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DEED OF TRUST

THIS DEED OF TRUST is dated July B, 2003, among GARY CLYDE SIMKINS and PATRICIA
MAE SIMKINS, Trustees of THE SIMKINS 1990 TRUST DATED JULY 26, 1890 ("Grantor);
NEVADA BANK & TRUST COMPANY, whose address is CALIENTE, PO BOX 807, 210 FRONT
STREET, CALIENTE, NV 89008 (referred to below sometimes as "Lender” and sometimes as
*Beneficiary™); and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is P Q
BOX 1048, ELY, NV 89301 (referred to below as "Trustee"}).

CONVEYANCE AND GRANT. For valuable consideration, Grantar Irrevocably grants, bargains, sells and conveys lo
Trustee whh power of sala for tie benefit of Lender as Beneficiary all of Granlors right, tite. and interast in and 1o the
toliowing described veal property, logether with all existing of subsequently erecled or affixed buicings, improvernents and
fitures; all easements, righta of way, and appurienances: all watar, waler rights and ditgh nghts (including stack. i ullities
with citch or irrigalion rights); and &!l other rights, royaites, and Erni:l.'s relaling to the real property, Including without limitation

all minerals, oi, gas. gecthermar and similar matiers, {the “Heal Property”) located in LI&ICOLN County,

State of Nevada:

See EXHIBIT "A“, which Is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein,

The Real Property or its address is commonly known as 205 § 5TH STREET, PANACA, NV
89042, The Real Property tax identification number is 002-21-05

Grantor presenty, absoldlcly, ard ifevocably assigns 1o Lender (3ls0 Xmown as Beneficiary in this Deed of Trust) al of
Grantor's right, Lite, and interest ¥: and t¢ all present ang future lenses of the Property and ail Aents rom the Property. In
addivon, Gramar grants 1o Lenger 4 Unilorm Commercial Code security inlerest in the Personal Propearty.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {N THE PERSONAL
PROPERTY, IS GIVEN TD SECUIE {A} PAYMENTY OF THE INDESTEDNESS INCLUDING FUTURE ADVANCES AND (B)
PERFORMANGCE OF ANY AND J\LL OBLIGATIONS UNDER THE NOTE, THE RELATED DQCUMENTS. AND THIS DEED
OF TRUST. THIS DEED OF TRUST 1S GIVEN AND AGCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFDAMANCIZ. Except as atierwise provided in ts Deed of Trust, Gramior shall pay 1o Lender ai
amaunts secured by #iis Deed of “rust as they Decore aue. and shall stncy and in a timely manner perfomn all of Gramar's
oblgatons under the MNote, this Dead of Trust. and the Relaled Docurments.

STATUTORY COVENANTS. The foliowing Statutory Goverarts arq hereby adopted and made a part of this Desd of Trust:
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Covenants Nos. 1,3, 4, 5. 6,7, 8 and 9 of NR.S. 107.030. The rate of imeres! after detault for Covenant ho. 4 shall be the
rate as prior 46 defaull. The percent of counsel fees undar Covenant No, 7 shall be ten percent{ 10%). Excepl for Covenanis
Nos. &, 7, and 8, 10 the extert any lemms of this Deed of Trust ara inconsistent with the Statutary Covenants the terms of this
Dead of Trust shal contred. Covervinis 8, 7, and 8 shail contral gver the exprass terms of any Inconsistent terms of this Dead
of Trust

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and uge of the Property
shall be govemed by tha following pravisions:

Passesslon and Use. Unti t e occurrence of an Event of Default, Grantor may (1) remain in possession and contol of
the Propenty; {2) use, oparate or managethe Property; and (3] ¢ollect tha Rents from tha Proparty.

Duty to Maintain, Granor shall maintain the Proparty 1 good condition and promptly perform all Tepairs, replacements,
and maintenance nacassary tc presarve ds valua.

Compllance With Environmental Laws. Grantor represents ans wamants to Lendaer that (1) During the pariod of
Grantars ownership of the Property, here has besn no use, genaration, manufactura, storage. treatment, dispasal,
release or threatenied release of any Hazardous Substance by any persan on, under, abcut or from the Proparty; (2}
Gramor has na knowledge of. or reason 1o beliave that there has been, except as previcusly disclosed 1o and
acknowledged by Lender in witing, (a} any breach or violation of any Environmental Laws, (b} any use, ¢enefation,
manufacture, storage, realmet disposal, réleass of hraalanea release of any Hazardous Suistance on, wider, about
or from the Property by any [rior ownérg of occupants of tha Property, or (¢) any acival or thraatened Itigation of
claims of any kind by any parson relaling to such matters; and (3} Except as praviously disclosed o and acknowledged
Dby Lender in wrbing, (a} neither Granlar acr any tanant, contracior. agent or other authorized user of tha Property shal
use, generale, marufactra, store, treal, dispose of or release any Hazardous Subsiance an, under, about o from tha
Praperty; and (b} any such activily shall be conducied in compliance with all applicable ipgeral, siate, and local laws,
requlations. and ordinances, including without limitation all Envirorvmeral Laws.  Grantor authorizes Lendir and it
AgeMs to entar ypen the Picperty to make such inspections and tests, at Gramior's expense. as Lendar may doern
appropriata 1o determine comoliance of the Property with this section of the Deed of Trust. Any Tspections of testy
mmada by Lender shail be for L snder's purposes only and shall not be construed 1o creals any responsibity or Habiity on
the pari of Lender to Granlar cr 1o any other parson. The representations and warrarilies contained harein are based on
Grantor's duz diligence in i estigating the Proparty for Hazardous Substances, Grantor hereoy (1) relesses and
waives any future claims agasst Landar for indemnnity or contribution in the event Grantor becomes kable tor ¢ieanup or
othar ¢osts under any such lews; and (2} agrees 1o indemnity and hold hammiess Lender aganst any and ail claims,
iosses, labil damages. danaities. and exp which Lender may directly or indirectly susiain or suffer resulting
from a breach of this section of the Dead of Trust or as a consequence of any usae, generalion, manufactura, skorags,
disposai, relaasa or threatenad rolease cccurring prior to Granidr's owharship of interest in ihe Property, whether or not
the same ~3% or show hava baen known o Granlor, The pravisions of this section af the Deed of Truat, including the
obiigation to indemnify, shal! survive the payment ol the Indebtedness and the salisfaction and reconveyance ol the hen
of this Deed of Trust and shall not be affected by Lenders acquisitn ol any interest in the Property, whather by
foreciosure or gtherwise.

