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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules segarding the usage of words used in this #ocument are
tlso provided in Section 16,

*

(A) "Serurity Instrument® means this documen:, which iy dated Aprit 17,2003
together with all Riders to this document. .
(8) "Borrower" is ALFRED H WESTALL and PEGY B WESTALL, HUSBAND AND WIFE

Borrower is the trustor under this Security instrument,
(C} "Lencer” s Union Planters Bank, Nationa) Association

Lemder isa Corporation
crganlzed and existing under the laws of Untted States of America

'

NEVADA-Single Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3028 /01

€y vt oo AT ] B2 Y B 1T
E LB o

VP MOATGAGE FORMS - (B00I521.7281 ii ﬁa
0595038724
0495128642
r 0495128642

ok 170 mee 121




I T - - ,_____:!I
L _ldincola County ° |

Lender's addressis P.0O. Box 2127, Memphis, TN 38101-2127

Lender is the beoeficiary under this Securily instriament.
(@) “Trustee" ix ARM Financial

" (E) "Note™ means the promissory nole signed by Borrower and dated April 17, 2003
The Note siates that Borrower owes Lender Ninety Thousand and no/100
! Doflars
{U.5. $90,000.00 1 plus interest. Borrower has promised (o pay this det in regular Perindic
Payments and to pay the debi in full not later than May 1, 2033 .
(F) "Property" mecans the property that is described below under the heading “Transfer of Rights in the

Y-
(G) "Loan" means the dett evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note, and ali sums due under this Security Instryment, plus interest.
(H) "Ridera* means all Riders 1o this Security Instrument that are executed by Borrower. The following
Ridess are 10 be excouted by Borower [eheck box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planoed Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

SPECIAL PROVISION RIDER
HORTGAGE INSURANCE RIDER
. (M "Applicable Law" means alt controlling applicatde federal, state and local statutes, reguistions,
ordinances and administralive rules and orders {that have the effect of law) as well as all applicable final,
' non-appealable judicial opinions.
' ) "Community Association Dues, Fees, and Assessments" means al dues, fees, assessments and other
i charges that are imposed on Bocrower or the Property by a condominiudi association, “homeowners
! association or similar organization.

(K) "Electronic Funds Transfer* means any transfer of funds, other than a transaction originated by
check, drefi, or similar paper lnstrument, which la initiated through an electronic terminal, tedephonis
instrument, computer, or magnetic tepe 50 as (o erder, instruct, or authorize a finaacial institution to debit
or cradit an account. Such term; includes, but is mot limited to, point-of-sale transfers, sutomated teller
machine wansactions, transfers initizted by telcphone, wire transfers, and automared clearinghouss
transfers.

(L) "Escrow Items" means those items that zre described in Section 3. :

(M} “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condermation or other taking of all or any pan of the
Property; (ili) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omisslons a5 to, the
valuc andfor condition of Uie Property.

{N} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (li} any amounts under Section 3 of this Security lnstrument,

(F) "RESPA" means the Real Estaie Semlement Frocedures Act (12 U.5.C. Section 2601 et #¢4.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As vsed
in this Security Instrument, "RESPA® refers 1o al] requirements and restrictions that are imposed in regard
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1o 2 “federully related montgage loan™ even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

(Q) "Successor In [aterest of Borrower® means any pagty that has taken title 10 the Propeny, whether or
Dot (hat party has assumed Borrower's obligations under the Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, end all renewsls, extensions ancl
modifications of the Note; and (if) the performance of Borrower's covenants and rgreements under thin
Security Instrument snd the Note. For this purpose, Borrower irrevocably gramis aud canveys to
Trustee, in wust, with power of sale, the following described property Jocaied in the
County Recorder of Lincoln County, NV :

[Ty of Recording Jurisdiction) [Name of Recording Furisdiction]

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF PAGES AND SIGNED
FOR IDENTIF ICATION PURPOSES. '

Parcel ID Number: which Eummly has the ildress of
142 BROADWAY ST (Sron)
ALAMD (Cy], Mevada 89001  (2ip Codel

{“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sastienls, appuitenances, and fixtures now or hereafier a pant of the property. All replacementz and
additions shall also be covered by this Security Instrument. ANl of the foregoing is referred 1o in this

“iBecurity Instrament as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right W grant and convey the Property and tiat the Propertly is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title to the Propenty against ali claims and
tlemends, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
ovenants with limited varislions by jurisdiction to constitute 2 uniform security instrument covering real

Drapesty, -

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Cherges, and Late Charges.
Horrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall slso pay funds for Escrow Items
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pursuant 1o Section 3. Payments due under the Note and this Sceutity Instrument shall be mude in U.5.
currenicy. However, il any check or other instrument received by Lender a3 payment under (52 Note or this
Security Instrurnent is returned (o Lender unpaid, Lender may require that any-or all subsequent paymenis
due under the Note and this Security Insitument be made in one or more of the following forms, as
selecied by Lender: (2) cash: (b) money order: () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an ingtivution whose deposils sre insured by a
federal agency, instrumentality, or entity; or (d) Electronic Furnds Transfer.

Payments are deemed ieceived by Lender when received at the location designated in the Note or ut
such other bocation o5 may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may retum any payment or partizl payment if the payment or partial payments are insnfficleat 10
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, withowt waiver of amy rights hersunder or prejudice to its rights to refuse such PEYMETH or partis)
paymeants in the future, but Lender is not obligated to apply such payments ut the time such payments ace
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender nesd nol pay
intezest on wnapplied funds. Lendes may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does riot do 8o within a reasongble petiod of time, Lender shall cither apply
such funds or retumn them to Borrower. If not appiied earlier, such funds will be applied to the outstarcling
principal balance under the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shell relieve Borrower from making payments due under
the Note and this Security nstrument or performing the covenants and agraements secured by this Security
Instrument

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments sccepied and applied by Lender shall be applied in the following order of priority: /a) interest
duc under the Note; (b} principal due under the Note; (¢} amounts due nnder Section 3. Such payments
shall be applied (0 esch Periodic Payment 0 the order in which it became due. Any temaining smounty
shall be applied first to late charges, second to any other amoums due under this Security Instrument, antl
thex: to reduce te principal balance of the Note. 1

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
vufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and
the ate charge. If more than one Periodic Payment is outstanding, Lender may epply any payment received
from Borrower 1o the repayment of the Periodic Payments if, end to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of ope or
tmore Periodic Payments, such excess may be applied 10 any late charges duc. Voluntary prepaynients shall
tie applied first 1o any prepayment charpes and then as described in the Note.

