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Assessor’s Parcel Namber:

Recordation Requested by: -
CitiMortgage, Ine.

27555 Varmington Road

Farmington Hills, MI 48334

‘When Recorded Mail to:

LandAmerica OneStop
5606 Lindbergh Drive

Coraopolis, PA 15108

Send Tax Notces to: '

CitiMortgage, Ine.

P.0. Box 1800

Atta: Tax Dept

Farmington Hills, M} 48334-3357

{Space Above This Line For Recording Data)

DEED OF TRUST

Loan Nu: 002000831844

DEFINITIONS '

‘ Wards tised in multiple sections of (his document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
i 21. Certain nules regarding the uxage of words used In this docustent are also provided in Section 18, _

(A) "Security Instrument™ means this decoment, which is dated April 28, 2603, together with ail Riders to this documend.
\) "Borrower® is B.R. ELKINS and MELANIE ELKINS, Husbsnd and Wife As Joint Temants With Rights Of
Surviwarship. Borrower is the trustor under this Security Instrument. -

(C) “Lender* is CitiMortgage, Inc.. Lender is a Bank organized and existing under the laws of Detaware. Lender's adedress
Is 12855 N. Quter 40 Drive, Saint Louis, MO 63141 Lender is the beneficiary under this Security Instrument,

(D)  "Trustee"is First American Title Company. :

(E) “Notc” means the promissory note signed by Borrower and dated April 28, 2003, The Note states shat Borrowrer awes
Lender Yorty Five Thousand Dollars (U.S. $45,000.00) plus interest. Borrower has promised to pay this debt in regular Perindic
Paymenis and {0 pay the debt In full not later than 05/01/2018. :

(F) “Property™ means the property that is described belaw under the heading Transfer of Rights in the Property."*

(&)} *Loan** the debt evidenced by the Note, phus interest, any prepayment charges and hte charges due under the
Note, and all sums due wnder this Security Instrument, plus lnterest.

i “Riders’” means all Ridess to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower:

[JAdjustable Rate Rider [ JCondominium Rider [ _]Second Howe Rider

[_iRalloon Rider Planned Unit Development Rider [ X |Schedule A"

[_J1-4 Family Rider

Biweekly Paymeni Rider

[13] “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adeninistrative reles and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal opinions.

[6)] “Community Association Dues, Feed, aud Assessments' means all dues, fees, assessments and other charges that are
imposed on Berrower or the Propenty by a condominium association, homeowners assoclation ar similar organization.
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(1.9] "Blectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or shnilar

paper Instrument, which Is initiated through an electronic terminal, telephonic instrament, computer, or maguetic tape 86 as i

order, instruct, or authorize a financial iostitution #o debit or credit s account. Such term inclndes, but fs not Hmiled o,

point-of-sale transfers, aulomated teller machine fransactions, transfers initiated hy telephone, wire transfers, and automated

dearinghouse (ransfers.

L) “Escrow [tems'' means thase Hems that are described in Section 3.

(M}  “Miscellancoas Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party

{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;

(i) condemmation or otber taking of all or amy part of the Property; (i) conveyance in lieu of condemnation; or (iv)

misrepresentations of, or omissions as Io, the value and/or conditien of the Property.

[13)] “*Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0}  “Periodic Payment' means the regularly scheduled amount due for: (i) principal and interest under the Note, phus (i) amy

amounts under Section 3 of this Security Instrument.

(4] "“RESPA"™ means the Real Estate Setilement Frocedures Act (12 U.S.C. § 2601 et seq.) and ks implementing regulation,
_ Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time, or any additional or successor legislation ar

mgﬂaﬁ(ullhatgwmlhemesnbjmmauu As used In this Security Instrument, ~“RESPA"' refersnnllruquiremmuand

resirictions that are imposed in regard (02 “federally related mortgage loan' even if the Loan does not qualify as a **federally

related mnﬂgage loan'' ander RESPA.

