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DEFINITIONS

Words used in multiple sectfions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used
in this document are aiso provided in Section 16.

{A) "Security Instrument” means this documeni, which is dated APRIL 3, 2003
together with all Riders 1o this document,
(B) “Borrower” is

PAM STILTJES, A WIDOW

Borrower is the trusior under this Security Instrument,
{C) "Lender” Is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporstion
organized and existing under the laws of THE STATE OF GALIFORNIA
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Lender's addrass is
P. 0. BOX 5137, DES MOINES, |A 50305-5137

Lender is the beneliciary under this Security Insirument,
(D) “Trustee” is UNITED TITLE OF NEVADA

(E) "Note " means the promissory note signed by Borrower and dated APRIL 3, 2003

The Note siates that Borrower owes Lender SIXTY-THREE THOUSAND ONE-HUNDRED
FIFTY AND NO/100 Ciollars

s ... GLISO.00 ........... ) plus interest, Borrower has promised to pay this debl in regular
Perlodic Payments and 1o pay the debt in ful! not later than  JUNE 1, 2033

(F) “Property” means the properly that is described below under the heading “Transfer of
Rights in the Property.”

{G) "Loan” means the debl evidenced by the Note, plus interest, any prepayment charges
and [ate charges due under the Note, and all sums due under this Security Instrument, plus
interest.

{H} "Riders” means all Riders o this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

o Adjustabie Rate Rider {1 condominium Rider [[1second Home I'fidelr
[} Banoon Rider ] elanned Unit Development Rider |_11-4 Family Rider
] VA Rider [ Biweekly Payment Rider EJother(s) [specify)

(I) "Applicable Law” means all controlling applicable federal, state and local siatutes,
regulations, ordinances and administralive rutes and orders (that have the effect of law) as
well as all applicable finai, non-appealable judicial opinions,

{4} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominium association, homeowners association or similar organizalion,

{K} "Electronic Funds Transfer” means any iransfer of funds, other than a transaction
originated by check, drafl, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument,. computer, or magnetic tape so as to order,
instruet, or authorize a financial institution 1o debit or credit an account. Such term includes,
but is noi limited o, point-of-sale transfers, automated 1etler machine transactions, transfers
initiated by telephone, wire transfers, and autemated clearinghouse Iransfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M} "Misceilaneous Proceeds” means any compensation, settlement, award of damages, or
preceeds paid by any third parly (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation
or wther taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrapresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or
detault on, the Loan. .

(0) "Perivdic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Nole, plus {ii} any amounis under Section 3 of this Securily Instrument.

(P) "RESPA” means the Real Estale Sefttement Procedures Act {12 U.S.C. Section 2601 et
seq.) and ils implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time to fime, or any additional or successor legislation or regulation that

SNY02  Rev 1278000 Page 2 of 18 titial FORM 3020 1/01

R R

sor 173 sec 194




B I.:I.ne‘oln _Ccmntf 'm'.wj;

governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 1o a “federally relaled morigage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA.
(Q) “Successor in Interest of Borrowar” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this
Security instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY"

This Security Inslrument secures fo Lender: (i) the repayment of the Loan, and al! renewals,
exiensions and modifications of the Note; and (i) the performance of Borrowet’s convenants
and agreements under this Security Instrument and the Note. For this purpose, Borrowet
irrevocably grants and conveys to Trustee, In trust, with power of sale, the following
described property located in the

County - of LINCOLN ,
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)

LEGAL DESCRIPTION I1$ ATTACHED HERETO AS SCHEDULE *A* AND MADE A

PART HEREOF.
2
g
§!
1
i
]
#
B
Parcel ID Numnber: which currently has the address of
47 B HIGHLAND KNOLLS [Street)
! CALIENTE |City}, Nevada 89008 [Zip Code]
A {"Property Address”):

