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Assessor Parcel No(s):
001-250-01,001- 268001 ,001-Z70-01,001-Z80-01,101-290-02.001
29003

RECORDATION REQUESTED BY:
NEVADA BANK & TRUST COMPANY
PIOCHE
PO BOX 780
1 EUGENE ST
PIGGHE, NV 89043

WHEN RECORDED MAIL TO:
NEVADA BANK & TRUST COMPANY
PIOGHE
POBOXTE0
1 EUGENE ST
PIOGHE, NV 80043

SEND TAX NOTICES TO:
PAUL S BROWN
VELMA E BROWN
HC 74 BOX 262-2

— PIGCHE, NV_BS043 SPACE ABOVE THIS LINE IS FOR RECORDER'S; Ut ONLY

DEED OF TRUST

THIS DEED OF TRUST Is dated May 14, 2003, among PAUL S BROWN and VELMA E BROWN, HUSEAN AND
WIFE AS JOINT TENANTS ("Grantor"); NEVADA BANK & TRUST COMPANY, whosp addlrpss Is PIOCHE, PO BGX
780, 1 EUGENE ST, PIOCHE, NV 89043 (roferred to below sometimes as “Lender” and sometimes as
"Beneflciary”); and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address is P O BOX 1048, ELY, NV
89301 {referred to below as *Trustee”),

COMVEYAMCE AND GRANT, For valuabile consideration, Granior Imevocably grants, bargains, sells and canveys to Trustes with power ¢l shie
far the benaflit of Lander as Beneficlary all of Grantor's right, e, and interest in and to the Tollowing described real property, logether with all exiuting

or subsequantly erected or affined buldings, mprvemants and fiduwres; gl easements, rights of way, and appurtenances; lf water, waler righty and

ditch rights [Including stock in ulilities with ditch or irmigation fights); and aft other i , rayalties, and proifits relating 1 tha reat property, inchtling
without limitation al minerals, cil, gas, gecthenmal and similar matters, (the “Real Property”) located s LINCOLN goun , Stale of
Nevada: '

See EXHIBIT A", which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully
sel forth herein,

The Resl Property or its address is commonly known as PIOCHE, NV 89043, The Real Proparty tax
Identitication number is 001-250-01,001-260-01,004-270-07,001-280-01,001 -250-02,001-280-03

Grantor prasently, absolutely, and irmevocably assigns to Lender (also known as Baneficiary in this Deed of Trust) all of Grantor's right, title, and intereat
in ard 12 ak present and huiture leases of the Property and all Rents fram the Property.  In addilion, Grantor grants to Lendsr a Uniform Commrcial
Code sacurity interest in tha Persanal Property.

THIE DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (A} PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIZ DEED OF TRUST IS CIVEN AMND
ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Excepl as otrarwise provided in this Deed of Trust, Grantor shail pay 10 Lander all ameurts secured by this Deed of
Trust as they becoma dua, and shall stricy and i1 a timsly manncr parform all of Geanlor's obiigations undor the Note, this Deed af Trust, and the
Aelated Documents.

STATUTORY COYENANTS. The ioliowing Stahutory Covenants are hereby adopted and mada a part of this Deed of Trust: Covenanis Mes. 1,73, 4.5,
6.7, 8 and 4 of N.A.S. 107.030. The rate of interest atter defaust tor Covenamt No. 4 shail be Ihe same variable rale as prior io delault. The percenl of
counsel 8es under Covenant No. 7 shaki be ten percent(10%). Except for Covenants Nos. 6 7, ark 8, 10 the extentt any tarms of this Deed of Trus: zre
inconsistent with the Slatutory Cavenants the terms of this Deed of Trust shall control. Covenants 8§, 7, and 8 shall contral pver the express terms of
anty inconsistent tarma of this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and usa of the Progerty shall ba govemed by the
tollowing provisions: . .

Possessian and Use. Untid the sccurrenca ol an Event of Default, Grantor may (1) ramain in possession and control of the Proparty: (2) use,
speraie of manage the Froperty; and (31 collest the Rents frem tha Proparty. .

Duty ta Mainiain. Grantor shad maintain the Propedy in good corxiiiiun arki proinglly pesfonn gil 1epans, teplacaients, ad mainlenancs
recessary 10 preseng is valua.

Compliance With Envirommental Laws. Grantor represents and .warran'.s to Lender that: {1) During the period of Grantor's awniership of. the
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Property, thare has boen no use, generation, manutacture, sormge, treatment, disposal, refoasa or threatengd rafease of any Heirardoys
Substance by any person on, under, about of fram the Properly; (2) Grantor hag no knowledge of, o reason 5 bafieve thal there has bean,

sxcopt a8 praviously disclosed 4o and acknowledged by Londer in writing, (a) any breach or viotation of any Enwvironmentat Laws, {b) any uss,

genaration, manulacture, slorage, reatment, disposal, releasa or threatsncd relaase of any Hazardous Substance on, under, abaut or fom the
Propexty by any pricr owners or octupanis of the Propery, or {c) any aciual or #reatened litigation or claims of any kind by any parean ralati;
o such matters; and (3) Except as previcusly disclosed o and acknowledged by Lender in writing, (a) nafiher Grantor nor any fenant,
contracion, agent of other authorized user of the Property shell use, generats, manufacture, stors, ireat, dispose of or release any Mazardous
Substance on, wider, about or irom the Property; and (b) any such activity shall be conducted in compliance with all applicable lecoral, siate,

and local taws, regulations and ordinances, including without limitation all Environmental Laws, Grantor authorizes Lender and s agents 1o anter

upon the Property 1o make such ingpections and tasts, at Grantors axpensa, as Lender may deom appropriate 4 detgrming compliance of e

