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Assessor’s Parcel Number. 82-883-43 =
When recorded mail

MOATA VALLEY FEDERAL CREDIT UNION

230 SOUTH MOAPA VALLEY BOULEVARD, F.0. BOX 453
OYERTON, NEVADA 1940

Mail Tax Stwtcaocnis ko

FANACA, NEVADA 19842
Preparcd By:

Recording Requegted By:

{5pact Abeve Tin Ling Por Reverding Datal

DEED OF TRUST

DEFINITIONS

Wuﬂhumlhm!ﬁphueﬁomofﬂmdummdgrmd;ehwudohrwwamdmﬁm in
Secrions 3, 11, 13, 18, 20 and 21, Cermaia miles roparding the wage nf worde usad in this document
are Mo peovided in Section 16,

(A} “Security Iestrumsnt” meane this documesnt, which ic dated April I3, 2083, wycther with all
Riders {0 this document.

(B) “Borrower” is Kondall Mippotos azd Assa M. Rippetor hovbapd and wife 20 joint emants,
Borrower s the Qustor vafer this Sceurnity Tnstrument.

(0) “Lesdar™ it MOAPA VALLEV FEDZDAL CRSDIT UNION. Lender is = conponRion
orgunized and cxisting undar the Jaws of the State of NTYADA  Lender's addrers is 230 SOUTH
MOAPA VALLEY BOULEVARD, P.0. EOX 438, OVERTON, NEVADA 9849, Lender i the
bensficiary under thia Securiy ltatnement.

(D) “Trusion™ is CTow Censy Titke Cp.,

{E) “Neka™ means the promissory hote sigeed by Borrower snd dascd April 23, 2083, The Note sires
that Boernwer owes Leader One Mundred Twesty Nine Thensand Ane V153 Dolizn {US. $
124,030.00) pius lnterest, Bomower bas promizd W0 pay this debt in regular Periodls Payments and to
pay the: debr in (ufl nol Jater than Apeil 23, 2023, .

(F} “Property™ mcang 1ha property thaf is described below under the beading “Transfor of Rights in
e Property.”

NEVADA-Singhe Family-Fonale Maa/Fraddie Mac UNIFOIM INSTRUMENT Fords 12 1M1
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(G) “Lasn™ maang the debt evidencad by the Note, plos interens, ipy prepayment chargon and Iate
chnamwm:hhmudaummmﬁ;&cmﬂym;pmimm

(H) “Riders" meams all Riders 10 Gis Security Ia that are d by 8 . The
Tollowing Riders arc to be executed by Bomower [check box ax applicable).

[') AdjussbloRateRidee [ ] Condominium Rider
[} Balloon Rider [ 1 Piazmed Unit Devolopment Rider
[ 1 VARser {] Biwcckly Paymens Ridor

{ ] Secoud Home Rider
[} 1-4 Famuly Rider
{1 Onheris) [spenify)

final, non-appealable judicisi opiadony,

M “Comamunity Assaciaiion n-ques,udAmnu”mmdlmfeu. assexxments and
enther charges that age Smpoved on B orﬂne:‘,,byacondominimmmiawim.
hm:mmamhlbuwmﬂuagmium.

dobit or credit ah pecount. Such term inoludes, but i nor lamited to, point-of-salc transfers, aulomeicd
teller machine my "‘,mfcn'“‘by",‘_.wirc lers, and wutomsared
clearinghouse transfiers, .
(L)“lmnwlhm‘m&miumlhtmdwibcthnqu. -

on, e Loan.

(0) *Perlodic Payment*
ander the Nosw, phus (ii} en

meuns the regularly scheduled wmcumt due for (i) priociml and inkaesy
¥ amounts uster Section 3 of this Secority Insirument.

{P) “RESFA™ mcans the Real Estale Settlement Procedures Act (12 US.C. Section 2601 ot sq.) and
it implementing roguiation, Regulation X (24 CF.R. Pari 3500), ax they might be amended fram timg

10 tithe, or uny addin

al or lepal

ot regulation tut govers (be same subject wmaiter.

As wsed in this Security Imsirument, “RESPA™ velen 10 all requitements and restristions that are
imposed in regard 1w @ “fedaally relicd mormgage loan” even if the Loan docs not qualify a5 a
“federally rclaicd nioriguge loan™ under RESPA .

(Q) “Succnsar im Interssl of Borrower™ Meaks mmy party thar bz tmken title 1o the Propery,

whetber or not thar purty
imstrument,

s assumed Borrowes's obligations noder the Note and/or this Securily

TRANSFER OF RIGHTS TN THE PROPERTY

This Security lnstrument

secwry o Lender: (t}ﬂuupnmofﬂnhn.mddlmzmh.

exientions and modificalions of the Nalc; xnd (ii) the performance of Bomower's covemnty and

Furm M1% 14
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agreements under this Scounty Instrument and the Note, For this parpose, Barrowey inevocsbly
grents snd coaveys to Trastes, in trust, with power of sale, the following described property Incaiod in
the County {Type of Rocording dwrisdicuos] of LAINCOLN {Nume of Revording urisdiction]:

EXHIBIT "A™ ATTACHED HERETO AND BY THIS REFERENCE MADE A FARY
HEREOQF.

Puroel I Mumber: 07-823-0)

which curvently has the address of
119 3vrd Sirees M
PARACA [Cur). Novada £9941 (24 Codr] (“Property Address™)y

mmmmanhmm:mumnsmMmmM, wd all

CAsemecty, sppurionances, and fixtires now o beveafize o pvt of the property. All replaceminty aad
additiong shall ok20 be covercd by this Secrumy Instumeny, All of the feregoing ia refeered to o fhes
Scourity instroment a3 the “Propeity,”
' BORROWER COVIINANTS ther Bormower Is tawfally scived of the estaie hereby comveyed
and bax ti:¢ right & grent and convey the Htmmdi?mﬂn?mmnyhmmﬂmed_mxptfw
encambrances of feeard, Envrower wasssis a-d wif] defcd geeraily s Litle to the Property agaion
sl claitny and drmengs, suisie:t 10 Y encumbrsaves of renesd.

THIS SECIRUTY TISTRUMENT combings umifong cuvenams for patoval ke and non-
uniform covenants with hmitad vaanions by Juristdiction o cunstitote u wniform secusity inginunent
covening real propeqty.