TOGETHER WITH. all the improvemenis now or heteafter erected on the property, and
all easemenls, appurtenances, and fixtures now or hereafter a parl of the properly. Al
reptacements and additions shall also be cavered by this Security Instrumenl AH of the
foregoing Is referred to in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and thal the Property [
unencumbered, except for encumbrances of record. Borrower wartants and will defend
generatly ihe title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-
uhiform covenants with limited variations by jurisdiction to consfitute a uniform security
instrument covering real property,
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UNIFORM COVEMANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the
Note and any prepayment charges and late charges due under the Nole. Borrower shall
also pay funds for Escrow llems pursuanl 1o Section 3. Paymenis due under the Mote and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumen! received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s
check or cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in
the Nale or at such other location as may be dasignated by Lender in accardance with the
notice provisions in Section 15. Lender may refurn any payment or pattial paymeni if the
payment or partlal payments are insufficient 1o bring the Loan current. Llender may accept
any payment or partial payment insufficient 10 bring the Loan current, wilthout waiver of any
rights hereunder or prejudice to its rights o refuse such payment or partial payments in the
future, but Lender is not obligated 1o apply such payments at the time such paymenis are
accepled. If each Perlodic Payment is applied as of its scheduled due date. then lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Horrower makes payment 1o bring the Loan curreni. If Borrower does not do so within a
reasonable pariod of time, Lender shall either apply such funds or return them to Borrower.
|¥ not applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to foreciosure. Mo offset or ¢laim which Barrower might have
mow or in lhe future against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenanis and agreements secured
oy this Security Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2,
all paymenis accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due undér the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such paymenis shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounis shall be applied first 1o late charges, second
12 any other amounts due under this Security instrument, and then 1o reduce the principat
palance of ihe Note.

If Lender receives a paymenl from Borrower for a delingquent Perlodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied to the
delingueni payment and the lale charge. If more than one Periodic Payment is outstanding,
l.ender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if, and 1o the extent that, each paymeni can be paid in full, To the exient that any
excess exisis after the payment is applied to the full payment of one or more Periodic
Payments, such excess fmay be applied to any lale charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Hote.
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required to pay Borrower any interest or earnings on the Funds. Barrower and {.ender can
agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there Is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall actify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESFA, bul in no more than 12 monihly payments. ifthere is a
deficiency of Funds haeld in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amounl hecessary 1o makea up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrower shall pay all {axes, assessments, charges, fines, and
impaositions attributable to the Property ‘which can attain priority over this Security
Instrument, leasehold payments or ground renis on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exient that these llems are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security
Instrument uniess Borrower: {a) agrees in wriling to the payment of the obligalion secured
by the fien in a manner accepiable to Lender, bul only so long as Borrower Is performing
such agreement; {b) contesis the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such procesdings are
concluded; or {c) secures from the holder of the fien an agreemeni satisfactory to Lender
subordinating the lien to this Security Ingirument. !f Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice Is given, Borrower shall satisfy the lien or take one or more aof the aclions set forth
above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification
and/ar reporling service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvemenis now existing or hereafler
erected on the Properly insured agathst loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inctuding deductible levels) and for the periods thal Lender requires, What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The
Insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower’s chaoice, which right shall not be exercised unreasopably.
Lender may require Borrower to pay, in connection with this Loan, either: {a} a one-lime
charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determinalion and certification services and subsequent charges each
time remappings or simifar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower. ]

