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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Carain rules regarding the tsage of words used in this docament are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  July 2, 2000 .
together with all Riders to this docummt.

{B) "Borrower" is

ANDREW T. ROBINSON AND MELINDA L. ROBINSON, HUSBAND AND WIFE

AS JOINT TENANTS

Borrower is the trustor under this Security Instrument.
[C) "Lender" is LONG BEACH MORTGAGE COMPANY

Lenderisa
organized and existing under the laws of  the State of Delaware
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Lincoln County .

[

Lender's address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92368

Lender is the beneficiary under this Security Instriment.
(D} "Trustee” is FIRST AMERICAN TITLE CO OF NEV

(E} "Note" means the promissary note signed by Borrower and dated July 21 2003

The Note states that Borrower owes Lender Sixty Four Thousand One Hundred Sevenry

Five and no/100: Dollars
(US.§ 64,175.00 } plus. interest. Bormower has promised to pay this debt in regular Periodic
Payments and ta pay the debt in full nct later than  August 1 L2033,

(F) "Property" means the property that is described below uader the heading "Transfer of Rigits in the
Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ale charges
due under the Note, and all sums due cnder this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Istrument that are execwted by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

[XJ Adjustable Rate Rider [__) Condominium Rider [ Second Home Rider
Balloon Rider "1 Planced Unit Developmen: Rider [_| 14 Famity Rider
VA Rider (1 Biweskly Payment Rider "] ouneris) [spevity]

(I} "Applicable Law" means al} controlting zpplicable federal, state and local statutes, rezulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all appliccble final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and odber
charpes that are imposed on Borrawer or the Property by a condominium association, homeowners
association or simular organization.

(K} "Electronic Funds Transfer® m:=ans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruraent, which is intiated through an electronic terminal, felephonic
instrumen, compuicr, O MAgNENc 1ape 50 as (o order, instrict, or authorize a financial instittion to debit
or credit an account. Such term includes, but is not Yimited to, point-of-sale transfers, automted tetler
machine transactions, transfers initiaced by telephone, wire transfers. and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means.any compensation, settlement, award of damages, or proceeds paid
by any third party (ether than insurance proceeds paid under the coverapes described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in liew of coodemnation; or (iv} misrepresentations of, or ormissions as to, the
value and/or condition of the Property .

(N} "Mortgage Insurance” mezns insurance prececting Lender against the noppayment of, or default on,
the Lpan.

(O "Teriodic Pavment" means the regularly scheduled amount due for (1) principal and inseress under the
Note, plos {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlerment Procedures Act (12 U.S.C. Section 2601 et seq).} and its
implementing regulation, Regulation X (24 C.F.R. Part 3300}, as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lostrument, "RESPA™ refers to all requirements and restriciions that are imposed in regard
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w0 a “federally related mortgage loan” even if the Loan does not qualify as a "federally refated mornigage
loan™ under RESFA.

(Q) "Successor in Interest of Borrower” means any parly that has taken title 10 the Property, whether or
not that party has assumed Borrower's ahligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lenifer: ¢} the repaymem of the Loan, and ail renewals, extensions and

modificasions of the Mote; and (i) the performance of Borrower’s covenants and agreements under this

Security Inswument and the Mote. For this purpose, Borrower imevocably grants and conveys (@0

Trustee, in trust, with power of sale. the following described. property located in the

County of LINCOLN :
[Type of Recording Furisdiction] [Mame of Recarding Jusisdicdon]

LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF

Parce] 10 Number: which currently bas the nddress of
50 N ZND STREET [§treer)
PANACA {Cityl, Nevada 89042 IZip Code)
{"Property Address™):