Q) “Sucorssar in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has

assumed Borrower's obligations wmder the Note and/or this Security Instrnment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sequrity Iustrument secures ta Lender: (i} the repaymant of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Secuiity Instrument and the Note. For this
purpose, Borrower imrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located 1n the County of LINCOLN, Nevada:

See Schedule A Attached Hereto And Made A PartHereof

which cwrently has the address of 756 Holt Avenue, CALIENTE, NV  89008-0703 ("Property Address*):

‘TOGETHER WITH all the improvements now or hereafier erected on the property, and atl easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by ihis Security Instramient.
All of the foregoing is referred to in this Security Instrument as the " Property.”
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BORROWER COVENANTS that Borrower ks lawfully seised of the estate bereby conveyed and has the right o grani and
comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt defand
geserally the title to the Property against all claims and demands, subject to any sncumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniforma covenants for national nse and non-uniform covenants with linhed
variations by Jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Bormower shall pay vrhen
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Mote.
Borrowes shall also pay funds for Escrow Items pursuant {0 Section 3. Payments due under the Note and this Security Instrurmmt shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payarent under the Note or (his Security
Insruroentis returned to Lender unpaid, Lender may require that any or all subsequent payments due ander the Note and this Security
Instremext be made in cne or more of the Following forms, as selected by Lender: {a) cash; {) money order; {c) certified check, hank
check, treasurer's check or cashier’s check, provided any such check is drawn npon an institution whose deposits are lasurd by a
federal apency, instnumentality, or entity: or (d) Electronic Funds Transfer.

TPayments are deemed received by Lender when received at the location designatedin the Note or at sach other location as may
be desigmated by Lender in accordance witht the notice provisions In Section 15, Lender may return any payment or partial payment i
the gayment or partial payments are Insufficlent (o bring the Loan current. Lender may accept any paymemt or partial payment
Insufficiestt to bring the Loan current, without walver of any rights hereunder or prejudice to ils rights to refise such payment or partial
payments in the future, but Lender &s not obligated (o apply such payments at the time such payments are accepted. If each Periodic
Fayment is applied as of its scheduled due date, then Lender need rot pay interest on unapplied funds. Lender may hold such ynapplied
fumds until Borrawer makes payment to bring the Loan current, If Borrower does not do 5o within a reasonable period of time, Lender
shall either apply such funds or refurn them to Borrower. If not applied earljer, such funds wilk be applled to the cutstanding prineipal
baksace under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Leader shall relieve Barrower from making payments due under the Note and this Security Tostrument or performing the covenants and
agreemnents secured by this Security Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and -
applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; {b) principal due under the Note;
{e) amcumts due under Section 3. Such payments shall be applied o each Periodic Payment in the order in which it became due. Any
resmining amounts shall be applied first to Jate charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

1¥ Lender receives 2 payment from Borrower for a delinguent Periedic Payment which Includes & sufflcient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periadic Payment is
outstanding, Lender may apply any payment received from Borrower lo the repaymenil of the Perindic Payreents if, and 1o the extent
thit, each payment can be paid in full. To the extent that any excess exists afier the payment 15 appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall be applied first to any
prepaymiil charges and then as described in the Note.