Any applicstion of payiments, insurance proceeds, or Miscellaneous Proceeds to principel due undet
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymexits.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounis dus
fior: (a) taxes and assessments and other jtems which can atain priority over this Security Instrument as a
lien er egcumbrance on the Property; (b) leasshoid paymenis ar ground rents on the Property, if any; {c)
premiums for any and all insusance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if amy, or any sums payable by Horrower to Lender in lieu of the payment of Morigage
Inwurance premiums in accordance with (he provisions of Section 10. These items are called *Escrow
liems.” Al originstion or at any time during the term of ke Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

* assessments shall be an Bscrow Item. Borrower shall prompily fummish to Lender all notices of amounts to

b paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender wajves
Botrower’s obligation 1o pay the Funds for By or alt Escrow Items. Lender may waive Borrower's
whligation to pay to Lender Funds for any or &l Escrow Iiems at any time. Any such waiver may only be

Inhi
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has bern waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such Lime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalf for alt purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phtase "covenant and agscement”

is used in Section 9, If

Bormower is obligated to pay Escrow Hems directly, pursnant 1o # waiver, and

Borrower fails 10 pay the amount dus for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower thall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items al any time by-2 notice given in

accordance with Section

13 and, upon such revocation, Borrower shall pay to Lender ali Funds, and fn

such amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Funds in an amount (8} sufficient 10’ permit Leadsr 1o apply
the Funds a1 the time specified under RESPA, and (b} not 1o exceed the maximtm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow Items or otherwise in acoordance with Applicable

Law, .
The Funds shall

be ﬁdd in an iostitvtion whose deposits are insured by a federal agency,

ity, or entity {including Lender, if Lander is an institution whose deposits are so insizred) or in

any Federa} Home Loen
specified under RESPA.

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the thme
Lender shall not charge Borrower for bolding and applying the Fuads, annally

analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Botrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is mixde in writing

or Applicable Law requi
any inferest or eamings

res interest o be paid on the Funds, Lender shall not be required 1o pay Bortower
on the Funds, Borrower snd Lender caf ggree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Bormower, without chasge, an annual acconnling of the
[Funds as required by RESPA.

Upon payment ia full of all sums secured by this Security lnstrament, Lender shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
firounst rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent thy these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has Priosity over this Secucity Instrurnent untess
Bomrower: (a) agrees in wriling (o the payment of the obligation secured by the lien in a manner accepiable
t Lender, but only so long as Borrower js performing such sgreement; (b) contests e lien in good faith
by, or defends against enforcement of the lien-in, legal proceedings which in Lender's opinion operate 1o

purevent the enforcement

of the lien while those proceedings are pending, but only until such praceedingy

are concluded: of (c) secures from the holder of the lien an agreemnent satisfactory to Lender subordinating

the lien to this Security
which can attain priority

€, BNV) sooon)

Instrumnent. If Leader determines that any part of the Praperty is subject to a lien
over this Scourity Instrument, Lender may give Borrower a notice identilying the
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lien. Within I days of the date on which that notice is given, Borrower shall satisfy the Jen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repoating service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on
the Property insured sgainst loss by fire, hazards included within the term “extended coverage,” ad any
olker hazands including, but not limited to, earthquakes and flcods, for which Lender requires insurance:,
This insucance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan, The insurance carrier providizg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onedime charge for flood zome
determination, certification and tracking services; or (b) 2 oné-time charge for flood zone determination
and certification services smd subsequent charges each time remeppings or similar changes occur which
reasonably might affect such determination or certification. Bomower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conneciion with the
review of any flood zone detenmination resulting from an objection by Borrower.

X Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveruge, al Lender's option and Borrower’s expense. Lender i3 vnder no obligation 1o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Bormower's equity in the Property, or tie conlents of the Property, against any risk,
hazard or lisbility and might provide preater or lesser coverage than was previously in effect, Bommower
ackmowledges that the cost of the insurance coverage 30 oblained might significantly exceed the cost of
insurance that Borrawer could have obtained. Any ameunts disbursed by Lender under this Section 3 shall
become additiorial debt of Borrower secured by this Security lostrument, These amounts shall bear interest
at the Note rate from the date of disburserment and shall be payzble, with such interest, upon riotice from
Leaider to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mornigage clavse, and sholl name Lender ms
mortgagee and/or as an additional Joss payes. Lender shali have the right 10 hold the policies and renewal
certificates, If Lender requires, Borrower shall proroptly give to Lender all receipts of paid premiums and
renewsl notices. 1 Borrower obtains any form of inswrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mangage clanse and
shall name Lender as mortgagee andfor as an addhional loss payee.

In the event of loss, Barrower shall pive prompt notice 1o the Insurance carrier and Lender, Lender
may make proof of loss if nol made promwptly by Borrower. Unless Lender znd Borrower otherwise agree
in writing, any insurance proceeds, whether or nat the underlying insurance was required by Lender, shall
be applied to resioration or repair of the Property, if the testoration or repair is economically feasible and
Lender's security ts not lessened. During such repair and restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an epportunily to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undenaken
prompily, Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as-the work is completed. Unless an agreement is made in writing or Applicable Law
requires inicrest to be paid.on euch insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings oo such procesds. Fees for public adjusters, or other third parties, retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvower, I
the restoration or repair is not cconomically feasible or Lender's security would be lessened, e insurance
proceeds shall be spplied 1o the sums secured by this Security Instrument, whether or not then due, with

-
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 settle a claim, thea Lender may negotiate and settle the clatm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propery under
Stction 22 or otherwise, Bomower bereby assigns to Lender (2} Borrower's rights to any insurance
proceeds in an amount not Lo exceed the amounts uopaid under the Nose gr this Security Instrumem, and
(b} any other of Borrower's rights {other than the tight to any refund of upeamed premiums paid by

. Borrower) under aff insurance policies covering the Property, insofar as such vights are applicable to the
coverage of the Property, Lender may use the insurance praceeds either 1o repair or restore the Property or
1o pay amounts unpaid under the Note ar this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security lastrument and shall continue to occupy the
Property ss Borrower's principal residence for at Jeast one year after the date of occupancy, unless Lander
otherwise agrees in writing, which consent shali not be unreasonably withheld, or uniess eatemiating
circumstances exist which are beyond Borrower's contiol .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damape or impair the Property, allow the Property to deteriorate of commit waste on the
Property, Whether or not Borrower is residing in the Property, Botrower shall maintaln the Propenty in
order to prevent the Property from deteriorating or decreasing in value due to'its condition. Unless it is
determined purtnant to Section 5-that Iepair or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if dameged 1o svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has released proceads for such
putposes. Lender may dishnsse proceeds for the Tepairs and resloration in a single payment or in g serics of
Progress payments a3 the work is completed, If the insurence or condemnation proceeds are not sufficient
to répair or restore the Property, Borrower Us not rolieved of Borrower's oebligation for the completion of
such repair or restoration, .

