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DEED OF TRUST | |

DEFINITICNS

Words used in multiple sections of this document are defined below and other words are; defined in
Sections 3. 11, 13,18, 20 and 21. Certain rules regarding the vsage of words used in this document
are also provided in Sectien 16,

(A) "Security Instrument™ means this document, which is dated  MARCH 25, 2003 .

together with all Riders to this document.
{B) "Borrower™ 15 JOHN RICHARD STEVER

Borrower is the trustor under this Security Instrument.
(C)“Lender™is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the Jawsof  THE UNITED STATES OF AMERICA
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Lender’s addressis 275 §. YALENCIA AVENUE, BREA., CA 92821

Lender is the beneficiary under this Security Instrument.
{D} "Trustee™ is  PRLAP, INC.

(E) "Note" means the promissory note signed by Barrower and dated  MARCH 25, 2003 .
The Note states that Borrower owes Lender FIFTY NINE THOUSAND THREE HUNDRED SIXTY

AND 004100 Dollars
{US.$ 55.360.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ~ APRIL. 01, 2018 .

{F) "Property™ means the property that is descrited below under the heading "Transfer of Rights
in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H} "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adijustable Rate Rider __]Condominium Rider Second Home Rider
Balloon Rider ] Planned Unit Development Rider 1-4 Family Rider
VA Rider ] Biweekly Payment Rider Other(s} [specify]

{I} "Applicabie Law" means all controtling applicable federal, state and locai statutes, reguiations,
ordinances and administrative rules and orders (thet have the effect of law) as well as all applicable
firal, non-appealable judicial opinions.

{J) "Community Associstion Dues, Fees, and Assessments” means ail dues, fees, nssessments
and other charges that are imposed an Borrower or the Property by a condominium sssociation,
homeowners association or similar organization,

{K) "Electronic Funds Transfer™ means any trarsfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic wrminal,
telephonic instrument, computer, or magnelic tape 50 a8 10 order, instruct, or avthorize a linancial
institution ta debit or eredit an account. Such term includes, but is pot limited 10, poinr-of-sale
transfers, automated teller machine transactions, tronsfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

{L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanedus Proceeds” means any corapensstion, settlement, award of damages, or
proceeds paid by any third party {other thapinsurance procesds paid under the coverages described
in Section 5} for: {i) damags to. or destruction of, the Property; {ii) condem nation or pther 1aking of
all or any part of the Property; {iii) convevance in lieu of condemnation; or (iv) mistepresentations
af, or omissions as 10, the value andlor condition of the Property.

(N) "Mortgape Insurance” means insurance protecting Lender against the nonpaymert of, or
default on, the Loan,

(O} "Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest
under the Note, pius (i3} any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C, Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Pant 3500}, as they might e amended
from time 10 @me, or any additionzl or successor legisiation or regulation that governs the same
subject matter, As uszd in this Security lnstrument, "RESPA” refers to all reqhirements and
restrictions that are imposed in regard 10 a "federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage loan” vnder RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Froperty,
whether or not that party has assumed Borrower's obligations under the Note andfar this Security
Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls,
extensions and modifications of the Note; and {ii) the performance of Barrower's coverants and
agreements under this Secority Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee. in trust, with power of sale, the following described property located
in the COUNTY of  LINCOLN :

EType of Recording Jurisdiction) [Name of Recording Jurisdiction}

"_EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.*®

Parcel ID Number: 01-057-25,03-057-¢6 which currently has the address of
17 HOFFMAN romof
2 [Citg}s Nevada 89043 “Zip Codel

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacenients and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed
and has the right to grant-and convey the Praperty and that the Property is unencumbiersd, except for
encumbrances of record. Borrower warsants and will defend generslly the iitle 10 he Property
agatnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and
non-unifarm covenants with limited varistions by jurisdiction 1o constitute & uvniform security
instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shzll pay when due the principal of, and interest on, the de't evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is resurned 10 Lender unpaid, Lender
may requite that any or all subsequent pay ments due under the Note and this Security Instrurnent be
made in one or more of the foliowing forms, as sciected by Lender: {s) cash; {b) money arder: {c}
certified check, bank check, treasurer's eheck or cashier's check, provided any such check 1s drawn
upon 20 institution whose deposits are insured by a federal agency, instrumeniality, pr entity; or {d)
Electronic Funds Transfer.

lniblil'_ﬁ
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Custorner Name: John R. Stever Order Number: 553640

Exhibit "A"

; The Feal Properly kecatad in the City of PKOCHE. County of LINCOLN, State of NV.