Any apptication of payments, insurance proceeds, or Miscellaneous Proceeds to priucipal due under the Note shall oot extend
or pastpanie the due date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus wnder the Note, untl] the
Nowe is paid in full, 2 sum {the " Funds'") te provide for payment of amounts due for: {a) taxes and assessmenis and other items which
cax aftain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on
the Propesty. if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
premiums. if any, or any sums payabie by Borrower io Lender in lieu of the. payment of Mortgage Insurance premiums in accordince
with the: provisions of Section 10. These Hems are called ~"Escrow Iems."' At origination or at any time during the term of the Lon,
Lendes may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees
aod assessments shall be an Escrow Hem. Borrower shall prompify furnish to Lender ail notices of amounts to be paid under this
Secdon. Barrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's ebligation to pay the Funds for any
or &l Escrow liems.  Lender may waive Borrower s obligation to pay to Lender Funds for any or all Escrow Irems at any time, Any
such waiver may only be in wriling. In the event of such waiver, Borrower shalk pay directly, when and where payahle, the amounts
due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recripts  evidencing _such  payment within  such tme perod as  Lender may require.  Borrower's
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obligation to make such payments and to provide receipis shall for all purposes be deemed a covenant and agreement costatned by this
Security Instrament, as the phrase “"covenant and agreement”” Is used in Section 9. I Borzower is obligated o pay Escrow iltems
directly, parsuan to a waiver, and Bosrower fails to pay the amount due for an Escrow ltem, Lender may exercise its righty imder
Section 9 and pay suck amount and Borrower shall then be obligated under Section 9 1o repay to Leader anry such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon sech cevocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af the tGme
specified under RESPA and (b) not fo exceed the maximum amoant a lender can require under RESPA. Lender shall astimale the
amount of Fueds due on the hasis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. ]

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, W Lender i3 an Institution whose deposiis are 50 Insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall nod charge Borrower for holding and applying the
Funds, anaually analyzing the escrow account, or verifylig the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender to make such a charge. Unless an agreement 1z made In writing or Applicable Law requires interest ter
be pald on the Funds, Lender shall not be required o pay Borrower any interest or earnings on the Funds, Borrower and Lender can
agree in writing, however, that Interest shall be paid on the Funds. Lender shafl give io Borrower, without charge, an anoual
accounting of the Funds as required by RESPA.

1€ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
1o accordance with RESPA. If there is a shortage of Funds held {n escrow, as defined under RESPA, Lander shall notify Borrower 2
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Horrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, hut in no more than 12 monthly payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tn Borrower any Funds
held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and {mpositions attributable to the Property
which can altain priority over this Security Instrument, leasehold paymenis or greurd rents on the Property, If any, and Comnennity
Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them i the
manner provided in Section 3.

EBorrower shall promptly dischrarge any lien which kas priority over this Security Instrument unless Borrower: {a) agrees Ir
writing 1o the payment of the obMgatlon secured by the lien in a manner acceptable to Lender, but only so long as Borrgwer is
performing such agreement; (b) contests the llen in good faith by, or defends against enforcement of the lien in, legal procesdings which
in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the Lien an agreement satisfactory to Lender subordintating the Hen (o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can anain priority over this Security
Instrument, Letider may give Borrower a natice Identifying the lien, Within 16 days of the date on which tha notice is given, Borrower
shal! sattsly the licn or take ane or more of the actions sei forih above in this Section 4.

Lender may require Borrower {o pay a ona-time charge for a real estale @ax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against ks by fire, hazards included within the term “extended coverage,” and any other hazards including, but nol Hmited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels} ancl for the periods that Lender requires, Whai Lender requires pursuant to the preceding seatences ran change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's right to disapprove
Borrower's choice, which right shall nol be exercised unreasonably. Lender may require Borrower to gay, in connection with this
Loan, either: {a) a one-time charge for Aood zone determination, certification and tracking services; or (b) a one-time charge fior lood
zone determinationand certification services and subsequent charges each lime remappings or similar changes uccur which reasonably
might affect such determinationor cerfification. Borrower shall also be responsible for the payment of any fees lmposed by the Federal
Emergency Management Agency in coanection with the review of any flood zone determination cesulting from an objection by
Borrower. -
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1f Borrower fails to maintaln any of the coverages described above, Lender may oblain insurance coverage, al Lemter's option
and Borrowwer's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefon:, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conlents of the
Property, ugainst any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Bowrower
acknowledgesthat the cost of the insurance coverage so obtained might significantly exceed the vost of insurance tiat Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
Interest, upon notlce from Lender ta Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to disapprove such
palicies shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional ioss payee. Lender shall
have the right ta hold the policies and renewal certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa) notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pelicy shall inclode a standard mortgage clause and shall name Lender as morigagee
and/or as sn additional loss payee. .