Lender or its agent may make ressonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Propeny. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Bormower or with Borower's
knowledge or consent gave materially false, misleading, or ineccurste information or statements to Lender
{or failed to provide Lender with material information) in conoection with the Loan. Material
Tepresemiations include, but are not limited 1o, representations concerning Borrower's occupanicy of the
Froperty as Borrower's principal residence.

9. Protection of Lenlder’s Interest in the Property and Righis Under thjs Security Instrument, If
(a} Borrower fails to perform the covenants and agreements contaited in this Sedurity Instrument, (b) there
i8 i1 legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in baakrupicy, probate, for condermation or forfeiture, for
eaforcement of a lien which may sttain priority aver this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalsver is
rezipneble or appropriate to protect Lender's intersst In the Property and rights under this Security

* Insirument, including protecting and/or 8ssessing the value of the Property, and securing and/or tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured bty a lien
which has pdority over this Security Instrument; (b) appearing in coust; and (c) payigg reasonable

il
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Hiomeys® fees 10 protect its interest In the Property andior rights under this Security Instrument, including
ils secured position in a bankruptcy proceeding. Securing tlie Property includes, but is got limited to,
calering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinimate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs po liability for not taking any or alt
sctions authorized under this Section 9. :

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Booower .
sccured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
disburscment and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment. .

If this Security Instrument is o a leaschold, Borrower shall comply with 2k the provisions of the
lzase. If Borrower acquires fee title to the Property, the Jeasehold snd the fee title shall not merge unless
E.eader agrees to the merger in writing. .

10, Mortgsge Innuraace. If Lender required Monigage Insurance as a condition of mnaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cHect. If, for any reason,
the Mortgage Insurance coverape tequired by Lander ceasss to-be available from the morigage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortpage Insurance previously in effect, at a cost substantjally
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the ssparately designated paymients that
viere due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is witimately paid in full, and Lendar shal] ot be
required to pay Borrower aiy interest or earnings on such loss reserve. Lender can no tonger require loss
reserve paymeils if Mortgage Insurasce coverage (in the amoun and for the period that Lender requires)
provided by an insurer sclected by Lender sgain becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Morigsge Insurance. If Lender required Mortgage
Insumance as a condition of meking the Loan and Borrower was requited (o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
maintain Mongage Insurance in effect, or to provide & pon-refundsble loss reserve, wniil Lender's
requirement for Mortgage Insurance ends in accordence with any wrilten agreement between Borrower and
Lender providing for such lenmination or until termination is required by Applicable Law. Nething in this
Section 10 affects Borrower's obligation to pay interest at the zate provided in the Note.

Mortigage Insurance reimburses Lender (or any entity that purchases the Note) for certain tosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may
eiter into agreements with other parties tat share or modify their risk, or reduce losses. These agresments
are on terms and conditions thet are salisfactory to the morigage insurer and the other panty (or parties) to
these sgreements. These agreements may requise the mortgege insurer to make payments using any source
of funds that the mortgage insurcr may have available (which may include funds obtained from Monigage
[nsurance preminrns).

A3 a regull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage inserance, in
exchange for shating or modifying the morigage insurer's risk, or reducing Tosses, I such agresment
provides that 2n affiliste of Lender-1akes & share of the insurer's risk in exchange for a share of the

- premiums paid to the insurer, the arrangement is ofien tenmed "caplive reinsurance. Further:

(8) Acy such agreements will nol affect the mmounts that Borrower has sgreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nof increase tie nmount
Borrower will owe for Mertgage Insiurance, and they will not entitle Borrower to any refund.

,f?h)
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(b} Ady such agreements will not affect the rights Borrower has - If any -~ with respeci lo the
Mortgage Insnrance nider the Homeowners Protection Act of 1998 or any other law. These righis
raay include the right to receive certain disclosures, to request and oblain’ canceiistion of the
Mortgage losurance, to Rave the Morigage Insurance terminaled sutomatitelly, and/or to receive a
vefund of ony Mortgage Insurance premiums that were unearned at the tinie of such cancellation or
termination. :

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shath be applied (o restotation or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is net lessened.
Dwuring such repair and restoration period, Lender shall have the right 10 bold such Miscellaneous Proceeds
util Lender has had an opportunity to inspect such Properly 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Ttpairs and restoration in a single disbursement or in a series of propress payments as the work is
completed. Unless an sgreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procseds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the onder provided for in Seciion 2.

In the evem of a iotal taking, destruction, ot loss in value of the Property, the Miscellaneous
Procéeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid lo Borrower.

In the event of a partial takiog, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial 1aking, destruction, or loss in value Is equal 1o or
greater than the amount of the sums secured by this Security Instrument immedistely before the partisl
taking, destruction, ot loss in value, unless Bomower and Lender otherwise agree in wriling, the sums
stcured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
rnoltiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property
inmediately before the partial taking, destruction, or {oss in value. Any balance shatl be paid to Bommower,

In the event of a partial taking, destruction, or l0ss in value of \he Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pantial taking, destruction, or loss in value, uniess
Bomower and Lender otherwise agree {n writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Bomrower that the
(pposing Party (as defined in the pext sentence) offers to make an awasd 1o seitle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender ia authorized
to collect and apply the Miscellansous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrarment, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Froceeds.

Bortower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judpment, could result in forfeiture of the Property or other material impairment ¢f Leoder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
dcceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
cismissed with a ruling that, io Lendes's judgmemt, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claimn for damages that are attributable to the impaiement of Lender’s interest in the Property

- are hereby assigred and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. 3

Y]
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12. Borrower Not Relezsed; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of smortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrowsr shal! not operate to release the liability of Borrower
or any Successors in Interest of Bormower, Lender shall siot be required to comamence procesdings againsi
any Successor in Interest of Borrower or (o rsfuse to extend fime for payinent o1 otherwise modify
amortization of the sums secured by this Security. Instrument by reason of any demand made by the origina}
Borrower or any Successors in Intérest of Borrower., Any forbearance by Lender in excreising any right or
remedy inchading, without limitation, Lender's scceptance of payments frons third persons, entities op
Successors in Inierest of Borrower or in amounts less than the amount tien due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanty
and agrecs that Borrower's obligations and Liability shall be joint and saveral. However, any Borrower who
co-signs this Security Instrament bot does not execute the Note {a "co-signer™): (a) is <u-signing this
Security Insirument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b) is oot personally obligated to pay the sums secured by this Security
Instrument; and {(c) agress that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard lo the 1erms of this Security instrument or the Mote without the
Co-signer’s consent.

