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DEED OF TRUST

LOAN # 7063549575

DEFINITIONS

Words vsed in muttiple sections of this document are defined below and other words are defined in
Sections 3, b, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

{A] "Sccurity Instrument™ means this document, which is dated MAY 17, 2003 ,

together with all Riders to this document.
{B) "Borrower™is MIKE W KUYPER AND MAR|E KUYPER

Borrower is the trustor under this Security Instrument.
{C} "Lender”™ is BANK (OF AMERICA, N.A,

Lenderisa NATIONAL BANKING ASSOCIATION
arganized and existing under the lawsof THE LNITED STATES OF AMERICA

NEVADA~ Singla Family — Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3028 #/01
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Lincoln County

Lender's addressis 276 S. VALENCIA AVENUE, BREA, CA 92823

Lender is the beneficiary under this Security Insirumenit.
(D} "Trustee™ is  PRLAP, INC.

(E} "Xote" means the promissory note signed by Barrower and dated
The Note states that Borrowes owes Lender E{GHTY FIVE THOUSAND
AND 007100

MAY 17, 2003 .
FOUR HUMDRED NINETY
Dollars

(US.$ 85.430 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymentsand to pay the debt infull notlater than ~ JUNE 01, 2033 .
(F) "Property” means the property that is described below under the heading “Transter of Rights
in the Property.”

(G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Jate
charges due under the Note, and all sums due under this Security Instrement, plus intepest.

{H} "Riders” means all Riders to this Security Insirument that are executed by Borrower, The
following Riders are to be executed by Borrower {check box as applicablel:

[¥7] Adjustable Rate Rider ] Condominium Rider
Balloon Rider
VA Rider

(1) "Applicable Law™ means ail controiling applicable federal, state and lncai statures, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, non-appealabie judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Botrower or the Property by a condominium association,
homeowners assoctation or similar organization.

{K} "Electronic Fonds Transfer” means any transfer of funds, other than a transaction originated
by check, draf1, or similar paper instrument, which is initiated through an electronic terminal,
1elephonic instrument, corputer; or magnetic tape 50 as to order, instruct, or authorize a financial
institution to debit.or credit an account. Such term includes, but is not limited 1o, point-ol sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
autormated clearinghouse transfers.

(L.} "Escrow Items™ means those items that are described in Section 3,

{M} "Miscelianeous Proceeds™ means any compensation, ssttiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 3) for: {i) damage 10, or destruction of, the Praperty; (ii} condemnation or other taking of
all or any part of the Property: (iii} convevance in lieu of condemnation; or (3v) misrepresentaticms
of, or omissians as to, the value andlor condition of the Property.

(N} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{0}) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) 2ny amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.}
and its implementing regulation, Regulation X (24 C.F R, Part 3500), as they might be amended
from time to time, or any additionel or successar legislation or regulation that governs the same
subject _matter, As used in this Security lnstrumernt, “RESPA" refers 10 all requirements and
restrictions that are imposed in regard 1o a "[ederally related morigage loan™ even if the Loan does
not qualify as a ~federally related morigage loan” under RESPA.

{Q} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security

Instrument,
Indtinle M'( ’)\/é

Form 3029 1,01

[ Second Home Rider
" | Planned Unit Development Rider [ | I-4 Pamily Rider
7] Biweekly Payment Rider 1 Other(s) [specify)

m-ﬁ(ﬂ\ﬂ miem Prpa 2 8l 15

Gy Q5013002 11155 me 7262545378

it 1751 nee 53
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

estensions and medifications of the Note; and (i) the performance of Barrower's covenants and

agrecments under this Security Instrument and the Note, For this purpose, Borrower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located

in the COUNTY of - L INCOLN :
IType of Recording Jurisdiction] [Name of Recording Jurisdiction)

THE SOUTH HALF (S 1/2} OF LOT B2 OF HIGHLAND KNOLLS SUBDIVISION AS SHOWN,
AS SHOWN ON THE OFFICIAL MAP THEREQOF RECORDED AUGUST @, 1972 IN THE
CFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVA DA IN.BOOK A OF
PLATS, PAGE 100 AS FILE NO. 51895, LINCCLN COUNTY NEVADA RECORDS.