Mulsance, Waste. Grantor stal not cause. conduct of DNt any nlisance ner comimil, parmit, or suffer any siripping of
ar wasta on or & the Propenty of any perion of the Property. Without lirniting the generality of the foregaing, Grantor will
not femove. of grant to any other party the mght to-remava, &ny timber, mnerals (including ol and gas), ceal, clay,
sconia, soil, gravel or rock proviutts without Lender's prior writlen consent.

Removal af Improvements. Grantor shall ot dernolish or remove any Improvements from the Real Progarty without
Lendars pnor written corsert, As a condition to the removal of any Improvements, Lendar may require Grantor to make
arrangements satistaciary to Lender 1o repface such improvements with Improvements of at least equat valua.

Lender's Right to Enter. Lender and Lender's agents and represantatives may enter upon ha Real Property at al
reasonable Lmes to atiend to Lender's interests and to inspact tha Real Property lor purpases of Granior's comgiiance
with the terms and conditions f this Deed of Trust,

Compllance with Governmental Reguirements. Grantor shall promptly comoly with all laws, ordinances, and
requiations, now or hecgalier in etlect. of ail governmental authontes apgricatble 1o the use of occupancy al the Proparty.
Grantor may contest n gocd faith any such faw, ordinance, of regulaton and withhold compliance during any
proceeding, inciUGing appIoprate appeals, so long as Grantor has nowfied Lender in willing pror 16 60ing $¢ and so
long 23, in Lender's sols opin on, Lender's interests n the Property are nol jeopardized.  Lender may 1equira Granlor o
posi adequate securily or a surety boad, teasanatily sauslactory i Lender, to prolec! Lender's imarest.

Tty to Profect. Granior agrees neither 1o abancon of leave unatiended the Property. Grantor shall da all ethar acts, in
adadition o those acts set fortn abava n this section, which Irom the character and use of the Froperty are reasonably
necessary 0 protect and presarve the Property

TAXES AND LIENS. The follawirg; provisions relating 10 the taxes and liens an the Propeny are part af this Deed of Trust
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Payment.  Grartor shall pay when due {and in all events prior lo delinquency) all taxes, special taxes, assessments,
charges fincluding waler ami sewer), fines and impositions Jevied against or on accourt of the Propany, = shall pay

whan due all claims o wo'k done on of for services rendered or matenal fumished 10 the Property. Grantor shal

maintzin the Property free <t al lens having priority over or equal lo the interest of Lander uncer this Daed of Trust,
except for the Ken of taxes ad assessments not dua and excepl as othenvise provided in this Deed of Trust.

Right to Cantest. Grantor may withheld payment of any tax, assessment, or clam in connection with a goad faith
cispule over the obligation 1 pay, 50 long as Lendsr's interest in the Property is rot jeopardizad. If 4 lien arises of is
fitedt as a resutt of nonpaymunt, Grantor shail withun liftgen (15} days attar tha lisn arises or, if 2 lien is filed, within fiteen
(15) days after Granior has notice of Ihe liing, secure ne discharga of the lien, or i requestad by Lender, ceposit with
Lender cash or a sufficient comporate surety borkd or other security satisfactory to Lender in an amount sutfcient %o
discharge the Hen plus any vasts and atiomeys' lees, or othar chdrges thal could accrue as 3 resull of a foreckogurs or
sala under the fien. In any contest, Grantor shall defend itseit and Lender and shall satisfy any adverse judgment before
enforcament against the Propwerty. Gramor shall nama Lender as an adailional obligee under any suoty bond fumished

in the contest proceedings,

Evidence of Payment. Grantor shall ypon demand furnish ta Lender satistactory eviderica of payment of tha taxes or
assessments and shill authc rize the appropriate govemmantal offical to deliver 10 Lencer at any tima a written statement
of the taxes and assessments against the Proparty.

