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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined. in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m this dorument
are also provided in Section 16.

(A) “Security Instrument” means this document, which 15 dated June 16, 2003, together with all
Riders to this document.

(B) “Borrower” is Shawn Wiscombe and Teri Sue Wiscombe husbznd and wife as foint tenants,
Borrower ts the trustor under this Secunty Instmument,

(C) “Lender” is MOAPA VALLEY FEDERAL CREDIT UNION. Lender is a cprposation
organized and exisuing under the laws of the State of NEVADA. Lender's address is 239 SOUTH
MOAPA VALLEY BOULEVARD, .0, BOX 458, OVERTON, NEVADA 89040, Lender is the
beneficury under this Secunty Instument.

(D) “Trustee” is First American Title Co, a NEVADA Corporation,

(E) “Note™ means the promissory note signed by Borrower and dated June 10, 2003. The Nois stutes
that Barrower owes Lender Ninety Seven Thousand And 00/100 Dollars (U.S. § 97,000.00) plus
interest. Borrower has promised to pay this debt in rejular Periodic Payments and to pay the debi in
full not later than June 10, 2023,

{F} “Property” meane the property that 1s described below under the headmg “Transfer of Rights in
the Property.”

P
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Lincoln County }

(G) “Loan” means the debt evidenced by the Note, plus imerest, any prepayment charges and ke
charges due under the Note, and atl sums due under this Security Enstrument, plus interest.

() “Riders” means all Riders to this Secunty Insrument that are executed by Bomower, The
following Riders are 10 be exccuted by Botrower [check box as applicable]:

[} Adjustable Rae Rider [ ] Condominium Rider [ } Second Home Rider
[ 1 Balloon Rider [ ] Planned Unit Development Rider. {1 1-4 Family Rider
{1 VA Rider [ 1 Biweekly Payment Rider [ 1 Other(s} [specify]

(I) “Applicable Law"™ means all controlling applicable federal; state and local statutes, regulations,
ardinances and administrative rules and orders {that have the effect of law) as well as all applicatie
final, non-appealable judicial opinions.

{J) “Communily Association Dues, Fees. and Assesstnents” means all dues, fees, assessments and
other charges that are imposed on Borower or the Propemy by a condominium associatios,
homeowhers association o similar organization.

(K) “Electronic Funds Transfer” means any wansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnelic ape so as 10 order, instruct, or authorize a financial institution to
debit or eredit an account. Such term includes, but is not limited to, point-of-sale transfers, sutomated
teller machine transactions, transfers initiated by telephone, wire transfers, and atitamated
clearinghouse ansfers, )

(L) *Escrow Items® means those items that are descnbed m Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
Sy for: (i} damage 1o, or destruction of, the Property; (i} condemnation or other taking of ail or any
part of the Property; (it} conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of the Property.

(N) “Mortgage Insurance” means inswrance protecting Tender against the nonpayment of, or defauht
on, the Loan.

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and inteyest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrurment.

{P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et se.) and
its implementing regulatiot, Repulation X {24 C.ER. Panl 1500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matler.
As used in this Security Instrument, “RESPA" refers to all requirements and restwictions thal are
imposed in repard to a “federally related mortgage loan” even if the Loan does not qualily as a
“federally related mortgage Joan™ under RESPA,

(Q) “Successor in Interest of Borrower” means ary party that has taken title 1o the Propenty,
whether or not that party hzs assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuwres 10 Lender: (i) the repayment of the Loan, and all renewals,
exiensions and. modifications of the Mote; and (i) the performdnce of Borrower's covenats and
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agreements under this Security lnstrument and the Noie. . For this purpose, Borrawer irrsvocably
grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located in
the County [Type of Recording Jurisdiction) of LINCOLN [Name of Recording furisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Parce] ID Mumber: 013-110-12

which currently has the addnrss of
730 Front Street [Strect]
CALIENTE [Ciy], Nevada 89008 {Zip Code] (“Property Address™): -

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appartenances, and fixtures now or hereafier a part of the propery.  All replacements ard
additions shall also be covered by this Security Instrument. All of the foregoing is referred Yo in this
Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to prant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly the title 10 the Property ajainst
all claims and demands, subject 1o any encumbrances of 1ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited vamations by jurisdiction to constitule a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borower and Lenczr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Lale
Charges. Borrower shall pay when due the principal of. and interest on, the debt evidenced by the
Moate and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems purspant 1o Section 3. Paymenis due under the Note and this Security Instrnioment
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Secunty [nstwument s returned 10 Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made [n onie or
more of the following forms, as seiected by Lender: (2) cash; (b) money order; (c) cetified check,
bank check, measurer's check or cashier’s check, provided any such check is drawn upon an instination
whose deposits are insured by 8 federal agency, instumentality, or entity; or (4} Electronic Funds
Transfer. .