Parcel ID Number: 13-042-24 which currently has the address of
59 BARBARA STREET (Street]
CAL IENTE [Citg] Nevada 89008 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
edsements, appurtenances, and fixtures now or hereafter a part of the praperty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Proparty and that the Prapesty is unencumbered, excepr for
encumbrances of record. Borrower warrants and will defend generally the utle 1o the Froperty
against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for sational use and
non-uniform covenants with limited variations by jurisdiction 10 constituze 8 uniform SECUCity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debr evidenced by the
Note and any prepayment charges and late charpes due under the “ote. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be mede in £°.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned 10 Lender unpaid, Lender
rnay require that any or ail subsequent payments due unider the Nate end this Security Instrument be
made in one or more of the following forms, as selectsd by Lender: {a) cash; (b} money order: {c}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an instilution whose deposils are insured by a federal agency, instrumentality, or entity; or {d}

Electronic Funds Transter,
Imlurn-‘ EU\Z/ M(
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in sccordance with the notice provisions in
Section 15. Lender may return sny payment of partial payment if the payment or partial payments
are insvfficiens to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such paymerts at the time such payments are accepted, [T each Pertodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes pavment 10 bring the Laan current, If Borrower does not do
so within a2 reasonable period of time, Lender shall either apply such funds or return them to
Borrawer, I not applied eartier, such funds will be applied 1o the pwstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, afl
payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest due under the Note; {b} principal due under the Note; (c) amounts due under Section 3.
Such payments shail be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first w iate charges, second to any other amounts due under this
Security Instrument, aad then to reduce the principal bialance of the Note. .

If Lendes receives a payment from Borrower for a delinguent Periodic Payment which inchadss
a sufficient amount to pay any late cherge due, the payment may be applied to the delinquent
payment and the late chargs. If mare than one Periodic Payment is ouistanding, Lender may apply
any payment received Frorn Borrower to the repayment of the Perindic Payments if, and to the
extent that, each payment can be paid in full. To the esven: that any excess exists after the payment i3
applied to the fuil payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first vo any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due
under the Note shall nat extend or postpone the due date, or change the amouat, of the Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, vatil the Note is paid in full, 2 sum (the "Funds®} to provide for payment of
amounts due for: (a) tases and assessments and other items which can attain priority over this
Security Instrument a5 a lizn or encumbrance an the Property; (b] leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all insurance reguired by Lender under
Section $: and {d) Morigape Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow [tems.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmients shall be an Escrow ltem. Berrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Fscrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or ali Escrow Items. Lender may waive Borrower's obligation to pay 1o Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shali furnish to
Lender receipts evidencing such payment within such time period a5 [ender may reguire.

Initislg K
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Borrower's obligation to make such payments and to provide receipts shall for all purposes be -
deermed to be a covenant and agreement contasined in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itema
directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
vnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thes Section 3. :

Lender may, at any time, collect and hold Funds in an amount {2) sufficient 1o permit Lender
to appty the Funds at the time specified under RESPA, and {b) not 10 exczed the maximum amount
a lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of
current data and reasonable eslimates of expenditures of future Escrow Items or otherwise in
sccordance wich Applicable Law.

The Funds shall be held in an-institution whose deposits are insured by a federal agency,
instrumentakity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) ar in any Federal Homs Loan Bank. Lender shall apply the Fuads to pay the Escrow ltems
no later then the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, o verifying the Escrow hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender vo make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on'the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funda.
Borrower and Lender can agree in writing, however, that interest shal! be paid on the Funds. Lender
shall give to Borrower, without charge, an annval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account 10
Borruwer fur e exvess funds in accordance with RESPA. I there is a shorage of Funds heid in
escrow, as defined under RESPA. Lender shall notify Borrower ss required by RESPA, and
Borrower shall pay 10 Lender the amount necessary 10 make up the shortage in accordance with
RESPA, but in ne more than §2 monthly paymenis. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Leznder shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no
morse than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promprly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, [ines, and impasitions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dwes, Fees, and
Assessments, if any. To the extent that thesz items are Esczow ltems, Borrower shall pay them in
the manner provided in Ssciion 3,

Bocrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; {t)
conlests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those preceedings
are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien
gn apreement satisfactary ta Lender subordineting the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiain priofity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice ia given, Borrower shall satisfy the lien or take one or more of the actions
set forth above 1n this Section 4.

