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DEED OF TRUST

LOAN # 7063741081

DEFINITIONS
Wards used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 2} and 21. Certain rules regarding the usage of words vsed in this document
are also provided in Secticn 16.

{A} "Security Instrument™ means this document, which isdated  MAY 22, 2003

together with all Riders to this document.
{B) "Borrower™is ANTHONY PAUL DONDHUE AN SHONNA LEE DONOHUE

Borrower is the trustor under this Security Instrument,
{C)"Lender”is  BANK OF AMERICA, N.A.

Lenderisa  NATIOMAL BANKING ASSOCIATION
organized and existing under the Jawsof  THE UNITED STATES OF AMERICA
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lender'saddressis 275 5. VALENCIA AVENUE, BREA, CA 92823

Lender is the beneficiary under this Security Instrument,
(D} "Trustee™is PRLAP, INC.

(E} "Note™ means the promissory note signed by Borrower and dated  MAY 22 , 2003

The Note states that Borrower owes Lender NINETY SEVEN THOUSAND EIGHT HUNDRED
EIGHTY TWQ AND GO/ 00 Dollars
(Uis. & 97.882.00 ) plus interest. Borrower has promised to pay this debt in regular
Perindic Payments and 1o-pay-the debt in full notlater than . JUNE 01, 2018 .
(F} "Property” means the property thet is described below under the heading "Transfer of Rights
in the Properiy.”

{G) "Loan™ means the debt evidenced by the Note, plus intersst, any prepayment charges and late
charges due under the Noe, and all sums due under this Security Instrument, plus interest.

(H} “Riders”™ means all Riders to this Security Instrument that are ekecuted by Borcower, The
following Riders are 1o be executed by Borrower [check box as applicable)

Adjustable Rate Rider ] Condominium Rider Second Home Rides
Balloon Rider [ Planned Unit Development Rider -4 Family Rider
VA Rider [T ] Biweekly Payment Rider Other{s) [specifyl

(T} "Applicable Law" means all controlling applicable federal, state and focal statues, regulations,
ordinances and administrative rules and orders Flhat have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{1} "Cammunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are impused on Borrower or the Property by a condominium association,
homeowners association or similar organization,

(K} "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tapeso as o order, instruct, or authorize » financial
instiution to dehit or credit an account. Such term includes, but is ot limited to, point-of-sale
transfers, automated teller machine transaciions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L} "Escrow Items™ meins those iterns thal are described in Section 3.

{M} "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of. the Property; (i) condemnation or other taking of
ail or any part af the Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations
of, or smissions as to, the value andfor cundition of the Property,

{N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(O} "Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest
under the Note, plus (ii} 21y amaunts under Section 3 of this Security Instroment.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Reguiation N (24 C.E.R, Part 3500}, as they might be amended
from time w time, or any additional or successar legislation or regulation that gaverns the sarne
subject matter. As used in this Security Instrument, "RESPA” sefers 10 all requirements and
restrictions that are imposed in regard tn g "federally related mortgage Inan” even i the Loan does
not gualify as a "federally related mortgage loan”™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has sssumed Borrower's obligations under the Note andlor this Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

extensions and modificaiions of the Note; and (i) the performance of Borrower’s covenants and

agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably

grants and conveys 10 Trustee, in trust, with power of sale. the following described property located

in the COUNTY of [ INCOLN H
[Typo of Recarding Jurisdictinn) [Name of Recordiag Jurisdiction)

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.®

Parce] ID Number; an1-061-03 which currently has the sddress of

50 LIGHTNER STREET [Street}
P10OCHE ICity] . Nevads 89043 [Zip Codel
{"Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al]
éasements, appurtenances, and fistures now or hereafter a part of the property. All replacernents and
additions ghall alsa be covared by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Dorrower s lawfully seised of the estats hereby conveyed
and has the right to grant and convey the Property and that the Property is vnencumbered, except for
encumbrances of record. Borrower warranis and wil] defead generally the title to the Property
against all claims and dem ands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instritment covering real property.