UNIFORM COVENANTS. Bonower and Lender covenans and agree as follows:

1. Payment of Prizeins), Inisrest, Evcrow Iremes, Prepayment Chargey, amd Late
Charges. Borrower shall pay when duc £:2 principal of, awl micrest o, tha debt svidenced by the
Noic and sny prepiyment chierges snd L= ciages dus uncor the Nowe, Borrower shall alto pay Fusds
for Escrew lices pursuant 1o Seevion 3. Payments duc under e Nole and thix Security Tusirament
sbadl be made in V.S, cugrency, Lowsver, if sy chock ur other instrument received by Leoder as
phyment under the Note o thes Secutity Lo runient i returmed t9 Lendsy uspaid, Lender 2y reqaire
that any or alt stbscquent payments due uodar e Nots snd Exig Secunty listroment be made m one o
more of the following forms, a8 sclacied by Lender: (e) catly; (b) money ordey; (¢} centified check,
bank eheck, weasarer’s check or cashier's chack, providod any such check is dinwn UPOD XR IS UTRON
whose deposits ave insured by a federnd agency, instramspnlity, or entity; or (d) Electronle Funds
Tramsicr.
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Pay are & d recei ‘hyl.enduwhenruﬁvuduﬂukmﬁon&xignmhh
wanmhnmuh:m“mybcm:edhykndqhmmmumm
provigions in Section 15, Lender iwy retum Aty payment or partial psyment if the payment of pitial
puyments are maoflicient 1o bring the Laan cumest. Lender may accept any payment or partls]
payment insafficient b being the Loan current, withoul waiver of sy tights hercunder or prejodice &
15 rights to rofuse such payment or partiol peymenhs i the futare, bor Lender is not ubligaied s apply
such paymens ot the time such payments arg accepied, I cach Peciodic Paymenr is applicd az of i
schedulcd due date, then Lender need oot puy interest on uwrapplicd funds. Lender may hold mch
mppliedﬁmdsmﬁiBmmrmhspﬂymmuhringﬂ!ememl. If Borrower docs noi dv 50
within # roasamble period of titne, Lender ehalt cither apply such funds or retars them (o Bosrower,
1f not wpplied carlier, such funds will be spplicd to the ouistanding pringipal belance under thi: Nole
imraediately prior w foreclosure. No offset or cliim which Bomowes Might have new o7 in the fture
against Lepdcr shall relieve B from making pay duc under the Notw and this Sucwity
!mmmwrmmmmm-gmsmhymwlym

Z. Application of Fayruents or Procseds. Excopt as otherwise described in this Section, 2,
sl paymenty accepred and spplied by Lender shall be applicd iz the following order of priority: (1)
inierest dug wnder the Noic; (b) principa! due under the Note: (c) amounts duc under Sectivn 3. Such
paymiems shall be applied lo each Pegiodic Payment in the order in which it bocame due. Any
remalnmg amount shall be applicd ficer 1o latc charges, secund 10 any olber amounts due undar this
Security Instrament, and then 10 sodue the principal batance of the Note.

I Lendcr receives o payraent from Dorrawer for 2 detinquent Periodic Payment which
uichvdes & sufficient omount o pay eny Laie charge due, the payment may be snplicd so the deliigueny
payment and the Iate charge. if move than one Periodic Payment is outstnding, Lender may wpply
fny payment reccived from Borvower to the repuymest of the Periodic Paymens if, asd 1o the rxtent
that, each payment can be pmd ia ull. To the extent that Any.cxCEy exists after the payment [s epplied
i the Tull payment of on¢ o more Periodic Payments, such excess may be appled 10 ay laic charges
due. Voluntary prepayments shal] be applicd first 1o any prepayment charges and then a8 -described in

the Nolc.

Any application of paymenis, insurance pr ds, or Miscelk Procoads 10 principa) duc
undﬂlbeNmeshllmmmdotpwpmlﬁednedam.«dnngnlhcmmm,ofdwl’::riuéli:
Paymenrs

- 3, Funds for Escrow Mtams. Burrower shall pay (o Lender on the day Periodlc Paymenits are
due wndet e Nole, untit the Nate Is paid in full, » som (the “Funds™) 10 provide for paymeat of
amunts due for: (u) takes and susessments and othey items which can ntlgin pravnity over this Serrity
instrument a5 2 lien of encumbrance on ihe Property; (B) feaschold paymends or groend rents on the
Fropenty, if any, {¢) promiums for mmy and sll imsuragee requined by Lender under Section 5; and {d)
Mongage Inswmnce premivms, if say, or any sums paysble by Bomowsr 10 Londer in licu of dhw
yment of Monyage Insurance premiues in accordance with the provisions of Section 10, These
e are called “Escrow Tems.™ At origination oc i uny lime dwring the term of the Logn, Lender
may require tat Commurmty Assecistion Dues, Fees, and Asscssments, if sny, be escrowed by
Bomower, and such dues, foes and assessmenes shall be an ierow ltem. Borrower shall promptly
furnish 1o Leader all nolices of amouns w be paid under this Scetion. Borrower shall pay Lender the
Funds for Esciow Toams unless Lender waiver Burmower's obligation o pay the Funds for amy nr 3
Esirow lews. (ender may wiive Bortowcr's obiigation 1 pay %o Lender Funds for any or all Escrow
Tiems at any time. Any such wajver may only be in wnlicg. In the eveal af such wuiver, Borrower
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shall pay directly, when ond where piyable, the amwunts due for any Escrow Itern for which payment
of Funds has been waived by Lender and, ¢ Lender requires; shallfumishml.mdamm'pu

hereement contuined in this Security Instnument, as the plrese “covenant and agrecment™ i used in
Section 9. 1f Borrower i obligated v pay Escrow Items dircctly, pursuant 1o & waiver, sad Bomower
fails to pay the amount due for an Escrow Item, Lender may exercise jis rights ander Setaton 9 and

accordance with Section 15 and, upos xuch Tevocation, Borrower shall pay tu Lender af) Funds, and in
duch amouats, hat are thoi required undes this Section 3,

Lender may, at any time, colisct and bold Fugds in an stnount (a) suffivient lo peroil Lende
% #pply the Fundi at the nrne specified under RESPA. and (b) nof 10 cxceed the marinmim amount &
lender can require bnder RESPA. Lender s}nlluﬁnntelhemmofFundsdu:mﬁle basix of

accordance with Applicablc Law.

