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Assessor Parcel No(s): 005-231-28

RECORDAT!ON REQUESTED BY:
NEVADA BANK & TRUST COMPANY
PIGCHE
PO BOY, 730
T EUGENE ST
PIOCHE, NV 39043

WHEN RECORDED MAIL TO:
NEVAGA BANK & TRUST COMPANY
PIOCHE
PO BOX, T8O
1 EUGENE ST
PIOCHE, NV 25043

SEND TAX NOTICES TO:
DANIEL R TROUSDALE
CHEAYL. J TROUSDALE

4248 ORANGEBLOSSOM STREET
—..LAS VEGAS, NV 83108 SPACE ABQVE THIS LINE IS FOR RECORDER'S USE ONY

DEED OF TRUST

THIS DEED OF TRUST Is dated June 24, 2003, among DANIEL R TROUSDALE and CHERYL J TROUSDALE,
HUSBAND AND WIFE AS JOINT TEMANTS (“Grantor”); NEVADA BANK & TRUST COMPANY, whose address is
PIOCHE, PO BOX 780, 1 EUGENE 5T, PIOCHE, NV 89043 (referred to below sometimes as “Lender® snd
sometimes s “Beneficiary”); and FIRST AMERICAN TiTLE COMPANY OF NEVADA, whose address is P 0 BOX
1048, ELY, NV B3301 (referred to below as "Trustee”).

LONVEYANCE AND GRANT. For valuabl ideration, ir by grants, bargaing, sells and conveys to Trrstee with power of sala
for the benelit of Lender a8 Beneficlary all of Grantor's nght, ttle, and mterest in and 13 the following described real property, together with all axisting

or subsequerntty erected or affixed buidings, improsements and fixtures; all sasaments, rights of way, ant appurtenances; all water, water rights and

ditzh rights {including stock in uliities with ditch o migation rights); and ali other rights, royaMties, and profts relatng to the 1sal gweny. inclixding
without limitation al eminerals, o, gas, geotermal and similar matiers, {the “Heal Property”) located in LINCOLN County, State of
Nevada:

See EXHIBIT “A", which e attactied to this Deed of Trust 2nd made & part of this Deed of Trust as If fully
set forth hereln. :

The Real Properly or its address is commonly known as MT WILSON, PIOCHE, NV 89043, The Real Propéty
tex identlfication number is 005-231-28 :
Ganior presantly, absalutely, and imevocably assigns to Lender (also knawn as Benefisiary in this Daed of Trust) all of Granlor's right, lide, and i'ﬁera#

in and to Bl present and future lenges of tha Proparty and al Rents from the Proparty. In addition, Grantor grarns to Lender a Uniform Commercial:
Crace securty interest in the Personal Prapanty.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTTY INTEREST IN THE PERSONAL FHOPERTY, IS G

T SECURIE {A) PAYMENT OF THE INDEETEDNESS INCLUDING FUTURE ADYANCES AND (B} PERFORMANCE OF ANY AND
GBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF THUST IS GIVEN AMD
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as ofherwise provided in this Deed of Trust, Gramor shall pay 10 Lender all amounts sexured y his Deed d
Trust 03 they becomes due, and shali stricty and in & tmely manner periorm all ol Grantor's obligations under the Note, this Desd ol Trust, and thei
Ralatad Documants. .
STATUTORY COVENANTS, The following Stattry Covenants are herety adopted and mage a part of this Desd of Trust Gpveants Nos. 1,3, 4, 5,
6.7 Band & of KRS, 107.030. The mte of interest after dafault tor Covenani No. 4 shall be tha rale as pror 1o delault The percem of counsel loay
ander Covenant No 7 shal be ten percent(10%). iZxcept o Covenants Nos. 6, 7. B &, to the axtent any @M of this Deed of Trust are nconsestant
with i Slaltory Covenants fhe temms of this [oed of Trust shall conrol. Covenants 6, 7, and 8 shall control over thiz express temms of any
inconsisten:. tenms of this Dead of Trust. . !
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarior agroes that Gramor's possession and uea of the Property shail ti govemed by t‘p
feliowing proisions: . 1
Posseasion and Use. Unti the occumence of an Event of Delaul. Granior may (1) remain in possession and control df the Propeny. (2) use,
ooerale or managa the Propenty; and (3) collact the Rents from the Proparty. |
Duty Lo Maialn, Grantor shall maintain the Propeny in good condition &rxl promptty perform all repairs, replacemeants, ard mm‘
recessary ¥ proserve its valua, !
Comglance With Environmental Laws. Gianior recresents and warrants ta Lander that: |1) During tha poriod of Grantor's tamership of e
Proparty, there nas been no use, generaton, manufacturs, slorage. eatman, dispesal, release or Hveatened relaase of any Hazardous
Suhslance by any person on, under, Abot or 1o the Property. {2} Grantor tas no knowiedoe ol, or reason to belene hat tere has beed,
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Ex0B 88 previzusly Sisclessd to and ackaow edged by Leader in wiithg, () Bny Srosch of wolation of any Ervironmental Lewr ) ery use,