TOGETHER WITH al} the irprovements now or hereafter erected on the property, and all
eatements, appurienances, and fixmires mow or hereafter a pant of the property. All replacements and
additions shall alsa be covered by this Security lastrument. All of the foregoing is veferred to in this
Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encambrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for nationai use and non-uniform
covenants with limited variations by jurisdiction. to consiitute a uniform security instrument co vering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Inierest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principud of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall aiso pay funds for Escrow ftems
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pursuant 1o Section 3. Payments due urider the Note and this Security Instrument shall be made in U.S.
curcency. However, if any check or other instrument réceived by Lender as payment under the Note or this
Security Instrument is Teturned to Lender unpaid, Lender may reguire that any or atl subsequent piyments
due under the Note and this Security Instrumémt be made in one or more of the following forms, as
selected by Lender: () cash; (b) morey order; (¢) centified check, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Nete or at
such other location as may be designatec by Lender in accordance with the notice provisions in Secuion 5.
Lender may retsm any payment or parlial payment if the payment of partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring tie Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment o: partial
payments in the future, but Lender is not obiigaied 10 apply such payments at the 1ime such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interes: on unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan current. [f Borrower does oot do so within a reasonable period of time, Lendier shall either apply
such funds or return them to Borrower. If not agplied earlier, such funds wilt be applied 1o the outstanding
principal balance under the Note immediately prioe [0 foreclosure. No offset or claim which Borrower
might have now or in the {ulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b peincipal due inder the Mote; (¢} amoums due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sezond to any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Mote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inzludes a
sufficient amount to pay any late charge due, Lhe payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any paymeni received
from Borrower to the repayment of the Periodic Payments if, and 1o the exient that, each paymert can be
paid in full. To the extent that any excess exisis afier the payment is applied to the full payment of oae or
more Periodic Payments, sach excess may beapplied 10 any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal die under
the Note shall ot extend or posipone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum tthe "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Instrument as 2
lien or encumbrance on Lhe Property; (b leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, of any sums payahle by Borrower L Lender in lieu of the payment of Mongage
Insurance prenuuiis in accordance with the pravisions of Section 0. These items are called “Escraw
ftems.” Al arigination or at any lime Jduring the term of the Lean, Lender may require that Co mmunity
Assaciation Dues, Fees. and Assessments, if anv, be escrowed Dy Borrower, and such dues, fees and
assessmenls shall be an Escrow lem. Borrower skall promptly furnish to Lender all notices of anounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Berrower's
obligation 10 pay 10-Lender Funds for any or ail Escraw ltems at any tune. Any such waiver may enly be
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in writing. In the event of such waiver, Borrower shall pay dizectly: when and where payahle, the amounts
due for any Escrow [iems for which payment of Eunds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as te phrase "covenant and agreement”
is used in Section 9. If Borrower is ubiigated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails (o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Items at any time by a netice given in
sccordance with Section 15 and, upon such revocation, Rocrower shall pay to Lender ail Funds, and in
such amounts. that are then required under this Section 3.

Lender may, at any time, coliect and bold Funds inn an amount {a) sufficient to pecmit Lender to apply
the Funds at the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Fundd shall be held in an jostitution whose deposits are insured by a federal. agency,
instrumensality, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lendet shall apply the Funds 10 pay the Escrow Itemns no Taker tha: the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri %ying the Escrow frems, unless Lender pays Borrower intersst on the
Funds and Applicable Law permits Lender o make such a charge, Unless an agreement is mmade in writing
or Applicable Law requires interest 1o te paid on the Funds, Lender shall not be required to pay Borrower
any inlerest oF eamings on the Fundi. Borrower and Lender can agree in writing. however, that intcrest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escraw. as defined under RESPA, Lender shall :ccount 1o
Borrower for the excess funds in accordance with RESPA. | there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall nouify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make: up the shoriage in accordance with RESPA, but in 00 more than 12
monthly payments. [f there is adeficency of Funds hetd in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amounl Decessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payenents.

Upon payment in fuil.of all suins secured by this Securily Instrument, Lender shalt promptly refund
to Borrower any Funds held by Lender.

4. Charpes; Liens. Bormower shall pay all taxes, assessmemts, charges, fines, and mpaositions
attributable 10 the Property which czn atain priority over this Secuzity [nstrument, leaschotd payments or
ground renis an the Property, if any, and Comununity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ir. Secuion 3.