Form'R29 1/01
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Lincoln County .

Payments arc deemed received by Lender when received at the lecation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 5, Lender may return any payment or partial payment if the payment-or partial
payments are insufficient to bring the Loan current. Lender may accept any payment br partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or préjudice to
its rights 16 refuse such payment or partiat payments in the furure, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date. then Lender need not pay interest on unapplied funds. Lender may holif such
unapplied funds until Borrower makes payment to bring the Loan current., If Bomrower doet not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Berrower.
I£ not applied earlier, such funds will be applied w the outstanding principal batance under th: Nute
immediately prior 1o foreclosure. No offset or claim which Borrower maght have now or in the fuire
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrurnent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Bection 2,
ali payments accepied and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due undes Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.  Any
remaining amounts shall be applied first to late charges, secand to any ether amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the delinguent
payment and the late charge. If more than one Periodie Payment is outstanding, Lender ray apnly
any payment received from Borrower to the repayment ¢f the Periodic Payments if, and 1o the extznt
that, each payment can be paid in full. To the extent that any excess exisis afier the payment:is applicd
to the full payment of ons or more Pedodic Payments, such excess may be applied to any late changes
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of ¢t Prriodic
Payments.

3. Funds for Escrow Items. J3orrower shall pay te Lender on the day Periodic Payments are
due under the Note, until the Note is pmd in full. a surm (the “Funds™) 1o provide for payment of
amounts due for: () taxes and assessments and other itemns which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {b) leaschold payments or ground remts on the
Property, if any; (c) premiums for any and all insusance required by Lender under Section 5; and (d}
Mongage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mangage Insurance premiums in accordance with the provisions of Section 10. These
items are called “Escrow lems.” Al origmation or af 2Ry time during the term of the Loan, Lender
may Tequire that Community Association Dues. Fees, and Assessments, if any, be esarowed by
Borrower, and such dues, fess and assessments shall be an Escrow Item. Borrower shatl prompity
furnish to Lender all notices of amounts 5o be paid under this Section. Borrower shall pay Lender the
Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
hems at poy time. Any such waiver may only b¢ in writing. In the event of such waiver, Borrower
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Lincoln County )

shall pay directly, when and where payable, the amounts due for any Escrow ems for which payment
of Funds has been waived by Lender and, if Lender requires, shall fumish to Lejder receipts
evidencing such payment within such time period as Lender may require.  Horrower's obligation to
make such payments and 1o provide receipts shall for al] purposes be decmed 10 be a dovenant and
agreement contained in thrs Security Instrument, as the phrase “covenant and agreemert” s wied in
Section 9. If Borrower is obligated to pay Escrow ttems directly, pursuant to 2 waiver, snd Borrower
fails to pay the amount due for an Escrow Mem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section % 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice: given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funids, snd in
such amounts, that are then required under this Section 3,

Lender may, at any time, colfect and hold Funds in an amount (a) sufficieni to permit Lender
1o apply the Funds-at the time specified under RESPA, and (b) not 1o exceed the maximim amount a
lender can require under RESPA. Lender shall estimate the amount of Funds duc on'the basis of
current data and reasomable estimates of expenditeres of future Escrow lems or gtherwise in
sccordance with Applicable Law.

The Funds shall be beld in an institution: whase deposits are msured by a federal agency,
instrumenialiy, or entity (including Lender. if Lender is an institation whose deposits ard so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later
than the time specified under RESPA. Lender shall not charge Bomrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Eorrower interest on the Funds and Applicable Law permuts Lender to make such # charge, Unless an
agreement is made in wrting or Applicable Law requires interest 1o be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earings on the Funds. Borower and-Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give tb Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account
o Borrower for the excess funds in accordance with RESPA. Tf there is a shormage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Flomawer
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, a5 ddfined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary o make-up the deficiency in_accordance with RESPA, but in no mipre than 12
maonthly payments.