The Funds shal) be-beld in an institumon whase deposits are insuncd by s fedeml agency,
iesthimentality, or ontity (including Lendsr, if Lender is an instiniion whone deposus are sn imured)
o1 in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Excrow Trerns no laer

without charge, an annua) accounting of the Funds ak required by RESPA.

I there is & surplux of Funds beld in escrow, m dofined onder RESPA, Lender shall account
1o Bomrawer for the excess funds in accordance with RESPAL I there is 3 shortage of Fupd; hekd ia
escrow, as defined under RESPA, Lender shall satify Barrower as required by RESPA, and Bomower
siul) pay 4 Tander the amount RCoessary 10 make up the shortage 1n accondance wath RESFPA, bul in
20 more than 2 moathly payments. !f there is g delicrency of Funds held in escrow, 33 defined unter
RESFA, Lemder shall notify Borrower as required by RESPA, and Dorrower chal pay 1o Lender the
Ameit nEcessary W make wp the deficiency in acoumdance with RESPA, but in no move than 12

maonthly paymenis.

Upon payment iss full of all sumy secqred by this Security Insttument, Lender shall pomptly
refund 0 Bomower any Funds beld by Lender.

4. Charges; Liens. Domowsr shall pay all taxes, assersmonts, charges, finer, and
imposibons amwributibie W the Property ‘which can anain priotity aver this Sceurily Tnsuument,
fcasehold payments or yround rents. on the Propenty, if any, and Comununity Atsociaton Thiss, Feis,
and Asscesments, if any. To the exient thar these iters are Eseruw ltems, Bomuwer shall psy tham in
the munner provided in Section 3,

Barower shall promptly dischargs any lien which has Pprionty over this Sccurity Instrument

undess Borrower: (g}
TARDGE acceptabile 1

REICES in writing 1o the puyment of the obligatien secured by the lien is &
. but only sv Jong 23 Bomower is paforming such sgreement; (b) comert:

the hon in good faith by, or defends aginst enforcement of the lien in, legal proceedings which in

T —————— . -
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Lender's upinion op  prevent the endy at of the lien whil: those procecdings are ponding,
bt unly uatil such p dings are conclad d; or {c) ascures from the holder of the Lien ww sgresment
satisfactory w Lender suborchpating the lien to this Socurity Instrament. IF Lendor dotcrmines that any
paﬂofthu?mpcﬂyismbjmm:ﬁenwﬁ:hunamwiomymumi:Socumyhmmk.lm
tay give Bogower 3 nonce identifying the lien. Within 10 days of the datz on which thet netics is
given, Borrower shall satisfy the b or ke one or more of Bhe actons st farth above in this Sechon
4.

Lender may require Butrower i pay & one-lime chacge for # o3l estaie lax verifioabon
and/or roporting service used by Lender in connaction with this Lo, .

5. Property Insurance. Domrower shall keep the improvements aow exitting, or hercafier
erccted on the Pmperty incured againat lors by fire, hozards included withnn the tozm “cxiended
coverage,” and any other hazards including, but ot limited to, eardiquakes and flonds, for whoach
Lender vequires inyurance. This insumnce shall be owintsined i the wmounts {including deductivle
lavels) and for the periods thar Lemder requires.  What Lender roquires p ty the preceding
sentences cin change during the sorm of the Loan. T insurance cagtics providing the nsurance shal)
be chosen by Borrower subject 10 Lender's right wo diszpprove Bomower's choice, which night shall
ot be exercised unrcasonably, Lendcr may require Bonower 1 pay, i connection with dids Lown,
either: (2} 2 ene-lime chargs for fond zone detomimation, certification and revking servicer; or Ma
vac-time charge for flood zene detorminsicon and cerificsiion services aod aubsequent chwpes each
ime temappiogs of similar changes eccur which reasonably might affcct such determinating oc
certification. Borower shafl algo bt sorponsible for the payment of any fees imposed by thi: Federal
Emergency Management Agancy in connection with the review of any flood zone determination
resulting from an objection by Horrower. 3

If Boowwer faiis to mainiin any of the coverages desczibod sbove, Lender my ubain
ingmrance: covecage, at Lender’s option and Bomower's expensc.  Lender is under o oblijation to
purchych oy particular type of amount of coverage, Thercfors, such coverage shall oover Lender, but
miight or might wot piotect Borrower, Burawer's equity in the Pruperty, or the contenis of e
Propenty, sgainst any rizk, haxard of lisbility and might provide preatcy or letser coverape than was
previoudly in effect. Borrower acknowledges that the cost of the insurapce coverage 30 oblained
might significamly exceed dhe cost of msurance thot Borrower cowld have obtained. Any amolints
disburscd by Lender under this Section § shall beconre sdditions! deby of Borrower secured bry this
Secutity Instrument. These agwunts ghell bear intorest a1 the Mot mic lom the daig of dishurtement
and shall be peyable, with such interest, upon notice from Lender 10 Borrawer fequesting peyInent.

All insurance policien required by Lesder and reoewaks of ruch palicies shall be subjsct to
Lender's right 1o disapprove such policies, sholl include u standard mortgepe cluse, wnd shall namc
Lendot a4 morlgages andior ox an addiiional loss payte. Leénder shall have the right 1o hoid the
policies and searwal corvficates. If Lender mquires, Buirower shall prompely give to Lnder all
receipts of paid premiums and renewsl notices. 1f Borkowsr obiaiss any Sorm of msurance toverage,
not othetwise required by Lender, for damage 1o, o destnuction uf, te Propesty, such policy shafl
include 3 standard mongage clause and shall name Lender as mortgagee and/or 2t an additional less
payee.