Property with this section of the Desd of Trust. Myi'«specﬁu-:sormumadebylendwsmllberatLender.-.mrpusesomyand shal) not e
consirued 1o creats any responsibity or lability on the part of Landar fo Grantor or to any other person. The reprasentations and warrnbsy,
contared herein are based on Grantor's dua dilgenca in invastigating the Froperty for Mazardous Substances. Grantor neraby (1) relsases angl
waives any futura claime against Lender for indernnity or contribution in tie event Granior becomas llable for clearuyr o other costs urdar any
such iws; and (2) agreas fo indernnify and hoid hanmiess Lendear againat any and all ciainss, ksses, fablities, damages, penalties, and expenses
which Lender may direclly of indirectly sustain or suffer resuhting from a Yirsach of this section of the Deed of Trust or as a congaquance of ary
usa, peneration, manidacture, storage, disposal, rel or thr d reflease g priof o Grartor's cwnership or interest in the Propany,
whethar or not the sams was or should have besn known to Grantar. The provisions of this section of the Deed of Trust, including the cbigation

o indevnnity, shail survive the payment of the Indebtadness and the salisfaction and raconveyance of the Hen of this Deed of Trust and shal nAd
be affectad by Lender's acquisition of any intarest in tha Proparty, whather by foreciosure or otharwise,

Nuisance, Waate. Grantor shall not cause, conduct or pemit any nuisance nor CoMMIt, permit, or suffer any siripping of or wasle on or t the
Proparty of any portion of the Propety. Without limiting the generality of the faregoing, Grantor wil not remova, O grant to any other party tha
fight t remave, Ay timber, minerals (including ail and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior waittan consent,

R il of Improy ts. Orantor shall not demalish or remove any Improvernants from the Heal Propesty without Lender's prigr written
conaent As a condition 10 the remaval of any Improvements, Lender may require Grantor to maks amangements saisfaciory to Lander to replace
such Improvements with Improvemants of at least equal value.

Lender's Aight to Enter. Landsr and Lender's agents and representatives meay eriler upon the Real Property at all reasonable imes t atiend to
Lender's interests and to inspect the Asal Property for purposes of Grankoe's complianta with the tamms and conditions of this Deed 5f Trust.

Camplianco with Governmental Requirements. Grantor shalt prompty comply with aft laws, ordinances, and refulations, now ar hareafter n
effect, of all govemmenisl avtheritios apphicable to the use or cccupancy ol tha Property.  Grantor may comtest in good fadh any such lave,
ordinance, or reguiation and withhold complianca during any procaeding, including appropriate appenis, 50 kong as Grantor has notfed Lendsr in
wriling prior 10 dolng 80 and 30 long as, In Lender's sole opinion, Londers inlerests in the Property are not jeopardized. Lender may rogulse
Grantor to poat adequate Security oF a sufety bond, reasonabry satistactory 1o Lendar, to protect Lender's intsrest.

Duty o Protect. Grantor agraes neither 1o abandon of leave unattended tho Proparty. Grantor shail do all other acis, in addition & those 2¢1x 561
lorth abave in this section, which from the charaster and use of the Property ara reasonably recessary to protect and preserva tha Property.

TAXES AN LIENS. The following provisions relating to the taxes ard liens on the Property ars pant of this Deed of Trust

Payrmnnt. Grantor thall pay whan due {and in all events prior 10 dalinquency) ail taxes, special taxes, assessments, crarges (ncleding wetar arg
sower], fines and impoailions levisd against or on account of the Property, and shail pay when dua all claims for work done on oF for sarvices
H rendored or material lurnished 1o the Property. Graror shail maintain the Proparty frea of all liens having priarity ovar ar equal to the intesess of
] Lendar under this Deed of Trust, excapt for tha lien of taxes and assessments not dus and axcept as otherwise provided in this Oeed| of Trust

Right 1o Contest. Qrantor may withhold payment of any tax, assessment, or ¢laim in connection with a qood faith dispute over tha obfigation ta
pay, 50 lory as Lendar's interast in the Property is not joopardized. IF a lien arises or i filed as a result of nonpayment, Grantor shidl withir filteon
(15) days after the lien arizes ov, il a lion is fied, within fifteen (15) days afler Grantor has natice of the filing, ecure the discharga of the liza, o i
requested by Lendar, depasit with Lender casn or 4 sufficient corporata sursty bond or olher security satisfactory to Lender in an an-ourt Sufiant
to discharga tha lien pius any costs and attormeys’ fees, or other charges that could accrue as a result al a foreciosura or sale urkisr the lion. |n
any contest, Grantor shalt defend itseif and Eander and shall salisty any adverse |udigment before enforcement against the Property. Granksr shall
name Lender as an addisonal cbligee undar any surety bond fumished in the contast proceedings.

Evidence of Payment. (rantor shatl upon demand fumish to Lendar salisfactory avidance of payment of the taxes or assessments ard skl
authorize the appropriate governmental official 1o deliver to Lerder at any lime a written staterment of the taxes and assessments against the
Proparty.

Notice of Construction. Grantor shall natify Lendar at teast fieen {15) days belore any work is commenced, any services ars fumished, or any
malerials ara supplied to the Pragerty, #f any mechanic’s fien, materialinen’s fien, or ather lier: couid be asseried on account of the work, sarvicas,
or matefials. Grantor will upon request of Lender furmish to Lender advance assyrancas salisfactory to Lender that Grantor can and will pay tha
Cost of such improvemernts, .