Upon payment in full of al] sums secured by this Security Instument, Lender shall prompely
refund to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and
impositions arributable to. the Property which can aain priority over this Security fnstrument,
leasehold payments or ground rents on the Property, i’ any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow ltems, Barmower shall pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any Lien which has priority over this Security Instrurnent
unicss Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2
manner acceptable 1o Lender, but only so lony as Borrower is perforing such agreement; (b) contests
the lien in good faith by, or defends against enforcernent of the lien in, legal proceedings which in
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Lender's opinion operate to prevent the eaforcement af the lien while those proceedings sre pending,
but only until such proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Sevurity Instrument. If Lender determines that any
part of the Property is subject to a lien which can anain priority over this Security [nstrumient, Eender
may give Borrower 2 notice identifying the lien. Within 10 days of the date on which tiat nofice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insuranee. Bomower shall keep the improvements now existing or hereafter
erected on the Property insured ageinst loss by fire, hazards included within the term “uxtended
coverage,” and any other hazards including, but not limited to, earthquakes and ficods, for which
Lender requires insurance. This insurance shall be mauintained in the amounts (including deductible
levels) and for the periods that Lender tequires. What Lender requires pursoant to the preceding
sentences can change during the term of the Loan, The insutance carrier providing the inspragce shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choics, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {a} a one-time charge for flood zane determination, certification and tracking services, of (b) 8
one-time charge for flood zone determination ard certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such detenmnation or
certificabon. Borrower shall also be responsible for 1he payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any Hood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may olstain
msurance coverage, at Lender's option and Bomower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefare, such coverage shall cover Leader, but
might or might not protect Borrower, Borrower's equity in the Property, or the conjents of the
Froperty, against any nsk, hazard ar liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtiined
might significantly exceed the cost of msurance that Borrower could have ohtaioed. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement
and shall be payable, with such interest. upon notice fram Lender to Borrower requesting paytaent

All insurance policies required by Lender and renewals of such policies shall be sabject 10
Lender’s right to disapprove such policies, shall inchude a standard mongage clause, and shall name
Lender as mortgagee and/er as an add:tional loss payes. Lender shall have the right to hold the
policies and renewal cernficates. If Lender requires, Barrower shall promptly give to Lender all
receipis of paid premiums and tenewal notices. [f Bomawer obtaing any form of insurance coverage,
not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mongage clavse and shall nome Lender as mongagee and’or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make praof of loss if not made promptiv by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underiying tnjurance was
required by Lender, shall be applied to restoration of repair of the Property, if the restoration or repair
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is economically feasible and Lender’s sccurity is not lessened. During such repair end restoration
period, Lender shall bave the right to hold such insurance proceeds until Lender has: had an
opportunity to fnspect such Property to ensure the work has been completed to Lender's satipfacton,
provided that such inspection shall be wndertaken promotly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in.a series of progress paymemts as the work =
completed. Unless an agreement is made in wrting or Appiicable Eaw requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earhings on
such proceeds. Fees for public adjusters. or other third partics. retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borower, I the restoration pr repair
is not economically feasible ar Lender's security would be lessened, the insurance proceeds: shall be
applied 1o the sums secuted by this Secunity Inswument, whether or nat then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borower abandons the Property, Lender may file, negotiate and senle any available
insurance claim and related matters. I Borrower does not respond within 30 days w 8 nolice from
Lender that the insurance carrier has offered to settle 2 ¢laim, then Lender may negotiats and petile the
claim. The 30-day period will begin when the notice is given. In either event, or if Lenderiaciuir:s
the Property under Section 22 or atherwise. Borrower hereby assigns to Lender (s} Borrowei’s rghts
10 any insurance proceeds in an amount nof 1o exceed the amounts unpaid under the Note cr this
Sccurity Instrument, and (b} any other of Borrower’s rights (ather than the right 10 any refund of
unearned premiums paid by Borrawer) under all insurance policies covering the Property, isofar as
such rights are applicable 1o the coverage of the Propeny. Lender may use the insurance jproceeds
cither 1o repair of restore the Property of to pay amounts unpaid under the Note or this Security
fnsoument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Bormower's
principal residence within 60 days after the execution of this Security Instrument and shall contiaue to
occupy the Propery as Borrower's principal residence for at least one year afler the dite of
occupancy, unless Lender otherwise agrees in writing, which consent shall pet be unrdasomably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainlenance and Proteéction of the Property; Inspections. Bomrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit- waste o8
the Property. Whetber or not Borrower is residing in the Property, Borrower shall maipain the
Property in order to prevent the Property from deteriorating or decreasing in valtue due 1o its dondition.
Unless it is derermined pursuant to Section 5 that repair or testoration is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemmation proceeds are paid m comnceiion with damage to, ot the tzking of, the
Praperty, Borrower shall be responsible for sepairing or restoring the Property orly if Lender Las
teleased proceeds for such purposes. Lender may disbwrse proceeds for the repairs and restoration in
single payment or in a series of progress payments as the work is completed. If the mshrance or
condemnatar proceeds are pol sufficient 1o repair or restore the Property, Borrower 15 oot rélicved of
Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasomabile cause, Lender may inspect the interior of the improvements on the Property. lender
shall give Bormower notice al the time of or pnor te such an interior inspection specifying such
reasonable canse.
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8. Borrower's Lean Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons of entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information} in commectior) with the
Loan. Material representations include, but are not limited to, representations concerning Bomrower's
occupancy of the Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {2} Borrower fails to perform the covenants and agreements contuined in thiz Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s intersst in the
Property and/or tights under this Security Instrument {such as a proceeding in bankruptey, probaite, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over thid Secwity
InsTument or o enforce laws or regulations), or (¢} Borrower has abandoned the Propery, ten
Lender may do and pay for whatever is rezsonable or appropriate to protect L.ender’s interest in the
Praperty and rights under this Security Instrument, inctuding protecting and/or assessing the value of
the Property, and securing and/or repairmg the Property. Lender’s acuons can include, but are ot
Jimited to: {a) paying any sums secured by a fien which has priority over this Security Instrament; (b)
appearing in court; and (¢) paying reasonable attomeys” fees 10 protect ats interest in the Property
and/or rights under this Security Instrument, including its secured position in 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, eotering the Property 1o make repairs, change
locks, replace ar board up doors and windaws, drain waier from pipes, eliminate building or other
code violations or dangerous conditions, and have wilities turned on or off. Although Linder may
take action under this Section 9, Lender does not have to do so and is not under any duty or ebligation
to do so. 1t is apreed that Lender incurs no liability fot not taking any of ali actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of
Borrower secred by this Security Instrument. These amounts shall bear interest at the Note raie from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment

If this Security Instrument is on a leaschold. Bamower shall comply with all the provisions of
the lease. 1f Bomrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurznce. If Lender required Mortgage Insurance as o condition of making
the Loan, Borrower shall pay the presruums required to mamtain the Mortgage Insurance in effect. If,
for any reason, the Mongage Insurance coverage required by Lender ceases to be available fiom the
mortgage insurer that previously provided such insorance and Bomrower was required t make
separately desipnated payments toward the prentums for Mortgage Insurance, Borrower shall pay the
premiums Tequired 1o obtain coverage substantially equivalent to the Mortgage Insurance previonsly
in effect, at a cost substantially equivalem to the cost 1o Borrower of the Morngage Insurance
previously in effect, from an atternate mortgage insurer selected by Lender. If substantially equivalent
Mongage Insurance coverape is not availuble, Borrower shall continuc 1o pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased o be in eflect,
Lender will accept, use and retain these payments as a non-refundable loss reserve ia licu of Mongage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loaa is
uitimately paid in full, and Lender shall not be required to pay Borrower any interest or ¢amings on

such 10ss reserve. Lender can no longer require loss reserve payments if Morgage Insurance coverage
Fefm 3018 1401
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(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again hecomes available, is obtained, and Lender requinss separately desipnated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgape Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiuras
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Inscieanse
ends in accordance with any written agreement between Borrower and Lender providing for such
fermination or until termimation is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower doss not tepay the Losn as agreed. Borrower is not a panty ‘o the
Mortgage Insurance. )

Mortgage insurers evaluate their total risk on all such insurance in force from tind to time,
and may enter intd agreements with other parties that share or modify their risk, or redude losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insuret ard the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make paymenis using any source of funds that the morigage insuter may bave available (which may
include funds obtained from Morgage Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, ancther iasirer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly)
amounts that detive from (or tight be characterized as) a pomion of Borrower’s payments for
Mongage Insurance, in exchange for shanng or modifying the mortgage insurer’s risk, or reducing
losses. I sach agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid 10 the inswer, the amanpement is often termed: “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase 1he 1
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrowerr to any L
refund. !

