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DEED OF TRUST

DEFINIFIONS -

Words used In multipla sections of this docannent are deitned balow and othes words ane dcfined la
Seenons 3, 11, 13, 18, 20 20d 21. Certuin rules repardioy the vsage of wards wséd in this document
are alko provided in Section 16

{A) “Security Instrumest™ meaus this document, which is dated April 34, 2003, wgether with sl
Riders to this decument.

(B} “Borrower" is Richanit Hent Bingley and Kathleen Marie Bligiey husband and wite 28 juint
temantz. Borvower ig the inastor under this Secerity Instriment,

(©) “Lender” s MOAPA VALLEY FEDHRAL CREOIT UNION. Londer is & COTpoRaLion
organized and existing wnder the aws of tha State of NEVADA, Londer's address is 230 SOUTH
MOAFPA VALLEY BOULEVARD, P.0. BOX 458, OVERTON, NEVADA 3943, Lender is the
beneficiory under this Sceurity Instrument, ’

(D) “Truxtee™ is First Amerizan Titde Co, 2 NEVADA Corporation.

(E) “Nete" means the promireory nuk: signed by Bormower und dated April 24, 280, The Nots staics
that Borower owes Londer Elghty Six Thuumnd Four Hundred Asd 007160 Dollass Us. $
86,490.90) plus interes. Borrower has proriscd 1o pay (His debt I regular Periodic Paywents and to
pay tha dede in full not Jawer thun April 24, 2023,

(F) “Properiy™ means the property that is described below wader the heading “Trangfer of Rights in
the Property.” -
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(C)Wmnsdled:bteridneedbylhc.bfm phmhummwlmymtchnmndhu
chnguduunduhNom,mdlﬂnmdue mxkrth!ssomlyhuu'umcm,p!usmu
m)-men*mmmmdmmmusm Instrument that are cxecuted by Harrpwer, The
thhgkidmmqébummtdhmeam{cuckhxuwhbk):

[ ] Adjustable Rate Rider  { ) Comdorigium Rider [ ] Second Home Rider
{ ] Balloon Kide [ Planncd Unit Development Rider [ 1 1-4 Family Rider
{1 VARider (] Biwcekly Payment Rider [ ) Othex(s) [specity}

{1) “Applicabls Law” means alf conrolling applicshle fcdeal, state and locad statetes, reguistions,
endinances and admindstrative rales and orders {hat tava the effcet of law) as well x5 4l spplicable
Lingl, norappealuble judiciat opimions.

(I} “Commanily Associstien Ducs, Foes, 1ud Assements”™ meazs all ducs, [eed, axsexyments and
odwrahuguﬂmmimposodmkmowwaﬂw?mpmyby:%mlﬂmu»ﬁm
homeowmers sssociation or siniley UTRAZAtUm.

(K) “Eleetronic Funds Tramfer” nwans any tramsfer of fibs, other dhen 4 tramsaction oripirased by
check, draft, ar similar paper mstrument, which is infiiatad thtough i clectrunic icmainal, ckephonic
WSrument, computer, or megnetic Gpe so a3 to arder, instruct, or quthorizx 1 financial instiation o
debal or eredis wn account. Sush tams includes, bt is ot linited to, posnt-uf-sake transfess, aomated
@ller maclhing wangactions, tansfeni ininaled by wlephose, wire mnsfers, and aulomancd
{L)}“Escrow ltems™ meard Ko items that arc described m Section 3.

(M) “Mizoallaneous Proceeds” means Y compensation sertlement, award of dameges, or proceeds
paid by any third party (ether than insuragee proceeds paid under the coverages described in Section
5} for: (i) darmaye o, or destruction of, the Property; {it) condemnntion ar other tuking of a1l or any
part of tha Property; fili) copveyance in lieu of condemnation; of (iv} misrepresesiations of, or
omisyions 2§ ro, the value and/or cotlition of the Fropery,

() “Mortgage Tnturanes” means msuance protecting Lender against the nonpayment of, or default
on, the Loan

(0) “Perledie Paymenmt” means the ragularly scheduled amennt due for (i} principal and interest
under the: Nowe, plus (ii) any amounsts under Seetion 3 of tia Security Instrument,

() “RESPA® means tha Reat Fstute Scitlement Procedures Act (12 U.S.C. Seclion 2601 of seq.) and
ire implemeanting reguladon, Regultion X (24 C.F.R. Fart 3500), s they rmght be amended from time:
ta tine, or arry additiona? or successor kenslstion o regulztion that governs the sama subject maner.
A8 used in this Security Lastrument, “RESPA™ refors 1o ol requirtments and restrichong (hat are
inposed in regard 1o a “federally colated t2agc loan” even §f the Loan docs not qualify as u
“Televally relared mattgage loan® under RESPA.

{Q) “Smcvemor in interest of Borrower™ means Ay party that has taken dtke to the Propenty,
whether or pot that party has sssumed Borawer's oblig:nions under the Note und/or this Security
Instrumcnt,

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security. Inutrument secures to Lender. (i) the repayment of the Loan, mmd all tesewals,
extemsions wnd modifications of the Nute; and (i) the performance of Bomower's cavenanly and
Farm 302% 191
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speements nader this Security Ingtrument snd the Note, Far this purpose, Borowsr isrevocubly
Eranta and conveys o Trustce, in tust, with power of sals, the fallowng described propenty located in
the County [Type of Ruconding Jucisdiction] of LINCOLMN [Hame of Reooriting Jurisdiction):

SEE EXHATBIT "A" ATFACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.

Pareed 1D Number: 002-843-11 -
: which carreatly hus the address of
190 2ad Strest [Street)

PANACA {City), Nevada 8847 {Zip Code) (“Property Addrest™)
TOGETHER WITH all the improvements now ot berewfler excoted on the property, eid all

caCMCnis, appurienances, and fixrunes now or hereafier 8 purt of the property. Al replacements and
additions shall alic be covered by tris Serurity Instrumcnt. Al of the forcgoing is referred o i this
Security I as the Py -

BORROWER COVENANTS that Botrower is huwfully scised of the estale herwby coaveyed
and has the rght to grant and convey ihe Property and that the Propeny is uncncumbered, eacopt for
eacumbrances of facard, Barrower warrauts and will defend generully th tite to the Propaiy agains
all chaima xnd demands, subiject to any branees of reord,

THIS SECURITY INSTRUMENT combines uniform covenarnss for asuonal use and non-
uniform cowemants with limited variations by jurisdiction 1 2 unilormn scqurity instrument
cavcring real property.