In the event of loss, Borrower shall give prompl notice fo the insurance carrier and Lender, Lender may make proof off loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree {n writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shafl be applied to restoration or repair of the Property, if the restoration or repalr is
economically feasible and Lender's security is not lessened. - During such repair and restoration period, Lender shalt have the right ta
hold such Insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptty. Lender may disburse proceeds for the repadrs and
resioration in a single payment or in a serles of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest-to be paid on such insurance proceeds, Lender shall not be required (o pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall mot be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econorically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not thea due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Leader
may negotiate and settle the claim. The 30-day period will begin when the notice Is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrawer hereby assigns to Lender (2} Borrower's rights to any insurance proceeds in an
amaunt nol to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right 13 any refund of unearned premiums paid by Borrower) under all insuranics policies covering the Property, insofar a3 such
rights are applicable o the coverage of the Property. Lender may use the insurance procseds elther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occugy, establish, and use the Property as Borrower's principal residence within 60 days after
the execuilon of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year afler the date of occupancy, unless Lender oiherwise agrees in writing, which consent shall not be unreasonably withheld, or
upless exienuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanceand Protection of the Property; Inspections. Borrower shail nod desiroy, damage or impalr
the Propety, allow the Property to deterioraie or commit waste on the Property. Whether or not Borvower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deleriorating or decreasing in value due to iis conditlon.
Unless it is determined pursiant to Section § that repair or restoration ks nol economically feasible, Borrower shall promptly repair the
Property If damaged 1o aveid further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property oaly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wark ks completed. If the insurance or condenmnation proceeds are not sufficient to repair or restore the
Property. Borrower is nat relieved of Bosrower's obligation for the completion of such repair or restoration.

1.ender or its agent may make rezsonable entries upon and inspections of the Property. If it has reasonable cause, Lender oiay
inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or prior to such an interior
inspection specifying such reasonable cause.

" 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Barrower or any
persons o- entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, oc
inaccurafe information or statements to Lender (or failed to provide Lender with material informalion) in connection with the Loan.
Material representations include, but are not limited Lo, representations concerning Borrower's accupancy of the Property a5
Borrower's principal residence,
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9. Protection of Leuder's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might signilicantiy
affect Lender's interest in the Propesty and/or rights under this Security Iustrament {such as a proceedingin bankruptey, probate, for
condemnation or forfeiture, for enforcemedt of a lien which may attain priority over this Security Instrument or to enforce liws: or
regulations). or {c} Borrower has abandoned (ke Property, then Lender may do and pay for whatever Is reasonable or appropriate to
protect Leider's interest in the Property and rights under this Security Tnstrument, including protecting and/or assessing the vaiue of the
Property, and securing and/or repairing the Property. Lender's actions can inclade, but are not lmited to: (2) paying any sums secured
by a lien which has griority over this Security Instrument; (b} appearing in court; and (c) paying reasonable atlorneys' fees to protect its
inferest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but Is not tmited o, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viglations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and is nof under any duty or cbligation to do
s0. It is agreed that Lender incurs no Habllity for not taking any or all actions aathorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumeni. These amounts shall bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

1f this Security Instrument i ona leasehold, Borsower shall comply with all the provisions of the lease. If Borrower aoquires
fee title (o the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditlon of making the Loan, Borrower shall pay the
premiums required o maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such irisurance and Borrower was required to make
separately designaled payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o ihe cosi. io
Borrower of the Morigage Insurance previowsly in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Morigage Insurance coverage I3 not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased to be in effect. Lender wili accept, use and retain these
payments as a non-refindable loss reserve in kieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan Is ultimately paid in full, and Lender shall not be required ta pay Borrower any inferest of camings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgaze Insurance coverage (in the amount and for the period ibat
Lender revjuires) provided by an insurer selected by Lender again becomes available, is obiained, and Lender requires separaledy
designated payments toward the premiums for Mortgage Insurance. If Lender required Morigape Insurance as a condition of making
the Laap and Borrower was required to make separately designated payments toward the gremiums for Mortgage Insurance, Borrower
stiall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable boss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or uat] terminationis required by Applicabie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided In the Note.

