lo secure Borower's Note (the "MNote”} o America’s
MeneyLine ‘Inc. (the "Lender”) of the same date znd covering the property described. in the Security
Instrument and located &1

565 Phillips Street, Panaca, Nevada 19042

{Preperty Address)
As used in this Rider the term "Lender” includes Lender's successors and assigns and the company senviang
the Note on Lender's behatf.
Narwithstandiag any pravisior: (o the contrary contained in the “Uniform Covenants” sectian of the Security
Instrument, paragraph 3, "Funds for Escrow lems™**, Lender may require Bomower 10 pay a one-time
charge for a feal estate tax reporting fervice. which may be =ither an independent real esiate tax rep xting
service, or may be a service provided by Lender itself, unless apphcable law does not permit Lender w make
such a charge. Any such.charge shal. appear an the HUD-1 Serlement Statement signed by Borrower in
connection with this loan
The purpos¢ of this Rider is ta amend the "Uniform Covenants” sectian of the Security Instrument,
paragraph 3, "Funds for Escrow Ttems” 1o muke it ¢lear that Lender may provide such tax reporting service
itself, as oppuscd to having such service provided by an independent company.

o / Y 7
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)
=
Eilda M Thornton Richard £ Thornton

»= In cerlain states using the “Plam Language” form of Secuniy Instrument. paragraph 2 of the Uniform Covenants
sernion of the Secunty Insmument may be eautled “Manthly Paymerts for Taxes and Insurance”.
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