Lender may require Burrower 10 pay a onetime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or _hereafter
erected an the Property insured ngeinst loss by fire, hazerds included within the term “estended
coverage,” afid any other hazards including. but not limited 1o, earthquakes and floods, for which
Lender requires insurance, 1his insurance shall be maintained in the amounts (including desuctible
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levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can thange during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's ight to disapprove Borrower's chaice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connsction with this
Loan. either: {a) a onetime charge for flood zont detarmination, certification and tracking services;
or (b) a onetime charge for flood zone determination and certification services and subsequent
charges cach time remappings or similar changes occur which reasonsbly might affect such
determination or certification. Borrower shall also be responsible for the payment of any fzes
imposed by the Federat Emergency Management Agency in connestion with the review of any flood
zone determination resulting from an objection by Borrawer.

If Borrower fzils 1o maintain any of the coverapes described above, Lender may obtain
insurance coverage, at Lender's option-and Borrower's expense. Lender is under no nbligation to
purchase any particolar type or amount of coverage, Therefore, sush coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, of the contents of the
Property, against any risk, hazard er lisbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Aoy amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secored by this
Security Instrument. These amounts shall bear interest st the Note rate from the date of
dishursement and shall be payable, with such interest, wpon notice from Lender to Borrower
Tequesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage ciause, ond shall name
Lender a5 mortgagee andor as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptiy give 10 Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any farm of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee andlar as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made prompily by Borrawer. Unless Lender and Borrower
otherwise agree in writing, any-insurance proceeds, whether ar not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work hes been completed o Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburss
proceeds for the repairs and restoration in a single payment ar in a series of progress payments as
the wark is completed, Unless sn agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, i the
restorElion of fepair is mot economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not
then due, with the escass, if any, paid ta Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abahdons the Property, Lender may file, negotiate and sertle any available
insurance claim and related matters, If Borrower doss not respond within 30 days to a actice from

Lender that the insurance carrier has offered to settle a claim, ten Lender may negotiate and -
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settle the claim. The 30day period will begin when the notice is given, Tn either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in a0 amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance procesds either 1o repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue ta occupy
the Property as Barrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which corsent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control.

7. Peeservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from dewriorating or decreasing in value due to.its
condition. Unless it is determined pursuant to Section J that repair or restoration is not
ecomomically feasible, Borcower shall promptly repair the Property if damaged to eveid further
deterioration or damage. If insurance or condemnation proceeds sre paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsibie for repairing or restoring the
Property only if Lender has released procesds for such purposes. Lender may disburse proczeds Tor
the repairs and restoration in a singie payment or in u series of progress payments as the work is
completed, 1f the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relisved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendsr
shall give Borrower notice at the time of or prior 1o such an interior inspection specifying such
reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Losn application
process, Borrower or any persons ar entities acting at the direstion of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informarion or steternents 1o
Lender {or failed to provide Lender with material information} in conmection with the Loan.
Material representations include, but are not Hmited 1o, representations concerning Borrower's
occupancy of the Property as Berrower's principal residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Security
Insirument, If (a} Botrower fails to perform the covenants and agreements contained in this
Security Instrument, {b} thereis a legal proceeding that might significantly atfect Lender's interest
in the Property andfor rights under this Security Instrument (such as 8 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢} Borrower has sbandcned the
Property, then Lender msy do and pay for whatever is reasonable or appropriate 10 protect Lender's
interest in the Property and rights under this Security [nstrument, including protecting sndior
assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions can
include, but are not limited 10: {a} paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and {c) paying reasonzble attorneys’ fees to protect its
interest in the Property andlor rights vnder this Security [nstrument, including its secured position
in a bankrupicy proceeding. Securing the Property includes, but is not limited to,.entering the