Thnose certain lots, pieces and parcels of land situate in the County of Lincoln, State of Nevada, and bpundec and
partizisiary described as follows, to wit:

Lols 27, 28. 29 in Block 37 in the town of Pioche. County of Lincoln, State of Nevada Parcal No. #05-057-06

Portien of Lot 26 in Black 37 in the Town of Piache. County of Lintedn, Slate of Nevada. Shuated within the SE % of the
SW Vi of the NE %, Section 22, Townsnip 1 Norh, Range 67 East Mounl Diablo Base and Menidian Biaing more particular
described as follows:

Beginning at the Northeast Comer of said Lot 26 of Block 37, from: which the North 4 Corner of said Section 22 bears
North 20 degrees 16 feel 30 nches West a distance of 2,165.20 feet mare or less, inence along the Norlh boundary of Lol
26 bearing North 83 degrees, 58 teet 05 inches West a distance of 24.0 feel to a point; thence

Saulh O degrees, 04 feet 33 inches East of a dislance of 15.50 fest to a point on the East boundary of Lot 2€i; thence North

10 cegrees, 06 feet 33 inches East along said boundary a cislance of 51.50 teel lo lhe pont of beginting. Parcel No.
#01-057-29.

APN: ©01-D57.-29 & 01-057-06

End of Description

NOTE: This repor contans information from vano. s Sources and 15 not to be interpreled as an OPINION OF TY{ILE. TITLE

SLARANTEE ABSTRALT CR THILE INSURARNCE FOLICY .?
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Payments are deemed received by Lender when received at the lacation designated in the Note
or #t such other focation as may be designated by Lender in accordance with the nOtiLe provisions in
Section 15. Lender may return any payment or pactial payment if the payment or partial payments
are insufficient to bring the Loan cusrent. Lender may accept any payment of partial payment
insufficient 1o bring the Loan current, ithout waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial psyments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepled. If each Perindic Payment is applied as of its
scheduted due date, then Lender need not pay interest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan curreni_ If Borrower does not do
50 within a reasonable period of time, Lender shall either apply such funds of return them to
Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prioc to foreclosure, No offset or claim which Borrower might have
now of in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priosity: {a)
interest due under the Note; (b) principal due voder the Note; {c) amounts due under {Jection 3.
Such payments shall be applied to each Perindic Fayment in the order in which it became due. Any
remaining amaounts shall be applied first to Jate charges, second to any other amounis due under this
Security Instrument, and then to reduce the priacipal balance of the Note.

1F Lender receives a payment from Borrower for a delingquent Periodic Payment which includes
s sufficient amount to pay any tate charge due, the payment may be applied 10 the <leiinquent
payment and the late charge. I more than one Periodic Payment is outstanding, Lender may apply
any payment received from Borrower 10 the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any eicess exists after the payment is
applied 10 the full payment of vne or more Perivdic Payments, such excess may b applied 1o any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mote.

Any apglication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, ol the Periodic
Payments. '

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unil the Note is pzid in Full, a sum {the *Funds™) o provide for payment of
amounts due for: (a) taxes end assessments-and other items which can atwain prionty over this
Security Instrument as a lien ar encumbrance on the Property; {b) leaschold payments or ground
rents on the Property, if any: (¢} premivms for any and all insurance required by Lerder under
Sectjon 5; and {d) Mortgage [nsurance premiurms, if any, or any sums payable by Barrower to
Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At arigination or at any tirne during the term of
the Loan, Lender may require that Community Association PDues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall bean Escrow ltem, Borrower shall
promptly furnish to Lender ali notices of amoun's to be pad under this Section. Borrower shail pay
Lender the Funds for Escrow ltems uniess Lendier waives Borrower's obligation 10 pay the Funds
for any or ait Escrow ltems. Lender mey waive Horrower's obligation to pay 1o Lender Funds for
any or ai! Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Leader requires, shall furnish to