UNIFORM COVENANTS. Borrower and |ender covenant and agree as follows;

I. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow Ttems pursuant 1o Section 3. Payments due under the Mote and this Security
Instrument shall be made in US. currency, However, if any check or other instrument received by
Lender as payment undzr the Note or this Security Instrument is returaed 1o Lender unpaid, Lender
may require that any or all subsequent payrments due under the Note and this Security Instrument be
made in one or morz of the following forms, as selected by Lender: (a) cash; (b) money orders ()
certified check, benk check. treasurer's check or cashier's check, provided any such check is drawn
tpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the iocation desi gnated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its
rights 10 refuse such pay ment or pastial payments in the future, but Lender is riot abligated 1o apply
stch payments a2 the time such payments are accepted. If sach Periodic Payment is applied as of its
scheduied due date, ther. Lender need not pay interest on unapplied funds, Lender may hold such
unapplied funds until Berrower makes payment to bring the Loan current. [f Borrower does not da
s0 within 2 reasonable seriod of time, Lender shall either apply such funds or return them to
Borrower. M not applied earlier, such funds will be applied 10 the outstanding principal balance
under the Not= immedintely prior to foreclosure. No offset or claim which Borrower might have
now or in the {uture against Lender shall relisve Borrower from making payments due under the
Noteand this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Psyments or Proceeds. Etcept as otherwise described in this Section 2,4l
payments accepted and upplied by Lender shall be applied in the foliowing order of priority: {a}
interest due under the Note; (&) principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shalt be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note. ’

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes
& sufficient amount 10 pay any late charge due, the payment may be applicd to the delinquent
payment and 1he late charge. If more than one Periedic Payment is outstanding, l.ender may apply
any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied lirst to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postpone the due date, ar change the amount, of the Periodie
Payments.

3. Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of
amounts due for: (a) taves and assessments and other items which can areain priority over this
Security Instrument as a lien or encumbrance on the Property: (b} leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower wo
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Fscrow ltems.” At origination or at any time during the term of
the Loan, Lender may require that Comm unity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Irem. Borrower shall
promptly furnish to Lendzr all notices of amounts to be pzid under this Section. Borrower shall pay
Lender the Funrds for Escrow [tems unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow lterms, Lender may waive Borrower's abligation to pay to Lender Funds for
any or alt Fscrow lems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borcower shall par directly, when and where payable, the amounts due for any Escrow [tems
fur which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender seceipts evidencing such paymen: within such time period as Lender may require,
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Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenan: and agreement contained in this Security Instrument, as the phrase i
“covenant and agreement’ is used in Section 9. If Borrower is nbligated to pay Escrow [tems
directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay 10 Lender any such amouns. Lender may revake the wuiver as to any or all
Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such
revoration, Borrower shal: pay 10 Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amaoun: {4} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not 1o exceed the maximum amount
a lender can require under RESIA. Lender shull estimate the amount of Funds due on the basis of
cusrent data and reasonable estimates of expenditures of futire Escrow [tems or otherwise in
accordance with Applicable: Law,

The Punds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or_entity (including Lender, if Lender is an institution whose deposits are s0
insured) or in any Federal Home Loan Bank, 1ender shall apply the Funds to pay the Escrow [tems
no later than the time specified under RESIPA. Lender shall not charge Borrower for holding and
applying the Funds, annually anzlyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. L'nfess an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall aot be required to pay Borrower any interest or earnings on thz Funds.
Borrower and Lender can agree in writing. however, that interest shafi be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bareower for the excess funds in accordance with RESPA. i there is a shortage of Funds heid in
escrow, a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymenss. 1T there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer bs requircd by RESPA, and Borrower shall
puy to Lender the amount nevessary to make up the deficiency in accordance with RESPA, but in no
more than 12 moathly payments.