Bowrower shall promps!y discharge any lien which has priorily aver this Security [nstruiment unkess
Borrower: (3) agrecs in writing 1o the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but caly so leng as Borrower is performing such agreement; (b) contesits the lien in goed faith
by. or defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinioa Gperate o
prevent the enforcement of the lien while those proceedings are pending, but onty untit such proceedings
are concluded: or (c) secures from tae holder of the lien an agreement satisfaclory to Lender subordinating
the lien o this Security Instrument. LE Lender determmines that any part of the Property is subject 10 a lien
which can attain priority over this Security Insurument, Lender may give Borrower 3 otice idemtifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take obe or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with 1his Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limied to. earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained i1 the amounts {ineluding deductibie levels) and for the periods that
Lender requires. What Lender sequires pursuant to the preceding sentences can change during t1e term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's
right to disapprove Borrower's cho:ce, which right shall not be exercised unreasonably. Lender may
require Borrower to-pay, in coanection with this Loan, either: (a} a one-time charge for flood zone
derermination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or stmilar changes oceur which
reasonably might affect such determinarion or certificalion. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borcower fails f0 maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bomower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage su obiained might significantly exceed the cost of
insurance that Borrower could have cbtaiped. Any amouns disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shatl bear inlerest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 12 Lender's
right to disapprove such policies. siall include a standard morngage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right 1o hold the policies a1d reaewal
centificates. If Lender requires, Borrower shall prompeiy give to Lender all receipts of paid premiums and
renewal notices. {f Borrower obtains any form of insurance coverage. not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional 10ss payee.

In the event of loss, Borrowes shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, vshether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propenty, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration peried, Lemwier shall have “he right to
held such insurance proceeds until lender has had an opporiunily to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in z single payment or in a series
of progress payiments as the weork is completed. Unless an agreement is made i writing or Applicable Law
requires interst 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or camings on such procesds. Fees for public adjusters, or ather third paries, ietained by
Borrower shall not be paid out of the insurance procecds ami shail be the sole obligation of Barrower. If
ihe FESLOFATION OF Tepair is not economically feasible or Lender's security would be lesseoed, the insarance
proceeds shall be applied to the suers secured by this Security Instrument, whiether of not then <ue, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propenty, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not vespond within 30 days to a natice from Lendee that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or olfierwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amotnts unpaid under the Noie or this Security Instrurnent, and
(by any other of Borrower's rights {other than the right 10 any refund of unearned preouuims paid by
Borrower) under all insurance policies covering the Propery. insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either o repair of resiore the Propeny or
lo pay amounts unpaid underthe Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shalf continue to occupy the
Propenty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in writing, which censent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lospections. Borrower shall ooy
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit wiste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder {o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pussuant to Section 3 hat reparr or restoration is rotl econorcally feasible, Borrower shall
promptly repair the Propenty if damaged o avoid fumher deterioration or damage. If insurance or
condemnaton proceeds are paid in coanection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny only if Lender has released proceeds for such
purpases. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a scries of
progress payments as the work is compieted. I the insurance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair ar resoration,

Lender or its agent yay make teasonable entries wpen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeny. Lender shail give
Borrawer netice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaslt if, during the Loan application
process, Borrower or.any persons or entties acting at the direciion of Borrower or with Borrower's
knowtedge or consent gave materially false. misleading. or inaccurate information ot statements to Lender
{or failed to provide Lender wih material information) in connection with the Loan, Material
representations include, bul are not limited 10, representations cancerning Borrower's occupancy of the
Property as Eorrower’s principal res: dence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails lo perform the covenants =nd agreements contained in this Security Instrume:t, (b) there
is a fegai proceeding that might significamiy affect Lencer's interest in the Propenty and/or rights under
this Security [nstrument {such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may atiain priesity over this Securily Instrument or to eafo:ce laws of
repulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts onder s Security
Instrument, including protecting ancfor asscssing the value of the Propenty, and securing and/or repairing
the Propenty. Lender’s actions can include, but ase not limited 1o: (a) paying any sums secured by a lien
which has priority aver this Sevu-ity [nstrurnent; (b} appearing in court; and (¢} paying feasonable
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attorneys® fees to protect is interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properiy includes, bul'is notl fimited 1o,
enlering the Property te make repairs, change locks, replace or board up doors and windows, dmin ‘water
from pipes. eliminate building or other cede violations or dangerous conditions, and have utilities mmed
on or off. Although Lender mmay take action under this Section @, Lender does not have 1o do 50 and s pot
under any duty or sbligation (o do s0. 1t i5 agreed thal Lender incurs no liability for not taking any or all
actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall ‘become addiional debt of Borowet
secored by this Security [nstrument. There amounts snall bear imerest-at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice fromLender (0 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shafl comply with alt the provisions of the
lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee tile shall not merge mless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If; for any rzason.
the Mortgaze Insurance coverage requirec by Lender ceases 13 be available from the mortgage insurer that
previously provided such insucance and Borrower was required 1o make separately designated payments
woward the premiums for Morgage \neurance. Borrower shail pay the premiums required to_oblain
coverage substamtially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalem lo the cost 1o Borrower of the Mongage Insurance previously in effect. from an aliernate
mortgage insurer selected by Lender. If subsiantially equivalent Morigage Insurance coverage is nol
available. Borrower shall continue fo pay to Lender the amount of the separately desigrated paymeris that
were due when the insurance coverage ceased 1o be in effect, Lender will accept, use and retain these
payments as a non-refundable logs reserve in lieu af Mortpage Insurance. Such toss reserve shall be
non-refundable, nowwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required 1o pay Borrower any inlerest of eamings on such loss reserve. Lender can no longer require loss
reserve pavments if Morigage Insurance coveraye (in the ameunt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender reguires
separaiel y designated payments toward the premiums for Mortgage nsurance [f Lender required Morngage
[nsurance as 1 condivien of making 1be Loan and Berrower was required to make separately designated
payments toward the premiums for Moripage Insurance, Borrower shall pay the premiums required 1o
maintain Morigage Insurance in efiect, or 10 provide a non-retundahle loss reserve, untii Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination ar uneil tenmination iy required by Applicable 1aw. Nothing in tis
Section 10 affects Borrower's oblipation 1o pay interest at the rate provided in the Nate.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain josses it
may incur 1f Borrower does Dot repay the Loan as agreed. Borrower is not a party 1o the Morngage
Insurance.