Notice of Construction. Granior shall notity Lender at least fitteen {15) cays before any wark is commenced, any
services are humished, of ary materials are suppéed to the Property, if any mechanie’s lien, materiaimen's liem, or offwr
lien could ba assered an account of the work, services, of materials. Grantor wib upon revuest of Lender tumish io
Lendar advance assurances satisfactory to Lender that Grantor can and will pay the cost of such Inpravements,

PROPERTY GAMAGE INSURANCE. The lollowing provisins ralating to insuring Ihe Froperty are a parl of this Deed of
Trust

Maintenance of lnsurance, Gramor shall procure and maintain policies of fra insurance with standard extended
Covarage endorsements on a replacament basis for the ful ingurable value covering all Improvements on the Read
Proparty in an amaunt SUACnt ta avsid application of any coinsurance clause. and with a slandard morigages clause in
faver of Lender, together with such olher hazard and fiabiity insurance as Lendar may reasonably require. Policies shall
b written in form, amounts, coverages and basis reasonably acceplable to Lencder and issued by a company or
companies reasonably acceptable 1o Lender. Grantor, upon request af Lender, will defiver te Londer from time lo time
the policies or certificates of insurance in form sausfactory e Lender, including stipulalions that covarages wilt not be
canceled ar diminisned withaal at lsasi len (101 days prior weitten natica I Lendsr.  Each insurance policy alsc shall
nclude an Bntorsement pravicing al coverage n favar of Lerxen will ol be kipaiesd 0 2ny way Dy any act. omisskon
or delaul: of Grantor of any ¢Lfier persan. Should the Raal Preparty be localed i an area dasignated by the Director of
the Federal Emergency Maragement Agency as a spacial flood hazard area, Grantor agrees to oblain and mantain
Federal Flood Insurance, it available, within 45 days after nolice is given by Lender that tha Property ig iocated in &
special flood hazard area, fo- the full unpaid principa! balance of the lean and any pror liens cn the propery SBCuUning
the loan, up 10 the maximum policy limds sal under the National Fiood Insurance Program, or as otherwise raquired by
Lender, and 10 maintain such insurance for the tamn of the koan.

Agplication of Procseds. (irantor shall promptly notfy Lender of any oss or damage to the Proparty if the estimated
cost of repair or replacernent exceeds $1.000 00. Lender may make proal of loss i Grartar fails to do sa within fifteen
(15) days ol the casualty. Whether or not Lender's security is impared, Lender may. al Lender's election, recaive and
retain the proceeds of anty insurance and apply the proceeds 1o Ihe reduction &f the indebladness, payment of any en

aflecting the Property, o4 e restovalion and repar of the Property. IF Lender elects 1o apply the proceeds to restoration
and reparr, Grantor shall repzic o rapiace the damaged or destoyed Impravements n a manner satislactory to Lerder.

Lender shall, upon salisfactory prect of such expendilure, pay or rewmtursa Grantor lrom he procesds for the
reasonabie cast of repair or restaration if Grantor is net in default under this Deed of Trust. Any proceeds which have
Nt been disbursed wihm 180 days atter their receipt and which Lender nas not comemlad to the repair or restoralion of

ha Property shall ba used first 1o pay any amount cwng Ie Lercer under tis Deed of Trust, then to pay accrued
intaresl, and the resmainder, il any, shail ba aprded 1o tha princinat halance of the Indsbiedness, I Lender holds any

proceeds after payment in Ul of the Indebletiness, such proceeds snall be paid 1o Grantor a5 Grantor's inreresis may
appear.

LENDER'S EXPENDITURES, If Grantor fails (A} lo keep tha Property frea of all taxes. liens. secufily iterests,
encumbrances, and ather claims, (8] 1o provide any required msurance on Lhe Propery. ar {C] 1o make repais to the
Froperty then Lender may 6o so. [t any acton of proceeding 15 commenced tat wouic matenally aect Lender's interests in
the Property, then Lender on Grartor's behalf may, but is not requred to, lake ary astion that Lender bebeves to be
appeopridte to prolect Lender's interesis. Al espenses ncurred or paid by Lender for such purposes will then bear inierest at
the rate charged undar the Nele Irom the date ncurred or paid by Lander o the cata of repayment by Grantor. All such
expenses will become a part of the Indebtednass and, a1 Lender's option, will {A) be Fayable on demand; (B) be agded to
the balarce af the Note and be axporuoned among and be payadie wiln any instaiment payments 10 become tue during
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sither (1) the tarm of any applicabie: insurance policy; or {2) the remaining lamm of the Note; or (C} be treated aa a bafloon
payment which will be due and paya Me at the Note's maturty. The Deed of Trust also will secura payment of thase amounts.
The nghts provided for in this paragraph shall be in addition ta any cther rights or any remadias o which Lender may ba
entitied on aceaunt of any default. Any such acton by Lender shall not ba gonstrueg as curing the dafault so a5 b bar
Lendar from any remedy that it other vise would have had.

WARRANTY; DEFENSE OF TITLE Tha following provisions relating fo ownership of the Proparty are a pant of tis Deed of
Trust

Title. Grantor wamants that: . a) Grantor holds good ang mavketabla tile of recard to the Property in fae simgle, rea
and clear of all liens and encumbrances cther than thosae set lorth in the Real Property description or ir any litls
insurance policy, lite repart, ar final tile opinion issued in Yavar ol. and accepted by, Lender in cennection with this Cead
of Trust, and. {b} Grantor has the full nght, power, ang authority 10 executa and deliver this Desd of Trisst i Lendet.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt foraver defend the titla io
the Property against tha [awful claims of ab persons. In tha event any action or proceeding is commenced that Juestions.
Girantor's tije or tha interest of Trustee or Lender under this Deed ol Trust, Grantor shall defend the action at Grantor's
expense.  Granter may be the nominal padty n such proceeding, Dut Lendar shall be entitied to participate n the
procesding and o be represerted in the proceeding by counset of Lender's own chaice, and Grantor will daliver, or
causa to ba celivered. 1o Lende” such instruments as Lerdler may request from tima o time to permit such partizipation.