L'pon payment in full of all sums secured by this Security Inateument, Lender shall promptly
refund 10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taves, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security lnstrument, leasehold
payments or pround rents on the Property, if any, and Community Association Dues, Fees, and !
Assessments, if any. To the extent thut these items are Escrow [tems, Borrower shall pay them in i
the manner provided in Section 3, :

Borrower shall promptly discharge any fien which has priority over this Security Instrument '
unless Borrower: {a) agrees in writing to the payment of the obiigation secured by the lien in &
manner acceptable to Leader, but only so long as Borrower is performing such agreement; {b)
conrests the lien in good faith by, or defends against enforcernent of the lien in, legal procesdings
which in Lender’s opinion operate tn prevent the enforcement of the lien while those proceedings ;
are pending, but anly smtil such proceedings are concluded; or {c) sezures from the holder of the lien
an agreement satisfactory 10 Lender subardinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject 1o & lien which can attain priority over this
Security Instrument, Lender may give Horrower a notice identifying the lisn. Within 10 days of the
date on which that notice is given, Borruwer shall satisfy the lien or 1ske one or more of the actions
set forth abovein this Section 4.

Lender may requize Barrower to pay a onetime charge for a real estate tax verification andlar
repurting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep 1he improvements now existing or hereafter
erected on the Property insured aguinst loss by fire, hazards included within the term "extended
coverage,” and any other hazards acluding, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {inciuding deductible
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levels) and for the per.ods that Lender requires, What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o’ Lender's right 1o disapprove Borrower's choice, which right
shall not he exercised \nreasonably. Lender may require Borrower 1o pay, in connection with this
Loan, either: {a) a one-1ime charge for floed zone determination, certification and tracking services;
or {b) a one-time charge for flood zone determination and certification services and subsequent
charges cach time remappings or similar changes occur which rezsonably maght affect such
determination or certilication. Borrower shall also be responsible for the payment of any fees
impnsed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resuiting from an objection by Borcower.

If Burrower fails t0 maintain any of the coverages described above, Lender may obtain
insurance coverage, at l_ender's option and Borrower's expense. Lender is under no obiigation to
puschase any particular type or amount of caverage. Therefore, such coverage shall cover Lender,
but might or might not protest Borrower, Borrower's equity in the Property, or the contents of the
Property, against any ritk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost af the insurance coverage 80 obtained
might significantly exceed the cost of insurance that Borrower could have obtsined, Any amaunts
disbursed by Lender under this Section 5 shall become additianal debt of Borrower secured by this
Security, Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall he payable, with such interest, upon norice from Lender to Borrower
requesting payment. .

All'insurance policies required by Lender and renswals of such policies shall bs subject to
Lender's fight 1o disapprove such policies, shalt include a standard mortgage clause, and shall neme
Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold the
policies and renewsl cemificates. If Lender requires, Borrower shall promptly give w Lender all
receipts of paid premiums and renewal notices, If Borcower obains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortjage clause and shall name |Lznder a3 rnartgagee andior as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 19 the insurance carrier znd Lender,
Lender may make prool of loss if not made promptly by Bareower, Unless Lender and Borrower
otherwise agree in writing, any infurance proceeds, whether or not the underlying insurance was
required by lender, shal be appiied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender has had
an opportunity 10 inspect such Property 1o ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a series of progress payments ag
the work is completed, {"nless an agrecment is mads in writing or Applicable Law requires interest
1o be paid on such insurence proceeds, [ ender shall not be required to pay Borrower any interest or
arnings on such procecds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the
Testoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower ‘ahandons the Property, Lender may file, negotiate and settie any available
insurance claim’ and rela‘ed matters. If Borrower dues not respond within 30 days to 2 notice from
Lender thst the insurance carrier has offered w settle a claim, then Lender may negotiate and
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settle the claim, The 30-day period will begin when the notice is given, In either event, of if Lender
scquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amuount not to esceed the amounts unpaid under
the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to
any refund of unesrned premiums paid by Borrower) under all insurance policies cavering the
Property, insofar us such rights are applicable to the coverage of the Property. Lender may use the
msurance proceeds eithe- to repair or restore the Property of 10.pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy
the Property as {lorrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control,