G5, -BINVY w 1o Initinls. M(

G 2

Form 3029 1/01

Fage T gt 10

41227 11183 AM T0I3548575

»
3

7

’

REas

=
T ¢ P

()

[4




Lincoln County 7

Property 10 make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violetions or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sscured by this Secunity Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instriiment is on a leasehold, Barrower shall comply with all the provisions of
the lease. [f Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the
Loan, Borrower shall pay the premiums required 1o maintsin the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
morigage insurer that previously provided such insurance and Borrower was required to make
separalely designated pay ments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums fequired to obtain coverage substaniialiy equivaleat to the Mortgags Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortga
insurance previously in effect, from an alternaie mortgage insurer selected by Lender, %}
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10
pay w0 Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o bein effect. Lender will accept, use and retain these payments as a nen-refundable
joss reserve in liew of Mortgage Insuranve. Such loss rescrve shall be noncrefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
peyments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Horrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any wrirten
agreement between Borrowsr and Lender providing for such termination or until terminstion is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation 10 pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incue if Boerower does not repay the Loan as agreed, Borrower is not a party 10 the
Morigage Insurance,

Mortgage insurers evalvate their totzl risk on al! such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party {or parties) 10 these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have svailable {which may
inciude Funds obtained from Mortgage Insurance premiums).

As a result of thess agreements, [ender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indireetly) amounts that derive from {or might be characierized as) a portion of Borrower’s
payments for Mortgage Ensurance, in exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses. If such agreement provides that an sffiliste of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

{a} Any such agresments will not affect the amounts that Borrower has agrecd to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will nol increase
the amount Borrower will owe for Morigage Insurance, and they will not entitle Borrower

to any refund,
In-lilll{ g; HK
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(b) Any such agreements will not affect the rights Barrower has - if any - with respect
1o the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law, These rights may ipclude the right to receive certain disclosures, to request snd obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminared
automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
uncaroed 8t the time of such canccllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneaus Procesds are
hereby assigned to and shall a¢ paid to Lender.

If the Property is damnaged, such Miscellanenus Proceeds shall be applied 1o restoration or
repair of the Property, if the restosation or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoranon period, Lender shali have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 10 Lender's sausfaction, provided that such inspection shall be undertaken
promptiy, Lender may pay for the repairs and restoration in a single disbursement or in 8 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicabls
Law requires interest 1o be paid on such Miscellaneous Froceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair.is not
economically feasible or Lender's szcurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with the escess, il
gr;i,‘paig to: Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

tion 2.

In the event of a toral taking. destruction, or loss in vatue of the Property, the Miscellaneous
Praceeds shatl be applied 1o the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower, .

In the event of a partizl taking, destruction, or loss in value of the Property in which the fair
market value of the Pruperty immediately befure the partial laking, destruciion, ur loss in value is
equal to or greater than the amount of the sums secured by this Security [nstrument immediately
befare the partial taking, destruction, o loss in valve, unless Borrower and Lender otherwise agres
in writing, the sums secured by this Security lastrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of the sums
secured immediately befare the partial taking, destruction, or loss in value divided by (b} the fair
market vatue of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid 1o Borrower,