Lender receipts evidencing such payment within swh time period as Lender may require.
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Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be 2 covenant and agreement contsined in this Security Instrument, as the phrase
“covenant end agresment” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escraw l1ern, Lender
may ekercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay 10 Lender any such amaunt. Lender may revoke the waiver as 1o any or all
Escrow Items at any time by a notice given in accordance with Section 15 #nd, upon such
revocation, Borrower shall pay to Lender )l Funds, and in'such amounts, that afe ther required
under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a} sufficient to permit Lender
ta apply the Funds at the time specified under RESPA, and (b} not o exceed the maxirur amount
a tender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Escrow ltems pr otherwise in
sccordance with Appliceble Law,

The Funds shall be held in an institution whose deposits are insured by a feders] sgency,
inszrumentality, or entity (including Lender, if Lender is an institution whoss deposits are so
inaured} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the HEscrow Items
fio tater thin the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow [terns, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such &
charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the
Funds, Lender sheit not be required 1o pey Bosrower any interest or carnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual sccounting of the Funds as required by RESPA.

If there is 8 surplus of Funds heid in escrow, as defined under RESPA, Lender'shall account to
Borrower for the escess [unds in aveordance with RESPA, I there is & shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, butin na more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. butin no
more than 12 monthly psymenis,

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, amd impositions
atrributable to the Property which can aftain priority over this Security Instrument, leasehold
payments or ground reats on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the ertent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Secprizy Instrument
unless Barrower: (a} agrees in writing 1o the payment of the obligation secured by the lien in 2
manner acceplable 10 Lender, but only so long as Borrower is performing such apreement; (b)
contests the lien in good faith by, or defends agamst enforcement of the lien in, legel proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, butonly until such proceedings are concluded; or (¢} secures from the holder of the lien
an agreement satisfaciony to Lender subordinating the lien 1o this Security Instriment. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Barrower 2 notice identifying the lien. Within 10 days of the
date on which that natice is given, Borrower shall satisfy the lien or take one or mare of the actions
set forth above in this Section 4,

Lender may require Borrower to pay 8 onevime charge for a real estate tax verification andlor
reporting service Used by Lender in connzction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured sgainst loss by fire, hazerds included within the term "exten
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods, for which
Lender reqguires insurance. This insurance shall be meintained in the amounts {including deductible

snitiale, 2 '
@, -8V asem v 5 a1 08 Farm 3029 /0%

CVNV 03/24/03 4:37 P¥ TDE2a5a452

e 174 w207




Lincoln County

levals) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change duting the term of the Losn. The insurance carries providing the insurance
shall be chosen by Barrawer subject to Lender's right to disapprove Borrower's choict, which right
shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this
Loan, either (a} a one-time charge for flood zone determination, certification and tracking services;
or (b} a onetime charge for flood zone determination and certification services and subsequent
charges each time remappings or similsr changes occur which ressonably might affect such
detecmination or certification. Borrower shall alsa be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense, Lender is under no obligntion to
purchase any particular 1ype or amount of coverage. Therafore, such eoverage shall rover Lender,
but rmight or might not protect Borrower, Borrower's equity in the Property, or the dontents of the
Property, ageinst any risk, hazard or Tiahility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that 1he cost of the insuranve coverage so obtained
might significantly exceed the cost of insurance that Borrower could have ohtained. Ary amounts
disbursed by Lender under this Section 5 shall become additiona! debt of Borrower skeured by this
Security Instrument. These amounts shall bear interest gt the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to