Subject to the provisions of Section 18, any Successor. in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lender, chall obtain
ull of Borrower's rights and benefits under this Secarity Insirumnent. Bortower shall not be refeased from
Borrower’s obligations and linbility under this Security Ingirument nnless Lender agrees to such release in
writing. The covenamis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Churges. Lender may charge Borrowes fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instowment, inchuding, but not Himited 1o, altomeys’ fees, property inspection and valuation fees.
In regard o any other fees, the sbsence of express authority in this Security Instrument o charge a specific
fee to Borrower shatl pot be construed as a prohibitiort on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrumnent ot by Applicable Law.

If the Loan is subject to a law which sels maximum Joan charges, and that law is finally imterpreted so
daat the Enterest or other loan charges collected or to be coliected in connection with the Loan exceed the
prermitted limits, then: (2) any such loan charge shall be reduced by the amount necessary (o reduce. the
charge ta the petmnitted limit; and (b) any sums already collected from Bomrower which exceeded permitted
linits will be refunded to Borrower. Lender may choose 10 make this refund by reducing ihe principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces pripcipal, the
reduction will be treated as = partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refusd made by
direct payment to Borrower will constimte 2 waiver of any right of action Borrower might have ariging out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
Iust be in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first clase mail or when actnally delivered to Borrower's
notice address if sent by other means. Notice to. any one Borrower shall constitute notice 1o ail Bormowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitwe aotice address by notice to Lender. Borrower shall prompily
votify Lender of Borrower's change of address. If Lender specifies g procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sectrity Instrument at any one lime. Any
totice to Lender shall be given by delivering it or by mailing it by first class mail to Lander's address
stated hergin unless Lender has designated ancther address by motice to Borrower. Any notice in

" connection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be
govemed by federal law and tie law of the jurisdiction in which the Property iy located. Al rights and
obligations contsined in ihis Secutity Instrument are ssbject to any requirements and limitations of
Applicable Law. Applicable Law raight explicily or implicitly allow the parties to agree by contract or it
might be eilent, bt such silence shall not be construed as a prohibition against agreement by contract. In
the: event that any provision or clause of this Security Instrumem or the Note conflicts with Applicable
Law, such coaflict shall not affect other provisions of this Security Instrument or the Note which caa be
given effect without the conflicting provision:

As veed in this Security Instrument: {a) words of Lhe masculine gender shall mesn and include
conesponding neuter words or words of the feminine gender; (b) words in the singular shall sean and
include the plursl and vice verss; and (¢) the word "may* gives sole discretion without any obligation to
take any action,

17. Barrowes's Copy. Borrower shalt be given one copy of the Nate and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Lsiterest in the Propesty” means any Jagal or beneficial interest in the Property, including, bul act Fimited
to, those beneficial interests transferred in a bond for deed, contract for deesd, installment sales conlract or
e3crow agreement, the intent of which is the transfer of title by Borrower at a future date ko a pucchaser.

If all or any part of the Property or any Interest in the Property.is sold or transferred {or if Borrower
is ot a patural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.” However, this option shall not be exercised by Lender if such exercise i prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to, pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fusther notice or demand on Borrower,

19. Borrower’s Right (o Reinstate After Acceieration, If Borower mesis certain conditions,
Borrower shali have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Froperty putiuani to any power of sale contained in
this Security Instinenient; (b) such other period as Applicable Law might specify for the temmination of
Bomrower's right to reinstele; or (c) entry of a judgment enforcing this Security Instrumént, Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security
Insirument and the Note as if no goceleration had oceurred; (b) cures any default of any other covepants or
apreements; (c) pays alt expenses incurred jn enforcing this Security Instrument, including, but not {imited
to, reasomable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
gights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shail continue unchanped. Lender may requirs that Borrower pay such reinstatement sumns and
expenses in onc or more of the following forms, as selected by Lender: () cash; {b) money order; (c)
certified check, bank cheek, treasurer’s check or cashiex’s check, provided any such check is drawn upon
an institution whose: deposits are insured by a federal agency, instromentality or entity; or (d) Electronic
Funds Transfer. Upon reinsiaiement by Borrower, this Security Instroment and obligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall Bot
apply in the case of acceleration under Section 18.

20. Sole of Note; Change of Loan Servicer; Notice of Grievance. The Note or 8 partial interest in
the Note {together with this Security Instrument) cen be sold one or more times without prior netice to

" Borrower. A sale might result In a change in the eniity (known 23 the “Loan Servicer") thst collects
Petiodic Paymenta due under thie Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Secority Instrument, and Applicable Law. There also might be
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onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. IF there js a change: of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the sddress 1o which paymests should be made and any other information RESPA
requires in connection with a notice of iransfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other-than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not
assumed by the Nolc purchaser unless otkerwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Litigani or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security In$trument, until such Borrower or Lender has notified the other party (with such
nollce given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a reasonmable period afier the giving of such notice to take correclive action. If

. Applicable Law provides a time period which must elepse before certain actipn can be 1aken, that time

period will be deemed 1o’ be ressonable for piirposes of this. paragraph. The ‘notice of accelacation and
opportunity © care given o Boprower pursuant to Section 22:and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take comective
sction provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: () “Hazardous Substances” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc; other flammable or toxic petreleum products, toxic pesticides
and berbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive malerials;
(b} "Environmental Law" micans federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or envirenmental protection; {c) "Envitonmental Cleanup® includes any response
action, temedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition™ means & condilion thal can cause, contribute lo, or othtrwise trigger an Environmenia
Cleanup.

Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall aot do,
uer allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, ar release of &
Hazardous Substance, creates a condition thal adversely affects the value of the Property. The preceding
iwo scatences shall not apply lo the preseace, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal resldential uses and to
imainteasnce of the Property (including, but not limited to, hazardous substarices in consumer products),

Bommower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, releass or threat of
velease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which edversely affects the value of the Property. If Bortower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obtigation on

Lender for an Environrmental Cleanup,
wliglgl‘/:' EE
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

22. Acceleration; Remedles, Lender shall give notice to Borrower prior to acteleration foBowing
Batrower’s breach of any covenant or agreement in this Security Instrument {but nol prior 1o
scceleration under Section 18 unless Applicable Law provides otherwise}). The notice shall specily: (a)
ihe default; ¢b) the action requtired (o cure the default; (c} a date, not less than 30 days from the dale
{he gébiceis given to Borrower, by which the defoult must be cured; and (d} that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Botrower of the
right to reinstate after acceleration and the right fo bring a court action 1o assert the non-existence of
4 default or any other defense of Borrower 1o acceleration and sale. If the default is not cored on or
Iiefore the date specified in the notice, Lender at ity option, and without further demand, may luvoke
the power. of sale, nctudishi right to eccelernte full payment of the Note, and any oflter remedjes
permitted by Applicable Law. Lender shall be entiiled to collect all expenses incurred In pursning the
remedies provided in this Section 22, including, but not fimited to, reasonable atlorneys’ fees and
costs of title evidence. '

If Leuder favokes the power of sale, Lender shalt execute or cause Trustee to execute wrilten
votice of the occmrrence of an event of default and of Lender’s election to,cause the Propaty to be
sold, and shall cause such notice to be recorded in each county in which any part of the Froparty Is
docated. Lender shall mail coples of the potice as prescribed by Applicable Law to Borrower and to
tise persans preseribed by Applicsble Law. Trustee shall give public nolice of sale to the persons and
by the manmer prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Berrower, shall sell the Praperty at public auction to the highest bidder at the
e and place and uader the terms designated in the notice of sale in one or more parcels snd iy any
order Trustee dedermines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the flme and place of any previously scheduled sale. Lender or its designes may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property without any
covenant or warraaly, expressed or lmplied. The recitals In the Trustee's deed shall be prine facle
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale in
the follawing order: (a} to all expenses of the sale, including, but not limited to, reasonsbie Trustee's
aixd aitorneys® fees; (b) to ell sums secured by this Security Instrument; agd {c) any excesi to the
person or persons legally entitted to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal]
mquest Trustee 1o reconvey the Property and shall surrender this Security Insitement and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
withoul warranty to the person or persony legally entitled 10 i1. Such person or persons shall pay any
recordation costs, Lender may charge such person or persons a fec for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fer is
prirnitted under Applicable Law,

24, Substitute Trustee. Leoder at its option, may from time to time remove Trustee and appoint a
| Successor trustec to any Trustee appointed hereunder. Withous conveyance of the Propenty, the supcegsor
tustee shall sycceed (o all the tige, power and duties conferred upen Trustee herein and by Apnlicable
Law,

25. Assumption Fec. If therc is ag assumption of this loan, Lender may charge an assumption fee of
U.S. 8 900.00 s
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BY SIGNING BELOW, Borrower accep
Sectirity instrument and in any Rider executed

13 and agrees lo the terms and covenants contzined in this
by Borrower and recorded with it

Witnesses:
/ . (Seal)
LFRED H WESTALL -Bomawer
Z zd 4EE Z,'i N 10 MZ;:LV (Seal)
PEGGY B WESTALL -Bosrowar
(Seal) . (Seal)
Borrower “Borrower
{Seal) (Seal)
-Borrowes “Borrower
(Seal) (Seal)
-Bormowes Burower .
G, BINV) oos) Pogr 14 ol 13 Form 3029 1/01
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STATE OF NEVADA &
COUNTY OF SAN DIEGD
This instrument was acknowledged before me on April 17, 2003 by

ALFRED H WESTALL and PEGGY B WESTALL

6NV oo

Rkt

My Commission Expires: A‘a\s]-mn.,ﬂi’_’i

> BARDARA K. mnsq
£\ Comm. § 1317888
HARY MUBLIC - CALsF DRI m

£
Inigply: l'é a')
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BXHIBIT *an

THAT PROPERTY IN LIN“OLN COUNTY, NEVADA, AND MCRE PARTICULARLY DESCRIBED AS
FOLLOWS :

THE NORTHEAST CORNER OF LOT 3 BLOCK 44 AS PER OFFICIAL ALAMO TOWN AND PLAT,
STATE OF NEVADA, THENCE RUNNING SOUTH 183 FEET, THENCE RUNNING WEST 111.5

FEET, THENCE RUMNING NORTH 183 FEET, THERCE RUNNING EAST 111.5 FEET TCt THE
PLACE OF BEGINNING.

RECORDS, TO ALFRED H. WESTALL AND PEGGY B. WESTALL, FOR THE PURPOSE ¢!I?" INGRESS

AND EGRESS TO THE PROPERTY DESCRIBED HEREINABOVE FOLLONING THE TITLE AS AN
EASEMENT.

A PARCEL OF LAND SITUATE WITHIN THE SW1/4 OF THZ BEl/4 OF SECTION 8, .
TOWNSHYIP 7 SOUTH, RANGE &1 EAST, MOUNT DIABLO MERIDIAH BEIHG MORE
PARTICULARLY DESCRIBED AS FOLLOWS :

BEQINNING AT THE SOUTHWES'! CORNER OF THIS PARCEL AT A POIRT FROM WHICH
THE SOUTHWEST CORNER OF SATD SECTIN 5 BERRS 2 75 17* 41" W A DISTANCE
OF 3,146.78 FEET, THENCE N on* 44° 47" W A DISTANCE OF £4.50 FEET TO THE
NORTHWEST CORNER, THENCE M B9* 15°' 12" B A DISTANCE OF 20.00 FEET TQ THE
NORTHEAST CORNER, THENCE 200° 44’ 47" E A DISTANCE OF €4.%0 FEET 70 THIE
SOUTHEAST CORNER, THENCE & 89* 1g* 12" W A DISTRKCE OF 20.00 FEET TO ‘THE
SOUTHWEST CORMER WHICH IS THE POINT OF BEGINNING SAID EASEMENT CONTRALNSG
1,220.0 5Q FT (0296 ACRES), MORE CR LESS.

AND ACKNOWLEDGE BAID EASEMENT MAY NCOT BE ODRRECT.
END OF SCHEDULE A
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EXHIBIT “A"®

: )
THIS RIDER ATTACHED TO AND FORMING A PART OF SECURITY INSTRUMENT
DATED _ April 17, 2003 IN THE AMOUNT OF $ 90, 600.00
15 IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).
A

abntdoitel i it

MLL 199 Bxhivii "A=  D1/2802
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SPECIAL PROVISION RIDER
This Specia! Provision Rider amends, supplemeniz and to the extent of any conflict supersedes the. Deed of Trus, Moryage
or Security Decd (the “Security Instrament™) given by the undersigned (herein “Rorsower™}re Union Planters Bank .