En the event of 2 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaive is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Praperty is shandoned by Borrower, or if, sfter aotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrawer fails to respond 1o Lender within 30 days after the daie the nutice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Praperty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third party that owes Borrower Miscel!aneous Proceeds or the perty
ggainst whom Borrower Has a right of action in regard 10 Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lénder's judgment, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument, Borrower can cure such
a default and. il acceleration has occurred. reinstate as provided in Section 19, by causing the action
or procesding to be dismissed with a ruling that, in Lender’s judgment, precludes fosfeiture of the
Property or other marerial impairment of Lender's interest in the Praperty or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atinibutable to the
impairment of Lender’s interest in the Property are hereby assigned anc shall be paid o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or maodificatian of amortization of the sums secured by this Security Instrument
granted by Lender 10 Borrower or any Suctessor in Interest of Berrower shall not operate ta refcase
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in [nterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remnedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors 1 Interest of Borrower or in
amounu;less than the amount then due, shall not be a waiver of or preclude the exercise of any right
ar femedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrawer
covenants and agrees that Borrower's obligations and Liability shall be joint and saveral, However,
any Borrower who cosigns this Security Instrument but does not execute the Noie (a "co-signer™]:
(a) is co~signing this Security Instrument only to mortgage, grant and convey the co™signer’s interest
in the Property under the terms of this Security [nstrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunity Instrument or the MNote without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Enstrument in writing, and is approved by Lender, shall
absain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Horrower’'s default, for the purpose of protscting Lender's interest in the Property and rights
under this Secunty Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation Jees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 10 be collected in connection with
the Loan esceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b} any sums already collected from
Borrower which esceeded permivied limits will be refunded to Borrower. Lender mey choose to
make this refund by reducing the principal owed under the Note or by meaking a direct payrnent to
Borrower. If a refund reduces principal, the reduction will be treatsd as a partial prepayment without
any prepayment charge {whether-or. not 2 prepaymert charge is provided for under the Notel
Borrower's acceprance of any such refund made by direct payment to Borrower will constitwie a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Motices. All noticss given by Borrower or Lender in connection with this Securty
instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have becn given 1o Borrower when mailed by first class mail or when actually
delivered to Borrower's nosice address if sent by other means. Notice to any one Borrower shall
constiwte notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated 2 substitute notice address by
notice 10 Lender. Borrower shall prompt!y aotify Lender of Borrower’s change of address. If Lender
specifies a procedure Tor reporting Borrower’s change of address, then Borrower shall only report &
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one tme. Any notice 10 Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designeied
another address by notice 1o Borrower, Any notice in connection with this Secuzity Instrument shall
not be deemned to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is 8180 required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdictionin which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requiremenrs and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties te
agree by contract or it mignt be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clavse of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and inelude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean.
and include the plural and vice versa; and (¢} the word "may" gives sole discretion without any
obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As veed in this Section
18, "Imerestin the Properiy™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial intecests transferred in 2 bond for deed, contract for deed,
ingtallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is 101 a natural person and 8 beneficia! interest in Borrower is sold or trapsferred} without
Lender's prior written consent, Lender may require imrnediate payment in ful! of all sums sscured
by this Security Instrument. However, this aption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender esercises this option, Lender shall pive Borrower notice of acceleration, The notice
shatl provide s period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower musi pay all sums sccured by this Security Instrument, If
Borrower [ails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dernand on Borrower.

19, Borrower's Right to Reinsiste After Acceicration. [f Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinved at any 1ime prior 16 the carliest of: (a) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any defaulrof any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees,
property inspection and valuation fees, and other fzes incurred for the purpose of protecting
Lender's interessin the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security
Instument, shall eontinue unchanged. Lender may reguire that Borrower pay such reinstatement
sums and espenses in one or more of the following Forms, as selectzd by Lender: (a} cash; {b)
money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
cheekis drawn upon an instirution whose deposits gre insured by 8 federal agency, instrumentality or
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entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hersby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstatz shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Losn Servicer; Nntice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be soid one or more times without
prior notice 1o Borrower. A sale might cesult in & change in the entity (known as the "Loan
Servicer”) thet collecis Periodic Payments due under the Note and this Security Instrument and
performs other mortgage losn Servicing obligations under. the Nate, this Security Instrument, and
Applicabie Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made ard any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note 1s soid and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the rnortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loen Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of & class) thar arises from the other party's actions
pursuant to this Security Instrument or that alieges tha' the other party has breached any provision
of, or any duty owed by resson of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliznce with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period ofter the giving of
such notice to take corrective action. 1f Applicable Lav. provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and OppOriLAity 1o cure given to Borrower pursuant o
Seciion 22 and the notice of acceleration given to Borrower pursuant ta Seclion 18 shiall be deemed
ta satisfy the notice and oppartunity to take carrective action provisions of this Section 20.