1 PROPERTY DAMAGE INSURANCE. The followirg pravisions relating to insuring e Property ara a pant of this Deed of Trust.

Maintenance of Insurance. Grantor shaft procure and maintain policies ol lirg insurance with siandard extanded coverage endorsements on 2

tair vailza basis for the full insurable value covering 2l Smprovemants on the Real Property in an amount sulficient 1o aveid appleation of any
cainsurance clauss, and with a standard morigagee clause in favor of Lender, logether with such other hazard and liability insurance as Lender

mey reasonably fequire.  Pdlicies shall ba written in form, amaunts, coverages and basis reasonabiy acceptable to Lender aml issued by a
cOmpary of companisy réasonably acgeptatla to Lender. Grantor, upon request of Lender, will delivar to Lendar rom Lime Lo fime the palices or

centificates of insuranca in form satisfactory 1o Lender, inciuding stipulations Ikl coverages witf not be cancelled or dirninished witheut at least lan
{10) days prior written notce to Lender. Each insurance palicy also shall include an andorsement providing thai coverage in favor of Lender will
nat be impaired in any way by any act, omission er defaull of Geanior or ary ather person.  Should the Real Property ba located in an arca
designated by the Director of iha Federal Emargency Management Agency as 4 special flood hazard area, Grantor agrees to oblair and martain
Federal Flood Insurance, # available, within 45 days after nctice is given by Lender that tha Propenty is localed in a s2ecial food hezard area, for
the: {ull unpaid principal batance of the igan and any prior iens on tha property secufing the loan, up to the maximum polcy hmits set uncer the

National Floodt Inswrance Program, or as otherwise required by Lerder, and to mamntain such nsurance lor the term of e loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any ioss of damage to the Property if the esnmated cost of reﬁawr of
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taplacomant exceads $1,000.00. Lender may make prool of toss if Grantor fails to do 80 within fiftenn (15) days of the casualty. Whether or-nal
Lender's sacurity is impaired, Lander may, at Lender's slaction, recsive and retain the proceeds of any newance and apply the procesds i the
reduction of the Indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. If Lender olocts 1 anphy
the proceeds o restoration and rapair, Grantor shall repair or replace the damagad or destioyed Improvements in a rmanner satisfaciory 5 Lendar.
Londer shall, upon satssiactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restomiion § Grantor is not in default under this Deed of Trust. Ay proceeds which have nat boen disbursed within 180 days aftar their recsipt
and which Lender has not committed 0 the rapait or restoration of tha Property shall be used first 10 pay any amaum owing to Lender under this
Dead of Trust, then to pay atorued Interest, and the remainder, if ary, shail ba applied 1o the principal balance of the Indebtedness.  Lander
hoids any proceeds after paymant in full of the indebledness, such procaeds shalt be paki to Grantor as Grantor's intevests may appaar,

LENOER'S EXPENDITURES. If Grantor fails (A) 10 keep the Praperty free of all taxes, liens, security imerasts, encumtvances, and cther claims, (6
1o pravide any required insuranca on the Property, o (C) to make repairs 1 the Property Ihen Lender may 0o 50. # ary action of proceeding is
corvnenced that would materially atfect Lender's interests in the Property, then Lendar on Grantor's behall may, but i mot required 1o, ke any action
that i.ander Ipefieves 10 be appropriate to protect Lender's interests. Ad axpenses incurred or paid by Lender for such purposes will then bear interes!
at tha rate chargsd under e Nata lrom the date incurred ar paid by Lendsr o the date of repayment by Grantor. All such expenses wil bacorna . part
of tha Indeblednass and, a1 Lerder's optior, will (A} be payabla on demand; (B) be addad to the balance of the Note and ba apportoned among
and be payable with any instalirnent payments 1 become due duning either (1) the term ol any applicable inswance palicy; ¢r (2) the refmairing term
of they Notez .or {C) be traated as a balloon payiment which will be dua and payabla at the Note's maturity, The Deed of Trust also wil secure payment
of thise amourts, Tha rights providad tor in this paragraph shall be in addition to any ather rights ar any remadies to which Lendar may e entitlec on
account of any defaull. Any such action by Lender shall not bae construed as curing the default 5o as o bar Lender from any remedy that it othervise
woukd have had.

WARRANTY; DEFENSE OF TITLE. The faliowing provisions relating 1o ownarship of the Property are a pan of this Deed of Trust:

Tile. (Grantor warants that: {a) Grantor holds good and marketabis titte of recard 1o the Property in fee simpla, rae and clear ¢f all Hens and
encumtrances other than those set lorth in the Real Proparty desciption or in any tile insuranca policy, title raport, or final iitle opinion iseued i
faver of, and accepted by, Lender in connection with this Deed of Trust, and. (b) Grantor has the full right, power, and authority 1o execuln and
daliver this Deed of Trust W Lander.

Defense of Tile Subject 1o the exception in the paragraph above, Grantar wacrants and will forever defend the title o the Property agairsi the
lawhul claims of ak persons. In tha event arty action of proceading is commenced that questions Grantor's titla or the interest of Trustee or Larer
under this Deed of Trust, Grantor shall defend the aclion at Grarmor's expansa. Grantar may be the nominal party in guch proceeding, but Lede:
shall be entiled 1 participate in tho proceeding and to be represented in the proceeding by counsel of Lender's ewn chaics, ant Grantor will

deliver, of cause 1 ba delivared, to Lander such instruments as Lender may request from lime to fime o peamit such participation,

Cempliance With Laws. Grantor warranis that the Propary and Grantor's use of the Property complies with all axisting aopficabls faws,
ondinances, and reguiations of govenmental authorities.