UNIFORM COVENANTS. Borrower and Lendir covenant had dgres as follows:

L. Puyment of Prigeipal, Inicrest, Escrowm liems, Prepayment Charges, and Lare
Charges. Bosrower shall pay whea due the principal of, aod infcrest on, e debt cvidenced by the
Hole and apy prepuyment charges and late charges die under the Nete. Borowey shall also pay funds .
for Bacrow Mem pursuant to Section 3. Pryments due under the Note and this Scourity Tnstrument
shall be made in LS. currency. However, if any check or other insinument received by Lender ay
payment under the Note or Uni Sceurity Instrurnent is returaed %o Leader unpaid, Leader may requirs
that aay or all subsequent pryments due under the Note and rhiy Sceurity Instrament be made i onc or
more of the foliowidg furmas, a5 selected by Londer: (2} cush; (h) money order; {c) centified cheok,
bank check, treasurer's check or cashier's cheek, provided any such check is deawn upow an institulion
whuse deposits are insurcd by a Fedorl agency, insorurnenrality, o eatity; vr (d) Ekectronic Funds
Tiansfer.

Fourmk W23
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plymuihllhelpplicdmmhﬁwhlicl’amlinlhemhin‘dl.ichilbcwmcdne. Any
femaining amounts thall ba applied Frst oo Lare charges, sccond to any other amurunts due under this
Security Instrument, and then W reducs the principul balunee ol the Note.

If Lender reccives 2 pryment froen Bormower for o delinguent Periodic Payment which
includes 3 suificient smount 1 pay Aay late charge duc, the payment may be spplied to the delinquent
payruent and the lae charge. If more than one Periodle Paymen is outsundiag, Lender may apply
any payment received from Borrower 10 the repayment of the Periodic if, and 10 tho extent

Any spplication of payments, insurance pmceeds, or MisceHaneous Proceeds principal due
under the Note shall not extend O posipone the duc daie, oy change the umounr, of the FPeriodic
PFaymenrs,

3. Funds for Escrow liems, Borower shall pay 1o Lender on the day Periodic Paymenss ure
due under the Notc, wari the Note is paid in full, 3 sem (the “Funds™) o pravide for payment of
amoants due for: (3} faxcs and assessments and other itenys which can arlain Promity uver this Seeunity
Tnstrament 25 & Yien or encumbrance on the Praperiy; (b) leasshold payments or ground rents on the
Property, if any; (<) premums for any and ull insurance requitcd by Lender under Section 3; und (d)
Morigage lnsuranes premiums, if ARy, OF any sums payable by Bumower to Lender in lien of the
payment of Morgaze lasurance premmmy in accardance with the provisions of Section 10, These
iems are called “Escrow Ihems.™ At origination or ar any time during the term of the Loan, Lender
mey require thut Commmunity Asssciation Dhses, Foes, and Assessments, if any, be escrowed by
Borrower, andt yuch ducs, foes and assessocnty shall be an Liscrow Immy, Borrowar shall promptly
fumish to Lender all notices of amounts to bx paid uader this Sceyon, Bocrower shall pay Lender the
Funds for Escrow Items unlesy Tender waives Borrower’s ubligation Pay the Fundy for any or all
Bscrow [lems, Lender way waive Bartower's ubligation oy Pay 1o Lender Funds for any or 4l Bserow
Teemn ar any time. Any such waiver Ty only be in writing. in the event of such wiiver, Borrower

Ferrn 3019 A
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ﬂnllpaydimuly,whumdwhgmpnynhh,m“mducﬁwanyﬁnwhmmiwuhidlptmn
MFuudshnbecnwWedbylzndﬂand,ifumbrmquira;shﬂfmmhmw
M.Mpammmthinmhﬁm:puioduundummm Borrower's obtigation
- mmhmymmmwdemmmufwluwmmbedmﬂmhamm

agreoment ¢ontained in they S
Section 9. i Borrower is oblj
fuils to pay the

due for an E:

ecurity Insoument, as the phrase “covenant and agreement™ & used m
paed to pay Escrow Memas directly, pursmant to 3 waiver, and Bormower

pay such amount and Bemrower shall then
amount Lendsr may revoke the waiver as
wecordance with Section 15 and, upon such
such gmounts, gt are then requited under

Lender may, atany tme, collect and hold Funds

15 apply the Funds at the time

lender cam require vnder RESPA. Lender shall estimat

cutrent daos and reasomabic

[tem, Lender inay exercise ils rights under Scction 9 and
bcuhliganduuder&emimmeyaymLmdurmywh
tunnyonllliwmlma:mytim:bylmﬁughmi
ravocation, Borrower shall pay o Lender all Tundy, and in
this Section 3,

In en ameume (3) sufficient to permir Lender
and (b) not to exceed the maximum amoont g
¢ the sooount of Funds duc on the hagis of
wred of fulure Escrow ltems or cthapwise in

specified under RESPA,
cstimaes of expendi

sccordince with Applicable Law.

The Funds shall be held in an instrution whose
instrumcntality, or eniity (ncluding Lender, of Lender iy
or in any Federal Home Loan Bank, Lender shall apply
than the time specificd under KESPA.
Funds, annuslly analyzing the crerow secount, or
Borower interest oa the Funds and Applicabie Law
agrecment is made i writing o Applicable Law Tequires
nat be required W pay Bomrower any huerest or

deposity are invurcd

without charge, an anoual accountiog of the Funds as Tequired by RESPA.