Mortgage insurers evaivare their1atal risk on all sugh insugance in force from time to time, znd may
enler nfo agreemenls with other panies that share or modity their risk, or reduce losses. These agrzements
are on temis and conditions that are satisfactory to the mortzage insurer and the other party {or parties) to
these agreements. These agreements may require the martgage insurer (@ muke payments using any source
of funds that the morzage msurer may have availzble {which may include funds obtained from Wiorigage
Insurance premiums).

As a reselr of these agreements, Lender, any purchaser of the Note, ancther insufer, any reinsurer,
any other entity, or any atfiliate of any of the torczeing., may receive (ditectiy or indirectly} amennts that
derive from tof might be characterized asy a portion of Bumower's payments for Morizage Insurance, in
exchange for sharing or modifying the monzage insurer’s risk, or reducing losses, If such agreement
provides that an alfihate of Lender takes a share of the insures’s sisk in exchange for a share of the
premiums paid to the insurer. the arrangement is often lermexl “captive reinsurance.” Further:

{2} Any such agreements will ot affect the amounts that Borrewer hus agreed to pay for
Mortgage Insurance, or any other 1erms of the Loan. Such agreements will not increase the amaunt
Borrower will owe [or Mortgage Insurance, and they will not entitle Borrower (o any refund.
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(b} Any such agreements will net affect the rights Borrower has - it amy - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to regquest and obtain cancellation of the
Mortgage Insurance, io have the Mortgage Insurance terminated automatically, and/ot to receive a

refund of any Mortgage Insurance premiums that were wiiearned at the time of such
termination.

cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeilure. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Propenty is damaged. such wliscellaneous Proceeds shall be applied to restoration or repair of

the Progerty, if the restoration or repair is economically feasible and Lender's securily

is not lessened.

During such repair and restoration period, Lender shali have the right 10 hold such Miscellaneous Proceeds
until Lender has Tiad an opponunity 10 inspect such Property to ensure the work has been completed 10

Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
repairs and restoration in 3 singlc disoursement of in 2 series of progress payments

completed. Unless an agreement is made in writing or Applicable Law requires inserest (o

may pay for the
as the work is
be paid on such

Miscellaneous Proceeds, Lender shall rot be required 1o pay Borrower any interest T CAMDIngs OR such
Miscellaneous Proceeds. 1f the restoratica or repair is not economically feasible or Lender’s security would
be lessened, the Misceilancous Proceeds shall be applied tothe sums secured by this Sepurity Instrument,
whether or not then due, with the excess, if any. paid 10 Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided [or in Section 2.

In the event of a total taking, cestruction. o loss in value of the Property, the Miscetlaneous
Proceeds shall be applied 1o he sums secured by this Security Instrument, whether or 0ot then due, with

the excess, if any, paid to Bormower.