Wlorigage Insurance reimburses Lender {or any eatity that purchases the Note) for cerlain losses it may incur if Borrower does
noi repary ihe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to dme, and may enter into agresmesits
with other parttes that share or modify their risk, or reduce Josses. Thesz agreements are on lerms and conditions that are satisfactory
to the morigage insurer and the other party {or parties) to these agreements. These agresments may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a porton
of Borrower's payments for Mortgage nsurance, in exchange for sharing or medifying the mortgage insurer's risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insuser's risk in exchange for a sharc of the premiums paid io
the insurer, the arrangernent Is often termed *“captive reinsurance.'’ Further:

{2) Any such agreements will not affect the amounts that Borrower hag agresd to pay for Mortgage Insurance, or any
other terms of the Loan. Such agresments will not increase the amount Borrower will owe far Morigage Insurance, and they
will not entitle Borrower to any refund.
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{h) Any such agreements will not affact the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disciosures, to
request and cbtain cancellation of the Mortgage Insurance, to bave the Mortgags Insurance terminated suiomatically, andfor to
receive a refund of apy Mortgage Insurance premiums that were unearned at the time of such cancellstion or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be appled to restoration or repair of the Property, i the
restoration or repair Is economically fessible and Lender's security Is ot lessened. During sach repair and restoration peried, Lender
shall have the right to hold snch Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property o ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement ks
made in writing or Applicable Law requires Inferest to be pald on such Miscellaneous Proceeds, Lender shail not be required to pay
Borrower any Interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 13 not economieally feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secared by this Security Insirument, whether or nol
then due, ‘with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for In Section
2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or pol then due, with the excess, if any, paid to Borrower,

T the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of Ui sums secured by this
Security Instrument immediately before the partial {aking, destruction, or loss in value, unless Borrower and Lender otherwise agree In
writing, (he sums secured by this Security Instrument shall be reduced by the amount of ihe Miscellaneous Proceeds multiplied by the
following fraction: {a} the total arsount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market vaiue of the Property immediately before ibe partial taldng, destruction, or loss in value. Any balance shail he
paid to Bomrower.

in the event of a partial izking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss In vahue Is less than the amount of the sums secured immediately befort: the
partial taking, destruction, or Inss in valee_ unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds «hall
be applied to the sums secured by this Security Instrument whether or not the stums are then due.

1f the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined o the
nexi sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is piven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Froperty
or to the sums sécured by this Security Instrument, whether or not then due. “Opposing Party'' means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acton In regard to Miscellaneous Froceeds.

Borrower shall be in default If any action or proceeding, whether clvil or criminal, s begun that, in Lender's judgment, could
result in forfeiture of the Froperty or other material impairment of Lender's interest in the Property or righis under this Security
Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding lo be dismissed with 3 raling that, in Lender’s judgment, preclurdes forfeiture of the Property or other matexial
impairmeat of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award ar clalen for
damages thal are attributable to the impairmenl of Lender's intesest in the Praperty are hereby asstgued and shall be patd to Lender.

All Miscellaneons Proceeds that are nol applied to sestoration or repalr of the Propesty shall be applied in the order provided
for in Section 2.

12. Borrower Not Relezsed; Forbearance By Lender Mot a Waiver. Extension of the ime for payment or medificationof
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in interest of Borrower
shall ool operate to release the liability of Borrower or any Sucressors in Interest of Barrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or ta refuse to extend time for payment or otherwise madify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitatioa,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude ihe exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Bomrgwer covepanis and agrees that
Borrower's obligations and iability shall be joint and several. However, any Barrower who co-signs this Security Instrument buk does
not execute: the Note {a ““co-signer™): (3) is co-signing this Security Instrumest oaly to mortgage, grant and convey the co-sigoer's
Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secwed by bis
Security Irstrument; and (c) agrees that Lender and any other Borrower can agres o extend, modify, forbear or make amy
aceommodations with regand (o the tenas of this Security Instrament or the Note without the co-signer’s consent.