Tf thers iy a swrphus of Funds beld in eictow, o defioad under RESPA,
%o Barmwwer for the excess fonds in accordance with
Swrow, 35 defined under RESPA, Lender shall notify
shall pay to Lender the amount necessary o make up

by a feders) agoncy,

an ingtimton whote deposits are so invured)
the Funds 10 pay the Escrow Hems no later
Lender shall not charge Botrower for boldizg and applying the
verilying the Escrow liems, unless Lender pays
pormits Tender w make such o charge, Unless an
intarest 10 be paid on the funds, Lender shalt
eamings oa the Funds, Bomower and Lender can
agree in writing, however, that interest shall be paid on the Fands, Lender shall

give 1o Borrower,

Lender shalt account

RESPA. If there ix a shorage of Funds held in
Bogrower as required by RESPA, and Barrawer
the shartage in accordance with RESPA, but in

no imore than 12 monthly payments. il there is 3 delicicncy of Funds held in escrow, a8 dofined undex

RESPA, Lander shull notify Domower as requircd

by RESFA, and Borower shail pay to Leader the

MMMt necedtary to make up the deficiency in occordunce with RESPA, but in 0o more thag 12

monthly payments,

Upon payment in fuil of all syms
sefind (o Bocrower any Funds held by Lender,

4. Charges; Liom. Bomower shall pay all taxes, assessments,
imposivons atwibutable to the Property which can anain priority over this
leaschokd payments or groumd rents on the Property,

1
4

d by this S

, Lender shall promptty

charges, fIncs, and
Security Instrument,

if way, snd Community Association Duce, Fees,

and Assessments, if any. To the extent that these fems arc Escrow ltems, Borrawer shall pay them in

the manner provided in Section 3,

Borrower shall promptiy discharge any Ben whig)
unkss Borrower: (a) agrees in writing o the payment ol
mannes seceptable to Leader, but only 5o lony as Bomawer is
the lien m good faith by, or defends against colurcenicns of

Fagc S eriz

1 has prionity over dhis Security Iastrument
t the obligation scoured by the lien in a
performing sueh agreement; (h) contesty
e licn in, lagal procredings which in

Forpm MI% 1411
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Lendey's opinion nperale to prevent the enforcement of the lien while those

procecding uce pending,

htmlynwlmhwnymmwlm;m(c)umﬁmﬂthutﬂuuflh:limmw
satis{actory to Lender subsndinating tha licn ta thin Sacurity Instrament. H Lender detarmines that any
mﬂmﬁwuwhmhjuwnhnwhthm'lmwiuiwwms«mwmm
may give Borrower a nofice i ibe lien, Within 10 days of the detc on which that notice i
mbonwnshﬂﬂusbvhﬁmwuhmwmdlh:ammlindubavcinﬂtiss-utim
4.

Lender may fequive Bomrower to pay 3 pnc-time charge for a seal sstats tax verification
sad/cr reporting sarvice uscd by Lender i connecrion with this Loan,

8. Property Insurnsce. Bormower thall keep the improvements aow cxisting or hereafter
crected on the Property inpured against loss by firs, hwzands includet within the ©m "entandad
wvmga'andmymhzudsiumdm;.bmmlmdm,wumdﬂoodgfw which
Leoder requites imsurance.  This insurance shall be psinkined in the amounis (inchuding deductible
Yovels) and for the periods that Lender requird, What Lender requires to the preceding
sentences can chaage dusing the i6om of the Lean, Tho inerance cammer providing the insurance shali
be chosen by Bowrower subjeet s Lender’s right to disapprove Bomower's choice, which righr shall
001 be exercised ynreayonably. Lender may raquise Borrower Io pay, in conneclion with this Loan,
cither: () 2 oneetime charge for flood zone déreminution, certificabion and wacking services; of (b) a
one-time: charge for flocd z0n¢ determination and cenfication services and subsequent charges each
tme¢ remappings or similar chenges occur which reasonably might affect such determiswiion or
cegtification. Borrower shall uluo be responsible for the payment of anty fees imposcd by the Ecdaral
Emcrgency Mamogement Agency In connection with the tevicw of any flood zone detenmination

Iting froni an objection by B . .
ire fiils o in any of the coverages described above, Lemder may obtam
mwrmce coverage, at Lender's option and Homrower's expense.  Lender is under no cbligation w
purchase any particilar Sype or amount of covcrage. Therefore, such coverage shall cover Lendes, but
might ar niight not protect Borrower, Bummuwer's pquity in the Property, of the contents of the
Property, against any rick, hazard ur Habihity and migiht provide greater of Jeser coversge than was
pravicusly in sffect. Bomowcr acknowledges that the cosy of the insirance coversge 10 obwined
might signilicantly exceed the cost of msorancs Hist Bomowsr could bave obtrined.  Asry amonnts
disbursed by Lender under this Section § shalk becorne additional debi of Barrowar secured by this
Sceurity Instrument. These amonnrs shall bear infercst 2t the Note rate from the dote of diibursetysent
and shall be payable, with such iniorst, 1zpan notice from Lender to Borrower roquesting payment.

All insurance policies required by Lender and renewals of such pobcies shall be subject 1o
Lendcr’s vight 1 disapprove such policics, shall inchide a sandard mortgage clause, and dall name
Londer as mongages soudlor ay an sdditional loss piyee. Lender shall bave the right to hold the
Ppolicies and renewal certficates. - IF Lender requites, Homower shall promptly give to Lender all
reecipts of paid premiums opd fentwal notices. If Borrower obraing any form of inswance coverage,
not otherwise required by Lendes, far damage w0, or destruction of, e Property, such policy shall
include a standard mortgage cluse and shatl sagie Linder 33 mortyagec and/or ap an sdditional loas
payee.

In the event of loss, Borower shull give. mroimpt notics 1o the insurance cormicr und Lender.