generation, manufacture, sworage, raatment, cksposal, release ar threatened relcase af any Hazardous Substance on, under, about or from the
Property by any prior ownsrs of occupants of the Property, of () any aciual or threalaned ltigation of claims of any kind Byt any person relating
1o such matiers; and (3) Except as praviously disclosed 1o and achnowledged by Lender in writing, (a)  neilher Grantor mor any 1enant,
conracior, ageml or other authonzed wser of the Property shall uss, generats, manulacture, stare, treat, disposa of ar relaase any Hazardous
Subrstance on, under, about or from the Property: and (b) any such Activity shall be conducted in compliance with al appiizatin federal, state,
and local iaws, reguiations and ardinances, including without limitation al Environmental Laws. Grantor authorizes Lender and iis egents to emer
upon the: Property to make such inspections and 1ests, at Geantor's expense, as Lender may deom appropriate o datesming coenpliance of the
Proparty with this saction of the Deed of Trust.  Any inspections or tests made by Lander shall be for Lender's purposirs ondy and shafl not b
consirued 1o create any respansibilty or liabilty on the part of Lender to Geantor or 1o.8ny other paraon. The répreseniations and warrantieg
containsd herein are based on Grantar's due ciigence in nvestigating the Property for Mazardaus Substances. Grantor herely (1) relpases ahd
waives any future claims against Lender for mdemnity ar contrioution in the event Giranmor becomes fiable for cleanup of ofher costs under any
such laws; and (2) agrees to indemnity and hokd hanmiless Lender apainst any and all claims, losses, liabiities, damages, penahies, and experised
wiich Lender may drecly or indirectiy sustair or sufter resuiting Irom a breach of this seclion of the Deed of Trust o 85 & consequance of &y
use, geraraton, manufacture, storage, dispasal, rewase of threataned release occulting prior t Granfor's ownership or interest in tha Property]
whether of nat the same was of should have been known to Gramtor. The provsians of tis sacton of the Deed of Trust, ncludicg the obligation|
to indermnify, shall survive the payment of the Indebtadness and the satislaction and reconveyance of the lien of this Daad of Tast and shal not
be affected by Lender's acquisition of any mterast in the Proparty, whather by tereclosura or otharwise,

Nuisance, Waste. Granior shall not cavse, conducl or pemit any nuisance nor commit, pemmit, or suller any alrpping of Or waste on of 1o Ihe
Property or any portion of the Property. Without timiting the generality of tha foregoing, Granter wik net remove, of grant b any ather party
fight to namova, eny timber, mineraly {including ol and gas), ceal, clay, scona, soil, gravel or rock produgts without Lender's prior written consent.

Removal of Improvements.  Graror shall rol demoalish or remove any Impravements from the Aeal Propedy without Lenders prior written|
conser.. As a condinon 1o tha removal of any Improvements, Lender may require Grantor to maka amangements sabisfaciony 1o Lander D replace
such Imgrovements with kmprovements of at laast equal value.

Lender's Right to Enter, Lender and Lenders agents and representatives may enter upon the Roal Property at all reasmnabie limes to attend i)
Lender's interests and to n=pect the Asal Praparty tor purposes of Graniors compiance with the terms and conditions of tiis (eec of Trust

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordimances, and regulations, nove o hersatier in
afiect, ' all govemmental authorities applical¥a to the use of occupancy of the Property. Gramor may contest in gaod fait any such law,
ardinanta, ex requiztion and withhold complianee guring any proceading, including apprapriate appeals, so long as Grantor has not fied Lender in
writing prior 16 doing so and so long as, in Linder's sole opinion, Landar's imerasts in the Property are not jeopardized. |.ender may requirg
Grantof 10 post adequate security of a sursty bond, reasonably satistaciory o Lendar, to protect Lander’s interast,

Outy o Protect, Granior agrees neither to abandon or leava unatiendad the Proparty. Grantor shall do all other acts, in addifion 1o those acts sat
larth abave in this section, which trom the character and use of the Property ane reasorably pecessary 10 protect and preserve the Property.

TAXES AND LIENS. The foliowing provisions relating to the taxes and keng on the Propary are part of this Daed of Tnat
PaymenL Gramor shall pay when cue (and in ali svents prior 1o delinquency) all taxes, special taxes, assessments, charjes (inc uding water and

sewer), fines and impositions kevied againsi o' on account of the Property, and shall pay whan due af claims for work {ana on or for services:
rendered or malerial fumished Lo the Propery. Granior shall maintain the Propeny Iea of all liens having pricrity over of equal 13 the interest of

Lender under this Deed of Trusl, except for the lian of axes and assessments not due and except as athenwisa provided in this Dead of Trust

Aight te Contest. Grantor may withhold payrwent af any tax, assessment, ar ¢aim in connaction with a good faith dispute over the obligation to
Pay, sa 1ong as Lendar's nterest in the Propery is not jeopardized. 1f B ben anses or is filed as a result of nonpayment, Granior shall within

{15) days atier the lien ansas or, i & Lien is fied, within fitteen (15) days alter Gramer has notice of the filing, secure the dischargn of the hen, or

requested by Lendar, depasit with Lender casn or a gufficient corporate surety bond or giher secunty safisfaciory to Lenter in &n anaurt suffici

1o dischizrge ihe lien plus any costs and attomeys' teas, or other charges that coul2 accrue as a result of a toreclosure or saie under the hen. ||

any contast. Gramor shall detend ilself and Lendar and shall satsty any adverse judgment before enforcement against the Property. Gramior )
nama Lender a5 an addibonal cbiigee under any suraty bond furnished in the comest proceedings. i

Evidenze of Payment (Gramor shall upon damand fumish 10 Lenger sahsfaclory evidance of payment of the laxes or assessments and
authanze the appropralg govemnmental officia to deliver 10 Lendar al any tme a written statement of the taxes and assessments agansl ‘
Property !