In the event of a partial taking, destructivn, oF joss in value of the Property in which the fair market
vaige of the Property immediately befare the partial taking, destruction, of loss in value is egual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruetion, or loss in value, nnless Borrower and Lender otherwise agree in writing, ‘he sums
secured by this Security Instrument shall be reduced by the amoumt of ihe Miscellaneous Proceeds
muluplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial laking. destruction, ar joss in value divided by (b) the fair market value of the Property
imgnediately before the panial taking, cestruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parial saking, dastructon, of loss in vatue of the Property in which the fair market
valuc of the Proparty immediaiely before he patial taning, desiuction, bi loss in valu is less than the

arount of the sums secured immediaely before the partial taking. destruction, or luss

in valve, unless

Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shail te applied 1o the sums

secured by this Security Instrument whether or net the suins are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender o Borrowe: that the
Opposing Panty (a8 ‘defined in the next senlence) offers to make an award to seitle a claim for damages,
Borrawer fails 10 respond 10 Lender within 30 days atter 1he'date the notice is given, Lender is authorized
ta coltect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or (0 the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party" means the third party
\hat owes Borrower Miscellaneous Proceeds or the pasty against whom Borrower has a right of action in

regard to Miscellapeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judament, could resuli in forfeiture of the Property or other material impairment of Lender's

interest tn the Property or rights under this Security Instrument. Borrower can cute such

a defzuit and, if

acceleration has occurred. reinstate as provided n Sechien 19, by causing the acton or proceeding 10 be
disrnissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Propenty or other material

impairment of Lender's interest in the Property or tights under this Security instoumncnt.

The proceeds of

any award or claim tor damages that are anributable 1o the impairment of Lender's interest in the Propecty

are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds thag are not applied to restorativn or repair of the Propery shall be

applied in the order provided for in Section 2.

w2 fiK
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tle time for
payiment or medification of amortizalion of the sums secured by this Security lostrument gramied by Lender
1o Borrower or any Successor in [nterest of Borrower shalt not operate to release the liability of Borrower
or any Successors in Interest of Bonower. Lender shall not be required to commence proceedings against
any Successar in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
armortization of the sums secured by 1his Security [nstrument by reason of any demand made by 1he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising 2ny right or
remedy including, without limitation, Lender’s acceptance of payments trom third persons, entities or
Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bournd. Borrower covenamts
and agrees thar Borrower's obligations and liabiiity shalt be joint and several. However, any Botower who
co-signs this Security Instrument but does nol execute the MNote (a "co-signer™): (a) is co-signing this
Security Instrument only Lo morgags, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (h) is not persanally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommedations with Tegard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, apy Successor in Interest of Borrower who assumes
Barrower's ebligations under this Security Instrument in writing, and is approved by Lender, ihall obtain
all of Bomrower's rights and benefits under this Security Instrament. Borrower shafl not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connzction with
Borrower's default. for the purpose of protecting Lender’s interest in the Propeny and rights under this
Security Instrument. including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard 10 any ather fees, the absence of express authority in this Security Instrurnent to charge a specific
fee 1o Borrower shall not be construed & a probibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Secunty Instrument or by Applicable Law.

1f the Loan is subject (o a law which sets maximum loan charges, and that faw is finally in.erpreted so
that the interest or other loan charges collected of 1o be collected in conrection with the Loan exceed the
permitted limits, then: (&) any such Joas charge shall be reduced by the amount necessary to reducs the
charge w the permitied limit; and (b) any sums alrzady collected from Borrower which exceeded permitted
limits will be refunded to Borrowe:. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct paymenl to Borrower. If a refund reduces principal, the
reduction will be treated as a parial prepayment withour any prepayment charge (whethir or pot a
prepavment charge is provided far under the Now). Borrower's acceptance of any such refund made by
direct payment to Bostower will constitute a waiver of any right of action Borrower might have arisicg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