{b) Any such agreements will not affect the rights Borrewer has - if any - with respect to '
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These ~ i
rights may include the right te receive certain disclosures, to request and obiain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and'er to
receive a refund of any Mortgage Insurance premiums that were unearped at the time of such ;
cancellation or termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Protesds are i
hereby assigned 10 and shall be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or ;
repair of the Property, if the restoration or repair is economicaliy feasible and Lender's security is not
lessened. During such repair and restoration penod Lender shall have the right te hold such
Miscellaneous Froceeds until Lender has had an oppormnity to inspect such Property to enswre the
work has been compleied o Lender’s satisfaction, provided that such inspettion shall be undertabien
promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interestto be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
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Borrower any interest or earnings on soch Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's securiry would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then dur, will: the excess, if
any, paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with ihe excess, if any. paid to Borrower.

In the event of a partial taking, destruction, of Joss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, ot loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instument immedinicly
befote the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise agret: in
writing, the sums sccured by this Security Instrument shall be teduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the suriis secured
immediately before the partial taking, destruction. or less in value divided by (b) the fair market viloe
of the Property immediately before the partial taking, destruction, or loss in valie. Any balance shall
be paid 1o Borrower,

In the event of 2 partial taking, destruction, o loss in value of the Property in which the fair
market value of the Property immediately before the partial taking. destruction, of loss in valu: is less
than the amount of the sums secured immediately befare the parnal taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be
applied to the sums secured by this Secunty insrument, whether or sot the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormawer that the
Opposing Party {as defined in the pext sentence) offers 1o make an award to sertle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the Miscellancous Proceeds either lo vestoration or repatr of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owss Borrower Miscellancous Proceeds or the party ageinst whom
Borrower has a ripht of action in regard to Misceilanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or critninal, is begun
that, i Lender's judgment, could sesutt in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instument, Borrower can ¢ure such a
defanlr and, if acceleration has occurred. reinstate as provided in Section 19, by causing the action or
proceeding to be dismssed with 2 ruing that, in Lender’s judgment, precludes forfeiture of the
Property ot other matenial impairment of Lender’s interest in the Property or rights under this Security
\mstrument. The proceeds of any award or claim for damages that ase anributabie to the impairment of
Lender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applicd to resioration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearanc: By Lender Not a Waiver. Extersion of the
time for payment or modification of amartization of the sums secured by this Security Instrwment
granted by Lender 10 Borrower or any Successor in [nlerest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Bomower. Lender shall not be required to
commenge proceedings against any Successor in Interest of Borrower or 1o refuse to extend tme for
payment or atherwise modify amortizanon of the sums secured by this Security Instrumerit by reason

/
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of any demand made by the original Borrower or any Successors in Imiecrest of Bommrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lénder’s
acceptance of payments from third persons, entities or Suecessors in Imerest of Borrowef ar in
amounts Jess than the amount then due, shatl not be a waiver.of or preciude the exercise of any right ot
remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Boamower
covenants and agrees that Borrower's obligations and liability shall be joint and severat. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signef™): (a)
is co-signing this Security Instrument onfy to mortgage, grant and convey the co-signer's niTest o
the Propeity under the terms of this Security Instrument; {(b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bortawer can
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower's obligations under this Security Instrument in writing, and is approved by Lendsr, shal)
obtain afl of Bormrower's rights and benefits under this Security Instrument. Bortower shall ot be
released from Bommower's oblipations and liability under this Security Insoument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instument shall bind
{except as provided in Section 20) and benefit the successers and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Enstrument, including, but not limited to, attomeys™ fees, property inspection and
veluation fees. Inregard to any other fees, the absence of ¢xpress authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as 2 prolubition on the charsing of such fee.
Lender may not charge fees thai are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 5o that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pemuned limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any sums already collected from
Bomrower which exceeded permitied limits will be refunded to Borrower. Lender may chogse w make
this refund by reducing the principal owed under the Mot or by making a direct payment o Boirower.
If a refund reduces principal, the reduction will be treated g5 a partial prepayinent without any
prepayment charge (whether or not a prepayment charpe is pravided for under the Note). Borower’s
acceptance of any such refund made by direct payment 10 Borrower will constitute 2 waiver of any
night of action Borrower might have arising out of such overcharge.