Notlce of Construction. Grantor shall notity _ender at Jeast fileen {15) days batore ary work is commenced. any services ave fumished, o 3

matenals are suppied to tha Propeny, if any mechanic's ken, materaiman’s lien, or other lien could be asserled on aceount of the work, senvicas
or malerais. Grantor will upon request of Lender fumish to Lendar advance assurances gatislactory to Lender that Grantor can end will pay
cost ot sUCh improvements. \

|
PROPERTY DAMAGE INSURANCE. The followin provisions relating to insuning the Property are a parl of this Deed of TrusL |

Maintenance of insurance. Grarflor ghall procure and maintain policies of fire nsurance with standard axtanded coverage endorsaments on a
teplacemant basis for tha full msurable valua ¢ovarng afl Improvements on the Aeal Property i a1 amount suffcient to aveid appiicaon of ary|
consuraice chause, and with & standard morfpages clause in favor of Lendsr. together with such ather hazard and liabiity insurance as Lender
may reasorably requirg. Polcies shall be witien in forn, amounts, covarages and Dasis reasonably acceptable to Lender ang issuaq ]
Lompany of COMEanies reasonably accepiabla to Lender. Grantor, wpon request of Lender, will delver to Lender from time tn s iie policies of
certilicatizs of msurance in form sabistactory to Lender, including stipuiations that covarages will not be canceld ur aiminighac) without at least
{10} days prior written nolice 15 Lesder, Each msurance policy lso shal ncluda an endorssment proviging that covernge in faver of Lender wil
not be innpaired m Ary way by any acl. omission or dalautt of Grantor o shy other person.  Shouid tha Real Property ba located in an srom
designatx by the Director of tha Federal Eme gency Management Agency as a special flood hazard arez, Grantor agrees 1¢ obt:un and mal

Federdl Flood insuranca, d available, withn 45 gays aher notice s given by Lender thal the Property is localed in 8 specil fiood nazard ass,
tha full unpakl panema! balnca of tha koan and any pnor liens on tha prooity Securing tha loan, up o the maximurm: policy limits sat under the
Nahonai Fiood Insurance Program, of as athenese required by Lendar, and to mamiain such msurance for tha term of the kan

Application of Proceeds. Grantor shall prormply notity Lencer of any 10ss of camage to the Proparty #f the estmated gost of sepalr
regracemant exceads §1.00000. Lenger may make praof of koss if Grantor fails 10 do so within [een (15) days of the casualty. Whather or nat
Landers securty 5 mparad. Lenoer may, a1 l.ander's eiacton. roceve and retan he proceeds of ary msurance and apply tha woceods fo the
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recustion of tha dndebtedness, payment of s lien afienting the Pronady. o the rasiomtion and revair of the Prooerty. # Londér slects to apply
the prcceeds to resiomtion and repair, Granfor shall ropair of replace the damagnd or desiroyed Hmproverents in a mannise satistactory io Lended.
Lander shall, upon satisfaciory proof of swih expenditure, pay or reimburse Grantor from the proceeds for the reasonable ot of repair gr
resioration il Grantor is not in delauit under this Deedt of Trust. Any proceeds which have not been disbursed within TBO days aHer their receipt
and which Lander has not commined 10 the repair or restoration of the Propeny shall ba used st 10 pay eny amount owing 1o Lendet under this

Deed of Tnst, then to pay accrued interest, and the remainder, il any, shall be-appliad 1o the principal balance of the Indebtedness. If Lendet

hoigs any proceeds aftar payment in kAl of 1 Indedtedness, such proceeds shail ba paid to Grantoe as Qrariors interests may aopaar.

LENDER'S: EXPENDITURES. I Graror fails [A) to keep the Property fre of all taxes, liens, security intergsts, sncumbrances, amd other clakms, L]
l provide any required insLrance on the Property, or (C) 1o make repairs In the Property then Lendor may do so. i any action o procesdirg &
comméncad that would materially affect Lender's imleresis in the Property, then Lender on Grantor's behall may. but is nat required 10, tzke any actioh
that Lenoer believes to be appropriate 1o protect Lendar's mterasts.  All axpenses incurred of paid by Lender for such purpasps will tien bear imaresh
B! e rate charged under the Note Trom e date ircurred of paid try Lender 1o the date of repayrent by Granier. Al such expdnsis wil bacome & pant
ol the Indedtedness and, at Lencer's option, will 'A) be payable on demand; {8) be added fo the balance of the Note and ba appertionad among
al ba payable with any instaliment payments o become dug dring either {1 tha term of any Bpplicabla insurance poley; or {2) the remaming termi
ol 1ha Note, or {C) be treated as a bailoon payment which will be due and payable at the Nata's maturity. The Deed of Trust st will secure payment
©l these amouns. The rights provided for in this paragraph shall be i addition fo any ather rights or any remedias 10 which Lander mey be entitied o
a:ﬁ}:r:aof any delaull. Any such actid by Lenoer shall nat be construed a9 curing the defaull so as o bar Lendar from anty remedy that i otherwish
L1 ve: had.

WARRANTY; DEFENSE OF TITLE. The folkrwiry piovisions: refating to ownership of the Propedy are & par of this Desd of Thust:

Title. Grantor warrants that (a) Gramer hekls good and marketable tie of recond to the Property in fes simple, free iind clear of all lisns and
encumbrances other than those set forth in 1he Real Property description o7 in any tile nsurance policy, titla report. or final tite spinion issuad
favor ol, and accepled by, Lender n connecion with this Deed of Trust, and () Grantor has tha full right, pawer, and autharity 19 execute and
dedrvar this Deed of Trust to Lender.