- must be in writing. Any notice 10 Bomower in connection with this Security Instrument shall be deemed 1o

have been given to Borrower when mailed by first class mail or when acrually delivered to Borrower's
notice address if sent by other means. Notice Lo any one Borrower shall constitute notice ta ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:ty Address
unless Borrower has designaied a substitute notice address by notive to Lender. Borrower shell promptly
notify Lender of Barrower’s change of address. [f Lender specities a procedure for reporting Borrower’s
chanee of address, then Borrower <1al] only report a change of address through tha specified procedure.
There may be only one designated notice address under this Securily Instrument al any one time. Aay
notice 1o Lender shall be givea by delivering it or by mailing 1t by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice w0 Borrower. Any nolice in
connection with 1his Secunry Instrument shall not be deemed fo have been piven to Lender unul scrually
received by Lender, I any nolice required by (his Security Instrument is also required under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security

Instrament. )
AN
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All nghis and
obligations conained in this Security Instrzment are subject 10 any requirements and limitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be tonstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect othar provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrucient: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall inean and
include the plucal and viee versa; and {c) the word "may” gives sole discretion without any obligarion to
take any action.

17. Borrower"s Copy. Bomrower shall be given one copy of the Mote and of this Security lnstrument,

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Sewtion 18,
“Interest in the Propeny” means any legal or beneficial interest in the Property, inciuding, but not limited
to. those berteticial interests transferred| in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which (s the transfer of title by Borrower at a furure date to'a purchaser.

1f all or any part of the Property ar any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lends=:'s prior
written consent, Lender may rtequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law,

If Lender exercises this option, lender shall give Borrower notice of acceleration. The nctice shatl
provide a period of not less than 30 days from 1he date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fals 1o pay
these sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this
Security Instrument without further poice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have: enforcement of this Security Inswument discontinaed ar any time
prior to the earliest of: {a) five days before sale of the Property pursuant 1g any powsr of sale coained in
this Security Instrument; (b} sech other pericd as Appliczble Law might specify for the termnation of
Bomower’s right [o reinstate; or {¢) emry of a judgment enforcing this Security Instrument. Thase
conditions are that Borrower: {3) pavs Lender all sums which then would be duc under this Security
Instrument and the Note as if no acceleration hac occurred; (b) cures any default of any other covenants of
agreements; (c) pays all expenses incuTed in-enfurciag this Security Instrurment, including, but not Hmited
w, reasonable attorneys’ fees, prope-ty inspeciion and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Propenty and rights under this Security [nsurument: and (d)
takes such action as Lender may reasonably require lo assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's oblipation ta pay the sums secured by this Security
Instrument, shall eontinue unchanped Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b} money order; (¢}
certified check, bank check, treasurer s check or cashier’s check, provided any such check is deawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or () Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and oblizations secused hereby
shall remain fully effective as if no scceleration had occurted, However, this right to reinstate shall not
apply in the case of aceeleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ean be snld one or more fimes without prior notxe to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thar coliects
Periodic Payments due under the Note and (s Security Instrument and performs other morgage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might be

1] . ™
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one or more changes of the Loan Servicer unrelated to a sale of the Mote. [f (here is a change of *he Loan
Servicer, Borrower will be given writen netice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any ether information RESPA
requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuat litigant or the member of a class) that arises from the other pary’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed by
reason of, this Security Instrument, un:il such Borrower or Lender has notified the other party (with such
notice given in comptiance with the requirements of Section 15) of such alleged breach and afforded the
olher party hereto a reasonable period afier the giving of such notice to take comective action. If
Applicable Law provides a time period which must efapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of accelerarion given 10
Borrower pursuant 1o Section 13 shall be deemed jo salisty the notice and opporiunity to 1ake corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumn preducrs, toxic pesticides
and herbicides. volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive ciaterials;
(b "Environmental Law® means federal laws and laws of the jurisdiciion whers the Property is located ihat
relate to health. safety or environmen.al protection; {c¢) "Environmentat Cleanup™ includes any response
aclion. remedial action, or removal ac.ion, as detined in Environmental Law; and (d) an "Eavironmental
Condition™ means a condition that can causz, contribute 1o, or otherwise trigger an Eavironmental
Cleanup.