Lender's right 10 disapprove such policies, shall include 2 standard mortgage clause, pnd shall name
Lender ss mortgages andfor as an additional loss payee. Lender shall have the right 10 hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance caverage,
not otherwise required by Lender, for damage to, cr destruction of, the Property, such pol:cy shall
include a standard mortgage clause and shall name Lender as mortgagee andior as an additional loss
payee.
In the event of loss, Borrower shall give prosnpt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied restoratior or repair of the Property, if the restorstion of
repair is economically feasible and Lender's security is not lessened. During such repair and
restaration period, Lender shall have the right o hold such insurance proceeds untl Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender moay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is mads in writing or Applicable Law requires interest
10 be paid on such insurance proceeds. Lender shal| not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
chall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowszr, If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not
then due; with the excess, if any, paid tn Borrower. Such insurance proceeds shall be applied in the
order provided forin Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ciaim and reiated matters. 1f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setile » claim, then Lender may negotinte and
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settle the claim. The 30-day period will begin when the notice is given, In exther event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a)
Borrower's rights 10 any insurance proceeds in an amount not 1o exceed the amounts unpaid vnder
the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either 1o repair or restore the Property or to-pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continus to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or
Uniess extenLating circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenznce and Protection of the Property; Inspections. Borrower
shall not destray, damage or impair the Property, allow the Property to deieriorate or commit waste
on the Property, Whether or no1 Borrower is residing in the Propesty, Borrower shall masirtain the
Praperty in order to prevent the Property trom deteriorating or decressing in value due to its
condition. Unless it is determined pursusat to Section 5 that repair or restoration s not
economically feasible, Borrower shalt promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repsiring or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburde proceeds for
the repairs and restoration in & single payment or in a series of progress payrmens s the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair of festore the
Property, Borrower is not relieved of Dorrower's nbligation for the completion of such repair or
restoration.

Lender or i1s agent may make reasonable entries upon and inspectians of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravernents on the Prpperty Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Appiication. Borrower shall be in default {f, during the Lian application
process, Borrower or sny persons or entities acting at the direction of Borrower or with Berrower's
knowledge or consent gave materially false, misteading, or inaccurate information or slalements to
Lender {or failed 1o provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Enstrement. If {a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrement, {b) there is a legal proceeding that might significant!y affect Lendler’s interest
i, the Property andior rights under this Security Instrument (such as & proceeding in bankrupicy,
probate, for condemnation or Tarfeiture, for enforcement of 2 lien which may attain priority over
this Security Instrument or to enforce laws or regulations}, or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property snd rights under this Security Instrument, including protectirg andlor
assessing the value of the Property, and securing aniciior repairing the Property, Lender's actions can
include, but are fiot limited to: {a} paying eny sums secured by a lien which has priority over this
Security Instrument; (b} appearing in zourt; and {u} paying reasonable attorneys’ fees 10 protect its
interest in the Property andlor rights under this Security Instrument, including its secured position
in a bankrupicy proceeding. Securing the Property includes, but is nat limited 10, entering the
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Property w make repairs, change locks, replace or board vp doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have ptilities turned
on or off. Although Lender moay take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. [tis ageeed that Lender incurs no liability for not taking
any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable. with such interest, upon aotice ffom Lender to
Borrower requesting payment.

TF this Security Instrument is on a leasehoid, Borrower shall comply with alt the provisions of
the fease. I Borrower acquires fee title 1o ihe Property, the leasehold and the fec title shall not merge
unless Lender agrees 1o the merger in writing.

10, Mortgage Insurance. 3 Lender required Mortgage Insvrance as a condition of making the
Loan. Borrower shall pay the premiums requited 10 maintain the Mortgage Insurance in effect. If,
for any reason, the Morigage Insurance coverage required by Lender ceases 10 be availabie from the
mortgage insurer that previousty provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bormower shall pay
the premiums fequired 1o obtain coversge subsiaatially equivalent to the Morrgage Insurance

reviously in effect, at a cost substantially equivalent 3o the cost to Borrower of the Mortga
nsurance previously in effect, from an altermate mortgage insurer selected by Lender. %?
substantially equivaient Mortgage Insurance caverage is not available, Borrower shill continue to
pay to Lender the amount of the separately designated payments that were due wheq the insurance
coverage ceased 1o be in effect. Lender will accept, vse and retain these payments as a hon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the Fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage lnsurance coverage {in the amaunt and for the period that Lender requires)
provided by an insurer setected by Lender again becomes available, is obiained, and Lender requires
separately desipnated payments toward the premiums for Mortgage Insurance. if Lender required
\fortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiuvens for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 10 provide a non-refundable
Joss reserve, until Lender's requirement for Mortgage Insurance ends in actordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note] for cectain
Josses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party 1o the
Mortgage Insurance,.