Survivill of Promises. All promises, agreernents, and statements Grantar has made in this Deed of Trust shall sunvive the executin and < elivery
of this Deed of Trust, shall ba comtinuing In nature and shail remain in ful forca and effect Lntil such tme as Grantor's Indebtednass i3 pasd i Full.

CONDEMNATION. The following pravisions relating ta condemnation procegdings are a part of tis Deed of Trust:

Proceedings. If any proceeding in condermnation is filad, Grantor shall promely notify Lender in writing, and Grantor shail prompily keke such
sleps a3 may be necessary to defand the action and obtain the award. Grantar may be tha nominal party in such priceeding, but Eender shuall be
entiled i participate in the proceeding and to be represented in the proceeding by counsel of its own choica, and Grartar wil dalver or case to
be delivered to Lender such instruments and documentatian as may ba raquastad by Lender from time fo time 16 perrit such participation.

App of Net Pr ds. i all er any part of the Property i5 condemned by aminent domaln proceedings or by any procasding or purchaze
in lisw <t condemnation, Lerder may at its election require that all or any partion of the nel procesds of the award be appliad to the Indebtedness
or the rapair o restoration of the Property. Tha net.proceeds of the awaed shall mean tha awand atter payment of all reasonable costs, expmnses,
and atiomeys’ fees incurred by Tiustee or Lendar in connection with the condemnation. Grantor waives any legal or equitable intesast in tre nal
proceets and any sight 1o require any apportionment of the net proceeds of the award. Grantor agrees that Lendar is enlitied to apply the award
in accentiance with this paragraph without demonstrating that its secuwity has been impaired.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions relating 1o govermsmeintal taxas, fees
ard charges are a part ot tis Deed of Trust:

Currenl Taxes, Fees and Charges. Upon request by Lendar, Grantor shall axeculg such documents in addiion 1o this Desd of “rust and lake
whatever other action i requested by Lender 10 perfect and continue Lander's lien on the Aeal Property. Grantor shali reimbursa Lender for all
laxes, 25 describad below, together with &ll expenses incurred in recording, perfecting or continuing this Deed of Trust, including without mtalion
all taxes, feas, documantary stamps, and other charges for recarding or reqgisiering this Dead of Trust.

Tazes. The following shall consiitute taxes to which this section appligs: {1) a specitic tax upen this typa of Deed of Trust or upon all or any part
ol the Indebtedness secured by this Teed of Trust; {2) a specific tax on Grantor which Grantor is authonzed or required to decuct lrom
payments on tha Indeblednass secursd by this type of Deed of Trust; (3} a lax on this type of Deed of Trust chargeabls agamnst the Lender o the
haider of the Nota; and (4) a specific lax on &lt or any portion of the Indebledness or on payments of principal ard interast made by Srantor,

Subsequent Taxes. f# any tax to which this section applies is enacied subsequent 1o the date of this Deed of Trust, this event shall 1ave tha same
eHect a5 an Event of Default, and Lender may exargise any or all of its avadable remedies for an Event of Delault as provided beiow snless Grantor
either (1) pays the 1ax before it becomas delinguant, or (2) <ontesis the 1ax as provided abave in the Taxes and Liens section and deposis with

Lender cash o a sulficient corparate suraty gond or other securily satisfactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lalipwing provisions refating to this Deed of Taust as a security agreement arg a par of
this Dieed of Trust :

Security Agreement. This instrument shall constitute a Security Agreemen 1o the extent any of the Praperty constitutes fixtures, and Lender shal
have af of the rights of a secured party under the Unitorm Commercial Code as amended rom time to time.

Security Interest. Upon raquest by Lender, Grantor shall execute financing staternents and take whatever other acticn is requested by Lerder 1o
perfect and conlinue Lendiar's security intgrest in tha Personal Proparty.  In addition to fecording this Deed of Trust in tha reat prozerty reccrds,
Lender may, at any tme ardf without tunther authorizaton fram Grantor, file execuled counterparts, copies of reproductions of this Dexd of Trust as
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a financing statement Grantor sha reimburse Lendar for all expanses incurmed in perfacting or continuing this security inferest. Upon tialau,
Grandor shall nat remaove, sever or detach the Parsonal Proparty from the Property, Umndetaun.GmMmmmwasumﬂPmpmf
notdﬂueﬂtnmprupenyhamandatapfacemmaﬂymaﬁmttoammoram Lendor and make it availabis to Lender within trea
lapdaysanarrscobtotwmendummtmnunmrmmaemntpwniﬂgdbyanplhﬂelaw,

Addresses. The mating addresses of Grantor (debtor) and Lender (secured party) fram which. information conceming the sacurily iterest
wwwmmarmmmmmtm“mqumwmwnﬂom Coremarcial Code) are as stated on ths first page of this Deert of
Tust,

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions refating 10 further assurances and attomey-in-fact are a pant of this Osed
of Trust

Further Aasurances. Al any time, and from time 1o timg, upon recuest of Lender, Granter will make, executs and deliver, or w#l cause ¥ be
made, executed or delivered, to Lendor or to Lerxlers designes, and when requested by Lender, cause to ba filad, recordad, rafled, o
rereconded, as the case may be, ab such times and in such offices and places a5 Lender may deam appropriate, any and all such moriggge,
deads of tust, security deeds, securily agreerments, financing statemants, continuation statements, instruments of further assurarce, caricates,
end oiher documents as imay, in tha sole opinion of Lendsr, bo necessary or desirable v order to effectuate, complete, parlec:, continue, or
preserve {1)  Gramor's obligations under the Nete, this Deed of Trust, and the Related Documents, and {2)  tha Hens ard security inlerests
craated by this Deed of Trust ag first and prior liens on the Property, whethar now owned or hereafter acquired by Grantor. Unless probibited oy
law or Lender agrees to the conlrary in writing, Grantor shall reimburse Lender for el costs and expenses Incurred 1 connection with the ratlers
referrad to n this paragraph,

Attorney-in-Fact, If Grantor fads to do any of the things referred to In the preceding paragraph, Lender may do $0 for ark in the nama of Grantor
and at Granior's expense. For such purpasas, Grantar hereby. irrevocadly appoints Landar a8 Granier's attomay-in-fact for e purposa of
making, axecuting, deiivering, fiing, racerding, and doing afl other things as may be necessary or desirabla, in Lander's Soig ofirion, ki
aceomplish the matters refarred to in the preceding paragraph.