Borrower shail not cause or permit the presence, use, disposal, siorage. or release of any Hazardoos
Substances, o threaten to release any Hazardous Subsiances, on or in ihe Property. Borrewer shail not do,
nor allow anvone else o do, anythiog affecting the Property {a) thal is in violation of any Environmental
Law, {b) which creates an Environmen:al Condition, or (c) which, due 1o Ihe presence, use, of release of a
Hazardous Substance, creates a condit.on tha: adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thar are genera'ly recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not linited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice nf (a} any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private pany invelving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, including but nat limited 10, any spilling, leaking, discharge, release or threat of
releass of any Hazardous Substance, ind {r) anv condirion caused by the presence, use or relzase of a
Hazardous Substance which adversely affects the value of the Propenty. [f Borrower leamns, or i aatified
by any governriental or regulatory autharity, or any private party, that any removal aor other rerbediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all necessary
remedial actions in accordance with Envirunmental Law. Nothing herem shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to ucceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal? specily: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days [rom the date
the notice is given to Borrower, hy which the default must be cured; and (d) that fuilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right te reinstate after acceleraticn and the right to bring a court action to asscrt the non-existence of
ua default or any other defense of Borrewer to acceleration and sake. 1f the default is not cured on or
before the date specified in the natice, Lender at its option, and witheut further demand, may invoke
the power of sale, including the right to accelerate Tull payment of the Note, and any other remedies
permitted by Applicable Law. Lender shali be entitled to collect all expenses fincurred in pursning the
remedies provided in this Sectioa 22, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or cause Trustee o execute written
notice of the ovcurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the: Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law, Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrawer, shall sell the Property at public auction to the highest tidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustie muy postpone sale of all or any parcel of the Property by public
anoouncement at the time and place of any previously scheduled sale. Lender ot its cesignee may
purchase the Property at aoy sale.

Trusice shall deliver 1o the purchaser Trustce's deed conveving the Property without any
covenant or warranty, expressed or implied. The recitals in the Frustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b) 40 all sums secured by this Secnrity lastrument; and (¢} any excess to the
person or pecsons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surtender this Security [nstrument and alb notes
evidencing debt secured by this Security Instruroent 1o Truseee. Trustee shall reconvey the Property
withoul warranty 10 the person of persons legally enlitted o it. Such person or persons shall pay any
recordation costs, Lender may charge such person of persons a fee for reconveying the Preperty, but only
if the fee is paid to & third party (such as the Trustee) for services rendered and the charginy of he fee is
permatted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoin a
successor trustee to any Trustee aspointed hereunder. Without eonveyance of the Property, the successor
irustee shall succeed to all Lhe ulie, power and dutics conferred upon Trustee hercin and by Applicable
Law.

25. Assumption Fee. If ther: is an assumption of this loan, Lender may charge an assumption fee of
Us 3 000
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covesants contained in this

Security Instrurment and in any Rider sxecuted by Borrower and recorded with it.

Witnesses: " ‘f \
_VLL b f k“ WA o
MELINDA L Roatyscm -Bamower
/Z 7 L (Seal)
"XNDREW T ROBINSON Bocrower
(Seal) (Seal}
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Botrawer
(Seal) (Seal)
-Barrower Barrowar
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STATE OF NEVADA

COUNTY OF \J UJ‘L\ ’Lz _ 07) N

k\ﬂlﬂdf\ LQQ‘UH%DH“‘\ CNXZ\Y'CUQ T ’Qc\bmm

= AuTSN BulonER
=} Notary Public - State of Nevada

Enen? (&[q&mﬂ&zl@ma-m

Mail Tax Statements To:

MELINDA [ ROBINSON
50 N 2ND STREET
PANACA, NV 39042
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Loan No. 5529250-7958

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this. 21st  dayof July .
2003 . and is incomporated into and shall be deemed to amend and supplement 1the Mongage, Deed of
Trust or Secarity Deed {ihe "Secunty Inst:ument”) of the sanie date given by the undersigned (the "Borrower”) 10
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) (o 1
LONG BEACH MORTGAGE COMPANY
(the"Eender™) of the same date and covering the property described in the Security Instrument and located at:
50 N 2MD STREET
PANACA, NV 82042

|Properiy Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition 10 the covenants and agreements made in the Security Insirument,
Bumrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.900 %. The Note also provides for
a change in the initial fixed rate 10 an adjustable interest fate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will chaz.ge to an adjustable interest rate on the first day of August .
2005 . and on the first day of the momth every 6th momih thereafter. Each date on which the adjustable
interest rate could change is called a "Chznge Date.”