If Borrower fails 1o maintain any of the coverages described above, Lender rmay obtain
insurance coveragje, at Lender's oplion and Borrower's expense. Lender is under no
obligation to purchase any particular type or amouni of coverage. Therefore, such coverage
shall cover Lender, but might ar might nol proteci Borrower, Borrower's equity in the
Property, or the contents of the Properly, apainst any risk, ‘hazard or liability and might
provide greater or lesser coverage than was previously in effect. Boriower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by lLender under
ihis Section 5 shall become additional debt of Borrower secured by this Security lnstrument.
These amounis shall bear interest at the Motz rale from the date of disbursement and shall
be payable, with such interesl, upon.notice fram Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right 1o disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as morigagee andfor as an additional loss payee. Lender shall have the
right to holdt the policies and renewal cerlificales. If Lender requires, Borrower shall
promplly give to Lender alf receipts of pald premiums and renewa! notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was reguired by Lender, shall be applied fo restoration or repair of the
Property, if the restoraliph or repair is economically feasible and Lender's security is nol
lessened. During such repair and resioration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunily o inspect such Property 10
ensure the work has been compieied 1o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as the work is
completed, Unfess an apreement is made in writing or Applicable Law reguires interes! 1o
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third partias,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligalion of Borrower. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security ingtrument, whether or not then due, with the excess, if any, paid ta
Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender thal the insurance carrier has offered 1o setile a claim, then Lender may
negoliate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower
hereby assigns 1o Lender (a) Borrower’s rights 1o any insurance proceeds in an amount not
12 exceed the amoun!s unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights {cther than the right 10 any refund of unearned premiums paid by
Barrower} under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
10 repair or restore the Property or to pay amounts unpaid under the Note or this Securily
instrument, whether ar not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower’s
principal residence within 60 days afler the execution of thls Security Instrumest and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year afier
the date of octupancy, uniess Lender olherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are heyond
Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not desiroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or nol Borrower is residing in the Propertly,
Borrower shall maintain the Property in order 10 prevent the Property from deteriarating or
decreasing in value dus 1o its condition. Unless it is determined pursuant o Section 5 that
repair or restoration is not economically feasible, Barrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
firoceeds are paid in conneclion with damage to, or the {aking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation proceeds are not sufficient 10 repair or restore the Properly,
Borrower Is not retieved of Borrower's obligation for the completion of such repair or
restoration. .

Lender or its agen) may make reascnable entries upon and inspections of the Property.
If it has reasonable cause, lLender may inspect the inlerior of the improvemenis on the
Propeny. Lender shall give Borrower nolice al the time of or prior to such an iMerior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan

. application process, Borrower or any persons or entilies acting at the direction of Borrower
or with Borrower's knowledge or consen! gave materially false, misleading, or inaccurate
information or statements to Lender {or failed 1o provide Lender with maierial inforvnation)
in conpection with the Loan. Malerial represeniations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Properly as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secwrity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
inlerest in the Properly and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probaie, for condemnation or forfeiture, for enforcemeni of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o prolect Lender’s interesi in the Properly and rights under 1his
Security mstrement, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can inciude, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Securily Instrument; (b) -
appearing in court; and (c} paying reasonable atlorneys’ fees to protect its interest in the
Property and/or righls under this Security Instrument, including its secured position in a
bankrupicy proceeding. Securing the Property includes, but I8 not limited to, entering the
Praperty 10 make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code viciations or dangerous canditions, and
have ulilities terned on or off. Although lender may take action under this Section 9,
tender does not have 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section

Any amounis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear inlerest al the
MNote rate from the date of disbursement and shall be payable, with such interest, upon
nofice from Lender to Borrower requesting paymenl. -

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condltion of
making the Loan, Borrower shall pay the premiums required to maintain the Morigaye
Insurance in effect. i, for any reason, the Maorigage Insurance coverage required by Lender
ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments foward the premiums
for Morigagie Insurance, Borrower shall pay the premiums required lo oblain coverage
substantially. equivalent to the Morigage Insurance previously in effect, at a ccst
substantially equivalent to the cost to Barrower of the Mortgage Insurance previpusly in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Morigage Insurance coverage is nol available, Borrower shall conlinue 1o pay to Lender the
amaount of the separately designated payments that were due when the insurance coverage
ceased fo be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieyw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall nrotl be required to pay Borrower any inlerest or earnings on such loss reserve.
Lender can no longer reguire loss reserve paymenis if Morigage Insurance coverags {in the
amount ang for the period that Lender requires) provided by an insurer selected by Lender
again becornes avaiiable, is obtained, and Lender reguires separately designaled payments
toward tho premiums for Mortgage insurance. If Lender reguired Morigage Insurance as a
cendition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain. Mortgage Insurance in effecl, or fo provide a non-refundable loss
reserve, until Lender's requirement for Morgage Insuyrance ends in accordance with any
written agreement between Borrower and Lender providing for suth termination or until
termination is required by Applicable Law, Nothing in this Section 10 afects Borrower's
obligation 1o pay interesi at the rate provided in the Note,
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Mortgage Insurance reimburses Lender {or any enlity that purchases the Nole) for
cerfain losses it may incur if Borrower does nol repay the Loan as agreed. Borrower is nol
a party to the Morigage Insurance, ’ :

Morlgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
morigage Insurer and the other party (or parties)} lo these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds thal the
moerigage insurer may have available {which may include funds cbtained from Morgage
Insurance premiumsj.

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entlty, or any affiliate of any of the forepoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) ‘a porlion of
Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o
the insurer, the arrangement is often termed "caplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed (o pay
for Morigage Insurance, or any other terms of the Loan. Such agreements wifl not increaze
the amount Borrower will owe for Marigage Insurance, and they will not entitie Borrower to
anyr refund.

(b) Any such agresments will not alfect tha rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
Thase rights may include the right to receive certain disclosures, to request and obtain
canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
auiomatically, andior to recelve a refund of any Martgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta
resioration or repair of the Property, if the resloration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 10 hold such Miscellaneous Proceeds until Lender has had an opporiunity to
ingpect such Property io ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shail be underlaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
comnpleted. Unless an apreement is made in writing or Applicable Law requires interesl fo
be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellanecus Proteeds. I the restoration or repair is not
economically feasible or Lender's secusity would be [essened, the Miscellaneous Proceeds
shall be applied 30 the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
ihe order provided for in Section 2.
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In the event of a total taking, destruction, or'loss in value of the Property, the
Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Properly immedialely before the parlial taking, destruction, or loss
in value is equal fo or yrealer than ihe amount of the sums secured by this Securily
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree In wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by {b} the fair market value of the Property
Immediately before the partial 1aking, destruction, or lpss in value, Any balance shall be
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immedialely before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Secunty Instrument
whether or not the sums are then due.

{f the Prapenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that
the Oppaosing Party (as defined in the next sentence) offers to make an award 10 seflle a
claim for damages, Borrower fails to respond {o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property ar to the sums secured by this Security Instrument,
whether or nct then due, *Opposing Parly” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
fo Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's inlerest-in the Properly or rights under this Security Instrumeni.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in
Lender's judgrment, preciudes forfeiture of the Property or other material impairment of
Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interesi
in the Property are hereby assigned and shall be paid 1o Lender,

All Miscetlaneous Proceeds that are nat applied o restoration or repair of the Praperty
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the fime
for payment or modificalion of amoriization of the sums secured by this Security Instrument
granted by Lender fo Borrower or any Successor in interest.of Borrower shall not operate o
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required lo commence proceedings against any Successor in Interes! of Borrower or 1o
refuse to exdend time for payment or otherwise modify amoriization of the sums secured by
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lhis Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entitles or Suceessors In Interest of Borrower or in amounts less than the amount then due,
shall not be a walver of or preclude ihe exsrcise of any right or remedy.

7 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
zovenants and agrees lhat Borrowar's obligations and liabifity shall be joint and several.
However, any Borrower who co-gigns this Security Instrument but does not execule the Note
la “co-signer™): {a) is co-signing this Security Instrument oniy 10 morigage, grani and convey
1he co-signer’s interest in the Property under the terms of this Security Instrument; () is not
personally obligated 1o pay the-sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or moke any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provision of Section 18, any Successor in Interesi of Borrower who
assumes Borrower's obligations under this Security instrument in writing, and is approved
by Lender, shall obtain all of Borrower's righis and benefits under this Security Inslrument.
Borrower shall not be released from Borrower's obligations and liability under this Securlty
Instrument unSess Lender aprees 1o such release in writing. The covenants and agreements
of this Security Instrument shall bind {except as provided in Section 20) and henefil the
gucressors and assigns af Lender.