EVENTS OF GEFAULT. At Lender's option, Grarmor will be in default undar his Oesd of Trust if any of the following happen:
Payment Default, Grantor fails ta make any paymert when due under the Indebitedness. .

Break Othar Promises. Grantor breaks any promise made to Lerider or fails 1o periamn promptly at the tima and stricily in the mans or provited ki
iy Deed of Trust or in any agreemant relatad 1o this Deed gt Trust

Compltance Dafault. Failure to comply with any other tem, obligation, covenant ar condition comtaingd in this Deed of Trust, tha Note of in ary of
he Related Documents.

Deteutt on Olher Payments. Faiurs of Grantor withia the Eme required by this Deed of Trust to make any payment for taxes or insurance, o any
other paymnent nacessary 1o prevarst fiing of ar i effact discharge of any lien,

Befautt an Subordinate Indebtedness. Dofavil by Granior under any subardinate ebligation or instrument securing any subordinate: obligatu o
omimercement of any suit or other action o fereclose any sutcrdinate lisn on the Property.

Falsg Siatements. Any representalion or statement made or fumished to Lendar by Grantor or on Grantor's behall under this Dead of Trust or the
Heiated Documents is false or misleading in any rmaierial respest, aither now or at the ime made or tumished,

Defective Coil i} This Deed of Trust or any of tha Related Documents ceases to be in ful force and eifect [inclutiing fadure o any
coflateral documen to create 8 valid and parfectad security interast of bon} at any time and for any reason.

Beath or insoivency. The doath of Grantor, the insolvancy of Grantor, the appainiment of a receiver for any pan of Grantor's proparty, ny
assignment for the benefit of creditors, any type of creditor workout, or the sommencament of any proceeding Lnder any bankrupicy r insalvoncy
kaws by or against Grantor.

Taking of the Property. Any creditor o govammental agency tries to take any of tha Property or any other of Grantor's proparty in which Lisnoer
has a fian. This includes taking of, gamishing of or lavying on Grantar's accounts with Leeder. However, if Grantor disputes in good faith whather
the ciaim on which the taking of the Proparty is based is vaid or reasonable, and i Grantor gives Lender writter natice of the claim and hurrishes
Lender with monies or a surety bong satistactory ta Lender to satisfy the claim, then this dafault provision wil pot apply.

Events Aflecting Guarantor. Any of tha preceding evenls occurs with respect 1 any guarantor, endorser, surely, or accommodation party of any
<f the indeblednesa or any guarantor, endorser, surety, or accomvnodalion paity dies of becomes incompetent, oF rgvokes or disputes the vaidty
cf. or liabsility under, any Guaranty of the Indebledness. [n the avent of a death, Lender, al its uption, may, but shall not be required lo, permis tha
Guarantors esiate 1o asaure unconditionglly the obligations arising vnder the guaranty in a manner satistactory 10 Lender, and, in daing 50, cura
any Everd of Dafaull

RIGHTS AND AEMEDIES ON TEFAULT, If an Event ¢f Default occurs under this Deed of Trust, at any lime therenttar, Trustes or Lender may exercisg
any ane of more of tha following fights and remedies:

Electlon of Remedles. AF of Lender's rights and remedies will ba cumulative and may be exercised alone of fogether. An elaction by Lendler to
choose any ona remedy wil not bar Lender from using afy other remedy. i Lender decides to spend money of tn parform any of Grantors

oviigations under this Daed of Trust, atler Graniors failure o do so, that decision by Lender will not atlect Lender's right to declare Granitor in
detault and to exercise Lender's remedies. . .

Accrlerate indebtedness, Lender shall have the fight at its option withaut natice to Granlor 1o daclara tha entire Indebtedness imiTediately dua

and payabig, including any prepayment penalty which Grantor would ba required to pay.

Foreclasure. With respect 10 all or any part of the Real Property, the Trustea shall have the fight 1o foreciose by rwlice and sale, ank Lender shal
have the right to loreciose by judiciai foreciosure, in ither casa in actordance with and 1 the Jull extent provided by applicable taw.

UCC Remedles. With reapect to all or any part of the Personal Property, Lender shalf have ali the righls and remadies of a secured parly unghr
tha Unilorm Commercial Code.