Campliance With Laws. Grartor warants that the Property and Grantor's use of the Property complisa with alt axisiing
applicable taws, ordirances, anvd regulations of gavemmental autharibes.

Survival ¢! Pramises. All promnises, agreements, and statemenis Granior has made in this Deed of Trust shal survive
ihe execution and dalivery of ths Deed of Trust, shall be continying in natura and shall remain in full force and effect until
such ime as Grantor's Indebteciness is paid in full.

CONDEMNATION. The following pravisions relating to condemnation praceedings are a part of this Deed of Tnst:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendar in wriing, and Grantor
shall prosnptly take such steps as may ba necessary to dalend the action and obtain the award. Grantor may be the
nominal party in such preceeding, but Lender shall be entitled to parlicipale in the proceeding and to be represented in
the groceeding by counset of its own choice, and Grantor will deliver or cause ta be delivered b Lerkler such
instruments and documentation as may be requested by Lendar from wne to lima to permd such parbcipation.

Applicatian of Nat Procaeda. H all or any pant of the Proparty is condémnad by aminant damain proceedings o by any
omceeding of ourchase in lieu of condermnation. Lender may at its election require that all ar any portion ¢l tha net
proceeds of the award be applisd 1o the Indebtednasga o tha rapair of rastoration of tha Proparty. Tha net proceeds o
1he award shail mean the awarcd after payment of all reasonable costs, expensas, and altormeys' fees incwred by Trustes
ar Lender in connection with tha condemnation. Grantar waives any legal or equitable interast In the naf proceeds and
any right to require any appartikament of 1ng net proceeds of the award. Grantor agraes that Lender is enlited 1o apply
lnir award in accordance wilh this paragraph wilhout dernonslrating that its securily has been irpaired.

IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions: relating 1
govermanial taxes. lees and charges are & pan of tis Deed of Trust:

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall axecula such docurnents in addition to this
Deed of Trust arxl take whatever other action s requesied by Lender 1o perfect and continue Lender's lien on the Real
Property. Granir shafl raimburse Lender lor ali taxes. as gescribec below, together wih ad expenses ncurmed n
rocording, perfiectng or continuing tis Deed of Trust, including without Emitation aif taxas, fees, documentary stamps,
and other charges lor recording ar registering this Deed of Trust.

Taxes. The following shall constitute taxes i which this seclion applies: [} a specilic tax upon this type cf Deed of
Trusl o upon all of any pan ol the Indebtedness secured by ths Deed of Trust: {2) a specilic tax on Grarior which
Grantor is authonzed ar requied 10 deduct from payments on the Incebledness secured by this type of Deed of Trusy,

(3) atax on this type of Oeed of Trust chargeabla against the Lender or tha holder of the Note, and (£) a specihic tax
ot &l or any poruon of M Ingelieoness of on payaents of principai and ntarest made oy Granlor.

Subsequent Taxes. If any tax to which this section appiies is eracted subsequent 1o tha date of this Deed of Trust, this

avent shall have tha same Bfiect as an Event of Detault, and Lerdor may exercise any or all of its availabie remedies for
an Event of Defaull as proviced below unless Grantor either {1) pays the lax before it becomes delinquant, of (2)

conlests the lax ag proviced above in he Tazes and Liens secton and deposits wih Lender cash or a sufficent

carporate suraty bond or ciner tecurty satisfactony to Lander.

SECURATY AGREEMENT; FINANCING STATEMENTS. The falowing provisions relaing to this Deed of Trust a3 & securily
agreerment are a part of this Deed of Trust
Security Agreement. This ins rument shall constiute a Security Agreement to the axtent any of the Propecy consinutes
fixtures, and Lender shall have ait of the rights of a secured party uncer the Unidamm Cammercial Code as amarded from
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tme o time,

Security Interest. Upon rejuest by Lender, Grantor shall execule firancing statements and take whatever other action
i requested by Lender 10 perfect and contnug Lender's securty imesest in the Personal Property. In addition o
recording tis Deed of Trust in tha real property racards, Lender may, at any time and without furthar authorization fraen
Grantor, file axecuted countyparts, copies of reproductions af this Deed of Trust as a financing slatement. Granlor shall
reimourss Lender for all expenses incured in pertacting or conunving this securily interest. Upon default, Granior shak
not semove, sever or detach the Personal Property from the Property.  Upon default, Grantor shall assemble any
Personal Proparty not affixed to the Pragerty in a manner and at a place reasonably convenient to Grantor and Lender
and make it avaiiabio to Lender withn thres {3) days after receint of wrillen demand from Lander lo the extent permittad
by applicablg law.

Addresses. Tha mailiey acdresses of Geantor {deblor) and Lender {secured party) from which infomation CONCRITHNG
the securily interast granted by this Deed of Trust may ba ebtained feach as required by the Undform Commercial Coda}
are as stated an the first page of this Dead of Trust,

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following  provisions relating 1o further assurances and
attomey-in-lact are & part of this Cleed of Trust

Further Assurances. At any tme, and from time to lime, upon request of Lander, Granior wil make, axecute and
deliver, 0 wil ¢ause to be mada, executsd or dativered, to Lendar or to Lenders designes, and whet requested by
Lender, cause to ba filed, recorded, refied, o rorecarded, as the case may be, at such times and in such offices and
piaces as Lender may deem appropriate, any and all such morigagaes, deetds of trust, security deeds, security
agreements, financing stateents, continuation statements, instuments af further assurarce, certificates, and athar
as may, in the sole opinion of Lender, ba necessary or desirabile in order 10 gileciuate, compiate, perfect,
continue, or presarve (1) Grantor's obligations under the Mote, thig Dead of Trust, and the Arated Documents, and {2}
the liens and security interesls created by this Deed of Trust as first and prior iiens on the Propanty, whather now ownad
or hereafier acquired by Gramar.  Unlass prohivited by law or Lendsr agrees 1o tha conlrary in writing, Granior shall
rermburse Lender for all costs and expenses incurted in connaction with the matters referred Io in this paragraph.