Defense of Title. Subject t the exception i the paragraph above, Grantor warrants and wil forever defand the litie to the Property against the
lawtyl claims of all parsons. In the event any action or procesding % commencad that questions Grantor's tille or the intares! of Trusies or Lander
undar this Deed of Trust, Grantor shall deferyd e action at Grantor's expense. Grarior may be the nominal party in such pracseding, but Lexcor
shall pe antitind 10 parbcipate in the proceecing and to be represered in tha poceeding by counsel of Lerder's own dhokce, and Grantor will
deiiver, or cause ta ba deliveradt, to Lender such instrurments as Lender may request from time to lime ta pemit such partizipation, :

Compdiance 'With Laws. Grantor warranti that the Propemty and Grantor's use of the Property complies with all extsting applicable m
ordinances, ard regulations of govemmental nuthorities. .

Survival of Pramiset. Al promeses, agreemants, and statements Grantor has made i tis Deed of Trst shal survive tha axecution and delhgry
ol this Deed of Trusl, shali be continuing in nzture and shall remain in full force and effect untl such time as Granlor's Indabtedness is paid in full.

CONDEMMATION. Tha following provisions relating to condemnation proceedings are a par of this Deec of Trust

Proceedings. |f any procaeting in condermnation is filed, Grantor shall promptly notify Lender in writing, and Grantor ghall promptly take such
staps as may ba necessary lo delend the acton and oblam the award. Granior may be the nominal party in such proceading, bul Lender shall be
entitled 1o participale i the proceeding and 1 be representad in the procesding by counsal of its own choice, and Grantol will delver of chuse '
b delivared 1o Landar $ulh instruments and jacumentation as may be requested by Lander trom time o hme ta permit such participation.

Application of Net Proceeds. [l all or any part of the Propeny i condemned by eminent domain proceedings of by any preceeding of purchasé
in lieu of condermnation, Lender may at its eleclion require thal all or any portion of the nat proceacs of the award be applied 1o the Indebledness!
af the 1epair or restoration of the Property. The natl proceeds of the award shail mean the award after payment of all reasonatie GOSTE, BXPanSes,
and aitomeys' fees ncured by Trusiea ar Lender In connoction with tha condemnalion. Grantar waives any legal or equitabla mterest in the net
proceads and any night 10 require any apportisnmant of the net proceeds of the award. Grantor agrees thal Lender is entiied 1o apply the award
m accordance with this paragraph without dersonstrating that its sacurify has baen impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating W geverrmental taxes. fdea
& charges are a part of this Deed of Trust: '

Current Taxes, Fees and Charges. Upon 1aquest by Lender, Gramior shal! execute such documents i addition to thid Deed «of Trust and
whatever gther action is requested by Lender 1o pertect and continue Lendar's ien on the Real Properly. Grantor shall reirbursa Lander for
taxes, as descrbed below, together with ail expensas incuired in racording, perfecting or continuing this Deed of Trust, intiucing without limitat
ak taxes, lees, documentary stamps, and ottuyr charges for recording or registering this Deed of Trust i

Taxes. The loflowing shall constdute taxes ki which this section apphes: (1} = speefic ax e Dis type of Deed of Trust or upoen al or any
of e Ingebtedness securad by this Daed ¢! Tris:, (¢) 8 specilic tax on Grantor which Grantor ts authorized or requirec! 10 deduct
paymeants on the indshiminess secured by th s type of Deed of Trust: (3) a tax on this type of Deed of Trust chargeabls pganst 'he Lender or
polder of the Note; and [4) 8 Specific 1ax on BY o arty portion of the Indebledness of on payments of principal and Marest mide lyy Gramion.

Subsequent Taxes. 1l any ax 1o which this ection eppies is enacied subsequent 1o the data of tis Deed of Trusy, this evert shall have the
eftect a5 an Eveni of Delawt. and Lender May exercise Any or Bk of s availabie remadies for an Event ol Delault as provided balcw unless G
either (1} pays the iax before t becomes te nquent, or {2] contests the Lax as provided above in the Taxes and Liens section and deposits
Lenger cash or a sufficent comarate Surety bond of Other securty sahslaciony 12 Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Tnss! as a security agreernent are a pan
Irus Deeq of Trst

Security Agreement. This instrumant shall constitute a Sacurty Agreement 1o the exteri ary of the Property comtiides fixtares and Landar
have all of the ngnts of B secured party under the Liniform Commercial Code as amended from timé 10 time.

SecLrily Interest, Lipon request oy Lender, Grantor shall execirts inancmyg statsmersts and 1axe whatever other action it requasted by Landar

perect ang consnue Lender s secunty merest in the Personzl Property. in adzhon 10 recording ths Deed of Trust in the real property L
Lerser may, at any hme and wrhout furtner authorizaton trom Grantor, file exscied eouniemarts, comes of reprocuchong of s Jead of Trust as
a finanong siztemet. Granlor shall rembuise Lender for alf expenses weuned i perfectng of cantouang this security inlerest  Upon defaut,
(ranio- shal not remove, sevar of detach the Personal Propenty from the Property. Upon cefault, Grantor shaill ssemiile eny Personal Property
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nmaffuedmNPronenvhamamern:Iatanlacsruasmabtymmmro&amarnmlmwmkekluglablennlmmhug
(BidaysaherrscabeovwrmclammdrromLmtom extent perititied by applicable law,

Addresses, Tha mading addrasses of {rartor (debtort and Lander {secured party) from which iformation conceming the securnity intofast

!I;_rantad by this Deed of Trust may be obtained (each as requirad by the Uniform Cammerciat Coca) are as stated on the fist page of this Deed of
rust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Iollowing provisions relating i further assurances and attomey-in-1act are 4 part of this e
of Trust

Further Assurances. At any time, and fiom Sme I time, upon Tequest of Londer, Grantor wil make, exacite and iefrver, or will cause )
made, executed o delivared, 10 Lender of to Lender's designes, and when requesisd by Lender, cause to ba flod, racorded, refibed,
rerecorded, as the case may b, al such times and in such ofiices and places as Lander may deem Epprepeiate, any and Al such momMgagy

4

peeserve {13 Granor's opiigations under the Nole, this Deed of Trust, and the Related Documents, and (2} the liens and security atary
creited by this Deed of Trust as dirst and [rior kens. o the Property. wheiher now owned or hereqter acquired by Grantor. Uriless prohibiad
law or Lender agrees to the conirary in wring, Granior shall feimburse Landar for ail posls and expansas Ncured in connecicrt with the msty
raterred to in thes paragraph.