{b} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the average
of the London interbank offered rates fo- six month doliardeposits in the London market based on quotarions at
five major banks (*LIBOR"}, as set forth in the "Mooty Rates” section of The Wall Streer Journal, oc if the
Money Rates section ceases to be pub.ished or becomes unavailable for any teason, then as vet farth in a
comparzbie publication selected by the Lender. The most recent Index figure available as of the daie 45 days
pefore vach Change Date is called the "Carremt Index.”

() Calculution of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Four and Ninety
Nine Hundredths percenlage point(s} { 4.990 %) to the
Current Index. The Lender will then rovnd the result of this addition to the nearest one-eighth of one percentage
point (0,125%). Subject 10 the limits stated in Section Wd) on the following page, this rounded amount witl be the
new interest rate umtil the next Change Date.

Fizxed/Adjustable Rate Rider - Libor
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
urpaid principal balance as of the Change Dawe in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new moathly paymeat.

{d) Limits on Interest Rate Changes

The interest rate at the first Changz Date will not be greater than 8.900 % or less than
7.900 %. Thereafter, the adjusiable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage ponts { 4.000 %) from the rale of interest applicable during the precediay 6 months. The
adjustable interest rate will never be preater than 13.900 %, which is cailed the "Maximum Rate”
or less than 7.900 % which ig called the "Minimum Raw@".

(e) Effective Date of Changes

Each new adjustable interest rare will become effective on each Chanpe Pate. The amoant of each new
monthly payment will. be due and payable on the first monthly payment date after the Chapge Date until the
amount of the meonthly payment chanyies again.

{N Notice of Changes

The Lender will detiver or mail ¢ notice of any changes in the adjusiable interest rate and the amount of the
new monthly payment to the Borrower before the effective date of any change, The notice will include
information required by law to be given to the Borrower and also the title and teiephone oumber of a person who
wiil answer any questions regarding (he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's inifial fixed inerest tate changes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f alf or any part of the Property or any
interest in it is sold ar transferred (or if a beneficial imerest in Borrower is seld or transferred and Borrower is not
a natural person) without Lender's prior wrinen consent, ]ender may, & its oplion, require immadiate payment in
full of all swns sccured by this Secarity [nstrument: However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bocower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the daie the notice is delivered ar mailed within which Borrower st pay all
sums secured by this Security Instrument. 1§ Borrower fails 10 pay these sums prior (0 the expiratian of this
period, Lender may invoke any remedies permitted by this Security Insirument without further notice or demand
on Bormower.

7. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under e terms stated in
Section A abave, Uniform Covenant 17 of the Seeurity Instrument contained in Section B(I' above shall then
cease to be in effect, and Uniform Covenant L7 of the Security Instrument shall be amended to rad as follows:

Transfer of the Property or a Beneficial Interest in Rorrower. If all or any pan of th= Propenty or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrawer is sold or ransferred zmil Borrower is not
a natural person) without Lender's prior written cansent, Lender may, at 1ts option. require irnnsediate payment in
full of all sums secured by ths Security Instrument. However, this option shall not be exeriised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shalt nce exercise this
option if: (2} Borrower causes o be submitted 10 Lender information required by Lender to evaluate the intended
transteree a8 if a aew loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant o- agreement in
this Security Instrument is acceptable to iender.

To the exten: permitied by applicable law, Lender may charge a reasonable fee as a condition o Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement tiat is
acreptable 1o Lender and that obligates “he transferee o keep all the promises and agreements male in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nate and Security Instrument
untess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Boercwer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sceured by this Security Instrument. If Bormower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permined by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to. the terms and covenants contained in this
Fixed/Adjustabie f(atc ider

_LH\« A ‘»’«w (Seal) %/ 7 //L (Sealy

MELINGA HQ_B!NSON Borower  ANDREW T ROBINSON Borrwer
(Seal) (Seal)
-Bocrowsr -Borrower

[Stgn Original Only]
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EXHIBIT "A"

LEGAL DESCRIPTION

A portion of the Morth Fifty {50) fect of the South Fifty-three (53) feet of Lot |, Block 16, in the
Town of Panaca, Nevada, described as follows:;

Parcel 1, as shown on Parcel Map for Bruee N. and frene Bulloch, recorded October 21, 1985 in
the Recorder’s Office in Book A of Plats, page 250 ag rile 83732, Lincoln County, Nevada.
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