Mortgage insurers evaluate their to1al risk on allsuch insurance in force from time o time, and
may enter inla agreements with other parties that share or maodify their risk, or reduce losses. These
agresments are on terms and conditions that are satisfactory to the mortgage insurdr and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the morigage insurer may have svailatile (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer. eny other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectty) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgege insurer's risk,
or reducing losses, I such agresment provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for 2 share of the premiums paid to the insurer, the arrangernent is often
termed “captive reinsurance.” Further

{a) Any such agreements will not sffect the amounts that Borrower has agreed 1o pay
far Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will awe for Mortgage Insurance, and they will not entitle Rorrower
to sny refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 19928 or any other
Iaw. These rights may include the right to receive certain disclosures, 10 request and obtaia
cancellstion of the Mortgage Insurance. to hive the Morigage Insurance terminated
autcmatically, andfor to receive & refund of any Mortgage Insurance premiums that were
unezrned at the time of such cancellation or terminatjon.

Hl. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are
here'sy assigned to and shall be paid to Lender.

It the Property is damaged, such Misceltaneous Proceeds shall be applied 10 restoration er
repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is
not lessened. During such repair and restoration peciod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppartunity 1o inspect such Property 10 ensure the
worh. has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promiptly. Lender may pay for the repairs and restoration in a single disbursement or in & series of
pragress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest tobe paid onsuch Aiscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellanenus Proceeds. If the restoration or repair is not
economicaliy feasible or Lender’s security would be lessened, the Misceliansous Procdeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
gny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

ection 2.

In the event of & total taking, destruction, or lots in value of the Property, the Miscelleneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or fiot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
mar<et vaibe of the Property immediately before the partisi taking, destruction, or logs in value is
equal 10 or greater than the amount of the sums secured by this Security Instrument immnediately
before the partial taking, destruction, or loss in vatue, unless Borrower and Lender athierwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellanequs Proceeds multiplied by the following fraction: (a) the total amount pf the sums
secured immediately befure the partial 1aking, destruction, or loss in value divided by (b) the fair
market valoe of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or lods in valuve is
iess than the amount of the sums secured immediately before the partial taking, destrugtion, or loss
in value, unless Borrower and Lender otherwise sgree in writing, the Miscellaneous Froceeds shall
e aaplied 10 The sums sécured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that the
Oprosing Party {as defined in the next sentence) offers to make an award to settle 2 claim for
damages, Borrower faits to respond to Lender within 30 days afier the dste the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of tae Property or to the sums secured by this Security Instrument, whether or apt then due.
"Opposing Pary™ means the third party that owes Borrower Miscellaneous Proceeds or the party
agai1st whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shell be in default if any action or procesding, whether civil or eriminal, is begun
that in Lender's judgment, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property of rights under this Security Instrument, Borrower can cure such
8 default and, if acceleration has oceurted, reinstate a5 provided in Section 19, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Praperty of other matérial impairment of Lender’s interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of [.ender’s interest in the Property are herehy assigned and shall be paid 1o Lender.

All Miseellaneous Proceeds that are not applicd 10 restorstion or repair of the Property shall be
applied in the order provided for in Section 2
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12. Borrower Nat Released; Forbearance By Lender Not s Wsiver. Estension of the time
for payment or modificatian of amortzation of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not pperats ta reicase
the liability of Borrower or any Successars in Inerest of Borrower. Lender shall riot be required to
commence procesdings against any Successor in Interest of Borrower or to refuse tio extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [ntetes: of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

- acceptance of payments from third persons, entities or Successors in Inlerest of Borrower or in

amounts jess than the amount then due, shall not be a waiver ol or preclude the exdrcise of any right
or remedy.

13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Yability shall be joint and deveral. However,
any Borrower who cossigns this Security Instrument hut does not esecute the Note (a 'co'Si_Rﬂtr']':
(af) is comgigning this Security Instrument only 1o moctgage, grant and convey the ch-s gner’s intereat
in the Property under the terms of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommaodations with regard ta'the terms of this
Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrbwer shall not be
rejeased from Borrower's obligations and liability under this Security Instrument unisss Lender
agrees to such release in writing. The covenants and agreements of this Security: Instrument shall
tind (except as provided in Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performied in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under thig Security Instrument, inctuding, but not lirited 1o, amtorneys’ fees, property inspection
and valuation fees. [n regard to any other fees, the absence of express suthonty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a peohibition on the
charging of such fee, Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law,