Attomey-in-Fact. If Grantor jais to do arry of the things referred to in the preceding paragraph, Lender may do sc for and In the name of Granig
ard at Grantors expense. For such nx0ses, Grant hereby irgvocably appoims Lender as Grartor's attomey-in-fact kv the purpose
making, executing, delvering, fling, recarding, and daing &l othar things as may be necessary or desirable, in Londer's. sols ppinion, 0
actomplish the matiers ralerred 10 in the pHCeding paragraph,

EVENTS OF DEFAULT. Al Lender's option, Grantor wil be in delautt under this Desd of Tast if any of the foliowing happen:
Payment Defautt Grantor fails 1o make any payment when due under the Indebtadngss.

Braak Other Promises. Graror braakg ary promse mada mm«msmmwmmmmsmwmne manner provided i
lnisDoedotTms!orhs.nyagmememrelaladmlﬁsbeadomesL :

Compliance Default. Faiure to comply witt any oifier tamn, obligation, covenant or condition comtained in this Deood of Trust, the: Note of in any o
the Mslated Documents. -

Defilull on Other Payments. Failure of Gramor within te time requited by this Deed of Trus! to make any payment for laxes or ingUrance. of Ay
other payment necessary to pravent filing of or ta effact ckacharge of any fien.

Defautt on Subordinate Indeblednesa. D fautt by Grantor widar any subordinate obligation or ir 1t securing any subordinate obligation or
commencement of any sut ar athar action T forecioss any subordinate lien on the Proparty.

False Stat Any Tepr or siatement made of fumnished 1o Lendar by Granior or on Grantor's behall wader this Deed of Trust or the:
Related Documents & false o misisading in any material respect, eithar now of gt the bma made or fumished.

Defective Collmteralization. This Daed of Trust or any of the Related Documents ceases 1o bo in k¥ farce and offeit {including fadure of oyry
Goilateral documant 1o creale a vasd and perecied security imarest o len) at any time and for any reasors.

Death or Insolvency. The death of Grarvor, the nsolvency of Grantor, thw appointment of & recaiver for any parl of Granty's propadty, ary
ssignment for the benalr! of ¢reditors, any type of treditor workout, oF tha commencernent af any proceeding under any banknpicy or
laws by or againsi Girantes. : !

Taking of the Property. Any creditor or govemmental Agancy tries 1o take any of the Property or any other of Grantor's Property in which Laru‘r
has a ben. This includes taking of, gamishirg of or levying on Grantor's accounts with Lender. However, if Grantor gisputes in gaod faith whethegr
the claim pn which the taking af the Proparty is based is valid or reasonable, and i Gramor @ives Lendar written notice of tha claim and fumistes
Lender with monkas of & suraty bond satisiactary to Londar ta satisfy the claim, then tis pefault provison will nol apply.

Evenis Affecting Guarantor. Any ol the praceding everis occury with fespect 10 any Quaranior, endorser, surety, o actommaogation party of any
of tha Indenledness or any guarantor, endorser, surety, of accommodation party ties or becomes incompatent, of revokes o' disoutas the valicity
of, or liability under, any Guaranty of the ind sbtedness, In the eventof 8 death, Lender, at its oplion, may, but shail not be nquired ta, parmit the
puarantors estale o assume unconditionaty the obligations Ansing under the guaranty in a manner sabstactary 19 Lendar, end, in doing so, cums
any Event of Defautt.

HIGHTS AND REMEDIES ON DEFAULT. If an Izvent of Defaull oecurs under this Deag of Trust, st any fime thereatter, Trustes i Lender may exorciae
H fi8 OF mane OF 6 1Giowiny ngiily and remed as;

Election of Remedies. Al of Lender's rights and remadies will be cumulative and may ba exarcsed aione or gether. An election by Lender 1
chotsa any one remedy will ne! bar Lendae: rom using any ofher remedy. H Lender decides to spend money o 1o parform any of Grantor'y
obligabons under this Deed of Tnust, aher {irantor's faiure to do $o0, that decision by Lender will not affect Lander's ripht 1 duclarg Girantor i
Oefaul and 1o exercise Lender's remedies,

Accelerate Indebiadness. Lender shall have tha noht ol its option without notice 1 Grantor to declars the entire indebiadness immadiately dul
and payania, including any prepayment pena fy which Grantor would ba required 1o pay.

Fereciasure. Wih resgact to all o any part of the Reat Property, the Trustee shal have the fight o toreciose by notice aind sale, and Lander shall
nave e fight 1o foreclose by judicial toreciosure, in ermer case in accerdance with and © the full exient pronnded by appikiabhs law,

UCC Remedies. with respect to afl or any san of the Parsonal Property. Lender shall have all the nghts and remedies ol 8 sacured party uncer
the Untorm Commerzial Code.