Lender may make prool of koss if not made prompily by Bomower. Unliss Lender and Borrower
otherwise wgres in writing, any infurance proceeds, whether or not the underlying insumnce was
reguired by Lender, shail be applied to restoranan of vopair of the Praperty, i the restoradon of fepair
Form 3079 100
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is economically feasible and Lender's secusity is not lsssened. Daring such repair and restoration
period, Lender shall have the right 1o hold guch insurance procesds until Lender hax had an
wwmmwbm:thwnywemnﬂnmhaMmp!MloLamr'suﬁsraﬁon.
provided shar such inspecrion thall be wndermken prompily. Leader may disburse proceeds foc the
mp-inmdmmﬁmhl:singkpxym:mwhamiuofpmyuspsymnulh work iy
completed. Unless an agreement is nade m writing or Applicable Law requirs interest to be paid on
soch insurance proceeds, Leoder shall nid be 1equired 16 pay Bomower any Interest or carnings oa
such groceeds. Fees for public adjusers, of other thind partics, retyined by Borrowry shall not be paid
oul of the msiumnce proceeds and shall be the sale obligation of B er. ifthe igR o rEpair
7 not aconamucally feasible or Lender's security would bs lessened, the insarance proceeds shall be
appliedmﬂnm!emredbyd:isﬁecurirylnsﬂ’um‘Vhetbsrornollhm&:e,w'lhdums,lf
sy, paid 1o Bocrower. Such inswrance proceeds shall be applecd i the order provided Jor in Secrion
2

I Bomowes abundont the Propunty, Londer may file, negouute und sere any available
insurance claim and related mattcrs. 1 Rorrower does not respond within 30 days to a notice from
Lender that the msurancs carrier has offered 10 sente 2 claim, then Leader may negotiate and settlo the
claim. The 30-day pecind will begin when the nonce is given. In cither evest, o of Lender nequires
the Property umder Scetion 22 of stherwiss, Rorrower hereby assigns 1o Lender {a) Borrower's nghts
i any ineurance proceeds in In amount nod fo exceed the amousts unpaid under the Noro-or this
Secarity Instrament, and (b) any other of Borrower's rights (ether tan the right o uny refund of
uncarmned premiums paid by Borrower) under all insuranes policica covenng te Property, insofar as
wuch rights are appheable o the coverage of the Property. Tander may use the insurance prococds
cither to Tepair of restore the Property of 10 pay umdunts unpaid under the Note o this Securiy
Instrngmcat, whether or not then due. ’

& Occopancy. Domower shall occupy, esinblish, wnd use the Propetty a3 Bomower's
principal residence within 60 duys altct the caccution af this Security Instrument and shall cogtinus o
occupy the Froperty as Bamrower's principal residente for at lesst ome year after the due of
nocupancy, unbess Lender otherwise agrees in wnumg, which consent shall not be wmcasonably
withheld, or unless extenuvating circumstances cxist whach are beyond Borrower's control,

7. Ereservation, Muintenance and Frotection of the Property; Inspections. Borrower
shall nat destray, damage or impair the Property, allow (e Propeny 1o doienoric or commt wasie on
the Property. Whether or not Bomower is residing in (he Property, Bumrower shall maintain the
Proparty in erder to prevent the Properly from deteriorateag or doeveasing in vahuc due to its condition,
Unless it ks detsrmined pursuanl 1 Sertion 5 thul vopair pr restoration is not economically feasible,
Borrower shall prompaly repair 1he Progcity if damaged to avoid further detstioration of damape. I
insurance or comdemnulion proceeds arm paid in. congection with damage 10, or the aking of, the
Property, Domrower shall be responsible for ropalring we resuning the Propesty unly of Lewder Lus
feleased proceeds for such purposcs, Lender may dishurse procesds for the repairs and restotanon in a
single payment of in 3 series of progress payments uy the work is compleied. 1f the insurancs or
condemnation proceeds ere oat sulficicnt to ropair or resiore the Property, Borvower is a0t relieved of
Bortower's ebliyation far the complenan of such repair or restoration.

Lender or 15 agert may meke reasonable entnes upon and inspections of the Property. IFit
has reasonable cause, Lender may inspect the inlctior of the waprovements on the Property, Lender
shall give Barrower notice 3t the time of o1 prior to such an inicrint inspection specifying such

rcasonable cause.
Pegea 3029 1501
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. % Berruwer's Loss Applicatisn. Borrower shall be In detiult if, during the Loan
appiwation process, Borrawer o¢ suy perons or enlitics acong #t the direction. of Borrower of with
Bomower's kmowledge or consest gavs matetially Ralse, misleading, or insccurste imformetion or
fuemens 1 Lender (o failesd w0 provide Lendor with atcrial mformation) in comnection with the
Lian. Muaterial represenintions inchode, but ave not limited 1o, representutions concerning Borrowrr's
occupaecy uf the Property as Boower's principal residence.

9. Protection of Lander’s Imtcrest in the Froperty and Righty Under mis Security
Insteument. I (x) Borrower fails 1o perform the covenunts and agreements contaiged in this Security
Instrymens, (b) there is a legal proceeding that atight signiGcandy affcct Leuder's imtevess iy the
Propesty andfor rights undzr this Security Instmment {such as 2 procecding in bankrupicy, probete, for
condermadtion or forfeiture, for enfurcement of 2 kien which may atiain priority over this Secarity
Inm:mumu;mufwwhwsureguhmus).m(c)%nmhuabmd«ndduﬁupmy,lhm
L:udetmyd:uudplyfotwhlmukmmblcmwlau 1o protect Lender's interest in the
Property and rights under this Security Instrument, mchuling protecting and/or sssessing the valug of
the Property, and sccuring and/oc repairing the Property. Lender’s actions ean inchude, but are ot
Liensted to: {8} prymg any sums sccured by » licn which bus priovity over this Security Instrument; {b)
Appeaning in cowrt; and (¢} puying reasonable amorneys” fes to prowect its inkerest in the Property
mndfor rights under this Seewrity Insttument, inchidiny its secured position in 3 banknupicy proceeding.
Sectring the Property includes, bulisnmlinﬁ:edln.mm:glh:hnpmymmhnpaiu,ehmge

_ locks, replace or board up doors and windows, drainy wter from pipes, ¢liminate building ot other
e vinlations or dangerous conditings, and have vailitics temed on or off. Ajthough Lender muy
mka action under this Section 9, Lender ducs not have to <o 8o and [s nut under any duty or obligation
to do so. 1t is agreed that Lender incurs wo liability for ned mking any or all actions authonzed under
this Sectivn 9.