In the cvear of loss, Borrowss chall give prompr notice w the intunince camier and Londer.
Vender may make proof of Joas if no made prompry by Bomower, Uniess Lender and Horrowsr
otherwise agree in writing, sny i F ds, whether o not the undertying (nsunince was
sequived by Lender, shall be appiied to restotation or repaiz of the Praperty, if the revtoration o repair

Farm 3839 181
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i ceonomically feasible and Lender's secutity i not lowaned, During such repair and rcioration
Mﬁ.hhhllhwhﬁgﬂwhﬂuhlnwmmmmmhdu
opponmiryminmmchhupemmmeuuwwkhnbmwmphudloLmde:':mimfuaion,
mvﬂedﬁanchhupccﬁonshaubcnndamkmmﬂy. Lender may disburse proceeds for dhe

is n0t econumically feacible or Lender's ity would be | L e ntoancs procoeds shall be
Ippliedlodummulbyﬂnis&cu:ily Instrument, whother of not then dus, wity the cxrens, iff
aay, puisl to Borrowes, Such insnumpmeudsmnbcmptudinth:udcrmﬁded for im Sectioa
2

i Borrower abandons the Properly, Lender may Sk, negotiste ind scithe any avadable
insarance claim and selsed maters. lfﬂmwdmmnwoadwimmdaysm & notice from
L:mmhinmlmmkrhasoﬂemdmsculcar.laim.lh:nlmd:rmyueguﬁmmdnmk-lhe
chim, Thelo-&ypuﬁodwmbeginmnmmﬁuhgjvm In either cveat, or if Lender vequires
the Propesty uader Section 22 ar prherwise, Borrowes heneby astigns 10 Lender (3) Borrowes™ rights
b0 nay § [ k m an nat 1> d the smounrs iumped ender the Noto or this
Security Instroment, 3nd (b) any other of Borrower's nghts (other than the night o wry refund of
uacamncd premiums paid by B ) under all ¥ polici covring the Property, insolur as
1uch vights are applicable 1o the voverage of the Propeny. Lender may vse the inturance procceds
ciltmmrcpﬁarnmunPropmyurtowyammumpaidundumcﬂmnrmsmmy
Instnement, whether ar st then dye, '

G Occwpancy. Bomower sball octipy, esublith, and use the Property as Bowower's
principal ictidonce within 60 days afiet the cxecution of thi Security Instrmment and thall cantimue 1o
occupy the Property ax Borrower's principal residence for at least nne yeut afier the dute of
octupancy, usiless Lender otherwise Ageect in writing, which conssnt shall moi be unrcavamably
withheld, or unlcis exienuating circunsstances cxist which ere beyond Borrower's control.

¥. Preservalion, Muintenanes and Protection of the Property; Inspectionn.  Borrower
£hall not destroy, damage or mpalr the Property, allow the Property to deterionic or commis wiste on
the Froperty,.  Whether or not Borsower is residing in the Property, Bomower shall muintain ithe

leased p ds for such puep .L:ndcrmuydisbnmepmoeedsfnﬂhcrqnimmdmmmdmhn
single puyment or in & scrics of Progacs paymenis ax the work iy pheted. I the { or
condenmation proceads are not suilicient t repud of regore the Property, Borrowsr is not reficvod of
Dotrawer's cbligation far the completion of such repait or resoration.

Lender or its agent may make reusunable entries upon and inspeciions of the Property, If it
has reasonabie cause, Lender Tay inspevt the interior of te improverocnts on the Froperty. Lender
| slullgiveBmuw:tﬂuﬁce:llhclirncnrorpﬁurmmhminmiormspeﬂim:pucﬂ?‘m;w:h
reasonsblc cavse.
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L Borrower's Loan Application. Bomower thall be in defauk of, during e Loap

i proces, Batower or my Persans or catitics acting st the direction of Borrower o with
Beaowdr's kmowledge or consent §ave maerally fatse, mivleading, or innceurst information or
mmuwhn&r(orhihdhmﬁdelmﬂﬂlmml" )} in ion with the
Lusn. Materlal representanions inchude, but are noi limited 1o, vep jons Ming Botruwer's
vecupancy of the Propexty as Bomower's peincipal revidence.

3. Prouetion of Lender's Interest In the Property and Rights Under this Security
Instrement. 1f'(a) Bosower f3ils to perforn ibe covepants and dgcecments commained in this Security
Iu\rmm:,fb)ﬂn:leilt'egllpmcudinsﬂmmightligniﬁcmﬂymmlmdu‘:whd:

Froperty and rghts under dyis Secunity Instrument, including procsciing andior agseasing the vidue of
the Property, and securing and/or repaming. the Property.  Lender's actions can inchide, but are ned
Vimited vo: () paying any wums secured by 2 lsen wiich has priority over this Security Instrument; (k)

Sceaving e Property includes, but i nof himited 0, entering the Property 1o make fepairs, change
locks, replace o board up doors and windows, desin waier from Fipes, climinate bailding or other

take action under this Secton 9, Lender docy 10t bave ko do 30 und is oot uader any duty or abjijation
to 3o s0. hhlgmdﬂ!ﬂlmdﬁinwﬁno]jﬁhilnyIwmukingmyumxdmwwat
this Scction 9. .

Mymummbyhmnm%MWQwanbumeIdMnf
Bomraver secured by hix Seeurity Instrument. These Amoaris shalf bear intevest a1 the Note rate from
the date of dishursement snd shall be payable, with such intarest, wpon notice from Lender o
Borrower requesting payment.

¥ this Security Lnstrymeent is on a ieazchold, Borrower shuli comply with a1l the provisions of
the lease. [F Bomrower soquires fe¢ tite o the Property, the leaschold and the fes titie shat) nol eacrge
wadots Lender agrees 10 the merper in writing,

0. Merigage Bnsurarce. If Londer requircd Morigzge fsurmee a1 « condition of miking
the Loan, Borrower shuil pay de premi uired 1o maintain the Mortgage Insurance in offoc: I,
for amy reason, the Mortgage Insusstice coveraye required by Lender ceases o be available from the
morgage insarer that previously provided such insurance and Bosrower war reguired o mmke
sepacately designicd payments toward the premiums for Maortzags Insurance, Borrowcr shall Ry the
Premuums required to obtain coveraps substantially equavalent te the Mortgage Insurance previcusty
in cffect, at a comt substantalty equivalent 1o the gost 1o Borrower of e Morgage Inmrance
Previously in effect, from an Wiernaie mortgage insuter sekecicd by Lender, If substantindly squivirient
Mongage Insurance coverayr is not *vailable, Borrawer shal) contime 1o Pay o Lender the amoupt of
the separtiely designated payments that Weore due when the msurance covetage ceased 1o be in effect.
Lender will aceept, use and retuin these payments ot 3 pon-refundable loss seserve in liey of Motpape
Iourance.  Such loss reserve shall be non-refunduble, nutwithstanding the Fucr thal the Loag m
ultimaicly paid in full, and Lender shall not be required 11 pay Borowss any interest or camings on
such lust veserve. Lender can ny longer require loas reserve paymens i Monguge Jnsmmnce coverage
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(hﬂnemnum:ndfwlbepedmihrlmda nqwins)mvidndtqnhuurerule;hdhylmh
Again bocomes vaulshle, is obtained, w0 Lender reqines sepatately desipnated payments wowand ihe