Callect Rents. Lender shall have the nght. without notce o Granior 1o take possession of and manage the Property, and, whathet or nol Leret
lakes pessesgion, callect the Rents, ncluding Amounts past oue and unpaxt, anc 2pply the nel proceeds, ovar and atove Lender's costs, aQairs]
the Ircattedness. n furtherance of ths fig, LBncer may recwire any tenant ¢ iter user of ta Froperty 10 make paymants of rent pr usa [meg
trecly to Lender. I ine Renls are cobectd by Leader, then Geuntor imevacabny Gesignales Lender Bs Grantor's atiomey-r-1agl 10 endoesa
Instyments recerved n payment thereal in the name of Grarier and 19 nepotializ thi same Bnd collect the [roceeds. Paymens by tenans of
olfwer Lsers to Lander in responsa o Lenders demand shall satsty e oblgar ans Jor which the Payments aré mage, whelhar or not any proper
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{rounds for the demand existed. Lender may exarciae ks righis under this subpamagranh sither in parson, bw anent, of through 8 hatehver,

Appoint Receiver. Lander shall have the right to hava a recsiver appointed to take possassion of Bl or rey part of the Property, with 1he power to
rmitecl and praserve the Proparty, to oparate the Proparty preceding foreciosure or sala, and 1o cotiect the Rents from the Preperty and nq:!y the
pmcoeds, over and above the cost of the tecefrership, against the Indedtodness.  The feceiver may serve withoul bond if parmitted by law.
Lender's right 1o the appantment of a feceiver shalt exist whether or not the epparent value of the Property excesds the Incebtednass. bya
substantia amount. Ermpioyment by Lender shall not disqualify 8 person Hom serving Bs a receiver,

Tenancy at Sufferancs. If Grantor remains in possession of the Property atter the Property s sold as provided above or Londer otharwise
becomes entitled 1o possession of tha Property uson detault of Grantor, Grantor shall bscome n tenani at sutferance of Lendar or the purchaser
of the Preperty and shall, at Lender's option, sither {1} pay a raasonable remial 1or e use of the Property, or {2) wvacais ha Propeny
¥nmediately upon the demand of Landar,

ther Rernadies, Trustee of Lender shall hava any other right or remedy provided in Ihis Deed of Trust or the Note o by law.

Haotice of Sals. Landar shalt piva Granter reasonable notice of the %me and place of any pubdc sate of the Parsonal Property or of 1a time alter
which any private sale or ather intended dispositiyn of the Personal Property is to be made. Reascnable notice shall mean notice given af least
teri (10} days belore the tme of tha sale or dispasition. Nobices fiven by Lander or Trusies undar the real praperty farecioswre procesdings shal
bie daemar! reascnatile. Arty sate of the Persanal Property may ba made in conjunction with sy sale of the Real Property.

Sale of the Praperty. 7o the extent permitied by apphicable taw, Grantor hareby waives any and all rights to have the Property marshated. In
Exercising its rights and remediss, the Trustee ar Lender shall ba fres to sell al or any part ol the Property together or separatisly, @ one sale or by
separate sales. Lender shall be entitlod to bid at ary publ¢ sae on alt ar ary porbon of the Property. The power of sale undér this Doed of Trmst
chall nt te exhaustad by any one or more sales (of atterrpils t sefl} as to all or any portion of the Heal Property romaining unscid, but shal
conbnue wkmparrad unti al of the Real Property has been sold by exercise of tha power of sals and al indatdedness has besr paid i ful,

Attomeys® Feea; Exponses. If Lender institides any suit or action to emonce any of the tems of this Deed of Trust, Landér shall be entitled 1o
racover such sum s the courl may adjudge reisonable as attomaeys' fees at inial And Lpon any appaal. Whether or &6t ary coun action is
involved, and 1o the extant not prohidited by law, ! reasonable expenses Lender incurs that in Lendec's opinion are necessary at any time for the
pratection of its mterest or the enforcement of its 1ights shall become a part of the Indebtedness payabie on demand snd shall bear interest a1 the
MNote rate from the date of the expenditure unti rapaid. Expenses covered by this paragraph inciude, without limitation, howbver subject 1o any
fimits under applicable law, Lender's attormeys’ fees and Lender's legal expenses, whathar or not there is a lawsuit, including attomeys' lees and
expenses for bankruptey proceedings {inciuding efforts 1o madify or vatale any swtomatic stay or injunction), appeals, and ary anticipated
post-judgment collection services, the cost of searching records, oblaining titie reports {including foreciosura reparts}, surveyors' reports, and
giporaissl faag, e meprence, Bnd fees 101 the Tnistee, 1o the extent pormitiod by applicalie aw. Grartor alsa wil pay any court costs, in addition
0 al: gther sums provided by law, Fees and expanses shall incluce attomeys’ fees that Lander, Trustae, or bath ingue, if aithar ar bath arg made
Farties to any action 1o enjoin foreciosure of fo any legal procesding that Grantor instiknes. The lees and expenses are sacimet by his Deed of
‘Trust and e recoverabia from tha Proparty.
Fights of Trustee. Trrsiee shall haye all of the rights and duties of Lander as set lorth in s ssction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating o the powers and ctiigations of Trustes are part of this Died of Trust:

Pawers ol Trustee, |n addition to all powers of Trusies arising as a matter of law, Trustes shall have the power to taka the fallowing actions with
respect 10 the Propeny upon the wrillen request of Lender and Grantor: {a) jon m preparing and fing & map of plal of the Re:l Property,
including tha dadication of streats or other PG 1o the pusdic; (b} join in granting any sasement or Craating ANy rastriction on the Real Property;
and 1) join i any subordinalion or other agreernertt affecting this Deed of Trust or the interest of Lander under this Desd of Trust

Obligations 1o Notify. Trustee shall not be obligated to notity any othar party of a pending sale urder any ather trust deed or lien, or of arry action
cr proceading in which Grantor, Landsr, or Trusted shall be 8 party, urdess tha action or pracgading s brought by Trustee.