Any amounts disbursed by Lender under this Soction 9 shall become additional debt of
Borrowsr securcd by this Security Instrument. ‘Thess amounts shall bear mizres? at the Note rute from
the due of disbursement and chall be payable, with such imicrest, upan notice {tom Lender o
Botrowtr requesting payment,

¥ this Sceurity Tnstrument 1 o4 Icasehold, Borrower ghal) comply with all the provisions of
the lease. If Barrower acquires fes title to the Propesty, the leasebiold and the fee title shali not marge
unbess Lender agrees 10 the mesger in writing,

10. Mortgage Insurance. H Lender required Montuage Insuranes a5 & condition of meking
the Loun, BotTower shall pay the premiums required 1o muintain the Mongage Insurance in elfect. If,
{or uny reason, the Mongage T coverage reguined by Lender ceases io be avallable from the
ownigage imiurer that previously provided such wisvrance und TNorrower was required fo make
tepanaiely designatad paymenis toward the promiums for Idorgage insurance, Dotrower shall pay the
premuuns required  oblain coverage subsiznimily equivalent tn the Mortgage Insurance previously
m effect, at a cost substanuslly cquivalent to the cost to Bomowea of the Morntgage Insurance
previously in effect, from an slcmate mrtpage wsurer sclected by Lender. ¥f substuntially equivalent
Mongagc Tnsurance coverage it mof available, Bosrsower shall cowtinuc pay 1o Lender the ommmt of
the scparasely designated payments. that wore due when the insurance covermge ceased 10 be i effect.
Lender will necopt, uze amd retam these paynenis us 2 non-refundable Joss rescrve in licu of Mortgaye
Insurance. Such loss resarve shall be non.rcfundable, norwsthstanding the fact that the Loan is
ukimately paid in full, and Lender shall pot be vequired 2 pay Borrower any inlercst or carmimt on
such boss reserve. Lender can o longer require Jogs reserve payments if Mortgage Insurnce coverage
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Puge XnF 7 .
hwminls

w72 w446




Lincoln county - )

APR-25-203 11:12 FROM:MFCU

Tee-397-8990 10: 775 726 3354

P. gos-oa7?

(in the ameumt and rorhpe.rim!ﬂmlmdermquim:) provided by aa insurer sclecied by Lender
minmmmbhbom.mlndumwmauyduwmmwm
premeura for Martgage Insurance, umummummeuammdm
lel.mmdﬂmowermrewuudmmakc separniely detigouted payments toward the premivms
for Moregage Insurance, Bomewer shall pay the premiurms required to malntain Moztgaye Inguance in
«ifiect, or (0 provide a ton-refundabls 1035 rescrve, uniil Lender's requiremens for Mortgage losurance

nd:masenrd:rmw‘zﬂ:mywrihn_ 1 B er and Lendar providing for sach
\ermvingtion or wati} fcrminafion is required by Applicable Law, Nothing in this Seetion 10 affects

Bortowess obligagion 10 pay inserest ut the ralc provided in the Note.

Mmlmcmﬁum&mu(mmymmmhﬂm}fmm
h!suitmyimuimeumrdoesnmmpaylthoamnlmd. Botrower is not 3 party 10 the

Mongasc Insurance.

Nnﬂgagsinﬂmmlumﬂuhmml:iskonallmhimumforecfmmdmelol!me.

mherpmy{otm)mihae g us. - Those

03 may require the mortgase losurcr 1o

make paymcats using 3oy source of funds that the m:nuage inwurer may have available (which may

include fand; cbained fiom Mostgage Insurance premiurns).

A3 2 resulr of these agmemenis, Lender, any purchaser of the Note, anocher msurer, sy
FeinaLer, any other entity, or any affibises of aay of the fiaregoing, may receive (dirtcdly or indireutly)
amounss that derive from (nr might be characterized as) a portion of Borrower's payments for
Mortgage Insurance, in cxchange for sbiring of modifying e meortgage insirer's sk, or reducing
losser. [ such agreemeent provides that an affiliate of Londer takes 3 share of the insurer's risk in
exchange for a shure of the premitams paid 0 the invarer, the artungement is often wrmed “taptive

relosurance.” Further:

(%) Amy such agrecmouty witl net affect the amounts that Borrower has agresd to pay
far Morigage Insuranes, or Any other termg of the Lonn. Such sgreamcals will not increase the
smwont Horrower will owe for Mortgage Insurance, and they will not cotite Borrower o any

refund,

(b} Any vueh agreenscuts will mot affect the rights Borrower Las - if any - with respect (n-
the Martgage insurancs under (ke Homeowners Frotertinn Act of 1994 or any oiber tuw. These
rights may iachede the vighi to recclve certain disclosures, (o Fequcrt sid sbtain eancellstion of
the Mortgape Insarance, tv bave the Mortgage lnsurnpee fermvinated auntonmticeily, andier 1o
recelve & refumd of any Mertgage Insurance premiuni; that wers wmearned at the iime of such

canceilation er termination.

11. Assigament of Misecilapeous Praceeds; Forfciture.  All Miscellaneous Proceods are

baebymngudlouwimnhcpﬁlw Lender.

- W e Fropeny is damaged, such Miscellanenus Proceeds shall be applicd to restorativa or
repair of the Property, of the restwration or TEPAr 13 tconvrnically fousible and Lender's securily is not
lkesscned.  During such repair and restoration period, Lender shall bave the right to hold mach
Miscellancous Proceeds until Lender has lind an apporhmiry 1o imspect such Propcrty 1o ensure the
work hus been completed 1o Leader's satisdaction, provided that such ipection sthall be undertaken
premptly, Lender may pay for the repuirs and restoration in 2 single dishurscmeny or m a sexies of
pragresg payments g8 the work s complcted. Unless an agreement is made in writing or Applicable
Law resuircs interest 10 be paid on such Miscellaneous Proceeds, Lender shall nog be required to pay
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In the ovent of 4 toua! taking, destruen,
Proceeds shall be Bpplicd 1o the wame socure
with

Property or othor material mpairment of Lender's interear in thy Property o1 rights under this Security
i im for daniages that are stmibutable 10 the impaimment of
igmed and shell be paid to Lender,

T e e+ —————
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dby‘mia!incuﬁlylmnm whethuornouhendm.