It the Loan is subject to a law which sets makximum loan charges, and that Iaw is finally
interpreted so that the interest or other loan charges collected or to be collected int cunnection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduckd by the amount
necessary tn reduce the charge 10 the permitted limit; and {b) any sums already collvcted from
Borrower which exceeded permitted Timits will be refunded w Borrower. Lenddr may choose to
make this refund by reducing the principal owed under the Note of by making & direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial propayment without
any prepayment charge {whether or not a preparment charge is provided for under the Note),
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Bosrower or Lender in connection with this Security
Instrument must b in writing. Any notice to Borrower in connection with this Seturity instrument
shall be deemed 10 have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Barrower shall
constitute notige 1o all Borrowers unless Appticable Law expressty requires othefwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Leader. Borrower shall pramptly notify Lender.of Borrower's chenge of address. [f Lender
specifies & procedure for reparting Borrower's change of address, then Borrower shall oriy report a
change of address through that specified procedure. 'E’here may be only one designaled notice address
under this Security Instrument at any one lime. Aay notice to Lender shall be given by delivering it
ot by maifing it by first class mail to Lendes's address stated herein unless Lender has designated
another address by notice to Borrower, Any natice in connection with this Security Instrument shall
not be deemed 1o have been given to Lender until actually received by Lender, If any notize required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
wilt satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrurnent shall
be governed by federal law and the law of the jurisdiction in whick the Property is located. Alf rights
and obligations contained in this Security Instrument are subject to any requitements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the purties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
sgainst agreement by contract, In the event that any provision or clause of this Security Insirument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting proviision.

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words ar words of the feminine gender; {b) words in the singular shall mean
end inchade the plural and vice verss; and (¢} the word "may” gives sole discretian without any
otligation w ke any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneflicial Interest in Borrower. As usedin this Section
18, "Interest in the Property” means any legal 'or beneficial interest in the Property, including, bt
not limited to, those beneficial interests transferred in a bond for deed, contract for dead,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

1f all or any part of the Property or any Interest in the Property is sold or trarisferred {or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immeédiate payment in full of 41| sums secured
by this Secusity [nstrument. However, this option shall not be exercised by Lender if such esercige is
prohibited by Appiicable Law,

1f Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in atcordance with
Section 15 within which Borrower must pay all sums sscured by this Security dnstrument. If
Borrower fails to pay these sums prior 1o the expiration of 1his peried, Lender miay invoke any
rermedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to.the earliest of: {a) five days before sale of the Property pursuant to
ary power of sale contained in this Security Instrument; {b) such other period as Applicsble Law
might specify for the termination of Borrower's right to reinstate; or {c) entry ol a judgrment
erforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender sl sums
which then would be due under this Security Insirument and the Note as if no afceleration had
ovcurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Insirument, including, but not limited to, reasonable pttomeys’ fees,
property imspection and valustion fees, and other fees incurred for the purposd of protecting
Lender's interest in the Progerty and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligalion to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: () cash; (b}
money order; (c) certifiad check, bank check, treasurer's check or cashier’s check, pravided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality of
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entity; or (d) Electronic Funds
and obligations secured hereby shall remain fully

However, this right to reinsiate shalt not apply in the cas

20. Sale of Note; Change of Loan Serv
interest in the Note {together with this Security
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Servicer”) that coliects Periodic Payments due under
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Applicable Law. There also might be one or more changss of the Loan Servicer vnrelated 1o a sale of

the Note. IT there is a change of the Loan
change which will state the name and a
payments should be made and any other in
trznsfer of servicing. 1f the Note
urchaser of the Note, the mortgage loa

than the
with the

Nate purchaser unless otherw

ddress of the

Transfer. Upon réinstatement by Borrower, this Security [nstrument
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e of acceleration under Section 18,

icer; Notice of Grievance. The Noje or a partial
Instrument) can be soid one or more times without
a'chenge in the entity {known as the "Loan

the “ote and this Security Iistrument and
der the Note, this Secutity [nstrument, and
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new Loan Servicer, the address to which
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s sold and thereatter the Loan is serviced by a LoanServicer other
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n Servicer or be transferred to a successor Loan Servicer and ars not asumed by the

ise provided by the Note purchaser.