Trustee. Trustea shatl meat all gualiications rec uired tor Trustes under appiicable law. In addtion 1o the rights and remedies set farth above,
with 1espect 1o all or any parl of the Property, e Trustes shall have the right to foreclose by notice and sate, and Lender will have the right o
toreclose by juckcial foreciosura, in either case in sccordance with and 1o the full extent provided by applicabls law.

Successor Trustee. Lendar, at Lender's opton, may from time 1a time appoint a successor Trustee to any Trustes appoimed under this Deed of
Trus: by an instrument execiuted and acknowledged by Lender and recarded in the oftice of the recordar of LINCOLN County, State of Nevada.
The successor rusies, without conveyance of the Properly, shat succesd Lo alf the tile, power, and duties conlerred upon the Trustes in this Doad
of Tnist and by appiicable law. This procedure 11 substitution of Trustee shall govern o the exclusion of all ather provisions for subaiistion,

MISCELLANEQUS PROVISIONS. The following misc zllaneowus provisions are A part of this Deed of Trust
imenoments. What s wrmien in this Daed ol Trust and in the Related Documents ks Gramor's ntire agreement with Lender conceming the
ratlers covered by this Deed of Trust. To be effective, any change or amandment 1o this Deed of Trust musi be in writing and mast be signed by
whoaver will be bound or cbligated by tha change or amendment.

aption Headings. Caption headings o this De>d of Trusl are for convenience pumoses only and are not to be used 1o imeprel o dafine the
provisions of this Doed of Trust.

Merger. Thare shall ba na merges of the intarest or estate created by this Dead of Trust with any cther interest or estate in the Proparty at ey
time hetd by or Jor the benelit of Lender n any capacity, without the wrtten consent of Lender,

Gioverning Law. This Deed of Trust wil be qoverned by and interpreted In accordance with federsl law and the tiwy of the Stats of
MNewvada. Thiy Deed of Trust has besn accepied] by Lender |n the State of Nevada,

Joinl and Several Uabillty. Al obligations of Grantor under this Deed of Trest shatt ba joint and several, and el raferences i Grantor shal mean
©ach and avery Grantor. This means that each G antor signing balow 15 responsibla %or afl obligations = this Deed of Trust.

Mo Watver by Lender, Grantor undersianzs Leader will not grve up any of Lender s nghts under This Deed of Trust uniesy Lender does 30 In
wrtng. The fact that Lender detays or onmits 1o exercise any nghl wil not mean that Lencer has givert up that ight. It Lender does agrse in writing
t2 prva up one of Londer's nonts, that does not mean Grartor will not have 1o compty with the other orovisions of 1hs Deed of Tnast. Cirantor also
urierstarcls (hal f Lender does consend to a feques!t, that does not mean (hal Grantor wil nol have 1o gal Lendar's consent agan i the situation
nappens agan. Grantor further undarstands tha: ust because Lenoer consents Lo one of more of Grantor's requests. thal doas not maan Lender
will b required 1o corsent 10 any of Grantor's bty g requesls. Gramor weses esentment, dbemand 13- payment, protest, and nolice o' dishonor.
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Sevarabiity. I a court finds that anv provision of this Doed af Trust is not valid or should ot be anforead, that fant by #esif \will net mann that e
rest af thus Oeed of Trust will not be valid o enforced.  Thefefors, & court wil enforce the rest of the provisions of thia Deed <f Trust even Ka
provision of this Deed of Trust may be found 1o be invalid or unentorcaatla,

Successors and Assigns. Subject to any limitations siated in this Deed of Trus! on transfar af Grantors interest, this Desd of Trust shal be
findling Lpon and iure to the beneft of tha pitries, their successons and assigns. H ownership of 1he Property becomes vastod i 8 person other
than Girantor, Lender, without notice & Grant, may deal with Gramor's successors with referenca to this Deed of Trust and the Indebledness by
way of forbearance ar extension witha releasing Grartor from the obligations of this Deed of Trust or liability under the Intlebtadnss.

Time |s of the Essence. Time is of ha assence in the performance of this. Deed of Trust.

Waiver of Homeatead Exempllon. Granior hereby releases and walves all rights and banalits of the homesisad exsmption laws of the State of
Nevada as o all indebtedness secured by this Deed of Tnst.

DEFIMITIONS. The following wosts shall have the ftliowing meanings when used i this Deed of Trust
Beneficiary. The word y* means NEVADA BANK & TRUST COMPANY, and its suctessors and assigns.

Borrower. The word “Borower” maans DANIEL R TROUSDALE and CHERYL J TROUSDALE. and all other persons and enlites signing tha
Motg.

Doed of Trust. The words “Dead of Trust” mean this Deed of Trust among Grantor, Lender, and Trustoe,

Environmental Laws. The words "Efvirsnmental Laws™ mean any and ail state, federal and local statutes, reguiations and irdinances. relating i
the pritection of human haalth or the environment, inciuding without limitation tha Comprehensive Ervirormental Response, Compensalion, and
Liability Act of 1580, as amended, 42 L1.5.C. '3ecton 9601, 81 56q. (CERGLA"), the Superfund Amendments and Reautnorization Act of 1888, Pub.
L. No. 95439 ("SARA’), the Hazardous Matorials Transportabon Act, 43 U.5.C. Section 1801, et saq., the Hesource Gansarvahon and Racovety
Act, 42 U.5.C. Saction 8901, at seq., or other applicable staw or jederal laws, rules, of regulations adopted pursuant theret.