7. 'Preservation, Msintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage: ar impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whethe- or not Borrower is residing in the Property, Borrower shall misintain the
Propesty in order 1o prevent the Property from dewriorating or decreasing.in value due to its
condition.’ Unless it is determined pursuant to Sectiun § that repair or restoration is not
economically feasible, Barrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condem nation proceeds are paid in connection with damage
ta, or the waking of, the Property, Borcower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the repaies and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the |
Property, Borrower is nat relieved of Borrower's obligation for the completion of such repair or
restoration,

{znder or its agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender H
shall give Borrower notice st the time of or prior to such an interior inspection specifying such J

;
i

reasonable cause,

8. Borrower's Logn Application. Borrower shall be in defautt if, during the Loan application
process, Borrower or any persons or entites acting u1 the direction of Bocrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statements to
Lender {or fsiled to provide Lender with materjal information) in connection with the Loan,
Material representations include, but are not limited 0, representations concerning Borrower's
accupancy of the Property as Boreower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security
Instrument. if {a) Borrower fuits to perform the covenants and agreements contained in this
Security Instrument, {b} there is a legal proceeding thst might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as 8 proceeding in bankruptey,
probate. for condemnation or forfeiture, for enforcement of a lien which may allain priority over
this Security Instrument or o enforce Jaws or regulations), or {c} Borrower has abandoned the ‘
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's '
interest in the Property and rights under this Security Instrument, including protecting andior '
assessing thevalue of the Property, and securing andlor repairing the Property. Lender's actions can
include, bus are not limited 10: {a) paying any sums secured by a lien which has priority over this
Seewrity Instrument; (b) 2ppearing in court; and {c) paying reasonable sttorneys’ fees to protect its
interest in the I'roperty amilor rights under this Security Instrument, including its secured position
in & bankruptcy procecdirg. Securing the Property includes, but is not limited to, entering the v
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Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinute building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mey take action under this Section 9, Lender does not have to do 5o and
is not under any duty or obligation to do so. I1is agreed that Lender incurs no liability for not taking
any or all actiops authorized under this Section 9.

Any amounts disburssd by Lender under this Section 9 shall become additional debt of
Barrower secured by this Security [nstrument, These amounts shall bear interest at the Nate rawe
fram the date of dishursement and shall be payable, with such interest, upon notice from Lznder o
Borrower requestng payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of
the lease. If Borrower acquiies {ee title 1 the Property, the leasehold and the fee title shall aot merge
unless Lender agrees to the merger in writing.

18. Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgags Insurance coverage required by Lender ceases to be available from the
maortgage insurer that previously provided such tnsurance and Borrower was required to make
separately designated paym:nts toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums required 1o obtain coversge substantially equivalent o the Mortgage Insurance

reviousty in effect, at a cost substantially eguivalent to the coss to Borrower of the Mortga
nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantialty equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender will accept, use and retain these payments as a non refundable
loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is vitimately paid in full, and Lender shall not be required to
pay Borrower any interest 0- eernings on stich lozs reserve. Lender can no loager require loss reserve
payments if Mortgage Insurance coverage (in the amouns and for the period that Lender requires)
provided by an insurer selected by Lendzr again becomes available, is cbtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymsnts toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirernent for Morigage [nsurance ends in accordance with any written
agreement between Barrower and Lender providing {or such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1w pay interest
at the rate provided in the SNote.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note} for certain
josses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance.

Martgape insurers eval sate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreesnents are on terms and conditions that are satisfactory to the mortgage inserer and the other
party (or parties) 10 these agreements. These agreements may require the mortgage insurer to make

ayments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premivms).

As 8 result of these agreements, Lender, any purchaser of the Kote, another insurer, any
reinsurer, any other entity, ar any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characierized as) a portion of Borrower's
payments for Mortgage Insirance, in exchange for sharing or modifyirg the mortgage insvrer’s risk,
or reducing fosses. If such agreement provides that an sffiliale of iender takes a share of the
insurer’s risk in exchange {or a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage [nsurance, or any other terms of the Losn. Such agreements will not increass
the-amaount Borrawer wiil owe for Mortgage Insurance, #nd they will nat entitle Barrower
1o any refend.