destruction, or Ingg in value divided by (b) the fair market valye
hkh;,d:slnwﬁm,wlomin valee, Any balamee shag)
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of any demand made by te ociginel Bomower or any Sutcessors in Inlereat of Burrower. Amy
forbexmnce by Lender in exercismy mny npht ov remaity mchading, withour timintion, Lendors
acccpance of payments from third persons, enuties or Successors i, Intezest of Bosrower o in
amounts bees than the 3mount then due, skall not be a waiver of of preclude the exerciss of ary right or

13 Jokst sud Scveral Lisbility; Covigmers; Secrexvrs und Assigos Bowmd.  Bomewer
coveraats wnd agresy that Burmower's cbligations and lability shall be joint and seversl, However,
any Barvowey who co-signs this Security Irsirument but does nor execute the Note (3 “co-tigner™: (s)
is co-signing thiz Secutity Instnement ealy 1o mongage, gract knd convey the comsigner's interest m
the Proparty under the ierms of this Secumity Inatrument; (b) is not personally ohligated ko pay the
sumd secured by this Security Insroment: and (c) agrees thae Lender and any other Bosmower cha
apee 10 exiend, modify, forbear or maks any accommodations with megant fo the wrms of this
Secutity Inatrument or the Mote withour the co-sigmer's comscat.

Subject 10 the providiond of Sectian 18, any Successor in Tnlcrest of Borrower wha assames
Bomower's obligmions under this Sccurity Instrument in wrting, and it approved by Léendet, thall
obtain all of Barower's rights and benefits under this Security lostuvont.  Borrower shall oot be
relessed fram B "$ ohligatione and liability undet this Securily lnstrament unless Lender sgrees
to such reicase m writing.  The covenans and sgreements of this Secuzity lnstrument shall bind
{except as provided In Section 20) and benefit the succcssars and assigns of Lender.

14, Lean Charges. Lender may chasge Bomrower fees for services perfomied in conocction
with Bortower's defiolt, for the purpose of protecting Lender’s intesest in the Property and rights
under this Security Instrument, including, but net Jimited 10, aunmeys' fees, property inspection and
valustion fees. Lo regard i any other fees, the absence of express aathority in this Secarity Instumen
g charye & specific fee to Borrower shall no1 be construed o3 a peohibiticm vn the charging of soch fee.
Lander may not charge fres that are expreasly prohibited by this Scourity Instrument or by Applicable
Law,

If the Loan is subject to » law which sas maxinmwm loan charges, snd that law is Gaally
interpreted so bat the intcrosy or othor loam charges collested or 10 be collected in conacction with the
Loan sxceed the pormittcd himits, then: (2} any such loxn charpe shall be reduced by the amount
necessary fo roduce the chargs to the permitted Lmit; and (b} any sums olveady colleciad from
Domower which exceeded penmitted limits will be refunded to Botrower, Lender may chaose 4y muke
this refund by reducing the principal owed onder the Nule or by muking s ditcet payment to Boreawer.
If a refind reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge {whedier or not a prepayment charge it provided for under the Note). Bomower's
acceprance of any such refund made by dicect payment 1o Borrower will constiture a waiver of any
dight of sction Bosmewcr mapht have arising out of such overchiage.

13, Notices. All notices givert by Bmrower ur Lender in sunnection with this Secority
Instrament must be in writing, Any notice 1o Borrowet @ cotncction with this Security fnsttument
shull be deemed o hove bean glven 10 Bomowor whon maiked by Frar class mail or when acmally
delivered to Botrower's notice sddrose if scnt by other ineans. Notice 10 any one Borrower shall
constirase nolice 10 wll Borrowers unless Applicable Law c'xpreuly Nqums tthoraie. The notice
address shall be . Property Address unless Borrower has designated a potice address by
nonce to Lender. Borrawer shall promptly notify Lender of Borrawer's changs of address. If Lender
specifies a procedure For reporting Borrower's change of adelreas, then Borrawer shall enly report 3
chonge of addres through that specified procedure. There axsy be unly onc designatad notice address

Farm 3429 1401
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<

under this Securiry Ingtramenr ot kny onc time, Aay nolice ke Lender shall be given by deliveriag it or
by mailing it by fizst class mail 1o Lender's address smted herem unless Lender has designstcd another
nddeess by nolice {0 Borrowsr,  Apy solicc in contection with this Security Instromemt sball nou be
deemed 1o have been given to Lender uatl sctuslly nceived by Lender. 1 any notice required by ths
Seapity stroment 5 also required wnder Applicable Law, the Applicable Law requivement will
satisfy the conresponding requi uadis this Sceurity nstrament.

16, Goveraing Law; Severabitity; Rules of Cunstrnction. This Security Instrument shall
bhe govemned by federal trw and the law of the jurisdiction (n which the Preperty is located. All rights
and obligativns contmined in this Security Instrument are subject o any requirements and timitarions of
Applicablc Law. Applicable Law right explicilly or inmplicily allow the panics (o agrce hy contzait
or i might be silear, but such yilence shall aot be constued as & prohibition againgt agreement by
contrict. [n the cvent that any provision or clwuse of this Security Instrument or e Noic conflicts
with Applicable Law, such confhet ahall not affect other provisions of this Security Instrument ar the
Note which can be given cffcct without the conflicting provision.

As used i this Security Insument: (2} woeds of the masculine gender shall mcun and
{nclude correspanding newter worda or words of the foniome gender; (b} words in the singular shall
mekn xiud imchide the phiral asul viee versa; and (¢} the word “may™ gives sole discrction withour aoy
obligerion t ke any acron.

17. Borrewer's Copy. Botrower shull b given one copy of the Note and of this Security
Instremment,

18, ‘Transfer of the Property ar 3 Reneficial Laterest in Barrower. As uscd in this
Sechion 18, “h i the Property™ means any legsl vr beneficial interest in the Property, including,
but moi limited w0, thase benoficial interests tansfered in a4 bond for deed, comtract for deod,
mstallment sales contract o sscrow agrecacnt, the inteis of which is the tanafer of titke by Borrowes
21 2 fulurce daie o 3 purchaser.