21, Hazardous Substances, As vsed in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, oiher flaramable or toxic petroleum products,
toyic pesticides and herbicides, votatile solvents, materials containing asbestos of formaldehyde, and
radiosctive materials: (b} “Environmental Law™ means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safery or environmental protection; {c)
*Envircnmental Cleanup™ includes any-response action, remedial action, or removal action, 65
defined in Environmental Law: and (d) an “Environmental Condition” mesans a condition that can
catse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not csuss or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor ailow anyone else to do, anvthing affecting the Peoperty (a) that is in
violation of any Environmental Law, {b} which creates an Environmenial Condition, or (c) which,
due to the presence, use, or release of 2 Hazardous Substance, creates & condition that adversely
atfects the value of the Property. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized 1o
be appropriate 10 normal residential uses and 10 maintenance of the Property {including, but not
timited to, hazardeus substanges in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demend,
lawsuit of other zction by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (&} any Environmental Condition, including tut not fimited 1o, any spilling. leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by
the presence. use or release of a Hazardous Substarice which adversely affects the valus of the
Property. It Borrower Jearns, or is notified by any governmental or regulatory authority, er any
private party, thal epy removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promprly take sll necessary remedial sctions in accordance
with Frvironmental Law. Nothing herein shull create any obligalion on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument
(but not prior to acceleration under Section 18 unless Appliceble Law provides otherwise).
The notice shall specify: {a) the default; (b) the action required to cure the defavlt: (c) &
date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defatili op or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerstion and the right to bring a court sctiop to mssert the
non-existence of a defanlt or any other defense of Borrower to acceleration and sale, I the
default is not cured on or before the date specified in the notice, Lender at its option, and
without further demand, may invoke the power of ssle, including the right to accelerate
full payment of the Note, and any other remedics permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable sttorneys’ fees and costs of title
evidence,

if Lender inveokes the power of sale, Lender shall execute or cause Trustee (o execute
written notice of the occurrence of an event of default and of Lender’s election to cause
the Property 1o be sold, and shall cause such notice to be recorded in each county in which
any part of the Property islocated. Lender shall mail copies of the notice as prescribed by
Applicable Law 1o Borrower and to the persons prescribed by Applicable Law. Trusiee
shall give public notice of sale to the persons snd in the menner prescribed by Applicable
Law._ After the time required by Applicable Law, Trustes, without demand on Borrower,
shall sell the Property at public suction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement a1 the time and place of any previously schednled sale, Lender or its
designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee's deed conveying the Property without
any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be
prima lacie evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sal¢ in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b} 10 sll sums secured by this
Security Instrument; and {c) any excess 1o the person or persons fegally entitled to it.

23. Reconveyance, [pon payment of all sums secured by this Security [nstrument, Lender
shall request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shail reconvey the
Property without warranty 1o the person or persons legally entitled 1o it, Such person of persans
shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Substitute Trusice. Lender at its option, may from time to time remove Trustee and
Appoint a successor trustee 1o zny Trustee appoinied hereunder. Without conveyance of the
Property, the successor trustee shall succeed 1o all the title, power and duties conterred upon Trusies
herein and by Apphicable Law.

25, Assumption Fee. E there is an assumption of this loan, Lender may charge &n assumption

feeof US. S 1% UPE, MIN $40D, MAX 5900
Initinis SW': K
Fegs 13 00 15 Ferm 3029 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrumentand in any Rider executed by Borrower and recorded with it.