National Association (herein “Lender*) and covering the property located at:
143 BROADWAY ST, ALAMO NV 89001
! {Propenty Address) :
In addition w0 the covenanis and agreements made in the Secusity Instrument, Borrower and Lender further covenamt and
agree as follows:

A Borrower represenis that be/she it an adulr, mentally competeot, and hoy full begal capacity 10 execute a¥ loan documents withont
having to obiain the consen of spproval of sny count or person. Borrower represents shat hefshe ean resd Enpllsh fanguage and hay
bag oppormnity 10 read alf losn documents and w discoss the documents with persons of histher cholcs Including hi/her own lawyer,
Bumermpmensmthphhehmndrimonuy s, ey ions, or made by or soributable 1o Lender or ity
agenty; aod Bortower agrees that the .erms of the wrikten koan d sl not be modifled exeept by wrinen docament algned by
the party 40 be bourd, Borrower agrees that the relationship berween die parties s 1 the Toan and a8 wapsactions arlsing From ot
refaicd to the foan Is Giat of debior and ezediior, Bormower agres that oeither party imends this loan now or In the future 1o ever 1 3
Joint veatere or partniership.

B.  The Lender any require an escrow acoount for the payment of taxes, insurance, and other matiers. The Lender may
ool ehux: Borrower for escrow services, unless Lender pays Borrower dnterest on the Funds. However, Lender ™y
MGTE Borrower to PAY A One-time charpe for a real esmie tax reparting scivice used by Lender in connection with 1his
loan, unless applicable law provides otherwise. Unless s wrinen agrecmcen is made or appHcable law requires interest
t0 be paid, Lentder shall not be required 1o pay Borrower any interest or earnings on the Fumds. Borrpwer agrees that
all escrow accounts are for the Hmited purpose of providing funds from which Lender may pay the costs of maners
required o be pald by Borrower as part of the foan. Lender shalk have a security interest ia all escrow funds and my
apply the escrow funds 1o the loan. Lender shall hive no fiduciary duty with regard 1o any escrow account. - By way of
illusiration and sot by limisaton, the Lender shall have no duty (o pay any ltem for which hinds are eszrowed, no duty

I] fo inquirc as o any bill presenied for payment, no duty 10 _contest any 1k sssessment, and duty to procure any

' insurance. I Borrower fafls to fulfill any losan requirement, then Borrower shall have breached the loan agreememt und
shall be in default; and without curing the default Lender may fuifill the requirement and charge Botrower"s toaa for all
costs and may use sty or all of the escrow funds and alf costs shall be immediately due and payable by Borrower
including replacement of any escrow funds used. If Lender elecis 1o fulfill 8 koan cequircment, then Lender sball huve

o duty s act for Borrower's bensfit, no dury to shop for product or price, but 10 the contrary may deal with fiself or

any affilisted person, may receive fees, commissions, of other P ion, and may act in Lender's interest only or

for the interest of both Borrower and Lander. Borrower agrees that Lender’s interest includes the full value of the
collateral and not fust the amourt of the deby. Any waiver by Lender of the required escrow deposits miy be revaked
by Lender at Its sole discreiion upon notice to Borrower.

C.  The Lender may collect fees for all knan seryices including bt not fimited €0 recording, copying, assumplions,
wodifications, pantial releases, fax transmission services, any other fees or charges permitted by the Government-
sponscred agencies, PHA, VA, FNMA, FHLMC, or GMMA, and any fees disclosed in Lender's or Servicer's few
schedule which may change from time to time. The Security Instrument may be canceled in any manner permitied by
applicable law and Lender may charge Borrower for alt capenses of cancellaiion any may charge fees refating to the
cantellation,

D.  In the evem of transfer of propesics described in the Security Insirument, whether the originat Borrower i5 released
from liability, o every case, the Lender may.charge a transfer fee and any such 2ction on the pan of dwe Lender shall
nol in any manner be construed as releasing any person from liability for the payment of the indebtedness herehy
secured voless such release is in writing and signed by Lender. The Borrower undersiands that the tarms of this losn
have been granted based upon currerst market conditions snd his/her personal financisl statements, a5 well as other
matiers considered relevant by the Lender. Accordingly, In addition 10 the provisions of the Sccurity Instrumers,
botrower agrees that is hefshe sells, leases, or conveys Lhe property described in the Security instrument, which securss
this loan, then the Lender may sccelerate the entire indebiednsss or at Lender’s option may require (a) a change In the
curvent Imerest Rate, or (b} a changs in (or removal of} the limit on the amount of any interest rate change {if_ there v a
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limi), or {c} a change in the Index and/or Margin, or (d) charge & uansfer fee, or (e) such other reasonable
modifications il deems in its besy Incerest, or all or part of these, as # condition or conditons of Lender's waiving e
option 1§ acceierate. .

E. Lender may at its option, exhaust any one OF miore security inerests, either concutrenly or independently, and in such
order a5 K may determine: No delay by Lender or Trusies in exercising any right or remedy under the Sceorky
Instrument, or other securiy imerests, shall apefate as & waiver of any ether right or remedy or preclude the excrcine
thereof during the continuance af any defaukt under the Security Insirumest or any other securily imeresss. Lender may
probatz or file proof of ky chim with any court withgut walving ity rights aader this Security Instument or being
deemed to have elecied its remedy. If this Security Instrument is subject to 2 prior Security Instrument, it is further
urdersiood and agreed by and berween the pasiies hereto that any defanlt or failure of the Borrewer herein to comply
with ail the werms and conditions of the prier Security Instrument is a default under- the terms and conditions of this
Sccurity Instrument. Upon such defauh or faiture or any olher failure or default, the Lender may declare the
indebiedness hereby secured at once due and payable and may foreclose & dlately or may ise any other righe
hereunder, or wke any other proper action allowed by law.

F.  Without affecting the lability of Borrower or any olker person for paysnent of any Indebtedness secured hereby or for

performance of any obligation contained herein, and without affecting the rights of Lender with respect w0 any person of
sccurity not expressly raleased in wriiing, Lender may, at any time and from time 10 time, and whhoue notice or
consem; (1) Release any person liable for payment of all or any part of the indebiedness or for performance of any
obligation; (2) Make any agreement extending the time or otherwise ahering the terms of payment of ail or any part of
the judebtedaess or modifying or waiving amy obligaton, or subordinating, modifying or oterwise dealing with the

ity imerest; (3) Exercise or refrain from exercisieg or walva any right Lender mzay have; {4} Accept abditional
security of eny kind: (5) Releage or otherwise deal with any property, real or personal, securing the indebtedness,
iincluding 21t or any pan of the property berein described,

G.  Borrower(s) warmnty the titie 10 te rea) and personal property conveyed of the security Interest created, n:]:;fes:nu the

property has access to public roads and wiilities amd agrees o defend said tide and hotd Lender harmless from all costs,
expenses and legal fees relating to any breach of warranty or misrepreyemtation.