either Borrower nor Lender may commence, join, or be joined o any judikial sction {as
either an individual litigant or the member of a class) that arises from the other party’s actions

pursuant to this Securi
of. or any duty owed
nctified the other party (with such notice giv
of such atleged breach and afforded the other party

ty Lnstrument or that alleges that the other party has breached: any provision
by reason of, this Security Instrument, until such Borrower o¢ Lender has
enin compliance with the requirementsiof Section 15)
hereto a reasonable period after the giving of

such notice 1o take corrective action. §f Applicable Law provides a time period whith must elapse
before cartain action can be taken, that time period will
this paragraph. The notice of scceleration and opEortunity 10 cure given to Borrower pursuant to

Secuon 22 and the notice of acceleration given 1o
1o satisfy the notice and opportunity 1o take corrective
21. Hazardous Substances. As used in this Sec

be deemed to be reasonable for purposes of

jorruwer purstant 1o Section 18 shall be doemed
action provisions of this Section 20.
tion 21: {a) "Hazardous Substapces™ ure those
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taxic pesticides and herbicides, vatatile solvents, m
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“Environmental Cleanup”
defined in Environmental L

includes any response action, rcmedia[ action, or rembval action, as
aw: and {d} an "Environmental Condition™ means a condition that can

czuse, cantribute to, or otherwise trigger an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument
{but not prior 1o acceleration under Scction 18 unless Applicable Law provides otherwise).
The notice shall specify: {a) the default; {b) the action required 1o cure the default; {c) a
date, not ess than 30 days from the date the notice is given to Borrower, by which the
dofault must be cured: and {d} that Tsilure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after scceferstion and the right to bring s court action fo sssert the
non-existence of a defanlt or any other defense of Borrower to acceleration and sale, If the
default is not cured on or before the date specified in the notice, Lendér at iis option, sad
without further demand, may invoke the power of sale, including the righi to accelerate
full payment of the Note, and any other remedies permitted by Applicably Law. Leader
shall be entitled to collect all expenses incurred in pursving the remedies provided in this
Scction 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Truskec (o cxecute
written notice of the occurrence of an event of default and of Lender’s elettion o cause
the Property to be sold, and shall cause such notice to be recorded in each copn'ly in which
any part of the Property is loceted. Lender shall mail copies of the notice as prescribed by
Applicabie Law to Borrower and 1o the persons prescribed by Applicabie Law,. Trustee
shall give public notice of sale 1o the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand ion Borrower,
shall sel] the Property at public auction to the highest bidder at the time knd place snd
under the terms designated in the notice of sale in one or more parcels snd in sny order
Truster determines. Trustee may postpone sale of afl or any parcet of thé Property by
public announcement a1 the time and place of any previously scheduled sale; Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver tathe purchaser Trustee’s deed conveying the Property without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be
prima facic evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the foliowing order: (a) 1o all expenses of the sale, including. but not
limited to, ressonable Trusiee’s and attorneys’ fees; {p) to all sums secured by this
Security Insirument; and {c) any excess to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustes 1o reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security [rstrument to Trusiee. Trustee shalll reconvey the
Froperty without warranty 10 the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid tc a third parry {such as the Trustee) for services rendered and
the charging of the fec is permitied under Applicable Law. .

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and
appoint a successor trusiec to any Trustee appointed hereunder. Without conveyance of the
Property, the successor 1rustee shat! succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. )

25. Assumption Fee. [f there is an assumption of this loan, Lender may charge an assumption
feeof US.§ 1% UPB, MIN $400, MAX s900
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and r:ovemnl:s contsined in
this Security Instrument and in any Rider executed by Borrower eand recorded with it. -

Witnesses:
/6‘7{ fecdond jg;'nzq(sm
,/'Jum RICHARD STEVER -Borrower
{Seal)
-Borrower
{Seal) a {Scal)
-Borrower : -Borrower
{Scal) ] {Seal)
-Borrowser : -Bortower
(Seal) . {Seal)
-Borrower . ! ~Borrower
!
(m-amvl wien [ Form 3029 /01
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STATE GF NEVADA
COUNTY OF Lincotn h e
“This instrument was acknowledged before meon .7 s palnee

by Xy -\'/‘_\{\ét\ar:\ 5’\"‘36-’

Mail Tax Statements To: JOHN RICHARD STEVER
17 HOFFMAN

B
PIOCHE, NV BQD43 , “:
) : i
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