¢ffect, or 10 provids 2 nop-refundeble loss reacree, unil Londer's requirement for Motgape Insurance
ends in aceordapce with BRY wriller apr b B <t and Londer providing for sach
xmnination of unkil sermination i quired by Applicabie Law, Nothieg i this Section 10 affeon
Borrower’s obligation io pay inierest at the rae provided in the Note,

Morizage Inurance reimburses Tandor {or any entity that purchiases the Note) for cortain

' hnnsitmymifbmwmduswmyml.omunmed. Bomrower is uct a panty (o thr

Mangage Insorance.

othewll'l;.-(orpm'lie;s)lnmeu:‘r . Thess agre may requite the mortgage insurer ip
make payments using amy sovrce of funds Tt the momgage insurer may have svailable {which may
mehuds fands obtained from Morgage Insurance promiums),

As a result of Gaese aprecaments, Lender, any purchaser of the Note, aneiher insarer, any
reinmurer, any other sntity, or aty alffiliate of any of the foregoing, mey recerve {diroctly or indirecily)
amounts that dorive fram (or might be characterized %) & portion of Domower's payment. for
Mortgage kmrance, in exchange for shatioy or modifying the ONtgage insrer's risk, or reducing
fosses. IT such agreement provides thar am affiliate of Lendey takes a share nf the mhrer's sk fy
exchange for a share ofth:pmniumnpaidtomeinsum. uwmngnmisuﬁmlumed“um}v-e

- feins " Fusiher:

(2} Any such sgreements will not ufTect e amounts that Borrewer has ugreed to pay
for Morigage Insurasee, or any other termn of (ke Laun, Such Agreemcnis Wil nnf Increase e
amoust Borrower witl owe fer Mortgage Iosursace, and they will not enritle Berrawer to Yy
refund,

(b} Any such agreements wilt pot affect the vighix Borrywer b - if any - with respect o

1 te under the H T Pridection Act of 1998 or any ether law. Thase
Yights may include the righl ts receive certain discloswres, Io request nud obialn cancellation of
the Mortgage Ensurance, to have the Morigage Insurance termioated Aytomatically, snd/or ty
reccive 8 refund of any Mortgage Insurancs Proraums (har were unearncd st the time of sueh
tancellation or sermination.

1. Asigament of Miscellaneons Procecds; Farfeiture, AN Miscellaneons Procoeds are
bereby wasigned to and chall be paid o Lender,

If the Preperty is danaged, such Miscellanenus Proceeds shall be vpplicd to reslorstion or
repair of the Propoyty. if the resioration or repair is commommca iy fearible and Lenders security o not
lewered. Dunog smch fepair and restorstion perind, Lender shall bave the right 1o hold sich
Misceliancous Procerds uwntil Eender has had an UPROMRUNicy 16 mspect soch Froperty fo ensure the
wark hes been complered 10 Lender's satisfocrion, providod that such impection shall be nndertalien
prompily. Lender may pay for the repairs and restoration jn s single disbacscrest or in & sarics of
PrOETESE puyntenul »s the work is comploted. Unless an RETCCTREAT 35 Made in writing er Applicable
Luw requires inkerest 10 be paid on such Misccllapeous Procesds, Lender shalf got be required Io pay
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Borrower any interest or g3 ob such Miscallapeous Proceods. T the restorstion or repain is not
ecanamicolly foasible or Lender's sevurity would be lessened, the Miscellsncous Proceeds shall be
applicd 10 the sums secyred by this Secarity Instument, whether of ot then due, with the excess, if
any, paid to Borrower. Swch Miscellanoous Proceeds shall be applicd in the order provided for in
Scehon 2.

' In the event of a somal takung, devtruction, or loss in vahse of the Proporty, the Miscellamcous
Proceeds shall be applied to the sums secired by this Security Inswument, whether or nol thin des,
with the cxcess, if any, paid w Borower, )

Ty the tvent 'of 3 partial taking, destrection, or loss in value of the Property in which 1he fair
marke value of the Propetty immcdisicly before the partia) taking, destruction, or loss ip vauz is
equal 10 or greater than the nmount of the Sume sccured by this Security Instrument iramcdiatcly
befure the partial aking, destruction, or loss in valee, unless Bosrower and Londer otherwise agrer in
writing, the sums secured by this Security Instrument shall be mduced by the amoumt of the
Miscellansous Procecds mubtiplied by the following fracticn: (a) the total amount of the suny secured
vamedintely brforc the pamial tking, destruction, or luss in vale divided by (b) the fade market vatue
«mmmm&mmmmmmm«hnmum Ay belunce shall
be paid o Borvowar.

In the event of a parual king, destroction, of Joss i value of the Property in which the Fxir
market value of the Property kmmcdiately befoee the partial wking, destruction, or boss in valux s bess
tsan the amount of the sums secured immedutcly before the parial king, destruction, or lost in
waluc, unless Borower and Lender otherwass agres in writing, the Miscelloncous Proceeds shall be
wpplied to the sums secured by this Setarity Instrument whelber or not the sums are thea due,

. Il the Property |s abindoned by Horrower, o if, afier gotice by Lender 1o Bosrower that the
Opposing Party (a5 deflned in the next scnieacc) offers 10 piske sn sward 10 scttie & claim for
danuges, Borrower Riils o respond 1o Lenuler within 30 days ufter the datz the notiee is given, Lender
is suthorized 1o collect and apply the Miscellancous Proceeds sither 10 restoration oc repuir of the
Property or wo the sums secured by this Securty Enstrainzot, whether or pot then duc. “Opposing
Party™ sy the third perty that owes Borower Miscellaneous Proceeds or the party against wham
Borrower has a cight of action in rcgand v Miscellanetus Proceads,

Bomower shall be io defuult if any action or proceeding, whether civil or criminsl, is begnn
that, in Lender's judgooent, could result in Forfeinure of the Property or ather matenial impairmoent of
Lender's mterest in the Proporty or rights under this Secunity Instrurnent. Borrower can cure tuch a
default and, if accelenation bas accusred, 1einstste 25 provided in Section 19, by causing the attion or
procecding to be dismizsed with 4 yuling that, in Lender's judament, precludes forfeinire of the
Property of other mateyia) impaismenr of Lender"s ipterest im the Propesty or rights under this Sceurity
Instument. The proceeds of any wward or claim for damages that e atnitartable 10 the impaitment of
Londei 5 inlerest in the Property are hereby assigned and thall be paid to Lender.