15. Notices. _All notices given by Borrower or Lender in connection with this Security
Instument must be in writing. Any notice 1w Borrower in connection wath this Security Instrumient
shall be deemed 1o have been given to Bomower when mnailed by first class mail or when acrneally
delivered to Bomrower's notice address if sent by other means. Notice to any one Borrowsr shall
constitute notice 1o all Borrowers unless Applicable Law expressly tequires otherwise. The natice
address shall be the Property Address unless Borrower has designated a substitute notice addfess by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporung Borrower’s change of address, then Bomower shall only répon L}
change of address through that specified procedure. There may be only one designated notice address
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under this Security Instrument at any ane time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower.  Any notice in conneclicn with this Security Instrument shall not be
deemed 10 have been given to Lender until acwaliy reccived by Lender. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable lLaw requirvment will
satisfy the corresponding Tequirement under this Secunity Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security [nstrument are subject to any requitements and limitations of
Applicable Law, Apphcable Law might explicitly or implicitly allow the partics to agree by contract
or it might be silent, but such silence shall not be construed as a prehibition agas i) by
conmact, In the event that any provision or clause of this Securiry Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect othes provisians of this Security Instrunent or the
Nuote which can'be given effect without the conflicting provision.

As used in this Security [nstrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular shall
mean and inchude the plural and vice versa; 2nd (c) the word “may™ gives sole discretion without any
obligation to take any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

{8. Transfer of the Property or & Beneficial Interest in Borrower. As used m this
Section |8, “Interest in the Property” means any legal or beneficial tnterest in the Property, including,
but not limited to, those beneficial interests wransferred in  bond for deed, contract for deed,
installment sales contract or escrow agreement, the invent of which is the ransfer of title by Bomrower
at a future date fo a purchaser. ;

If all or any part of the Property or any Interest in the Property is sold or wansferred {or if i
Borrawer is not a natural person and a heneficial interest in Borrower is sold or transferred) without
Lender’s priot written consent, Lender may require irnmediate payment in full of all sums secured by :
whis Security Instrument, “However, this option shall not be exercised by Lender if such. exercise is i
prohibited by Applicable Law. |

If Lender exercises this option, Tender shal) give Bomower notice of acceleration. The notice
shall ptovide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay ali sums securcd by this Secunty Insmurnent. If Bomower
fails to pay these sums prior (o the expiration of this period, Lender may invoke any reinedies
perminied by this Security Insqument without further nouice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Bomrower meeti certain
conditions, Borrower shall have the right to have enforcement of this Security [nstrument discontinued
al any time prior 1o the earliest of: (a) five days before sale of the Property pursuant 10 any power of
sale contained in this Security lnstrument; (b} such cther period as Applicabie Law might specily for
the termination of Borrower's Tight to reinstate; or (¢} entry of 2 judgment enforcing this Security
Instrument. Those conditions are that Bommowes: (3) pays Lender al} sums which then would be dee
under this Security [nstument and the Note as if no acceleration had occurred; (b) cures any defaukt of
any other covenants or agreements: {c) pays all expenses wncurred in enforcing this Security
[nstrument, including, but not limited to, reasonable atterneys’ fees. property inspection and valuation
fees, and other fees incarred for the purpose of protecting Lender's interest in the Property snd rights
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under this Securiry Instrument; and {d) takes such action as Lender may reasonably requirs to assure
that Lender's interest in the Property and rights under this Secunty Instwument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the: following
forms, as selected by [ender: {a} cash; (b) money order; {c) certified check, bank check, easumer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposity are
msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall reimain flly
effective as if oo acceleration bad occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Mote (together with this Security Instrument) can be sold one or more times ‘without
prior notice to Borrower, A sale might result in a change i the entity (known as the “Loan Servicer”)
that collects Perindic Paysnents due under the Note and this Security Instrument and perfonms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applidable Law,
There also might be one ot more changes of the Loan Servicer unrclated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will stawe
the name and address of the new Loan Servicer, the address 1o wiuch paymeats shonld be made and
any other information RESPA requires in connection with a notice of wansfer of servicing. - If the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransfered
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pfovided by
the Note purchaser.