14. Loan Charges. lLender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, bul not limited to, atiorneys’
fees, properly inspection and valuation fees. In regard o any clher fees, the absence alf
express authority in this Security instrument to charge a specific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fzes that
are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan Is subjert to.a law which sels maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or o be collected in
connection with the Loan exceed the permitied limits, then: (a) any such loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded permitied limits will be refunded
to Barrower. lLender may choose to make this refund by regucing the principal owed under
the Hote or by making a gdirect payment to Borrower. If a refund reduces principal, the
reduction will be trealed as a pariial prepayment without any prepayment charge {whether
ar not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment 1o Borrower will constilute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrower in connection with this Security
instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered 1o Borrower's notice address if sent by other means. Motice 1o
any one Borrower shall constituie notice to all Borrowers uniess Applicable Law expressly
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requires olherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nolice to Lender. Borrawer shall promptly nolify
{ender of Borrower’s change of address. if Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that sperified procedure. There may be only one designated nofice address under this
Security Instrument at any one time, Any nolice to Lender shall be given by delivering H or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any nolice in connection with this
Security Instrument shal! not be deemed to have been given o Lender until actually
received by Lender. If any nolice required by (his Security Inslrument is also required
under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument,

15. Govarning Law; Severability; Rules of Construction. This Security Instrumeni shall
be governed by federal law and the law of the Jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subjecl lo any
requirements and limitalions of Applicable Law. Appiicable Law might explicilly or implicitty
allow the parties to agree by contraci or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision o
clause of this Security Instrument or the Nole conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Nole which can be piver
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
inciude corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word "may” give:
sole discretion without any obligation 1o 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nofe and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this
Section 18, "Interest in the Property” means any legal or beneficial inlerest in the Property,
including, but not limited to, those beneficial interests fransferred in a bond for deed,
contract for deed, instailment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date {0 a purchaser.

If all or any part of the Property or any Interest in the Propertly is sold or transfemred {or
il Borrower is nol a natural person and a beneficlal interest in Borrower is sold or
transferred) withowt Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrumenl. Mowever, this option shall not be
exercised by Lender if such exercise is prahibited by Applicable Law,