Coliect Aents. Lendar shaii have ha rigi, wilioul nulica 1y Graniur o ke pussession of and manags the Propenly, and, whathar o not Landsr

lekes passession, collect tha Rents, including amounts past tug and unpaid, and apply the net proceads, over and above Lender's costs. against

tre Indeirtedness. In furtherance of this righl, Lender may require any tenart or other user of the Property to make payments of ren’ of use leag
drecly o Lander. Ul the Rents are colected by Lendar, then Grantor inevocably designates Lendar as Granior's attarnay-in-fagt 1 endersa

ser 173 ace 182




3 Liscola Comty - |

DEED OF TRUST
Loan No: 700233003 {Continued) Paga 5

instruments recatved in payment tharsol in the name of Grantor and 10 negotiate the same and collect the procesds. Payments by lenants of
otner ugers to Londer i nesponse 10 Lender's damand shad satisfy the obligations for which the pay ts are made, whathar Of NO" &y progen
grounds for the demand sxisted. Lander may exercise i rights under this subparagraph either in person, by agent, of Sraugh a recetser,

Appoint Receiver. Lander shall have the right to have a recaiver appointed ta take possession of all or any part of the Proparty, with the powar iy
protact arid preserve the Property, 10 opemte tha Property preceding foreciosura or sale, and to collect the Rarts from the Property and apply ba
proceeds, over and abova tha cost of the receivership, against the Indebledness. The recaiver may sarve without bond if permited Dy Tavr.
Lenders right to the appoirtment of a mceiver shall exist whether of nict the apparerd value of the Praperty excesds the wdeblednens by &
substantisd arneunt. Employrment by Lander shali not disqualify a persen from serving 88 a racaiver.

Tenancy at Sutferance. I Grantor remains in possession of tha Property after the Property is sold a3 provided above or Lendar otherwia
becames entifed 1o possession of tha Property upon  default of Grantar, Grantor shall become a tenant at sufferance tf Lender of the purchaser
pf the Praperty and shall, at Lenders option, sither (1} pay a reasonable rental for the use of the Property, or (2] vacale the Proputy

in iately upon the o d of Landar.
Other Remedles. Tnustea or Lender shall have any cther right or remedy pravided in this Deed of Trust or the Note or by law,

Notlca ol Sale. Lendor shall giva Gramor reasonable notice of the time and place of any pubric sala of the Parsonal Froperty or of 1he time afler
which any private sale or other intended disposition of the Parsonal Proparty is 1o ba made, . Feasonable notice shall mean natice given at least
1en {10) days before the time of the sale or disposition.  Notices given by Lender or Trustee under the real propery lorsclosurs proceedings shal
be deemed reasonabla, Any sale of the Persoaal Property may ba made in conjunction with any sala of the Feal Propty.

Sale of the Property. To the extent permitted: by applicabla law, Grantor hereby waives any and all rights to have the Property marshallec. In
axevtising its rights and remadies, the Trustes or Lender shall ba tres to sell all o any part of the Property together or separately, in cne sale o by
separate sales. Lender shali be entitted to bid at any public sale onall ar any porlien of the Property. The power of sa'a under this Dieed of Trust
shall nat ba exhausted by any one or more sales (or attempts to 56il) as 1o al or any portion of the Real Property remaining unsokd, but shall
continug unimpaired wntil all of the Real Property has been soid by exarcisa of tha power of sale and afl Indebtecdness has been paid in kil

Atorneys” Feas; Expenses. If Londar institules any suit or action to enforce any of the temms of this Deed of Trust, Lender shall ba entiilad o
fecover such sum as tha coudt may adjudge reasonable as atiomeys' fees at trial and upon any appeal. Whether or nat any count action is
involved, and 1o the extent niat prohibited by taw, all reasenable expenses Lender incurs that in Lender's opinion are necessary at any tme e the
peotection of its intarest or the enforcament of ks nghts shat tecome a part of the indebtedness payable on demand snd shail bear interadl al the
Naote ratt from the data of #e expanditure until repaid. Expenses covered by this paragraph include, without mitation, however subject to any
lirnits undar applicable faw, |.ender's atiomeys’ fees and Lerders tegal sxpensas, whether or not theve is a lawsuit, ingluding attominys’ fees and
axpensas for bankrupicy proceedings (inciuding efforls 1o modily or vacate any automatic stay of injunction}, appeels, and amy aneipalxd
post-kigment collection sarvices, te cosi of searching records, obiaining tide reports (including forectoure reparia), surveyors' reports, and
appraisal fees, tite insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay ary court cos's, in adedition
1¢ afl othew sums provided by law. Fees and axpenses shall inciude attomays' 1ees that Lender, Trustae, or bowh ncu, H eithar or bath are made
partias 10 any action ta anjoin foreclosure or 16 any lagal proceeding that Gramer institutes.  The feas and expenses are sacurad by tis Dead of
Tiust and.are recoverable from tha Proparty.

Rights off Tristee. Trustee shall have all of the rights and dutios of Lender as set forth in this section,
POWERS AND OBLIGATIONS OF TRUSTEE. The icllov\'ring pravisions relating to tha powers and obiigations of Trustee are past of this Deed of Truet:

Fowers of Trustes. |n addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to tike the following actions with
respect 1o the Proparty vpon the written request of Lender and Grantor: (a) join in prepaning and filing a map or plat of tha Rial Property,
incliding the dedication of streets ar cther rights to the pubtic; (B) jein in granting any aasement or crealing any restriction on the Aiaal Propeariy:
axd (5) jnin 1 any subordination of sther agresment atfecting this Deed of Trust ar Lhe interest of Lender under this Deed of Trust

QObligations 1o Notity, Trusiae shall not be obligated 10 nolity any other party of a pending sale under ary other trust deed or lien, or of ary azian
o groceading in which Geanlor, Lender, or Trustea shall be a party, unless the action of procaeding is brought by Trustae.

Trustes, Trustes shall meet all qualifications requires for Trustee under applicable law. [n addition io the rights and remedies et forth aliove,
with respect to all ar any pan of the Property, the Trustee shall have the right Yo foreciosa by notice and sale, and Lender wil have the sighl lo
foraclosa by judicial forecloswre, in either case in accordance with and to tha il extent provided by applicabie law. .