Sebject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability nnder this Securlty Instrument unkss Lender
agrees to such release in wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Leader may charge Borrower fees for services performed in connection with Borruwer's default, for the
purpose of protecting Lender's interest in the Property and riphts under Uzis Security Instrument, including, but sot Hmiled to,
altorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority i this Secwrty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Leader may pot
charge fees that are expressly prohibited by this Security Insirament or by Applicable Law.

1f the Loan Is subject to a law which sets maximum loan charges, and that law is finaily Interpreted so that the interest or other
loan charges collecied or 1o be collecied in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall he
reduced by (he amount necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permitted Limits will be refunded to Borrower, Lender may choose to make this vefund by reducing the principal ewed under
the Wote or by making a direct payment to Borrower. If a refind reduces principal, the reductios wiil be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Bornower's
acceptance of any such refund made by direct payment to Borrower will constitite a waiver of any right of actlon Borrower might have:
arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender b connection with this Security Instrument ayust be In writing. Any
notice {0 Borrower in confiection with this Security Instrument shall be deemed to have been given 1o Bormower when mailed by firs:
class msil or when actually dellvered to Borrower's notice address if sent by other means. Notice lo zay ong Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address anless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify Leeder of Borrower's change
of address. If Lender specifies a procedurs for reporting Borrower's change of address, then Borrower shall ondy report a change: of
address through that specified procedure. There may be only one designated noltce address under this Security Instrument at any one
time. Any notice io Lender shall be given by delivering It or by maiking it by first class mail o Lender's address stated herein un/ess
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrurnent shall oot he
decmed to have been given to Lender until actually received by Lender. If any notice requued by lhls Secmity Instrument 13 also
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding req t under this Security
Instnmment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal kiw and
the law of (he jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties ta agree by
contract oe it might be silent, but such silence shall nod be constrieed as 2 prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
pravisions of this Securlty Instrument or the Note which can be given elfect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include correspondingneul»r words or
words of (e ferninine gender; (b} words in the singular shall mean and mclude the plural and vice versa; and (c) the word “rnay"" gives
sole discration without any obligation 1o take any action.

17. Borrower"sCopy. Borrower shall be given one copy of lhe Note apd of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used {n this Sectlon 18, “*Interestin the Property”™
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the Intent of which is the transfer of (itie by Bormower ot a
future date to a purchaser.
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if all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is a0t 2 nitural person:
and a beneficial interest in Borrower Is sold or transferred) without Lender’s prioc writien consent, Lender imay require immediate
payment ia full of ali sums secured by this Security Instmment. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt pive Borrower natice of acceleration. The notice shall provide a perlod of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower rusi pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke amy remedies
peritied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have the right
to bave enforcement of this Security Instrument discontinuedat any time prior to the earliest of: {a) five days before sale of the Property
pursuant to any poiver of sale conlained in this Security Instrument; (b) such other period as Appiicable Law might specify for the
termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all swns which then would be due under this Secimity Instrument and the Note as if no acceleratlon had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing his Security
Instrument, including, but pot limited to, reasonable attoreys” fees, property inspection and valuation fees, and other fees incurred for
the purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasomably require o assure ~that Lender's imterest im the Propery and rights endis thls
Security Instrument, and Borrower's obligationto pay the sums secured by this Secugity Instrument, shall continue unchanged. Lender
may require thai Barrower pay such reinstatenment sums and expenses.in one or more of ihe followingforms, s selected by Lender: (a)
cash; (b) mopey order; (c) cenifled check, bank eheck, treasurer's check or cashier's check, provided any such check is deawn upon an
i ion whose deposits are insured by a federal agency, instrumentality or eatity: or (d) Electronle Funds Transfer. 1pon
reinstatement by Barrower, this Instrument and obligations secured hereby shall remain fully effective as if no accelerationhad
occurred. However, this dght lo reinstate shall not apply in the case of acceleration under Section 18.