Enitialy: ﬁ_l?o_

GO -~BINVY 0o Fage B ot 18 Form 3029 1/01

Cywy 05720703 5:C0 AW TOS3T41DB)

7= 12
vy 170 ecllo

-




Lincoln County

(5 Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1598 or any ather
1aw. These rights may include the right 10 receive certain disclasures, to request and obtain
cancetlation of the Mortgage Insurance, to have the Mortgsge Insurance terminated
sutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or terrmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and sha'l be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right 1o hold such
Miscellancous Proceeds untit Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the v.ork is completed. Unless an agreement is'made in writing or Applicable
Law requires interest to'be paid an such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eurnings on such Miscellaneous Proceeds, If the restoration or repair 18 not
ecanomically feasible or Lender’s security would be lessened, the Miscellaneous Procesds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, il
gn}'. paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

ection 2.

In the event of u wotal taking, destruction, ar loss in value of the Property, the Misccllaneous
Praceeds shall be applied 1 the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. -

In the event of a partial 1aking, destruction, or kuss in value of the Property in which the fair
market value of the Propecty immediately before the partial taking, destruction, or {uss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or Ioss in value, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Pracceds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
markel value of the Peope-ty immediately before the partial taking, destruction, or toss in valus,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking. destruction, or loss
in value, unless Borrower and Lender otherwise apree in writing, the Miscellaneous Proceeds shall
be applied to the sums secuced by this Security Instrument whether or not the sums are then due,

If the Property is ahardoned by Borrower, ar-if, after notice by I.ender to Borrower that the
Opposing Party {as defined in the next sentence) offers 10 make an award 1o setde & claim for
damages, Dorrower fails 1n respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect und apply the Miscellaneous Proceeds either to restoration Or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third nurty that owes Borrower Miscellaneous Proceeds ar the party
against whom Burrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shall be in default if any sction or praceeding. whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Froperty or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleratior has accurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismijssed with a ruling that, in Lender's dgment, precludes forfeiture of the
Property or other material impzirment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atrributable to the
impairmenl uof Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanzous Proceeds that are not apptied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2,
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12, Borrower Not Released: Forbesrance By Lender Not & Waiver, Extension of the time
for payment or modifization of amorlization of the sums secured by this Security Fnstrument
granted by Lender 10 Borrower or any Successor in [nterest of Barrower shall not operate to release
the liability of Borrower or any Svccessors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors jn Interest of Borrower.
Any forbearance by Lender in exercising eny right or remedy including, without fimitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower of in
amoun:zlem than the amount then due, shall not be a waj ver of or preclude the exercise of any right
ur remedy.

13. Joint and Seversal Lisbility; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrawer's obligations and Jiability shall be joint and several. However,
any Borrower who cosigns this Security Instrument but does not execute the Note (2 “co-signier”):
{s) is covsigning this Secy. rity Instrement only to mortgage, grant and convey the cosigner’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or th: Note without the cosigner’s consent.

Subject to the provisions of Secting 18, any Successor in Interest of Borrower who BSSUmes
Borrower's ubligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o guch release in writing. The covenants and agreements of this Security Instrument shall
bind (except a5 provided i Section 20} and benefit the successors and assi gns of Lender.

14. Lean Charges. Lender may chargs Borrower fees for services performed in connection
with Borrower's default, lor the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this ity
Instrument 10 charge a srevific fee to Borrower shall not be construed as & prohibition on the
charging of such fee, Lender may not charge fees that are expressiy prohibited by this Security
Instrumentar by Applicatle Law,

the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally
interpreted so that the interest or other loan charges tollected or'to be collected in connection with
the Loan exceed the permitted limizs, then: (a) any such Joan charge shall be reduced by the amount
fecessary to reduce the charge 10 the permitted limiz; and (h) any sums already collected from
Baorrower which excesded permitted limits will be refunded to Borrower. Lender may chooss to
make this refund by reducing the principal owed under the MNote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge {(whether ornot a prepayment charge is provided for under the Note).
Borrower's acceplance of iny such refund made by direct payment o Borrower will constitute a
waiver of any right of actian Borrower might have arising out of such overcharge.