If al} or any pan of the Propetry or any Inkerest i the Property it sold or transfersed (oe if
Borrower is nol 8 nalural person apd & benchicial imterest in Bormower ix sold or transfermed) without
Lender's prior written consent, Leader may require innycdiate payment in full of all sums secured by
this Soecurity Instrament.  However, this option shall nut be exercised by Lender if such exercive is
probibited by Applicable Law,

If Lender exercises this option, Lender shall give Bosrower nulice of oocaleration. The notice
bl provide o peziod of ot less than 30 days from e dute the nonice is given b secordance witk
Section 15 within which Borrower must pay all sums d by this Secuarity 1 g
fails 0 pay these sums prior to the expiratiun of this period, Lender may mvoke any romedies
peemitted by this Security Insooment wichout further police or demand on Barrower,

' 19, Boerower's Right s Reingtate Aller Accelersiion. 1 Buwrower meets cerwin
corditiows, Burtowct shall bava the right o have enforcament of this Security Instnewont discoutioucd
a1 any tie prior to the earliest of. (a) five days befure sale of the Property pursuant to any pawes of
sala comtained in thie Security Instument: {b) such athir period as Applicablc Taw might spexify for
the termination of Bortower™s right 1o reinstate; or (¢} entry of @ judgment enforcing this Secwrity
bwtrument. These conditions arc that Borewer: (a) pays Lender ull sums which then would be dus
under this Security Instrument and the Note a3 i no acceleration had ocourred; (b) cures any default of
any other covenantx or agreements; (¢} pays all capenses incurred in enlorcing this Security
Ireuument, inchading, bod oot limited to. reasoasbl attorneys® fes, property ingpection and valustion
fees, and other fees incured for the puspuse of protecting Lenwder’s interest in the Property and nghts
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under this Scourity nstronieat; and () takes such sctinn as Lender may reasonably require %o assure
MWinwhmwmﬁ@uwmmmymmﬂ.uﬂm’s
&anyﬁemnmdbymis&wdwmmll contimec unchanged. Lender
mmwhﬂmpywqhmmmmmdminmmmoﬂhm
forma, a9 selected by Lender: () cash; (b} mancy ordor; (¢) certified check, bank eheck, treasurae's
check or cashier's check, provided any swch check i drawn Upos s insfiution whose deposits are
inzured by a federal ngency, instrumentaity or entity; of (d) Blectrosie Funds Transfer, Upen
reinsuitement by Borrower, this Security [nswwment and obligstions seruned heraby shall remain fufly
effective at if oo scecheration had occumed. However, this right w reimstats shall not spply i the cass
of seveleration wndar Section 18,

0. Sake of Note; Change of Loan Servicer; Natica of Grievasce. Tho Noks oc 2 partisi
interest in the Notc {together with this Security Invwusenty esn be aid one or more tmes withont
firior solice W Burrawer. A sale might result sn n change in the extity (known s the “Luan Servicer™
that coflects Peviadic Payments duc under thy Note and this Securily Instrement and pecfonms other
morigage loan servicing obliganons wider the Note, this Scownty Insoument, and Applicable Law.
‘l'hﬂtlhnmig!ubemmmuhqunfh Loan Servicer vswslated w a sale of the Note. IF there
i u chunge of the Loan Swrvicet, Bommower will be given wrinea notice of the change which will stase
the same and addeess of the new Loan Servicer, the address 10 which puymscniy should be made and
any other information RESPA requives in connectivn with a notice of tronsfer o servicing. [ the Note
i3 s0ld and therealler the Loan is serviced by # Lokn Scervicer other than the purchaser of the Notx, the
mofigage Joan servicing obligations 1 Burrower will ramzin with the Loan Sexvicer or be transfarred
to & succestor Laan Servicer and are not asrumed by the Note purchaser unlexs otherwise provided by
the Noie purchaser, :

Neither Borrower nor Lender may commence, join, or ba joined to any judicis] action (e
vither an individuat litigant or the member of a class) that arlses from the other party’s actions
pursusnt to this Security [nateumens or that alleges that tie ether party hun breached any provision of,
or any duty gwed by resson of, this Security Lnstrument, until such Borrawer or Lander has notificd
the athet party (with such notics given in compliuace with the requirements. of Section 15) of gich
aﬂnedbmchsulaﬂ‘udnd!}nochumhc:rbnrcuomhlapu-indanudzgiviugnfuhmiu
o take comrective action. 1f Applicable Luw provides o time period which must chpse before cemain
action cun be nken, that ime period will he deemed 10 e reaponablc tor purpores of this paragraph.
The rntice of aeleration wad opportunity to care given Rommower pursuam w0 Section 22 and the
notice of sccelzmlion given 1o Romower purtuant to Section 18 shall be dezmed 1o antiafy the notice
and opportunity to take cone<tive sctivn provisions of this Section 20,

1. Hazardous Substaaces. At vsed In thig Section 21: (a) “Hazardous Subitatcos™ arg
those substances defined a3 toxic or hazardous substanies, peftutants, o wastes by Enviranmeat!
Law and the foflowing sub es: gasoline, kevnsens, gdser B bie or loxic petrolevn products,
toxic peaticadces and herbicides, volstile solvents, materinls cvotining asbestas of formaldehyde, and
rudinactive maistials; (b) "Eavironmwental Law"™ means foideral Yaws and Jaws of the Jjurizdiction wiers
ths Propecty is locsted that relsta to health, safcty or eivironmental proicetion: () "Environmental
Cleanap” includes awy response sctiom, rencdial action, o removal wction, a3 defined in
Eavironmental Law; and (d) s “Envitonmental Comndition® meams a conditiog thet can cauic,
contribute {0, or otherwise trigzer sn Envirmaental Clesuip.