Attamey-in-Fact If Grantor 1ais to do any of the things referred to in the preceding paragraph, Lender may 4o so for
and in the name of Grantor and at Gramar's expense.  For such purposes, Grantar haraby irevocably appcints Lender
as Grantor's aftsmay-in-fact 'or the purposa of making, executng, delivering, filing, recording, and doing all oiher things
as may be necessary of desirable, in Lender's sols opinion, 1 accomplish the mattars referred o in e preceding
paragrapn.

EVENTS OF DEFAULT. At Lendur's option, Grantor will b in default urider this Geed of Trust il any of the folkwing happen;

Payment Default Grantor fzils 1 maka any paymeni when due under the Indebledness.

Break Cther Promlses. Granior breaks any promise made ta Lendar or fails to perlarm promptly at the time and strictty
in the manner provikied in this Deed of Trust or in any agresment related 1o this Deed of Trust.

Complianca Default Failure 10 comply with any other term, obligation, covenant or tondition containgd In this Deed of
Trust, the Nele or in any of tha Felated Documents.

Default on Other Payments, Failure ol Granior within tha time requirad by this Deed of Trust 1o make any payment jor
ax@s Of iNSUTANCE, b any Ot er payment Necessary 1a pravent filing of or to etlact discharge of any lier.

Default on Subardinats Indebiedness. Datault by Grantor undar any subordinate obligation of ingtrumen securing any
subordinale cbligation of commencement of any suit or ather acton 1o foreclose any subordinate lien on the Property.

False Statements. Any rep'asemation or slatoment made o furnished to Lender by Grantor or on Granlors behall
under ths Dead of Trust or 1e Related Documents is false or misleading in any matgrial respect, either now or al the
lima made or fumishad.

Detective Collateralization. This Deed of Trust or any ol the Helaled Documents ceases ta ba n tull force and effect
{Inciuding talure ol any coilateral document 16 create a valid and perfected secunty interest or lien) at arty e and for
any reason.

inaolvency. The dissolution o termination of the Trust, the nsavency of Grantor, the appointment of a receiver for any
part gl Grantor's property, any assignmenl for the benel! of crediors, any rype of creditor workout, of the
commencemant of any procesding under any bankrunicy or Inscivency aws by or agamnst Grantof.

Taklfg of the Property. Ary creditor or governmentat agency tnes 1o take any ol tha Property or any cther of Granior's
progerty in which Lendar has 3 iien. This includrs taking of. gamshing of of iewying on Granter’s accounts w th Lendar.

However, it Grantor disputes n good laith whelber the claim on which the taking of tha Property is basad s valid or

reascaable, and i Grantor gves Lepder wittan nalice of the clam and fumishes Lender with mankes of a surety dond

satisiactory 1o Lender 1o sabsty the clarm, then s default Provisecn will not aoply.

Events Alfecting Guarantor, Any of the preceding events ocours with respect to any guarantor, endorser, surely, of
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accommodation party of any <f the Indebtedness or ary guarantor, endorser, surety, o accommeodation party des or

becomes. incompetent, o revolies or disputes the validity of, or fiablity. nder, any Guaranty of the Indebledness. in the

gvent of a death, Lendar, at #s option, may, but shall nat be required to, permil the guaranior's estatg by assume

Emorwiﬁonaliy the obligations 2rising under the guaranty in.a manner satisfactory to Lender, and, in doing s0, curs ary
vont of Default

RIGHTS AND REMEDIES ON DEFAULT. I an Everd of Dalault occurs under this Deed of Trust, at any tima thereafter,
Trustea of Lendar may sxercise any one or more o the ioliowing rights and remedies:

Electlon of Remexiies. All of Lender’s rights and remedies wil be cumuative and may be exercised alone of togather,
An elacton by Lander o choose any ona remady will nat bar Lendar from using any other remady. I Lender decides o
spend money or to perfam ary of Grantor's obligations under this Deed of Trust, after Grantor's failure % d 3o, that
decision by Lender will not affect Lendar's rignt to declare Grantor in delauit and to exercise Lencier's remedies,

Accelerate Indebiedness. Lander shall have the nght at i3 cption without notice 1o Girantor % declare the entra
Indebtadness immediately dua ang payable, including any prapayment penalty which Grantor would be required to pay.

Foreclosura, With respect to 1l or any pant of the Real Property, the Trystee shall have the right 1o foreciase: by notice
anxd sale, and Lander shatl have the right o foraciose by judicial foreclosure, in aither case in accordance with 2id 1o tha
full extert provided by applicable law.

UGG Remadies. With respect 1a alf or any part of the Persanal Froperty. Lander shall have all the rights and remedies of
a sacured party under the Unifcem Commancial Code.