H.  Borrower uncondhionally assigns and transfers Jo Lender aif the renis and revenues of the propeny. - Borrower
awthorizes Lender or Lander's agents to collect the rents and revenues and hereby direcis each temant of the Property to
pay the rents 1o Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of ANy covenam
or agreement in the Security Instrumsera, Borrower shali collect and receive all rents and revenues of the Froperty as
trusiee: for the benefit of Lender and Borrower. This assignment of rers constirutes and absolute assignment and mot sn
sssignment for addidonal security only. If Lender gives notice of breach to Borrownr; () all rems received by
Bomrower shall be held by Borrower as ustee for beefit of Lender only, to be applied to the sums secured by the
ficcurity Instrument; () Lender shall be enitled to collect and recsive all of the senty of the property; and {jif) cach
tenant of the property shall pay all rents due and unpaid to Lender or Lender's agent upon writen demand ty the tsnans,
Borrower represents that borrower has nol exéented any prior assignment of the rems and has not and will not perform
any act that woitld prevent Lender from exerclsing its rights.  Lender shall not be requisred 1o enter upon, tzke control of
or maintain the Property before or afier giving nolice of breach © Borrower, However, Lender ot a judickity
ippointed receiver may do s at any time there is & bicach. Lender may apply the rems in its desecration aod any
ipplication of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. ‘This
ussignment of rents of the Property shall werminate when the debt secused by the Security Instrument i paid in full,
fpon Lender's requesi, Borrower shall assign 10 Lender all lezses of the property and all security deposhs made in
tonneclion with leases of the property, Upon the assignment, Lender shall have the right to modify, extend or
(erminate the existing leazes and 10 execute new leases, in Lender's sole diseretion. A% used in this paragraph, the word
“leage” shall mean “sub-lease”™ if the Security Instrument is on a keaschokd.

L. The Borrower agrees that If the Joan is for the purpose of repairs or construction and there is 2 Construction Apreement
eniered into by the Borrower and the Lender concerning the real property hereinzbove described, then e construction
agreement is hereby incorporated inte this Security Instrument for all purposes and breach of the construciion
ageeement shall be & defanlt under this Security Instrument,
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J. Any pan of the insurance procecds oy be applicd by the Lrnder a1 its option cither to the reduction of the indebredness:
or the repair of the property. In the evem of foreclosure of the Security Insirument o other transfer of title f the
Froperty that extinguishes phe indebtedness, all right, title and interest of Borrowsr i End to insurance palicies In force
shall pass to the purchaser.

K. The Lender is subrogased 1o all interests paid in whole or in part by the praceeds of the foan and tor the sxtem altowed
by law shall be entitled to all warranties, expressed or implied, in favor of Borrower.

L. With respect o sl debis secured by this Security Instrumem, each maker and endorser waives all rights of exsmyion
under the Consiitution and the laws of the state where the property is bocawed.

M.  Borrower shall oot seek, agree to or make a change in the sise of the property or zoning chssification, anless Lender
has agreed in wridng to the chinge. Bottower shall comply with ali applicable [aws, ordinances, tegulations and
requirements of any governental body having jurisdiction over the property,

N.  Lemder may in ity sole discretion, from time 1o time, provide Borrawer ststements and accountings of wransactions and
charges relating to the loan. These statcments and accountings may describe the application of payments 1o principa?,
interest sod escrow, and disclose fees charged and escrow wansactions. These staements and accountings may alse
seconcile begimming and ending principsl and escrow balances, reflect the current interest e, and disclose the
calculation of any adjustable interest rate changes. The Botrower agrees 1o read dhe sutements and accoumings and
immediately notify Lender of any discrepancies or of any calculation which Borrower believes to be imcorrect. h s
sgreed dhat the Borrower shall have one year from the daie of the statement and aceouniing amdior imerest rate
adjestment within which to notify the Lender of &ny errors of disagreements with any data disclosed including, bul not
Hmibted to principal balance, imerest ratc, 1emaining term, escrow transactions, application of payments, fees and lue
chargea. .

Unless the Lender is nodified of any dispute whthin one year from date of the staiement and accounting or the adjustable
interest rete calenlation, then Borrower agrees thax ail of hisfher rights for any znd al jons, including i
raie calculations, shall be forever barred and waived,

The Bormower furiher acknowlcdges that the of the hly payments as originally determined or from time 1
ime modified may not fully amortize the loan principal and intcrest and borrower aprees 1o pay at manrity aof the loan
any unpaid principal balance that may remain pius interest at the last applicable rate untll the principal ts fully paid.

0. All notices mast be in writing. Unless applicable taw requires a different method of glving notice, any notice that must
be given 1o Borrower under this Security Insuument will be iven by delivering it or malling it by first class madl
addreased to Borrower at the propenty address or at a different adéress If Borrowsr has given the Lender & notics of
different address.  Any nolics that must given 1o the Lender under this Secutity Instrument will be given by mailing If
by first class mail to te Lender at the address stated in the Note or at a differemnt address if Borrower has been glven
notice of thar different addsess.

P.  For purposes of perfecting and enforcing the security imerest, this Security Instrument shall be governed by the laws of
the siate where the property is located. For alt othor purposes, this Seeurity Instrament and alf actions arlsing from or
related 1o this loan shall be poverned by the feders) faws and regulations applicable (o Lender and the laws of the siste
In which the Lender is domiciled to the extent those state laws do rat conflict with applicable federal law. Except ayto
foreclosure and posseasary actions, all kegal aciions involving this security instrumem and/or the loam secured theriby
shail be brought and malmsined only in & court of competent jinisdiction in the state of Lender’s domictle or in a
fedesal count in a state where ithe property is located. I, afier the date hereof, enactment or expiration of applicable
iaws have the effect either of rendering the provisions of the Muie, the Security Insiruirent or the Adjustalle Rate Rider
unenforceable according 10 their Yerms, or all or any part of the sums secured hereby uncollectibic, as otherwise
provided In the Security Ins and the Adjusiable Rate Rider, or of diminishing the value of Lemder’s security,
then Lender, at Lender's option, may declare all sums secured by the Securlty Insichment 10 be immediately due and
paystle. In such event, Borrower shall nat have the rlght to teinstate. 1f 2 law, which applics to this loan and which
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seit maxioum loan charges, is fimlly interpreted 5o that the interest or other loan charges collected or to be collecied in
connection with this loan exceed the permited limits, then () any such lozn charge shall be reduced by the amous
necessary io reduce the chacge to the permiticd limit and Gi) any sums already collected from Borrower which
exceeded permigted limits will be refunded to the Borrower. The Lender may cliose tr make this refund by reducing
the princips] Borrower owes under Borrower's Note or by maXing a dircct payment wo Borrower, If & refund reduces
principal, the reductions will be treated as a partial prepayment and shall not postpone or reduce any Instailments,