All Miscsllaneous Procceds that e not applied 10 restoration or repais of the Property shali
be applicd in the order provaded for in Sertion 2,

12. Berrower Not Reloased: Ferbearanes By Lender Not a Waiver, Extention of the
time for payment of modificstion of amoniization of the cums scoured by this Secunty tnstmupm
granted by Lender 1o Bemrowo or any Supccssor in Interest of B shall not operate to
the liubility of Barrawer or any Suceessors in Inferes of Burmower. Lender shall not be required ta
commence proceedings against any Successor In Lalerest of Bosrower or 1o refase o extend Kme for
payment or othierwise modify, sroortization of the sums sccured by this Sevurity Inapamens by reason

Farm NI% 191
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of uny demmnd made by the original Bormower or any Successors in lntexest of Domrower. Any
frrberance by Lender in cxcreising koy right of remcdy including, without Tinsution, Leader's
acceptance of pryments from third porwms, earifiss of Sucecssors in Interest of Borrowes of la
amounts Joss than the moount then due, shall st be w waiver of or preciude the excrcise of any right or

13. Jolnt and Severat Linhility; Co-signers) Succemers and Astigns Rewnd.  Borrower
sovenants and agrees that Borrower's obligations and lisbilicy ghall be joinl and several. Howewcy,
uniy Borrower who co-signa this Security Instrument but docs not execute the Nale (s “co-signer”™): (2)
is co-signing this Security hstrument only 1o morgage, grant and convey the co-signer’s nteresl la
the Propexty smder the terms of thin Sccurity Lostrament; (b) is not pexsonatly obligated o pay the
rums secwed by this Security Jnstument; and (c) ngrees that Lendor and any other Dorrower can
agres w0 extend, maodily, forbear or make any wecommodations with regurd o the wxms of this
Security Instromena oz the Note withoot the co-signer's cansent,

Sabject 1o the provisions of S 18, any 5 m of Borrower who aisurhics
Borrower's ubligations under this Scourity lmwinwment in writing, 20d is xpproved by Lender, shall
chiain a1l of Bosrower’s rights and bonehitx under this Security Iostrumicnt.  Borrower shall not be
releasad from Bormower's obligetions and Liability onder this Security Iastramen unless Londer agroes
to such release in writing.  The covenints and sgrecmonts of this Security Iasiment shafl bind
{cxoopt as provided in Section 20) and benchit the successors and assigns of Lender,

14. Loan Charges. Lander may charye Bomower fees for ssrvices performed in connection
with Bormower's default, for the purpose nf protecting Lender's ioterest in the Property and tighis
under this Security Instrument, including, bur pot limited to, ettorneys” fees, property iespaction xnd

- valuation fess. In regard to miy other foes, the absence of expresr suthority in thiy Security instmment
to charg & specifis fee 1o Borrower shall not be consoued o5 a prohibition on the chuging af such fee.
Lendor may ok chagge foes that are expressly prohibited by this Sccurity Iisuumest of by Apphicable
Law,

1 the Loan ik subjech 40 2 law which st yocimnes Joan charges, and that law is fimally
intrrpiriod o dhat the interest or other boan chapes coliceted or fu be collecred in comnecrion with the
Loan exeoed the penitied limits, then: (a) sy such losn cherge shall be reduced by the nmouns
necessary to reduce the churge o Ihe permitied limis; and {B) any surs ahesdy colkectel fom
Bormower which gxceeded perminted limits will be refunded 1o Botrower. Lender may choose ty make
this refund by reducing the pringipal owed under the Note or by msking a direcs paymenr © Borrower.
If u refund reduces principal, the reduction will be treated as a partial prepaymunt without uny
prcpaymont tharye (whether or bot 8 prepayment charge is provided fov under the Now). Bonowrr's
acceplance of any such refund made by dircet payment to Borrower will constitate a waiver of any
right of action Dorrowsr nright have arising out of wech overchargs.

15, Notieew. Al notices piven by Borruwer ar Lender in connection with ihis Secusity
Insrumesnt must be in writing. Any netice 1o Bomower in conmcclion with this Security Instuswens
shall ber deemed 10 have been given to Borrawer when mailed by first clags mail o when actunlly
delivered ‘o Borrower's notice address i seot by otber means. Netice to any onc Bomower shafl
constitutc notce 10 sl Boowers unleys Applicable Low cxpressly requires otherwise. The netice
adiiress ahall be the Property Address unbess Burrower hus designated a subsiime notice address by
notice to Lender. Bonrower shall promptly notify Lender of Borrower's change of sddress. If Lender

specifics a procedure for reponiog Donower's change of address, then B v shall unly report a
chunge of sddress through that specified procedure. There may be only onc dexignated notice addiets
Form MY IRt
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under thid Seeurity Instiment 2t any tne time. Any natice 10 Lender shall be given by delivering it oc
by mailing it by first claxd mwil to Lender's uddrass srated herein unless Lender bas devignatnd another
whircss by notice 1o Borrower, Any notice in connection with this Security Inwtrament shall pot be
deemad to have been given to Lender unnd actually reccived by Lender. 1f mny notice required by this
Security Instrument s also fequired under Applicablz Law, the Applicabic Law requircment will
satisfy the cexrcspondmg requiremcnt under this Security Instroment,

16. Governing Law; Seversbillty; Kubew of Construction. This Security Instrument shall
be governcd by federal lew snd the Jaw of the prisdiction i which the Froperty is located, All rights

and obligations containcd in this Security Insuugsent sre hject to sy requi and Limtations of
Applicable Law. Applicable Law might explicifly or implicidy allow the parties 10 ugree by cootract
o it nught be silent, but such sileace shall not be d a3 a prohibition agamst &g

by
contract, [n the event that any provixion or chausce of thix Security Instrurment or the Noto condlicts
with Applicable Law, such conflict shall not affeet ather provisions of Bis Security Instrumaat of the
Note which can be given aftert without the cunflicting provision,