Collect Rents. Lenger shail have the right, without notice 1o Giantar ko take possessian of and manage the Property,
and, whether or not Landar takis possession, collact the Aents, nciuding amounts past due and unpaid, ang spply the
net proceeds, avar and above kender's costs, against the Indebtedness. In furtherancs of this right, Lendar may require
any lenant or other user of tha Property 1o make paymenis of rent or use lees directly 1o Lender. I tha ents ara
cofected by Londer, then Grardor iravocably designates Lender as Gramors attomey-in-lact fo endorse mstruments
feceived in payment thereo! in Lhe name of Grantor and to negotiate the same and collact the proceads.  Paymants by
ferants or other users lo Lander in response to Lender's damand shall satisty the obligations for which the payrents are
made, whether of 1ol afy ploper grounds for the demand ewsled.  Lender may exercise its rights uder his
subparagraph either in person, by agent, or through a racaiver.

Appoint Receiver. Lander shell have the right to have a receiver appointed 1o take possassion of al or any part of the
Property, with the power to protact and preserve the Property, to operata tha Property preceding foreciosure or sale, and
%0 collect the Rents rom the Property and apply the procaeds, over and above the cost of the recaivership, against tha
indudlEdness. The received May Sérve without bond i permitied by iaw. Lencsr's right tc the appomiment of a recaiver
shall exist whether o not tha apparent value ol the Property exceads tha indebtednass by a substartial amount.
Empioymert by Lender shall no: disqualify a person from serving as a recaiver,

Tenancy at Sufferance. If Graator remaing in possession of the Property atter tha Property is sold as provided above or
Lender otharwise bacomes erlited to possession of the Property upon default of Grantor, Grantor shal bacome a
terant at suffarance of Lendar or the purchaser of the Property and shafl, at Lenders option, either {3} pay a
reasonabie rental for 119 use of tha Property, or (2) vacate the Pigperty immediately upon the demand of Lender,

Other Remedies. Trustes or Lencar shal have any other fight o remedy pravided in this Deea of Trust or the Nota or
try law.

Notice of Sale. Lender shall cive Granior reasonable notice of the ime and place of any public salo of e Personal
Property or of the time afier which ary private saie or athar intendied disposition of the Persenal Property is to e maga.
fleasoneble notice shakl mean notica given at feast ten (10) cays belore the tme of tha sala or disposition, Notices given
by Lender or Trustes under the real property fareclosure proceedings shiall be deemed reasonable. Any sa'e of the
Parscoal Property may be made in conjunclion with any sala of the Real Proparty.

Sale of the Property. To he extent permitted by appicable law Grantor herebry warvés arty and all rights 1o hava the
Property marshalied. In exercisng is nghls and remenies, the Trustee or Lender shall be free ta sell all or any pan of the
Fropeny lagewer ar separateiy, in one sae or by separale sales. Lender shail be enlitied 10 DS al any pubhc sale on all
o any porton of the Property.  The power of sale under this Deed of Trust shall not be exhausied by any one of e
sales {or atternpts (o sed) as (o all or any pertion of the Aeal Preperty remairung unsold, but shali continug unimpaired
il all of the Real Propafy has been sold by exercisa of the power of sale and all Indetiedness has been paid in full.

Atlorneys’ Fees; Expensas, if Lender institules any sut or aciion 1 anlorce any of the terms of this Dead of Trusl,
Lender shall be entilied to recover 5uch sum as the court may adiudge reasonabia as atomeys' fees at trial and upon
any appeal. Whether of mot eny cour achion is invalved, and 10 the extent nal prohibrled by law, all reasonablg
expenses Lender incurs that o Lender's agnion are necessary at any time for the pralection of is imterest or the
enforcement of its nghis shal becoma 2 pan of e Indebtedness pavable on demand and shall bear mnlerest at the Notg
fale from the date of the expeadiure unti repa.  Expenses covered by ths paragraph inctude, without limitation,
howaver sunect 0 any hmds under appicable law, Lender's allormeys’ lees and Lender's legal expenses, whethar or not
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tharer is & lawsuit, including Jtomeys’ fees and expenses for bankruptcy proceedings (including eforts 10 madily or
vacata sny adomatic stay of injunction), appeals. and any anticipated post-judgment collection serviced, $e cost of
searching records, obtaining tile reports (including foreclosure reports), surveyors' repans, and appraisal fees. e
insurance, and lees for the Tiustes, lo e extanl parmitted by Applcabla law. Grantor aiso will pay any court cests, in
ektion to all other sums provided by law, Faes and axpenses shal include attomeys' fees that Lender, Trustea, of both
mcur, # either or both ars made pariies 1o any action 10 énjcin fareclosure or to any legal proceeding thit Grantor
instinses. The tees and axperses are sacurad by this Deed of Trust and are reccveratie from the Property.

Rights of Trustee. Truslea 31all have a¥ of the rights and duties of Lander as set forth in this yection.

POWERS AND OBLIGATIONS OFF TRUSTEE. The loliowing provisions redaling to the powers and cbiigations ol Trustes are
pan 5f tis Deed of Trat

Powery of Trustee. In addition 1o all powers of Trsstea ansing as a matter of law, Trustee shail have the power b take
the follwing actions with respect to the Property upcn the writien request of Lender and Gramor  [8) join in preparing
and liling a map or plat of the Feal Proparty, including the deditation cof sireets of other rights 1o the public; (D) jein in
granting ary easement or craating any resiriclion on the Real Property. and () o n any subondination or other
agraement affecting this Dead of Trust of the interest of Lender undes this Deed of Trust,

Obligations 1o Nolity, Trustee shall not be obiigated lo netify any other party of a pending sale under any othar frust
deed o lien, or of any action or proceading in which Grantor, Lender, o Trustese shall ba & party, unless tha action or
proceeding s braught by Trus'ee.