Suctesgor Trustes. Lender, at Lander's opticn, may from time to time appoint a successar Trustes o any Trustee appointed under this Deed of
Trust by an instrument execuled and acknowledged by Lender and recarded in the office of tha recorder of INCOLN County, Statn of Navadls.
The sucsessor frustes, without comveyance of the Property, shall succeed 10 all tha titte, power, and duties conarred upon tha Trustea in this Dued
of Trust and by appiicable law. This procedura for substitution ol Trustea shall govern 1o the exclusion of all othar provisions for substitution,

IWSCELLANEQUS PROVISIONS. The foligwirng miscellzneous provisions are a part ot this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor’s entire agresment with Lender concaming Ine
matters covared by this Deed of Trust. To be efiectize, any changa or arnendinent to this Deed of Trust must b in writing and must b s:gnec by
wheoever will be bound or obligated by the changa or amendment.

Caption Headings. Caglion headings in this Dasd of Trusi are for conveniance gurposes oniy and arg aot to be used 10 interpret or dofire Hna
provisians af this Deed of Trust -

Merger. There shall be no marger of the interesi or estate created by this Deed of Trust with any ather interest or esiala in the Prapesty al armr
time helid by of lor Wha benetit of Lender in ary capacity, withoul the written consent of Lendar,

Goverming Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the laws of the State of
Nevada. This Deed of Trust has beeén accepted by Lender in tha State of Nevada,

Joint and Several Llabillty. All chiigations of Grantor urkder this Deed of Teust shall be joint and several, and all refersnces to Granor shall mean
each and every Grantor. This means that each Grantor signing telow is responsiale for all cbtigations in this Deed of Trust.

Mo Waiver by Lender, Grantor understands Lenger vall it give up any of Lenaer's ngms under this Deed of Tnist uniess Lender Goes si in
wiriting  Tha fact that Lender defays or cmits 10 exercise any nghl wil not mean that Lender has givan up that night. If Lender does agree in writng
v give up one of Lenger's rights, that does act mean Grantor wil nof have ta camply with the other provisions of this Decd of Trust. Grantor als0
Lnderslands Lhat if Lendsr toas consent 10 A request, that doss not mean that Grantor will not have 1o gel Lender's consent again it the situa‘izn
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happens agin. vammwﬂsmmmusamuommmeumedmm‘mﬂ requasts, that does not meen Lendar
wil be required ko consant o any of Granior's uture requests. Granior waives presertment, demand for payment, protest, and notice of disherr.

Severability. Ifaoourtfndshathmpmrisionolﬂiscaadoﬁnst'smtvaﬂdorshoddnmmeniorced. mat!adbyitseplfwi!ndmnhtltn
rest of this Daad of Trust wil not be valid or enforcad. Therelore, aomﬂwilenforcehareﬂolmaprmiaionsofmit Daed of TrusL aven ¥ a
provislmcf\tﬂsDeeddTnntnﬂybeMmboirwaﬁdorMmam.

Successory and Assigns. Subject to any linilations stated i this Deed of Trust on transier of Grantor's interest, this Deed of Trust shall b
binding upon and inure to tha banefk of the parties, their successars and assigns. 1 ewnership of the Property becomes vesied in a parson wther
than Grantor, Lender, withot notice to Granter, may deal with Grantor's succassors with reference o this Deed of Trust and the Indebtedness by
way ot k e o ion without reieagi .;Grantnr!fommanbiigamdmisbeodoﬁmstorﬁabﬂitymmw:smm;.

Time is of the Essence, Time is of the asserca in the periormance of this Deed ol Trust.

Walver of Homestesd Exemption. Geantor herelyy relaases and waives all rights and benefits of the homestead exarnption laws of Te State of
Nevada as to ll Indebledness secured by this Hleed of Trust. :

DEFINITIONS. 'Tha following words shal have the fallowing meanings when uged in this Deed of Truat

Bereficlary. The word "Beneficiary” means NEVADA BANK & TRUST COMPANY, and its auccassors and assigns.
Borrowsr. Tha word *Boowsr™ means PAUL S BROWN and VELMA E BROWN, and all olher persans and sntities signing tha Nole,
Deed of Trust. The wonda "Deed of Truat® mean this Deed of Trust among Grantor, Lender, and Trustee.

Environimontal Laws. The words “Environmental Laws® mean anyand all state, federal and local stabstes, regulations and ordinances refating: 1t
the protection of human heatth o the anvironment, including without limitation the Camprenensive Environmental Response, Comperrsation, and
Liability Act of 1980, az amendad, 42 U.5.C. Section §601, et seq. {"CERCLA", tha Superfund Armnendments and Reauthorixation Act of 1985, Pul.
L. Na. 85-489 ("SARAT, the Hazardous Matenals Transpanation Act, 49 U.5.C. Section 1801, et geq,, the Rescurce Congervation and Reccvery
Act, 42 U.5.C. Section 6901, t seq,, of other apphcable state or tederal laws, nuies, of reguiations adcpted pursuant thereto.

Eyent of Chefault. The words "Event of Default” maan any of the avents of celault sat forth in this Deed of Trust in the avemts of defait setion of
thic Coed of Trust. .

Grantor. “the word "Grantor” means PAUL 5 BROWN and VELMA E BROWN,

Guaranty, The ward =Guaranty” maegns the guaranty from guaramtor, endorser, surety, o accommodation party Lender, inclucing witha il
limitation a guaranty of 8l or pait of the Mote.