If Lender axercises this option, Leader shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 15 given in
accordance with Seclion 15 within which Borrower must pay all sums secured by this
Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permilled by this Security Instrument without
further notice or demand on Borrower.
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19, Borrower's Right to Reinsiate After Acceleration. (f Borrower meels certain
vonditions, Borrower shall have the right to have enforcement of this Securily instrument
discontinued at any time prior o the earliest of: (a) five days before sale of the Properly
pursuant fo any power of sale contained in this Security Insirument; (b) such other period as
Applicable Law might specily for the fermination of Borrower’s right to reinstate; or {c) entry
of a judament enforcing this Security Insirument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, reasonable atiorneys’ fees, properly inspection and valuation fees, and
uther fees incurred for the purpose of protecting Lender's imerest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably requirs
15 assure thal Lenders interest in the Property and rights under this Security instrument,
and Borrower's obligation to pay the sums secured by ihis Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemen! sums and
sxpenses in one ar more of the following forms, as selected by Lender: {a) cash; {b) money
order; (c) cerlified check, bank chack, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality. or entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obiigations secured hereby shall remain fully effective as if no
acceleration had occurred. Hawever, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial
interest in the Note (iogether with this Security Instrument) can be sold one or more times
without prior nofice to Borrower. A sale might result in a change in the entity (known as the
*Loan Servicer”} that collects Periodic Payments due under the Nole and this Security
instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or mare changes of the
lL.oan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer,
Horrower will be given written nolice of the change which will state 1the name and address
of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
Ihe Note, the morigage loan servicing obligations o Borrower will remain with the Loan
Servicer or be fransferred 10 a successor Loan Servicer and are not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion
(a5 either an individual litigant or the member of a class) that arises fram the other party’s
actions pursuant o this Security Instrument or ihat alleges thal the other party has
hreached any provision of, or any duly owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other parly (with such notice given in compliance
with the reguirements of Section 15) of such alleged breach and afforded the other party
herelo a reasonable period after the giving of such notice lo take correclive action. If
Applicable Law provides a tlime period which must elapse before certain atticn can be
faken, that lime period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opporlunity fo cure given 1o Barrower pursuani o Saction 22
and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed 1o
satisfy the notice and opportunity 10 take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 24: (a) "Hazardous Substances”
are those subsiances defined as foxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmenta!l Law”
means federal laws and laws of the jurisdiclion where the Property is located that relate to
health, safety or environmental protection; (¢) *Environmental Cleanup” includes any
response acllon, remedial action, or removal action, as defined in Environmental Law; and
(d} an "Environmental Conditioh® means a condition that can causa, contribute to, or
otherwise tfrigger an Environmeni Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is In wviolation of any Environmental Law, (b} which creates an
Environmental Condition, or {r) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affecis the value of the Property. The
preceding two sentences shall not apply to the presence, use, or siorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to -
normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shatl prompily give Lender writlen notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
jnvolving the Property and any Hazardous Substance or Environmental Law of which
Barrower has actual knowledge, {b) any Environmenial Condition, including but not limited
10, any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance,
ahd (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is nofified by any
governmenial or regulatory authority, or any private party, that any removal or cther
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.
Hothing herein shall create any oblipation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any co t or agr t in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify. (a) the default; (b) the action required to cure the defaull; (c) a date,
not {ess than 30 days from the date the potice Is given to Borrower, by which the default
must be cured; and (d) that (zilure to cure the default onh or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insoument and sals
of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to azsert the non-existence of a default or
any other defense of Borrower to acceleration and sale. if the default is not cured on or
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before the date specified in the nofice, Lender at its option, and without further demand,
may invoke the power of sale, including the right to accelerate full payment of the Nole, and
any other remedies permitted by Applicable Law. Lender shall be entitled o collect all
expensas incurred in pursuing the remedies provided in this Section 22, including, bul not
itmited to, reasonable atforneys” {ees and costs of titte evidence.

i Lender invokes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and of Lender's election to cause the
Property to be sold, snd shall cause such notice to be recorded in each county in which
any part of the Property is located. Lender shall mail coples of the notice as prescribed by
Applicable Law {o Borrower and to the persons prescribed by Applicabie Law. Trustes shall
give public notice of sale lo the persons and in the manner prescribed by Applicable Law.,
Affer the fime required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the ime and place and under the
ferms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public
anncuncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee’s deed conveying the Property without
#ny covenant or warranty, expressed or implied. The recitals in the Trustee’s desd shall be
prima facie evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess {o the person or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument,
Lender shall request Trustee to reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debl secured by this Security instrument 1o Trustes.
Trustee shall reconvey the Property withoul warranty to the person or persons legally
enlitled to it. Such person or persons shali pay any recordation cosis. Lender may charge
such person or persons a fee for reconveying the Froperty, bul only if the fee is paid 10 a
third party {such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Substitute Trustee. Lender, at ils option, may from time to time remove Trustze
and appoint a successor truslee to any Trustee appointed hereunder. Without conveyance
»f the Property, the successor trustee shall succeed to all the title, power and duties
copferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. if there is an assumption of this loan, Lender may charge an
assumption fee of 1.5, $ M/A
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BY SIGNING BELOW, Borrower accepis and agrees io the lerms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded wilh it.