Trustee, Trusies shal meet all qualfications required for Trusiee under applicable law. In addiion b the rights and
remedies sol jorth above, with sespect 10 all or any part of the Property, the Trustee shall hava the right 1 forecicse by
notice and sak, and Lender will hava the right 1o foreckize by judiclal foreclosure, in sither casa in accordance with and
1o tha fulutempmndedbyaaplv:ablalaw

Successor Trustes. Londer at Lender's option. fnay trom time 12 tima appaint 8 successor Trustea o any Trustes
appainted under this Deed of Trusi by an nstrument executad and acknowledged by tender and recarded in the oflice
of the recorder of LINGOLN County, Stata of Nevada. The successer rustee, withoul conveyance of the Proporty, shall
succeed 1o all the tila, power, and duties conferred upon the Ttustee in this Desd of Trust ang by appiicable law. This
procediure ¥or substitution of T ustee shall govern to tha exclusion of all other provisions for substition.

MISCELLANEQUS PROVISIONS. Tha loliowing miscellangous provisions are a part of this Dead of Trust

" Amendments. What is written in this Deed of Trust and in the Relalad Documents is Grantor's entiré agresmen with
Lender concerning the matter: coversd tv this Ceed of Trust. Te ba eMactve, any changa or amaendment to *his Deed
of Trust musi be is weiting and mest be signed by whoaver will be bound or obligated by the change of amendnant.

Captlon Headings. Capbon Heatlings i tis Deed of Trust are Tor convenience purposes only and arg not to be used
interpret or defing the provisions of this Deed of Trusl.

Merger, There shalf ba o murger of the interest or estate created by this Dead of Trust with ary athar inlerest or estate
in the Property at any time hel1 by or for the banefit of Lender in any capacity, without the written consen of Londer,

Governing Law. This Deed of Trus! will be governed by and interpreted in accordance with federal liw and the
laws of the State of Nevada, This Deed of Trust has baen accepted by Lender in the State of Nevada.

No Waiver by Lenler. Granior understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender toes so in wriling.  Tha fact thal Lender delays or omits to exercise any nght will not mean that Lendes
has given up that nght. 1f Lender does agrea in wating 10 give wp one of Lender's rights, that does nat mean Grantor wil

not have Io comply with he oter pravisiens of this Oeed of Trusl. Granter also underslands that f Lender does consent
10 4 request, thal goes not mean that Grantor wil not have lo get Lendar's consent agan if the situation happens again.

Grantor further underslands tat just bacause Lencer consents to one or more of Grantor's requests, that does net rmean
Lender will ba required 10 consent to any of Grantor's future requests. Grantor waves prasentment, cemand for

paymeni, pratest, and notice of dishonor,

Severabiiity. if a court finds tnat any powision of his Deed of Trust i 0ot vaid or showd nct ba enforced, that fact by
tse will nol mean that the rest of this Deed of Trust will not ba vale or enforced.  Therelore, a count will entoice the reat
al the provisions of this Dasd of Trust evan i a provision o this Deed of Trust may be lound 10 be ivalid or
uneniorcaable.

Successors and Assigns. Subiect to any limilations staled in this Oeed of Trust on ransfer of Granior's interss], ¥us
Deed of Trus! shali ba binding upon and mure 1o he benefil of the parties, heir successors and assigns. If ownership of
tha Property becomes vested in a pesson athar than Granior, Linder, without notice o Grantor, may deal with Grartory
successors with refarence Io ths Deed of Trust and the Indabtedness by way ol forbearance or extension withowt
releasing Grarior Irom the oby gatons of this Deed of Trust or liaoiity under the indebiedness.

Tima is of the Essence. Time s of Ihe essence 11 the perfomance of this Deed of Trust
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Walver of Homesiead Exsmiption. Grantor hersby releases and waives all rights and benefts of the homestead
exempbion laws of the State of Nevada as o all indebledness Secured by this Beod of Trust

DEFINITIONS. The following words: shall have the following meanings when used in this Deed of Trust:

Beneficiary. Tha word "Benaiciary” means NEVADA BANK & TRUST COMPANY, and #s successons and assigns.

Borrower., The word "Horrower” means THE SIMKINS 1990 TRUST and includes all co-signers and co-makers Signing
the Hote,

Daed of Trust Tha woards “Deed of Trust™ mean tis Deed af Trust amaong Grandor, Lender, and Trustes.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and lacal statuiss, requlatons
and ordinances relating to fthe protecton of human heatth or the enviranment, including without lenitation  the
Comprehensive Environmertsi Resporss, Compensation, and Liabilty Act of 1980, as amended, 42 5.0, Section
2601, et seq. ("CERCLA", thi Suparund Amendments arvd Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARAT,
the Hazardous Materials Franspartation Act. 49 U 5.C. Section 1801, et seq.. the Resource Conservalion and Agcovery
Act, 42 ).5.C. Seclion 6901, et $eq., or other applicable stale o federal laws, rules, of reguiations adopted pursuarit
thereto.

Event of Default. Tha words "Event of Defaull” mean any of the events of default sl forth in this Deed of Trust in tha
ovanis of defaull section of thii Deed ol Trust.

Grantor. The word "Grantor® means THE SIMKINS 1990 TRUST.