Event of Default. The words "Evert of Dela sit* mean any of the vents of detauk 861 forth in this Deod of Trusi in tha events of default section of
s Divedd of Trst.

Grantyr. The word *Grantor” means DANIEL R TROUSDALE and CHERYL J TROUSDALE,

Guaranty. The word *Guaranty’ means tho guaranty from guarantty, endorser, surety, or accommmadation party to Lander, icluding without
limitation 2 guaranty of all o part of the Note -

Mazandguee Subetences, The words “Hazarious Sub " mepn 1 ials that, b of thair quantlly, cancerdation or prysical, chamical
or infastous charactaristics, may cause o POS® & Present of potential hazard to hurman heatth or the environment when inpropany used, ireated,

stored, dsposed of, peneraled, manufactured, transgorted of ctharwise handled.  The words "Hazardaus Substances” are usad in their very

broadest sense and includa without limitation any and all hazardous of toxic substances, matetials or wasta as defined by or bstad under the

Ervironmental Laws. The 19rm "Hazardous Substances” also includes, without limitation, petroleum and petroleum by-roducts or any fraction

thereal and asbestos.

Improvements. The word “improvernents” rweans all existing and future improvemens, buidings, stuctures, mobde homes alfied on the Real
Property. facil addrtions, rap 1ts and other eanstruction on the Real Property.

Indebiedness. The word “Indebtedness” maans all principg, interast, and other amourts, csts and expenses payable under the Note or Related
Oocuments, togather with ail renewals of, extensions of, modifications of, consowdations of and subsiitions for the Note or Retited Documents
and ary ameunts expendad or advanced by Lender fo discharge Grantors sbligations o éxpenses incurred by Trusies or Leader to snforce
Giramor's obligations undar this Deed of Trust together with interest on such amounts as provided in this Deed of Trust. .

Lender. The word "Lender™ means NEVADA BANK & TRUST COMPANY, its successors and assigns. Tha words "SulCetsorn. of BSSKgns® mesn
any persen or companty that acquires any imanast in the Note. .
Nate. The word “Nale® means the promissory note dated June 24, 2003, In the original principal amount ! $35,954.60 tram
Grantee to Lender, together with all renewa s of, exiansions of, modifications of, rafinancings of, congolidations of, and substiutions for e
promissory nate Of agreement.

Perponsl Property. Tha words “Personal Property® rmean & equpment, fixturas, mobile homes, manufactured homes or modular homes which
have rot been legally acceded to the real property in accordance with Nevada law, and other articies of personal property sow or hareatier owned

by Grantor, and now or hergalter attached or iffixad to the Real Property; logether with all accessions, parts, and additions 16, all ieplacements of,
and all substitubons for, any of such property; and ogetner with all procesds (including withoul Emitaton all insurance proceads and refunds of
presnwms) from any sale or other disposition <d the Property.

Property. The wore “Proparty” means cobeclively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interasts and rignts, as further described in this Dead of Trust.

Relsted Documents,  The words “Relaled Docwments® mean all promissory notes, credit agreements, lcan agreentents, uwmm
agrearnents, guarantes, secunty agreemens, mongages. deeds of trusl, security deeds, colaleral margages, and all otned instrumants,
agresrnents anc documeants, whether now or erealier exstng, execuiad in ponnection wih the indabtedness.

Bents. The word "Rens® means all present and hriure rents, revenues, income, issues, rovalties, profits, and other berwfits derived from the
Proxerty.

Trustee, The word “Trustes® means FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is P O BOX 1043, ELY, NV 89301 and
any substihite or sUCcessor lrusiees. .
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EACH GRANTOR ACKNOWLEDGES HAVING RIZAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO TS
TEAMS.

GHANTOR:

ST '
" TANIEL R TROUSDALE, idlvidually CHERYL J THOUSDALE, Individusity ¥ -

INDIVIDUAL ACKNOWLEDGMENT
sreor_NEUG M0 ,

: 188
counryor L AN )
L *TiW o -

This instrument was acknowledged betore me on __J UV 725 70525 1y DANIEL R TROUSDALE and CHERYL J THOUSDALE.

PN
Signature bt notarial officer)
SARAH SOMERS (Slgnatore
'WNrnﬁd:c;lﬁd mquuumln.mwsuum_ﬁl@hﬂgg
. 02-70138.11 , :

¢ My appl. wap. June 5, 2004
e

REQUEST FOR FULL RECONVEYANCE

{To ba used only when obligations hava been paid in full)
To: Trustes

The undersigned i3 the legal cwner and holder of afl iridetnedness secured by this Deed of Trust. Al sums secured by this Dead of Trust have been
Tuly paid and saisfied. You are hereby directed, upon payren to yau of any sums owing %0 you under the terms of this Deed of Trust o pursuan to
any appikcaiii statute, to cancel the Nole sacured by this Deed of Trust (which & delivered to you togather with this Deed of Triust. an! 1o recomvay,
withaut warranty, Yo the parties designated by the terms of this Deed of Trusl, the estate now held by you under this Dged of Frug. Pease mal the
reconveyance ard Related Dacuments 1o:

Date: Beneficlary:
By:
L H
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Lincoln Comnty = -

Fike Number: 152-2081 6590

EXHIBIT “A”
LEGAL DESCRIPTION
That portion of the South Half (51/2) of the Southwest Quarter (SW1d)of

Section 34, Township 5 North, Range 67 East, M.D.B. and M., Lincoln County,
Nevada, Described as follows:

Farcel 2 as shown upon Parcel Map for Richard D, and Lois A. Alfano recordec
November 8, 1990 in the Recorder’s Office in Plat Book A, page 324 as File
95348, Lincoln County, Nevada
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