Neither Botrower nor Lender may commence, join, of be joined to any judicial:action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
ar any duty owed by reason of, this Security Instrument, until such Borrower or Lender his natified
the other party (with such natice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto 2 reasonable period after the giving of such notice
to take corrective action. 1f Applicable Law provides a time period which must elapse befbre certain
action can be taken, that time period will be-deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the
notice of acceleration given to Borrower pursuant to Section 13 shail be deemed 10 satisfy: the notice
and opportumty to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances” are
those substances defined as toxic or harardous substances, pollutants, or wasies by Environmental
Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive matenials; (b} “Envirenmental Law™ means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; {¢) “Envitonmental
Cleanup™ includes any response action, remedial action, or removal action, as defined m
Environmental Law; and (d} an “Environmenial Condition™ means a condition that can cause,
contribute 10, or otherwise trigger an Environmencal Cleanup,

Borrower shall not cawse or permut the presence, use, dispesal, storage, or relepse of any
Hazardous Subsiances, of threaten 10 release any Hazardous Substances, on or in the Property.
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Borrower shall not do, nor allow anyome clse o o, anything affecting the Property (a) that i in
violatior of any Environmental Law, {b) which ¢teates an Environmental Condition, or {¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affocts the
value of the Property. The preceding two sentences shall niot.apply fo the presence, use, o7 stolage o0
the Propenty of small quantities of Hazardous. Substances that are generally meogmzed to be
appropriate to normal residential uses and 10 maintenance of the Property (including., but not limit=d
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written noticz of (a) any investigation, claim, demand,
lawsuit or other action by any govemmenial or regulatory agency or privale pany involving the
Property and any Hazardous Substance or Environmentat Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but net limited 1o, any spilling, lcaking,
discharge, release or threat of release of any Hazardous Substance, and [c) any condition caused by the
presence, use ar release of 2 Hazardous Supstance which adversely affects the vaine of the Property.
If Borsower leams, or-is notified by any governmental or regulatory authority, or any private party,
that any removal ot other remediation of any Hazardous Substance affecting the Property is nedgssary.
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and. agre: as
follows:

23. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agrecment in this Security Tnstrument (but no|
prior 1o atceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that failure 10 cure the default on or hefore the date specified in the notice may result b
acceleration of the sums secured hy this Security Insirument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrpwer lo
acceleration and sale. If the default is not cured.on or before the date sperified in the notice,
Lender at its optiot. and without further demand, muy invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable
Law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided
in this Section 22, including, but not limited 10, reasonable stiorneys’ fees and costs of tide
evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the vecurrence of an event of default and of Lender’s election to cause the
Property 1o be soid, and shall cause such notice 1o be recorded in each county in which sny part
of the Property is located. Lender shall mail copies of the notice a5 prescribed by Applicable
Law to Borrower and to the persons prescribed by Applicable Law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law. Trustee, without demard on Borrower, shall scll the Property at
public auction to the highest bidder st the time and place and under the terms designated in ke
notice of sale in one or more parcels and in any order Trustee determines. Trustee may
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postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previgusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without
any covenant or warraniy, expressed or implied, The recitals in the Trustee's deed shall be
prima facie evidence of the truth of the statements made therein. Trostee shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, inchuding, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Secwrity
Instrument; and (¢) any excess to the person or peesons legally entitled to it,

13. Reconveyance. Upon payment of all sums secured by this Security Instrument, ferder
shall request Trustee to reconvey the Property and shall surrender this Security Lnstrunient and all
notes evidencing debt secured by this Securiry Instrumnent to Trustee. Trustes shall reconvey the
Property without warranty to the person or persons legally emitied 1o it. Such person ar persons shiall
pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered und the
charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trusiee and
appoint a successor frustee to any Trustee appointed hereunder, Without convevance of the Property,
the successor trustee shall succeed to all the tifle, power and duties conferred upon Trustee hergin and
by Applicable Law.

25, Assumption Fee. H there is an assumpiion of this Joan, Lender may charge an
assutnption fee of 1.5, $ 900.00, .
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#Y SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained
in this Security Instrument and in any Rider éxceuted by Borrower and/rfgprdnd with it,

Witnesses:

Y ’(/fuié'f- o

Shawn Wiscombe ™ T ~Borrawer

N
|
A L‘ oo (Seal)

Teri Sue Wiscombe -Bommower

(Seal)

Bomwower

(Seal} i
~Borrower :
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STATE OF NEVADA s
COUNTY OF Liinnlin
This instnzment was acknowledged before me on - \ Tk izl r JDO 3 by
w_ T

Shawn Wiscombe and Teri Sue Wiscombe
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Lot 4 in Block A of West End Addition 10 the Cily of Caliente as shown by map thereof recorded
October 6, 1926 in Plat Book A, Page 44 in the Office of the County Recorder, Lincoln County,

Nevada.

152-1016659

EXHIBIT "A"

LEGAL DESCRIPTION

File Numbet: 152-2076659
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