Witnesses:
Ty Wt (Sta)
MIKE W KUYPER i -Borrower
Makie A Y uper . (Seal)
MARIE A EUYPER L/l -Borrower
/ (Seal) ,/ (Seal}
-Berrower -Borrower
(Seat) (Seat)
~Borrawer -Borrower
(Seal) {Seal)
/ -Borrowar -Borsower
@msm\n 0167 Fap 14 a1 18 Form 3029 1/01
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STATE OF NEVADA
COUNTY OF
This instrirment was acknowledped before tme on My !71 2’ o0 ‘3

by Mike L{)thtjpk:f and Latic A /{u‘ﬂw/

— w7

-

@7@4&4

Mail Tax Statermnents To: MIKE W KUYPER 0. JARVIS
59 BARBARA STREET Natary Pubc - Nevida
CALIENTE, NV 840D g GLARK COUNTY
' a8 S My appt Exp. Aol 30, 2005
No 0V-69635-1
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LOAN # 7063549575

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17TH dayof MAY, 2003 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Desd
of Trust, or Security Deed {the "Security Instrument”} of the same damte gven by the
undersigned {the "Borrower™) 1o secure Borrower's Adjustable Rate Note {the *Note") 10
BANK OF AMERICA, N.A.

{the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 59 BARBARA STREET, CALIENTE, NY 82008

[Property Address]

THIS NOTE COMTAINS PROVISIONS AILOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES W
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendsr further eovenant and agree as follows

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of §5.250  %. The Nowe provides
for changes in the inerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Dates

The interest rate ] wili pay may change on the FIRST dayof JUNE, 2008 .
and on that day every  1:2TH month theresfier. Bach date on which my interest rate could
change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be hased on an Index. The "Index™
-

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
LYTRIIE 3
BSBO9A otz VNP MORTGAGE FORMS - 800i521-77a1  WGHR 05/12/02 11:58 M 1063549575




M e

Lincoln County -

THE OME-YEAR LONDOM INTERBAMK CFFERED RATE [“L{BEOR") #HICH {5 THE AVERAGE DF INTERAANK OFFERED RATES FOR
ONE-YEAR U.5. DOLLAR-DENOMIMATED DERQSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURfAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFQRE EACH CHANGE DATE 1§ CALLED THE "CURRENT
INDEX, ©

If the Index is no longer available, the Note Holder will choose a new [ndex that is based upoa
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points
( 2.250 %) 1o the Current Index. The Note Holder will then round the result of
this addition to the [ ] Nearest [RT]Nest Highest [ Nes: Lowest

ONE-E1BHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject to
the limits stated in Section 4(D) below, this rounded armount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be
sufficient 1o repay the unpaid principal I am expected 10 owe at the Change Dhate in {ull on the
maturity date at my new interest rate in substantially equal payments, The result of this calculation
will be the oew amount of my monthly payment.

] Interest-Only Period
The "Interest-only Periad” is the period from the date of this Note through
. For the interest-only period, after calculating my new interest rate as provided above
the Note Holder will then determine the amountof the rnonthly payment that would be sufficient to
pey the interest which accrues on the unpaid principal of my loan, The result of this caleulation will
be the new amount of my monthly payment.

The "Amortization Period™ s the period after the interest-only period. For the amortization
period, after calculating my new interest rate as provided ebove, the Note Halder will then
determine the arnount of the monthly payment that would be sufficient to repay the unpatd
principal that [ am expected o owe at the Change Diate in full on the Maturity Date at my new
interest rate in substantislly =qual payments. The result of this caiculation will be the new amount of
my monthly payment.
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{D) Limits on Interest Rate Changes
{Please check appropriate boves; if no box is checked, there will be no maximum limit
on changes.} ]
{1} There will be no maximum limit on irterest rate changes,
B (2} The interest rate ] am required to pay at the first Change Date will not be greater than
% or iess than %.
[ {3) My interest rate-will never be increased or decreased on any single Change Date by

more than percentage points
{ %) trom the rate of interest [ have been paying for the
preceding period.
{4) My interes: rate will never be greater than 10. 250 %, which is called
the “Maximum Rate.”