Guaranty, Tha word "Guararty® means the guaranty om guarantor, endoiser. surety, of actormmoedation party to
Lender, including withaut limitz tion a guaranty of ali o part of the Nota.

Hazardous Substances. “he words "Hazardous Substances mean malerials that. because of their quantity,
concentration or physcal, chamical or infectious characteristics, may cause of pOsa@ a present of potential hazard o
human health or tha envirorment when impropany used, trealed, stored. disposed of, gererated, mar.factured,
transported or atherwise handled. Tha words "Hazardous Substances” are used in their very broadast sense and
include wilhout fimitation any and alk hazardous or toxic Substances, matarials or waste as cefined by or listed under the
Erwirgnmental Laws. The term “Hazardous Substances® also inchudes, without limtation, peiroleum and petrolaum
by-products or ary fraction thereot and asbestos.

Improvements. The word “Imgpnovemants™ means all existing and fulyra improvements, buildings, stuctures, mobie
homes afixed on the Real Proparty, taciliies, additions, replacernents and cther construction on the Aeal Propeity.
indebtedness. The word “Indebicdness” means all principal, inferest, and oier amcunis, cosl and axpensas payabia
uriler the Note or Related Documents, togelher wilh all rgnewals of, axtensions of. medifications of, consolidations of
and subgtiutions Jor the Nata or elaled Documents and any amounts expended of advanced by Lender 19 discharge
Grantar's obligations or expenses incurred by Trustee or Lender 1o anforce Grantor's obligations ungar this Deed of
Teust, together with intefest on such amounts as provided in this Deed of Trust.

Lender. ‘The ward "Lender” means NEVADA BANK & TRUST COMPANY, its successors and assigns. The words
"successars ar 4ssigna” mear! any person or company that acquires any imerest in the Note,

Mote. The word “Note” means tha promissary rote dated July 8, 2003, In the original principal amaunt of
$50,502,80 tom Grantor o Lender, logether with ai renawals of. extensions of, madifications o, rafirancings o,
consolidations of, and substit, Uona o7 the promissory nole of agreement.

Personal Property. Tne wo'cs "Parsonal Proporty” mean ak aquipment, fixtures, mohile homes, manulaciured homes
or madular homes which hawit no1 baen legally acceded lo the real property in accordance with Nevada law, and other
articles of personal property now. or hereatter owned by Grantor, and now ar herealter attached or altixed to o used n
the operation of the Aeal Property; together with all accessions. parls, and accibans to, ail replacamants o, and ai
substlutions for, any of such xoparty: and 10gether wilh all grocesds {inclucing without limitation ail insurance ptoceeds.
and refunds of premiums} fror any sale or ather dispositon af the Property.

Property, The word “Fropet;” means collectively Ina Real Proverty and the Personal Property.

Real Property. The words “eal Property” mean the real property, interasts and rights, as further described = this Ceed
of Toust.

Related Documents. The wards "Related Documents® mean all promissory notes, credit agreements, loan agreemenls,
environmental agreements, juaranles, Security agreements. mongagos, deecs of wrust, security deeds, collateral
mongages, and ali cther s truments, agreements and documents, whether now of nareafter existing, exacuted N
connecton wilth the Indebtedr ess.

Rents. The word *Reis” means all present and foturd rents, fevenues. inteme, issues, rayalies, grofils, and other
benetits derived rom the Property.

=% s 1
w170 pE LR




Lincoln County

DEED OF TRUST
{Continued) Page 9

Trustee. The word “Trustee® means FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is P O BOX
1048, ELY, NV 89301 and any substitile or successor lrustees.

GRANTOA ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

THE SIMKINS 1950 TRUST

By b‘%}% UJ%@ M\NW)K.NTD sl
L MKINS, TAIstes of IMKIN: TRUST
By: 6){.‘-1_{‘%&(.\_) bh]ﬂ-l AL’Y"’M 'rj-’umz_bt...

PATRICIA MAE SIMKINS, Trustes of THE SIMKINS 1990 TRUST

TRUST ACKNOWLEDGMENT
stateoF _ MNeddng, )
158
county oF - Lo0e 1)
This instrument was acknowledged befors me on Su.\ ___ by GARY CLYLE SIMKINS,
Trustes and PATRICIA MAE SIMKINS, Trustes of THE BIMKING 1%3 TRUST, as designated lrustees of THE SIMKINS
1990 TRUST.
Z .
= LAURA A, TEBBETTS (Signature of nolarial officert
Q%‘\ Notory Public Sicts of Havide pdbory Pubi ey
g MNo. 94.5:134-11 ry Pubiic In and for State of __ AJEVDOY
Byl b5t axp. lune 2, 2007

REQUEST FOR FULL RECONVEYANCE

(T be used only when obigalons have been paid in hul}
To: Trustes

The undersigned 9 the legal cwner ang holger of all Indebledness sacyrad by this Dead of Trust. All sumns secured by this
Dead of Trust have been tully pad and satislied.  You are hereby direcled, upon payment 1o you of any sums owing to you
under tha terms of this Deed ¢f Trust or pursuart 1a any applicae slatule. to cancel tha Nole secured by this Deed of Trust
{which i dalivered 10 you W0gethar wih this Deea of Trusy, and ta reconvey, wihout warranty, to the parties designated by
e terms of this Deed of Trust, he estate now held by you under this Oeed of Trust. Please mail he recmveyance and
Refated Documents .

Date; Beneficiary:
By:
Its:
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