Hazardous Substances, The words "Hazardous St " mean iaig that, b sa of their quantity, conceniratiasn of physical, chemi:al
or inlecticus charcteriatics, rnay cause of pose a prasent or poteniial hazard to human health or the environment when Emproperty used, reatad,
stored, dizposed of, generatid, manufactured, ransported of otharwise handied. The words "Hazardous Substances® are used i their yary
broadast sense and include without limitation any and all hazardous or toxic substances, materiais of wasta as defined by or listed wxler the
Ervironmoental Laws, The term *Hazardous Substances” also includes, without limitalion, petralaurn and patraleun by-products or 2oy frachan
thereof and asbeslos,

Improvementa, Tna word “mprovemmants” means all existing and tuture improvemants. buildings, structures, moblia hormas atfred on the 12eal
Property, lacilities, adgitions, replacements and alher coagtruction on the Real Proparty.

Indebtetness. The word “Indebiedness® means al principal, interest, and other amounts, costs and axpenses payable under tha Mot or FAelatsd
Documents, togethar with all renewais of, extersions af, modFications of, consolications of and substitutions for the MNete of Aelated Documrer i
ard any amounts axpended or advanced by Lender to discharge Grantor's ochligations o expanses incured by Trustea o Lender to anfores
Granter's: cbigations urder this Deed of Trust, together with intereat on such amounts as provided in this Deed of Trusi.

Lander. The word "Londer” means NEVADA BANK & TRUST COMPANY, its successors and assigns. The WOrds “GUSCassLR OF asSigre’ ean
ary parson of sompany thal acquires any interast in the Nota.

Mole, The word “Nole® means the promissary nate dated May 14, 2003, in_the original principal amount of $109,731.35 e
Granlor to Lender, togethar with all remewals of, extensions of, modifications of, refinancings of, consdlidations of, and substitutons for e
promissOny NOta oF agreamant.

Pergong Property, Tha words *Personal Praperty” mean all equipment, fixtures, mobile homaes, manulactured homas or madular homes which
have nol bean legally acceded ta the real property i acoordance with Navada aw, and other articles of personal property now of hereafter owned

by Granior, and now or hereafter attached or affixed t the Real Property. togeler with 8H accessions, parts, and adddions o, all roplacements al,
and all substitutions for, any of such property; and logether with all proceeds (including withaut limitation all insurance proceeds and relunds of

premiums) from any sale or other digposition of the Property.

Property. The word "Property” means coflectively the Real Propeny and the Personal Property.
Real Praperty. The words "Real Property” mean the reat proparty, interests and sights, as further described in s Deed of TrusL

Related Documents. The wards “Related Dacuments® mean all promissory notes, credit agreements, loan agreements, environmntal
agreemants, guaranlies, gecurity agreements, mosgages, deeds of frust, security deeds, collateral mongages, and all othes instruments,
cgreements and documents, whether now or hareaftar existing, executed in connection with the Indebtedness.

frents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, protits, and other benefits derved from e
Froperty.

Trustes, The word "Trustee” means FIRST AMERICAN TITLE COMPANY OF NEVADA, whase addeess i P O BOX 1048, ELY, NV 83301 and
any substitule or SUGCASSOI TLStaes.
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EACH GRANTOR ACKNOWLEDGES HAVING HﬁAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTGR AGREES TO T3
TERMS.

GRANTOR:

7 o,
JZ&&%&J— xw‘%ﬁ.&;ﬁﬁm:—’__
PAUL S BREWN, Tnd ty N, [] ]

_ INDIVIDUAL ACKNOWLEDGMENT
aareor _NOIOAG )

counry oF LA O )

This lnstrument was acknowladged bafore ma on w" by PAUL S BROWN and VE

SARAH SOMERS ]
PubRc Siole of Mevado
No, 02.756123-11

j My appt. sxp. Juna 5, 2003

Notary Public in and for Staia of M_CL__ _______

(Seai, if ny}

REQUEST FOR FULL RECONVEYANCE
(To be used only when obigations have been pakd in fully

Te: Trusige ~ -
The undersigred is the legal ownar and holder of ail Indetedness secured by this Deed of Trust. Al suma secured by this Desd o True: have baon
fuiy paict andt satisted. You are hereby directad, upon payment 9 you of any sums awing to you under the terns of thig Deed of Trust of dursuara o
any apicable siehute, to cancel the Nate sacurad by this Desd of Trust {which is daliverad to you togathar with this Deed of Trust), and to reconvery,
without warmnty, 10 the paries dusignated by the tams of this Deed of Trust, the estaie now hald by you under this Deed of Trust Please mail the
raconnyance ard Aefated Documents lo:

Date: Bensficlary:
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DESCRIPTION

Al that real property situated in the County of Lincoln , State of Nevada, bounded end described a3 follows: -
PARCEL ONE:
THE BAST HALF (E 1/2) OF SECTION 11, TOWNSHIP | NORTH, RANGE 67 EAST, M.D.B.AM.

EXCEPTING THEREFROM THE SOUTH HALF (S 1/2) OF THE SOUTHEAST QUARTER (SE 1/4) OF THE
SOUTHEAST QUARTER (SE 1/4) AND THE NORTHWEST QUARTER (NW 1/4) OF THE NORTHEAST
QUARTER (NE 1/4)OF SAID SECTION 11.

FURTHER EXCEPTING THEREFROM ANY PORTION LYING WITHIN ALL $TATE OR COUNTY ROADS
AND HIGHWAYS.

PARCEL TW(:

THE NORTHWEST QUARTER (NW 1/8) OF THE NORTHEAST QUARTER (NE /4) OF SECTION 14,
TOWNSHIP | NORTH, RANGE 67 EAST, MD B.&M.

FURTHER EXCEPTING THEREFROM ANY PORTION LYING WITHIN ALL STATE OR COUNTY ROADS
AND HIGHWAYS.
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