At wed in this Scenrity Instrumecnt: h)womanfd-emamummﬂnuamnnd
inlude comesponding neutcr words or words of the feminine gender; (b) words in the singular shall
mean and inclade the plural and vice versa: and (¢) G wd “may” gives sole discretion without any
cbligation 1o mke any action,

17 Borrower's Copy. Bonowet shall bo given toc copy of the Note end of thiy Security
Instrument,

18, Tramfec of the Property or & Boseficial Intcrest in Borrower. As uwd i this
Scetion 18, “Interest in the Property” nicans any legal or béneficial merest in the Property, incheding,
but not Timited to, thosc beneficial interests transferzed in 2 bond for deed, contruct for desd,
ingtaliment sales contract or escrow agreoment, the micnt of which is the transfer of tde by Borrower
ol » fubgre date 10 & purchaser,

lhllonnypma!‘ﬂrl’rwmyormy Inicrest in the Property is sold or transferred for if
Bamewer is not u natural person and a bepeficial inkcrent in Bosrower i sold of tansferred) wilout
Lender's pritr writicn consent, Lender may royuire immediste payment m full of all sums secured by
this Sevuniy Instrameot. However, this option shall gor be exercised by Lender if such exccise Is
prohibited by Applicable Lyw.

If Lender exercises this optron, Lender shall give Bomrower notice of sceckenation, The notice
shall provide a petind of net less than 10 days froen the dats the notice ix given m sccordance with
Section 15 within which Borrower must nay all sums securad by thiv Sceurity Instrament. IF Domower
fails W pay thewe sums prior o the expiraton of this period, Lender may invoke any remedies
permited by this Security Instrumennt without further notice ur denand on Bonrower.

i%. Berrewcr's Right te Ret Aflter Accelerati IF Boarower mect cwrtain
vondirons, Berrowsr shall have the right to heve enforceriont of this Security lnstrument discootinued
8t any U prior t the earlien of: (a) five duyx before sule of the Property pursuant to any power of
sale containcd in this Security Instniment; (h) such ather period ax Applivsblc Law might spacily for
e termunation of Berrower's right tu reinswe; or {c) eniry of a judgment enforcing this Securisy
1 Those oondnians ace that Borrower: {a) pays Lendor nll mums which then would be duc
under this Scounty Instrument and the Note as if o accelerutinn had occumred; (b} cures any defait of
any other covenanis ot agreements; {c) pays sll cxpenses Incurred in enforciog this Securlry
Irstrument, including, but not limited to, ble ys" frey, property imspection and vakoation
fees, and other fots mcureed for the pumose of proteching Lender's imterest bn the Property and nghts

Epem M2 1M1
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undcr dris Security Ingtrument; and (d) takes such action os Lender may ressonably requine i Kssane
that Lender’s iterest i the Property und rights under this Secarlty Instmsent, and Borrower's
obligaﬁonmpayummmudbym&mwy fnsament, shall comime unchanged. Lender
iy require tha Bocower pay such reingratemens sums and expenscs in onc or more of the follawing
focms, &g selcosed by Lender; (w) cush (b) money order; (c) certified check, bank check, reamares’s
check or ¢ashier's check, provided any wuch cherk ix drawn upon s lnstiwiion whose deposils are
insured by a foderal agency. nwrumenmlity of entity; or {4} Elcowvaic Funds ‘Fransfer. Jpon
reipstatement by Bormower, this Security Instrament and ahligations sccured heroby shall remaic fully
effective as If a0 scceleration had eccurred, However, this right w veinatatc xhull Dot upply in the: enge
of scecleration under Section 18,

20. Sale of Note; Change of Laas Servieer; Natios of Gricvance, Tho Note of 3 parial

. immmduﬂou(wgmwiﬂuhi&mﬂylmmm)mbcuuaemmﬁmuiﬁom

ptios natice to Bomower. A sale might resultin change in the entity (knawm as te “Loan Scrvieer')
that colicets Ponodic Puyments diuz umder the Not snd (his Security Lostrument and perfomas other
mortpage boan servicing obligations under the Nete, this. Secumity Tnstrument, and Apglicable Luw.
There also might be it of mote changes of the Loag Servicer prretated 10 2 sale of the Note. 1 there
is = change of the Loan Scrvicer, Borrower will be given wrltten notice of the changs which will sties
the pame wnd sddress of the rew Loun Scrvicer, the wddress (o which paymesis should be made and
amy other infarmation RESPA requires in connection with 2 notice of wanfer of scrvicing. I the Now
is s0ld and {horeafier the Loan is serviced by a Loan Servicer other thaw the purchaser of the Noe, the
mottgage loan servicing obligations 10 Bonvwer wili zemain with the Loan Servicer or be wanaferred
10 & successor Loaa Servicer and ure oot wesumed by the Note purchaser unlkeds otherwise provided by
the Nolc passhaser, .

Neithor Botrower nof Lender may commence, Join, of be joined to any judicial actiog (as
vither an individusl Iitigant o Uhe member of w thaes) thet arises from the olher party’s setions
pursinent b iy Socunty Insirument o that alleges dhat the other party hus brescheid any provisien of,
ot wzry duty owed by reason of, this Scourity Tmstrument, antil Fuch Barrower or Lender has natified
the gther party {with tach notice given in compliance with the Fequirements of Section 15} of such
sileged breach and afforded the other party hereto a reasouable period nfter the giving of swch notice
tp take corvective action. If Applicable Law provides & une period which must elogse belore cortnin
action can be iaken, that tine petiod will be deemed ta be rousonable fut purpoves of this paraygraph.
The notiec ©f sccrleration tnd opp y 1o cure given 10 B P ta Section 22 and the
notice of scceleration given to Borrmwer purssant 1o Section 18 chall be deznied w satlsfy the notice
and opportunity 16 ke carrective nctioa provisions of this Scetion 20,

21, Hasartea Sebilanoes. Az wscd it Section 21: (o) “Hasardous Substances™ weo
thate sohstances definad 2t laxic or Nazardous substances, poliuants, of wastes by Eavirotmwaial
Law and the fallowing sub gasoline, , sther ) bie or toxie perolkum products,
toxic pesticrdes and horbicides, volatile solvents, materidls containing arbesios or formaldehyde, and
radicactive materials; (b) “Epvironmenul Law™ means federa] laws and lawa of the fuzisdiction where
the Property is kcated that relate 16 health, selcry or envi 1 prolection; (¢} “Envi 1
Cleanwp™ includes ‘sny respomse sction, romedial action, o removal actiom, as dsfined
Environmeniat Law; and () an “Brvironmental Condition™ means a condition that can camse,
contribute to, or pthorwise tigger wn Envirorsnental Cleamap.