3. Natices. All notices given by Borrower or lender in connection with this Security
[nstrument must be in writing, Any notive to Borrower [n connection with this Security Instrument
shall be deemed to have heen given 10 Borrower when majled by first class mail or when actually
delivered to Borrower's notice address if sent by oither means. Notice to any ane Borrower shall
constitute natice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Proper:y Address untess Borrower has designated a substitute notice address by
notice to Lender. Borrawer chall prompitly notify Lender of Borrower's change of address. If Lender
specifies 2 procedure for re 2orting Borrower's changs of address, then Borrower shall only report a
change of address through 1 1at specified procedure, '?h:re may be only one designated notice sddress
under this Security Instrument at BNy mme time. Any notice 1o Lender shall be given by defivering it
or by mailing it by firs1 cluss mail 1o Lender's address stated herein unless Lender has designated
another address by notice 1o Borrower, 4 Ny Actice in connection with this Secority Insteurment shall
rat be deemed to hiave been given 10 Lendor until actually received by Lender, If any notice required
by this Security Instrument is also required pider Appiicable Law, the Applicable Law requirement
will satisfy the cosresponding requirement under 1his Security Instrument,
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16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall
be governed hy federal law end the Jaw of the jurisdiction in which the Property is located, All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions: of this
Security Instrumentor the Mote which can be given effect without the conflicting provision.

As used in this Security instrument: (2} words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; {5} words in the singular shall mean
and include the plural and vice versa; and {c}.the word "may” gives sofe discretion without any
abligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Benelicial Interest in Borrower. As vsed in this Section
18, TInterest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in 2 bond for deed, conteact for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title by
Horrower at a future date 10 a purchaser,

If all or any part of the Property or any Interest in the Property is soid or transferred {or if
Rorrawer i< nnt a natural pe-sen and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consens, Lender may require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shatl not be exercised by Lender il such exercise is
prohibited by Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of aceeleration, The notice
shall provide a petiod of nnt less than 30 days from the date the netice is given in sccordance with
Section 15 withia which Borrower must pay all sums secured by this Security Instrurnent. If
Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. f Borrower meets certain
conditions, Borrower shall have the fight to have enforcement of this Security Instrument
discontinued at any time prior o the earfiest of: (a) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment
enforcing this Security Enstrument. Those conditions are that Borrower: {a) pays Leader afl sums
which then would be due under this Security Instrument and the Note as if no acceleration had
ovcurred; (b) cures any defaalt of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ fees,
property imspection and valuvation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (4} takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemnent
sums and expenses in ope or more of the following forms, as selected by Lender: (&) cash; (b)
muoney order; {c) certified check, bank check, treasurer™s check or cashier’s check, provided any such
check 1s drawn upon an insti tstion whose deposits are insured by a federal agency, instrumentality or
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entity; or {d) Flectronic I'unds Transfer. Upon feinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as il no acceleration had occurred.,
However, this right 1o reinstaie shal! not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrament} can be sold one or more times without
prior noties to Borrower. A sale might result in s change in the entity {known as the "Loan
Servicer™} that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Secunity Instrument, and
Applicable Law. There also might be ane or more changss of the Loan Servicer unrelated to a saje of
the Note. IF there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and a2ddress of the new Loan Servicer, the address to which
payments should be made andany other information RESPA requires in connection with a notics of
iransfer of servicing. If the: Note is sold and thereafter the Loan is serviced by a Loan Servicer othsr
than the purchiser of the Notz, the morigage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred 1o a successor Loan Servicer and are niot assumed by the
Note purcheser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by resson of, this Security Instrument, uatil such Borrower or Lender has
notified the ather parry (with such notiee given in compliance with the requirements of Section 15)
of such allsged bresch and afforded the other party hereto a ressonable period afier the giving of
such notice to tzke corrective action, If Applicable Law provides a time period which must ¢lapse
befare certain action can be taken, that time period will be deemed 10 be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant to
Section 22 and tie notice of acceizration given to Borruwer pursuant 1o Sevtivn I8 shull be deemed
1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances* are those
substances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sulvents, materials containing axbestos or formaldehyde, and
radivactive materials; (b} “Environmental Law”™ means federal laws and laws of the jurisdiction
where the Property is. located that relate 10 health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law;and (d) an "Environmental Condition” means a candition thet can
cause, contribute 1w, or otherwise trigger an Environmental Cieanup.