Borsower shall 0ot cause or permii the p use, disposal, ge, ur el of any
Hazardots Sululances, of tueatsn fo relruse any Hazardous Subitances, on or in the Property.
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Ba'lwuIhllnmdﬁ.ﬂorllhwmymduwdo.luyﬂﬁngli&tﬁn;ﬂnpw(a)lhﬂiiin
violation of any Enviroamental Law, (5} which <rexles an Enviroamental Condition, of (<) which, duc
m:h:mmu.uuhueuhmwdw&bmmz.anmamdhiondwadvmlynﬁecume
valne of e Property. Ihepumhgmowmmllmawlyhlhem.mwwm
h?wmofmﬂqunﬁuofﬂmdmsmmnmmﬂtgmﬂywhdbh
Wnbmnﬂmi&uﬁummmmﬁhmy(mhmm
1o, hazurdong substances in consumer products).

Bomwsh-llpmpﬂygmhmwnumnﬂicacf(llanthﬁpdm,dﬁnm
ltwmiloru&cracﬁnnhyanypvemucnulwugnhmrylgencywpﬁunplﬂyinnhln;lk
Property and any Harsrdous Scbstance or Environmentil Law of which Borrower baw acmual
wum)wmmwumumwmmhmnmmm
Mnm«ﬂnntofuhgofnyummmmn)mmmwhyh
presence, wee of seieusc of a Hamedons Substance which adversely affects the value of the Property.
I Bactower Jearny, of i notified by any govammantal or regulstory autburity, B RNY peivelc party,
thar any remaval orather remediniion of any Hazardous Subslunce affecting the Property i necesaary,
Borrower shall prompdy uke sif ncecsmry remedial actions in accondance with Eovininmenel Law,
Nothmg hetein shall ereate any obligation on Lender for an Enviroumenta] Cless.

NON-UNIFORM COVENANTS. Sommuwer and Lender forther covensnt and apiee a1
follows:

22. Accelerstion; Reaedies, Lender shall give sotics s Borrower prier ie seceleration
fellowing Berrower’s breach of any tovcaant or agreement in 1his Sceurity Instrwment (but net
prier 1o acecleration umder Section 18 unlese Appllcable Law provides stherwise), The netics
shall specify: (w) thu defamlt; (b) the action reguired 1o cure the defeult: {<) » daic, ot les than
30 days fromn the date the potice is given to Berrwwcr, by which the defalt osst be cured; snd
{d) tant failwre to cure the defavkt un or Hefore tha dute specificd in the actica may resalt in
sceelerstion of the sums secured by this Security Tartrument and sals of tha Property. The
nedice shalt furtver inform Borrower of ihe right 1o reinstais afler sceeloration and 1h¢ right to
bring & conrt action to assert the nom—cxistcnee of o defandt or any other defoirte of Borrawer fo
acceleration and szie. Af the defawlt is ot tured ox or before e date specified n the ootice,
Lender o1 its sption, wad withent further demand, may Invoke the pawer of sale, inelnding the
right to sccelerate full paymcnt of bhe Note, and any otler remedies permiticd by Appiicable
Law. Leoder shall be entiticd (o collect 23] expenses incaryed in pursuing the rewedic provided
In this Secties 22, including, but st Himited 19, reasanable atovncys’ (oo and conts of ttk
evidenca.

If Lender lovekes the power of sait, Lendsr yhait executs or cause Trawtee W execuie
writien notice of the sccurrence of ar event of dafault snd of Lender’s slection Is canes the
Property 10 be sokl, snd shall cause such nutice 8 be rerorded in each connty in which agy part
of the Praperty is locatcd. Lender whall mail eopier of the metice & preseribed by Applicable
Law to Borrewer and (o the persoms prascribed hy Applicable Lew. Trustes shall give public
natice of salc to the persuns and in the ouameer prevcribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demnand on Borrower, shall scll the Fropery at
pablic suctioa te the highest bidder at the tioe nod pilice and wnder the terms desiganted in (he
natice of sale la one or more purcels wnd in any erder Trustes dotermimes. Trasice may
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mmdﬂummummmmmnmmwm
of any previously scheduled salr, Lander or its designee may parchass the Property at sy tale.

hmmmuumummm'-d—tmuyhguemm
ANy CEVEOAT OF Warraaly, expizsicd or huplied The recitels M the Trusies's deod sball be
prima facie svidesce of the trwth of the sistements ade therain. Trastee shall apply the
‘_wummhmmm‘mumwdmuu.imm-
‘hmwutw-u.nwmmudmmwﬁs«mq
lmun(e)tuymumpm--rmuhmmduh

I3, Rscsmveyamce, mwornmmwmsmrmm
MMMumuwmmmmmmum
boes evideacing debt secursd by this Secority Instrument to Trustes. Trustee shall reconvey the
Fropaty withom wasmanty m the person or persons Segaily cntited 30 i1 Such person or persons shall
pay sny recordalion eosts. hmrmychrpwchmonormnﬁ:eﬁwmeymm
Pmpeny.hulmlyifﬂu:fuisﬂdha&uﬂwﬂy(nchulhetm)forun{«lmdmﬂdw
charging of the for is pentined under Applicabls Law,

24, Substitaie Trusee. Lender a1 its option, may from 1imeé 1o brc remove Trusiee and
appoint & succossur trustes 1 sty Truste appointed herevnder. Without curveyance of the Property,
muueccmrwuushilmoccedmsllﬂwﬁuc.pow:ndduﬁumfmedmembmmm
by Agplicabl; Law. )

15, Asswmption Few, Ifﬂmhn:mmpﬁmnfﬁkmmhmdwu
risumption fee of U.5. S 244,00,

T Fap 1 Rully .
nitsuly.
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BY SIGNING BELOW. Domower sccepts auid agrees to the terms and covenants conssined
In this Secwrity Instmment and 10 any Rider sxecuted by Bogrower and recorded with it,

%

Witossses:
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Pagm 180117

e 172 s 4'5'7




»
. . .
TO: 775 726 X4 P. 081 025

APR-25-2003 11:19 FRONLMFCU C - Tee-397-0998

STATE OF NXV
COUNTV OF ‘2 10 e,

mmwmmwmmm_@pﬂ_;f_l:‘;z_@i_w

Richard Keai Bingley snd iCatilcen Msrie Bingley
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EXHIBIT "A"
LEGAL DESCRIPTION

The South 115 feet of Lot 4 in Block 19 of the Town of Panaca, ag shown by map thereof on file
in the Office of the County Recorder of Lincoln County, Nevada,
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