Boower 3hal{ pol cause of permil the prescoce, use, dispusal, slorege, of tedewsc of any
Hagzardous Substapces, or threaten 10 reiease any Hazardous Substances, om or in the Propotty.
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. Actculoration; Remedies, Lendgy shatl
i . 1 8774 nothee te Borrawor
Mlmwlbmdﬂfnymmormlu thksegumy’;ﬂ'l'h‘“ﬂ'flﬂnl

. A
mﬂu.t.lf"m infor Borrower of‘l.he Fight I3 reinpaty after weveloration ang the l{bbt ]
M.hg Yoo ‘mumxwuﬂldcnmwnynuu&(murbnnw-h
seccker A an! sof eursl on or befory the daie pec Botice,
l.r.:dlr AL ity opron, and withewt further demang, faay fmvok: the power or:: ::c:kﬂding the
right (o RevElerats fa) Paymen! of the Note, and sy other remed|eg pernstied 'by Applicuhis

If Lemter lavokes the Pewmer of sale, Leoder shalf £XCCNie oF Cilse Vrwstes to ouscurs
vent of delault and of Lender's tlertion 1o caise the

0 b recorded In roch county o which asy purt
of the is located, Lender thuli mail eopics of the motice a5 prowcribed by Applicsble
Law tnm u2d (5 the persoar preseribed by Applicable Law. Truwtee shall give public
wolice of sxle (0 the porsens wad in the manncr preseribed by Applicable Law. :.I‘ll:;ﬂuun:
yired by Applicable Law, Truster, without denund on Borrower, shall s¢ll the u:c::ym
mbu wetion to the highsst Bidder ut the time and place and vader the fernas designe e
b "“.l in ose of more yarctls apd in any erder Trower determriots. Trastee may
e of sale i Forms 3029 |7
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by public anmouncement at the time and place

of any previowsly scheduled sale. Lender or jis
Trustee shal} deliver 1o the perehase

desighe: may porchass the Property at say sale.
r Truster's doed conveying the Praperty withom

RNy COvERanl of warramly, pxpresscd o lmplied, The recitals in the Trustee's deed shal be

of 1k wulh of the Siatemnts made therein, Trustee shall apply ihe

proceeds «f the sale fo the following order; (a} to ali expeases of the ke, including, but ot

limitcd 1o, reasomsble

Trustee's and aliornuys’ fees; ()

0 all sunm sccured by this Security

Instrument; and (c) any cxcess ta the

prrzan or parsens legally entitled ta It.

23, Reconveyance. Upni

payment of all sums iecured by this Seeurrity Instrument, Lender

mnmrmmqummmmmnmmsqewmmm

notes evidencing debt scoured

by thiz Securily nstrument 1o

Trusiee. Trustee shall recoavey the

mwmtwmmwmemormhmy

entitled to it. Such person o persows shall

buy mey rcooedation tosts. Lender may charge such

person or persons & kee for

wig the

Pmpmy,htm]yii‘ﬂ)efcchpm_m-ﬂ:irdpmy{nchlsli:chﬂee]&aumi:ntuduedmﬂn

charging of the fee is permited under Applicabile

Law,

P.{%1 887

24, Sebstitwie Trustee, Lendcr at its option, may fem time (0. tima remove Trostee snd
SPPOML & Slicczemor ITUMkT to any Tnasice appoimted hereumdor., Withoul conveyance of the Property,
hmmmumdmnﬂ&eﬁue,wwmmﬁgumfmdumTrmechmainusd
by Apphicabile Law,

15. Amwmption Fee. lftb:r:isanmmmhnofﬂ\ishoa. Londer mwy chatye im
sumption fez of 1.5, 5 %0800,

e 15 0f 1
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BY SIGNING BELOW, Borrower sccepts and agrees o the ferms snd covenany contained
mms:cunym“mmmdhlnq!idu d by B eT amd dod with it
Witnessts:
{8cal)
-Brpwer

Kendall Rippetoe. 7 *

. - > |

(Seal)

«Homower

(Seal)

Page 160l 17 B

-Borrower

Forme HZS 18]

y50K 173 B )




_ Mncoln Comey ° |

- ’ ¢
— ___'__: . 7- . ,,._‘___L AR _.‘ R ,__“__._._._u_*, R AP =
i . APR-24-2083 15:03 FROM:MFCLY Tee-397-5900 TO: 77S 726 3304 P.eas-ga?
STATE OF NIV, -
COUNTY OF lMc,O-MA
This. ingtrument was ocknowledged befos e on Qm}md 2Y by
Kcadalt Rippetoc and Anan M. Rippetee :
Wwrae O Oud ¢
L U 7
Form 500% 1094
Pesert vt 722 P
soor 173 iz 256




Order No.: 1902645%

LEGAL DESCRIPTION

The land raferred to herein is aituated in the State of Nevada,
County of LINCOLN, described asz follows:

Lot 3 in Block 17 in the Town of Panaca, County of Linceln,
State of Nevada as shown on the Officilal Map thereof redorded in
the Book of Plats, page 34, Lincoln County, Nevada reccrds,
excepting therefrom the following describad parcelas follows:

Beginning at the Southwest Coerner of said Lot Three (3)
and running thence Easterly along the street line a distance of
125 feet, thence running at right angles Northerly 165 feet,
thence running at right angles Westerly 125 feet to the Wastexrly
boundary line of said Lot 3, thence rumning Scutherly along
said Westerly boundary line distance of 165 feet to the point

of beginning.
ASSESSOR'H PARCEL NUMBER FOR 2002 - 2003: 02-083-03
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