Wilnesses:

PAM STILTJES

SHVI?  Rev 1zm}uo Page 17 cf 1B - FORM 3029 M1

BO0K 173 fans

A
AT

o T
4

» e

SOPRPRRT. NPT

H




- | Lincola Comsty |

LJ -
- s '
f ' -
) ¥
-
.- ' .
"
- Voo et et ISR PRI o o ko .
PRGNS S AR T ek S R WOV A . S PRI Y Y YR F A L o £ BN il Al e et ol
STATE OF NEVADA

(ZOUNTY OF LINCOLN

This instrument was acknowledged before me on  JHRAEL 8/907 MAY B, 2001by
PAM STILTJES, A WIDOW

OFFICIAL STAL

TOM

P Yo, 99

HOTATY PURLIC, STATE OF KEVADA
NYE COUNTY, REVADA

Anpoktment Bq. huly ¢, 200

e il W VT

Mail Tax Salements To: Wells Fargo Rezi Estaie Tax Services, LLC
1 HOFSE CAMPUS XZ2502-011
DES MOINES, 1A 50328-0001
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EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 190261990

Situate in the North Half (N1/2) of Section 3, Townehip 3
South, Range 67 East, M.D.B.& M., described as follows:

That portion of HIGHLAND ENOLLS SUBDIVISION as shown on the
Offlicial Map therecof more particularly degcribed as followsi:

Parceal No. 47B as shown on Parcel Map for Kenneth M. Price
and Jane Price, filed in the Qffice of the County Recorder of
Lincoln County on December 5, 19%5 as File No. 104325, Lincoln
County, Nevada records.

EXCEPTING THEREFROM all oil, gas, godium, and potasgium in
the lands sc patented, togather with the right of the United
States, its lessees, permittesesz, or licensees to prospect for,
ming, and remcve them under applicabla provigions of law, as
reserved by the United States of America in a Deed recorded
September 3, 1%68 in Book N-1, page 330, Deed records, Linceoln
County, Nevada.

- TOGETHER with the appurtenant rights to utilize that certain
easement over and acrossg Lot 61 of Highland Knolls Subdiwvision
as granted by a Deed recorded Octcber 16, 1997 in Book 130 of
Official Records, page 579, as Pile No. 109841, Lincoln County,
Nevada records.
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FIXED/ADJUSTABLE RATE RIDER

7/1 YEAR FIXED/ARM MITIZII2
(Ona Year Transury Index - Rate Caps)
THIS FIXED/AD.JUSTABLE RATE RIDER is made this 3rd day of APRIL 2000 . .. . . .. and

is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {“Borrower™) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) 1o

WELLS FARGO HOME MORTGAGE, INC. . ... {“Lender”)
of the same date and covenng the e Secarity Instrument and located at: .........
.47 B HIGHLAND KNOLLS, CALIENTE, A

R ]

THE NOTE, PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE,LIMITS
THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan!s and agreements made in the Security
Iostrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ..%6%5 . %. The Note also provides for u
change in the initial fixed inlerest rate to an adjustable interest rate, as follows:
#. ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dales
The initial fixed imterest rate | will pay will change to an adjustable interest mate on the first day of
MUNE 200 , and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafter. The date on which 1y initial fixed interest rate changes to an adjusiable interes)
rate, and each date on which my adjustable interest rate could change, is called 2 “Change Date.”
{B) The index

Beginning with the first Change Date; my adjustable interest rate will be based on an ladex. The
“Index” i3 the weckly average yield on United States Treasury securities adjusted 10 2 constan
voaturity of one year, as made available by the Federal Reserve Board. The most tecent Index
figure available as of the date 45 days before each Change Date is called the "Cutrent Index.”

If the Index is no longer available, the Notz Holder will choose a new indez that is based upon
vomparable information. The Note Holder will give me notice of this choice.