29, Sele of Mote; Change of Loan Servicer; Notice of Grievance. The Node or 2 partial interast in the Mote (together with
this Security Instrumeni) can be soli oné or more times without prior notice to Borrower. A sale might resuli in a change in the enilty
(known as; the * Loan Servicer"') that collects Periodic Payments due under the Note and this Secarity Instrument and performs other
martgage loan servicing obligations under (ke Note, his Security Instrument, and Applcable Law. There also might be one ot more
changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given writien:
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mostgage loan serviciag obligations to Borrower will
remain with the Loan Servicer or be iransferred (0 a successor Loan Servicer and are not assumed by the Node purchaser unless
otherwise provided by the Note purchaser,

Léeither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individual litigant or the
member of a class) that arises fram the other party's actions pursuant to this Security Instrument or that alleges that the other pariy has
breached: any provision of, or any duty owed by reason of, this Security Instrument, natl] such Borrower or Lender has notified the
oiber party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the ather
party hereto a reasomable period after the giving of such notice to take corrective action. If Appilcable Law provides a tme period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The nodice of acceleration and opportunity (0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shail be deered fo satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

Z1. Hazardous Substances. As used in this Section 21: {(a) ~Hazardous Substances'' are those substances defined as loxic
or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline, kerasena, oiher
flammablz or (oxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materials containing asbestos o
formaldehyde, and radioactive materials: (b) © EnviroamentafLaw'* means federal laws and laws of the jorisdiclion where the Property
is located that relate to health, safety or environmental protection; (¢) ~Enviranmental Cleanup' ' includes any respense action, remedial -
action, or removal action, 25 defined in Environmental Law; and (d} an * Envirenmental Condition'' means & conditioa that can cruse,
contribute to, or otherwise tripger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Wazardous Substances, an ar in the Property. Barrower shall not do, nor allow anyone else fo-do, anything affecting the
Property (3} that ks In violaton of any Environmenta? Law, (b) which creates an Environmental Condltion, or (c) which, due (o the
presence, use, or release of 2 Hazardoas Substance, creates a condition that adversely affects the valus of (he Property. The preceding
twa sentences shall not apply to the presence, use, or storage on the Property of smal? quantities of Hazardous Substanees thut ane
generally recognized to be appropriate to normal residential uses and to maintensnce of the Property {inclading, but not Emited o,
hazardous substances in contumer products).

Borrower shall prompily give Lender written notice of (2) any investigation, ctaim, demard, lawsult or other action by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmenta] Copdition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and (Y ahy condition caused by the presence, nse or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower leamns, or i3 notified by any gevernmental or regulatory
authority, or any private party, that any removal or other remediation of any Hizardous Substance affecting the Property is necessary,
Borrower shall proimpdy take all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleazup.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following Borrower"s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Lavy
provides otherwise). Thie notice shall specify: (2) the default; (b) the action required to cure the default; {c) a date, nct dess than
30 days trom the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security [nstrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acoeleration and the right to
bring a court action 1o nssert the non-existence of g default or any other defense of Borrower to accelcration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option, and without further demand, may invoks
the pawer of sale, inchuding the right to accelerate full payment of the Note, and any other remedies permitied by Applicabla
Law. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided m this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence, .

if Lender invokes the power of aale, Lender shail execute or cause Trustee to execute written natice of the occurr ence
of an évent of default and of Lenders' efection to cause the Property to be sald, and shall cause such motice to be recorded in
each county in which any part of the Property is located. Lender shail mail copies of the notice as prescribed by Applicable Law
1o Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by Applicable Law. Afer the time required by Applicable Law, Trustes, without dlemand on Borrower,
shall scll the Property at public anction to the highest bidder at the time and place and under the terms designated in the notice
of sale in: ene or more parcels and in any order Trustee determines. Trustes may postpone zale of all or any parcel of the:
Froperty by public announcement at the time and placc of any previously scheduled sale. Lender or its designee may purchaso
the Property at any sale. )

Trustee shall deliver to the purchaser Trustee's desd conveying the Property without any covenant or werrunty,
expressed or implied. The recitals in the Trustes's deed shall be prima facic cvidence of the truth of the statements myade
therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all expenses of the sale, including, bul not
limited to, reasonable Trustec's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the persoa or persons legally entitled to it.

3. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all netes evidencing deht secuzed by this Security Instrument to Trustee.
Truster: shall recanvey the Property without warranty te the person er persans legally eatitled to it. Such person or persons shall pay
any recordation costs. Lender may charge such persan or persons a fee for reconveying the Property, but only if the fee i3 paid to a
third party (suck. as the Trustee} for services rendered and the charglng of the fec is prrmitted wnder Applicable Law.

24, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor frustes to any
Trustee appointed hereundes. Without conveyance of the Praperty, the successor trustee shall succeed to all the title, power and dutes
conferred upon Trustee herein and by Applicable Law, .

23. Assumption Fee. If there is an assumption of this Ioan, Lender may charge an assumption fec of up io 1% of the unpaid
principal balance but la no event less than $400.00.
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BY SIGNING BELOW, Borrower actepts and

wmmmudmumnhhﬁh&h&cuﬂlylmmmlm by
#aty Ridler executed by Borrower and recorded with it. .

o y

-Borrawer

Seal)
MM'_—_—TB '

Witnexies:

[Space Below This Line For Acknowindgment]

INDIVIDUAL ACKNOWLEDGMENT

statzof AJEVAOA )
county or ;A 80 2A) ; >

This instrument was acknowledged before m: on .4[7 24 / - -1.?} 2ovSs
Y BiR SLKONS b HeLAMIE ELIINS

(/\

= mé{z?”

STEPHANE HALUZAK

i Nelary Pubfic, Stute of Nevada

S Appointment Mo! $3-5054-11
U ma At Fapies Sen 24 X006

{Seal. ifany) TN T T oo

Notary Public in and for State of MEV/}@/}

NEVADA - Single Family - Fannia Mas/Freddia Mac UNIFORM INSTRUMBNT ) Form 3:'22101
€3029 - 03/30/2001 [002000631844) Page 11 of 11 Iniviats;, {Zy
LASER PRO. Reg. U.S. Pat. & T.M Off., Version CIT 2.1.0.44 03/21/2003 () 2003 Concentrex Incorporated, All Rights Reserved '-{](1&

sox 173 mee Y




: | Macoln Comty " |

-
b

SCHEDULE "A”
Borrower:  B.R. Elkins, Melanie Elidny
Property: 750 Holl Avenue, CALIENTE, NV §3008-0703
Lcan No: 002000831844.
Closing Date: April 28, 2003
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LEGAL ADDENDUM

THE FOLLOWING REAL PROPERTY SITUATE IN THE CJTY OF CALIENTE, COUNTY OF LINCDLN, STATE OF
NEVADA, TO-WIT: ’
PARCEL NO. 5-B, AS SHOWN ON PARCEL MAP FOR DONALD L. AND RHONDA, BRADSHAW, FILED IN THE

OFFICE OF THE COUNTY RECGRDER OF LIMCOLN COUNTY. ON MARCH 30, 1938, AS FILE NO. B8465, LOCATED
IN A PORTION OF SEI4NE!M, SECTION 7, TOWNSHIP 4 SOUTH, RANGE §7 EAST, MDB AND M.

BY FEE SIMPLE DEED FROM RICHARD GLOECKNER AND CHARLOTTE GLOECRNER, HUSBAND AND WIFE AS
SET FORTH IN DEED INSTRUMENT NO. 103823 AND RECORDED 10414/ 1997, LINCOLN COUNTY RECORDS.
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