Barrower shall-not cause or permit the presence, use, disposal, storage, or releass of any
Huzardous Substances, or threaten to release any Hezardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else 1o do, znything affscting the Property {a) that is in
violation of any Eavironmental Law, (b) which creates an Environmental Condition, or {c) which,
due 10 the presence, use, ar reiease of a Hazardous Substance, creates a condition that adversaly
affects the value of the Property. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardaws Substances that are generally recognized to
be appropriute to normal residential uses and to maintenance of the Property {including, but not
limited 10, hazardous substances in consumer products).

Borrower shail promptly give Lender written nntice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental nr reguialory Bgency or privale party invelving the
Property and any liazardaus Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmentsl Condition. including but not liemized 10, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by
the presence, use or release of a Hazardous Substnce which adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatary authority, or any
private party, that any removal or nther remedistion of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take oll necessary remedial actions in accordance
with Environmental Law. Nothing berein shall create any obligation on Lender for sm
Environmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
{ollowing Borrower's breach of any covenant or agreement in this Security Instrument
{but not prior 1o acceleration vnder Section 18 vnless Applicable Lew provides otherwise).
The notice shall specify: (a) the default; {b) the sction required to cure the defanlt; {c) a
date, not less than 30 days From the date the notice is given to Borrower, by which the
default must be cured; snd {d) that failure to cure the default on or before the date

specified in the notice may result in scceleration of the sums secured by this Sccurity

Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceluration and-the right to bring a court action to assert the
non-existence of a defauli or any other defense of Borrower to scceleration and sale, If the
default is not cured on or before the date specified in the notice, Lender st its option, and
without further demand, may invoke the power of sale, including the right 1o accelerate
full payment of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable sttorneys’ Iees and costs of title
evidence.

If Lender invokes th= power of saie, Lender shall execute or cavse Trustes to execute
written notice of the occurrence of an event of default and of Lender's election to cause
the Property to be sold, and shall cause such notice to be recorded in each coualy in which
any part of the Property is located, Lender shall mail copies of the notice as prescribed by
Applicable Law to Borrower and to the persons prescribed by Applicable Law. Trustee
shall give public notice of sale to the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
shall sell the Praperty at public auction 10 the highest bidder at the time snd place and
under the terms designatzd in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or its
designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without
any covenasl or warranty, espressed or implied, The recitals in the Trustee's deed shall be
prima faci¢ evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the following order: {a) toali expenses of the sale, including, but not
limited 10, reasonable Trustee's and attorneys’ fees: (b} to all sums secured by this
Security Instrument; and |c} any excess 1o the person or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured hy this Security Instrument, Lender
shall request Trustee 1o reconvey the Property and shail surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shal reconvey the
Property without warranty 1o the person or persons legally emitied to it. Such persen or persons
shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) [or services rendered and
the charging of the fee is permitted under Applicable Law.

24. Substitute Trustes, Lender at its option, may from time 1o fime remove Trusiee and
appoint a successor trustee to 0y Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustes
herein and by Applicable Lavr.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assurnption
fecof U'S. § 1% UPB, MIN $400, MAX $900
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
@W&M&-_ {Seal)
ANTHONY. PALIC/DONDHUE -Borrower
Loy (Seal)
SHONKA LEE DONDHUE -Borrower
(Seal) ' (Seal)
-Borrowse ~Borrower
{Seal) {Seal)
«Borrwer -Borrower
(Seal) {Scal)
=Borrmwer -Borrower
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STATEOF NEVADA
COUNTY OF L.ncoin,

This instrument was acknowledged before meon™ 23 Tay FED3
by SaeVew L e N7 AN G
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Mail Tax Staternents To:  ANTHONY PAUL DONGHUE
§0 LIGHTNER STREET
PIOCHE, Nv 89043
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