MULT!STATE FIXED/ADJUSTABLE RATE RiDER - 1 YEAR TREASURY INDEX Form 3182 1/01  ECHIIL Rev 11729/
Single: Family - Fanmg Mas Uniform Enstruman ipags 1 of 4 pages?
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(C) Calculation of Changes . 0127323837
Before cach C Date, the Note Holder will calculate my new interest rate by adding

percentage points (..2.730...%) w the Current Index.
The Note 1llolder hen round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D} below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to rcpay the unpaid principal that | am expected to owe at the Change Date in full on the Maturty
Date at my new interest rate in substantially equal paymeats. The result of this caleulation will be
the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required 3o pay at the first Change Date will not be greater than
...... 9625 ......% or less than .. 2750 "o, Thercafter, my adjustable interest rate will never be
increased or decreased on any single Change Date by more than two percentage points from the
rate of interest 1 have been paying for the preceding 12 months. My interest raie will never be
greater than .. 3525 o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will defiver or meil to me a notics of a:? c s in my initial fixed interest mate
to an adjustabls interest rate and of any changes in my adjustable intcrest rate before the efiective
date of any change. The notice will include the amount of my monthly payment, any information
required by law 1o be given to me and also the title and telephone nember of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER

L. Unitil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terrns
stated in Section A above, Uniform Covenant 18 of the Secunity Instrumeat shall read as follows:

Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"interest in the Property” means any Jegal or beneficial interest in the Property, including but
not limited to, those beneficial interests transferred in a bond for deed, comract for deed,
instaliment sales comtract or escrow agreement, the intent of which is the tansfer of title by
Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bomower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in fuil of all
sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX Form 3182 101 EC1T5L Rev. £1/2100
Singie Family - Fanme Mae Uniform Instrement (e 2 of 4 pages)

sor 170 ine 204




_ Uncoln County |

L OV S A UL T,

0127323632
If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in sccordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
I Borrower fails to pay these sums prior to the expiration.of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on

UrToWer.

2. When Bomower's initial fixed interest rate chan%es to an adjustable interest rate under the ternu

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Secticn

Bl above shall then cease to be in chiect, and the provisions of Uniform Covenant 18§ of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or 1 Bencficial Interest in Borrower. As used. in this Section 18,
“Intezest in the Property” means any legal or beneficial interest in the Froperty, including, bt
0ot limited 1o, 1hose bencficial interests transferred in a bond for deed, contract for deesd,
installment sales contract or escrow agreement, the imient of which is the transfer of titke by
Borrower at a future date to a purchaser,

If alt or any pan of the Property or any Interest in the Property is sold or trarsferred (or if
Bomower is not a natural person and a beneficial imerest in Borrower is sold or lransfen:d?l
without Lender's prior written consent, Lender may require immediate payment in full of a
sums secured by this Security Instrument. However, this option shall not be caercised by
Lender if such exercise is prohibited by Apphicable Law. Lender also shall not cxercige this
option it (a) Borrower causes io be submitied 10 Lender information required by Lender 15
evaluate the intended transferee s if 2 new loan were being made to the transferee; and (t)

reasonably determines that Lender’s security will not be impaired by the Joan
assumplion and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable 10 Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a4
condition to Lender's consent to the Joan assumption. Lender also may require the transferse
%0 sign an assumption agreement that is acceptable 1o Lender and that obligates the transferes
1o keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be nbligated under the Note and this Security Instnumeni unless

Lender relzases Borrower in writing
MULTISTATE FIXED/ADAISTABLE RATE RIDER -  YEAR YREASURY INOEX Form 31B2 141 ECTI3L Rav. 11/14/0)
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M Lender cxercises the option to require immediate payment in full, Lender shall give Porrower notice
of accaleration. The notice shall provide a period of not less than 30 days from the date the notics: is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrumem. i Botrower fails to pay these sums prior to the expization of this period, Lender
may invoke any remedics permitted by this Security Instrument without funther notice or demand on
Bormower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

|!'Sea!l

PAM STILTVES ~Borrower
MULTISTATE FIXED/ADJUSTARLE RATE RIDER - | YEAR TREASURY INDEX Form 3182 1M1 ECI13L Rev. 115000
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