Q. Any Controversy or claim arising out of or relating 1o this documen or any transactions, events or comracts In any way
relating to or arislng from this document, shall be scaled by arbitration, In lcr.ordanr.g with the Commrcial Arbilration
" Rules of the American Arbitration Association {AAA) and judgment upon the award rendered by the arbiirator may be
eniered in sny Court having jurisdiction thereof. IF a separate Alerastive Dispute Resolution Agrecment and/or
Arbitsration Agreement now or higrcafier exisis between any of thé parties to this document, then all partics agree w be
bound by the separate Alernative Dispute Resolution Agreement or Arbitration Agreement which shall totally
supersede this arbitration provision.  IF the separate agreement I deiermined for any reason to be invalid or
uncaforcestle, then this arbitration provision nray be enforced by any party.

R.  The covenents and agreements herein comained shail bind, and the benefits and advamages shall imsre 10, the respective
heirs, executors, sdminisirators, successors andfor asuign’s of the parties hereto. . However, {n the event the Note and
Serarity Instrument referred lo herein are assigned 1 Federal Natlonal Mortgage Association (FNMA) or Pederal
Home Loan Mongage Corporation (FHLMC), then ENMA or FHLMC shall have the oplion of enforcing or waiving
all or part of this Special Provision Rider as to their acts and omissiont; provided however any servicer or subservicer
shall have the right 1o enforce this Special Provision Rider as to its acts and omissions. If this Special Provision Rider is
reassigned by FINMA or FHLMC to any other investor, then this Special Provision Rider shall be reinsiated in full
force and effect without regard to any waivers by FNMA or FHLMC. Wherever used, the singular pumber shall
include the plural, the plurat the singuixr, and e us= of any gender shail be applicable to all genders,

5. The Borrower agrecs that if a mobile home, manufactured housing or similar inprovement is deacribed in the Security

Instrument or on sny documents referred to by the Security Instrument, then the Secuzity Instruenent shall be considered
10 be a Security Agreement under applicable law and shall creal a security interest in favor of Lender apaingt the
personal property o fixture so described.  The Borrower also represents and declares hisfher femt w0 permamatly
aach and affix the mobile hometmanufactured bousing 10 the land described in the Security Instrument o that the
mobik: home/manufactured housing will become part of the real property. The Bormower ierevocably appayints Lender,
its successor and assignees, a8 anommey in Fact with full suthority 10 executs any and all documents réfaiing to tiding
andfor perfecting o security iterest in the mobile home/mamfactured housing for as long ay the debt secured by this
Security Instrument remains unpaid

WITNESS the hand(s) and seal(s) of the undersigned, as of April 17, 2003

(Date)

M‘aﬁgjﬁéun

=Y (Seal} wy "
Borrower Borrowesr
[ 2 Seal) my {Seal)y
Borrower Borrower
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 17th dayof April, 2003 .
and is incorporated inte and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument*) of the samé date given by the undersigned ("Barrower”) 1o
sccurs Bosrower’s F I XRATE
fidentify type of aote, .g. fined rate] note (ike "Note*) 1o Union Planters Bank. National

Association '

{"Lender™) of the same date and covering the Property
described in the Securlty Instrument and Jocated st

143 BROADWAY ST,ALAMO,NV-89001
{Properry Addrexs)

The Security Instrument is zmended by adding the following at the end. of Section 10 (if the Security
Instrument has a form date w the lower right comer of 3/99 or later) or Section § (if the Security
Instrument has & form date at the lower tight comer that is easlier than 3/99); .

Montgage Insurance reimbuirses Lender (or any entity that purchases the Elol:) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evelusie their tolal risk on att such insarance in force from time to time, and
2y enter into agreements with other parties that share or madify their risk, or redoce-losses.
These agreements are on terms and conditions that are satisfactory to the morigage insurer and
the other party {or parties) to thess sgreements, These agreements may require the rmongage
insurer to make payments using any source of funds that the morigape insurer muy have
available {which may include funds obtained from Morigage Insutance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another instrer, any
veinsurer, any olher entity, or any affiliate of any of the foregoing, may recelve (direcity or
indirectly) amouats that derive from (or might be characterized as) a portion of Berrower's
payments for Morigage Insurence, In exchange for sharing or madifying the mongage insurer's

Multiztate Mortgage insurance Rider-Singia Fumily-Fm_nl- Bz Unilerm nstrumaent
@Dy 118 10004) Form 31

:’::; ;ISL:GAGE FORMS"-ﬁEQSOHZ 1-7201 %a— ”ﬁ;zﬂ mlﬁﬁ Eg:a’;ﬂ '
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Tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "caprive reinsurance.* Further:

{A) Any such agreemenis will not affect ehe amounts that Borrower bas agreed to pay for
Morigage Insurance, or any other ferms of the Loaw. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will mot
entitle Borrower to any refund,

(B} Aay such agreements will not affect the rights Borvower has - il any - with respect Lo
the Mortgage Insurance under the Homeowners Protection Act of 1998 or auy other
law. These rights may include the right to recelve eertaln disciosures, to request and
obtain eancellafion of the Mortgage Insurance, to have the Martgage Insurance
terminated auwtomatically, and/or to receive a refund of any Mortgage losurance
premiums that were uncarned at the time of such cancellation or teymination,
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By signing below, Botrower

accepls this Mortgage Insurtnce Rider and agrees that i amends and

supplements the Security Instromens.
T o~
D44 (Seal) QQ%%%EEZLAMQMZ“mm
ALfRED H WESTALL Borrower. . PEGGRB/WESTALL -Borrowe
(Seal) (Seany
-Borrower -Bomrower
(Seah ~..(Sealy
-Borrower -Bormow:y
(Seal) {Seal}
-Borrower -Bomower
N 5
@;1 1R (0004) Paga 3of 3 Form 2150 /00
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