] {5) My interest rate will never be less than %, which is called the

"Minimum Rate.”
(6) My interest rate will never be less than the initial interest rate.
(7} The interest ratz | am required 1o pey at the first Change Date will not be greater than

10. 250 % orlessthan  2.2%0 %. Thereafter, my
interest rate will never be increased or decreased on any single Change Date by more than
WO percentage points
{ 2.000 %) from the rate of interest [ have been paying for the
preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on'each Change Date. I will pay the amount of my
new monthly payment beginning on-the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone aumber of a person
who will answer any question | may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 18 of the Security Instrument is amended to read as follows

(1) WHEN MY INITIAL FINED INTEREST RATE CHANGES TO AN AQJUSTABLE INTEREST RATE GNDER THE TERAE STATED
IN SECTION 4 ABDVE, UNIFORM COVEMANT 18 OF THE SECURITY {NSTRUMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TO BE IN EFFECT. AMD UNIFORM COVENANT T8 GF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS:

Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, inciuding, tut not limited to, those bereficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of the title by Borrower at a {uture date to 2 purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred
{or if & Borrower is not s natural person and a beneficial interest in Borrower is sold or
vransferred} withour Lender's prior written consent, Lender may require immoediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be esercised by Lender if such exercise is prohibited by Applicable Law. Lender
aiso shail not exercive this option if: {a) Borrower causes 10 be submitied 1o Lender
information required by Lender to eveluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Siecurity [nstrument is acceptable to Lender.

Tuo the extent permitted by Applicable Law, Leader may charge a reasonable fee asa
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agresment that is accepiable o Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the Cption to require immediate payment in full, Lender shall
give Borrower notice of pcceleration. The notice shail provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay #!l sums-secured by this Security Instrument, If Borrawer Fails to pay
these sums prior to the expration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{2 UNTIL MY INLTYAL FINED INTEREST RATE CHANGES TO AM ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOYE. UNIFORM /OVEMANT 33 OF THZ SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPERTY CR \ BENEFICIAL INTEREST IN BOARONEA. AS USED IN THIS SECTION 18,
TINYEREST IN THE PADPZRTY™ MEANS ANY LECAL OR BENEFICIAL INTEREST (N THE PROPERTY, {MCLUDING,
BUT NOT LIMITED TO, THOSE BENEFIIAL INTERESTS TRANSFERRED IN A BOMND FOR DEED. CONTRACT FOR
DEED. INSTALLMENT SALE:; CONTRACT OR ESCRUW AGREEWENT, THE INTENT OF WHMICH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE TO A PURCHASER,

IF ALL OR ANY PART OF THE PROPERTY R ANY INTEREST IN THE PROPERTY 15 SOLD DR TRANSFERRED
(0R IF BORAOWER IS MOT A NATURAL PERSOM AND A RENEFICIAL INTEREST N BORRCWER 15 SOLD QR
TRANSFERRED) WITHRUT LENDER'S PRIOR WRITTEN CONSENT. LEMOEM MAY REOUIRE IMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED 8¥ THIS SECURITY {MSTRUMENT. HOWEVER, THIS OPTIDN SHALL NOT BE
EXERCISED BY LEMDER = EXERCISE IS PROHIBITED BY APPLICAELE LAW.

IF LENDER EXERCISES THIS DPTIOW, LENOER SHALL GivE BORROWER MOTICE OF ACCELERATION. THE
NOTIGE SHALL PROVIDE A PERIOD OF NOT LESS THAN J0 DAYs FROM THE DATE THE NOTICE 5 GIVEN IN
ACCORDANMCE W)TH SECTION 15 WITHII WHICH BORROWER MUST PAY ALL SUMS SECURED BY THiS SECURITY
INSTRUMENT, 1F BORROWER FAILS 71} PAY THESE SUMS PRIOR TO THE EXFIRATION OF THIS PERIOQ,
LENDER MAY fNYOKE ANY HEMEDIES PIRAIITED AY THIS SECURITY INSTRUMENT WiTHUUT FURIHER MOTICE
OR DEMANG N BORRIWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in
this Adjustable Rate Rider.

e }ﬁ//’:’ﬁf*"“a ' (Seal)

MIKE ¥ KUYPER . -Borrowsr
"Madse B Vaameh {Seal)
MARIE & KUYPER * «Borrawsr
J {Seal)

/ -Barrower
{Seat}

-Borrower

- (Seal)

/ -Borrower

/ {Seal)

-Botrower
{Seal}
-Borrowsr
{Seal)

7 «Borrower
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