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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this docoment are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also pmvxdcd in
Section 16,

(A} "Security Instrament" means this document, which is dated apriz 08, 2003 , lngether
with all Riders to this document.

(B) "Borrower” is

BONNIE J, HADDEN, A MARRIED WOMAN AS HER SOLE AND SEPARATE PROPERTY

Borrower is the trustor under this Security Instrument,

(C) "LGMH'" i&

COUMNTRYWIDE HOME LOANS, INC.

Lenderisa CORPORATION

organizéd and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613
Lender is the beneficiary under this Security Instrament.

w) -onmu 5

COUNTRYWIDE TITLE CORPORATION

155 NORTH LAKE AVENUE PASRDENA, CA. 91109,

(E) “Note" means (he promissory note signed by Bomower and dated APRIL 08, 2003 . 'The
Mote siates that Borrower owes Lender
FIFTY ONE THOUSAND EIGHT HUNDRED and 00/100

Dollars {U.S. % 51,800.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymcmsandto pay the debt in full nm later than  MAY 0, 2013

MEVADA-Single Family- Fannle Mae/Freddie Mac UNIFOHII INSTRUMENT
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(F) "Property™ means the property that is described below under the headimg “Transfer of Rights in the

Property.

{3} "Lonan" means the debt evidencesd by the Note, plus interest, amy prepaymest charges and lale charges
due under the Notc, and all sums due under this Security Insrument, plus inlerest )

(I "Riders” means sl Riders (o this Security Instrument that are execuied by Borrower. The followiag
Riders are (9 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider L4 Faenily Rider
VA Rider ] Biweekly Payment Rider Other(s)ispecify]

() "Applicable Law" means all controlling applicable fedeml, state and Iocal statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) asx well ax all applicable faal,
non-appeatable judicial opinions.
() "Commmeily Association Dues, Fees, and Assessments” means all dues, fees, assessmeats and other
charges that are imposed on Bomrower of the Property by a condominium associson, homeowners association
or similar organization.
{K) "Electronic Funds Trander” means any transfer of funds, other than a teesction originated by check,
drafi, or similar paper instrument, which is initisted through an €lectronic tenminal, telcphonic instrument,
computer, of magnetic tape 8o as (o order, instruct, or authorizs & financial insiution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sade transfer. suiomated teller machine
transactions, transfers iniGated by lelephone, wire ransfers, and antomated clearmghouse transfers.
(L) "Escrow Hems" means those items that are described in Section 3.
(M) "“Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance procesds paid undar the coverages described im Section 5) for: (i) damuge
10, or destruction of, the Property; (ii) condemnation or cther taking of all or asy part of the Property; (iii)
conveyance in lien of condemuation; or {iv) misrepresentations of, or omisssas as 10, the value andlor
condition of the Property.
(N) "Mortgage Insurance" means insvrance protecting Lender against the pompmyment of, or default on, the
Loan.
{0} "Periodic Payment™ means the regularly scheduled amount duc for (i) pimripal and interest under the
Mote, plus (i) any awnounts under Section 3 of this Security Instrument. ’
(P) "RESPA" means the Real Bstate Seillerent Procedures Act (12 US.C. Section 2601 cf sc4.) and ita
implementing regulation, Regulation X (24 C.E.R. Pant 3500), as they might be smmended from time 10 time, or
any additional or successor legislation or regulation that governs the same selgect matter. Az used in this
Sctunity Instrument, “RESPA” refers to all requirements and resirictions that are imposed in regard 10 &
“federally related mortgage loan™ even if the Loan does not qualify as a "fedmally mlated morigage lown®
under RESPAL
{Q) "Successor in Inferest of Borrower™ means any party that has taken title soshe Property, whether of not
that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.
TRANSFER QF RIGHTS IN THE PROPERTY |
This Security Instrument secures to Lender: (1) the nepayment of the Loan, asd alt rencwals, cxtensions and
modifications of the Note; and (i) the performance of Bommower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grases and conveys to Trustes, in
trust, with power of sale, the foliowing described property located in the
COUNTY of LISCOLN

[Type of Recording Jurisdiction) [Name of Recodleg furisdiction}
Lot 9 in Block B of the WEST END ADDITION to the City €f Caliente, Lincoln
County, Nevada as shown on the subdivision map thereof recorded October 6,
1926 in the Office of the County Recorder of Lincoln Cmnty, Hewvada in
Book A of Plata, page 44, Lincoln County, Nevada recorsfs.

which currenuly has the address of
880 A STREET, CALIENTE

1StreevCity)
Mevada 29008 ("Property Address™)y:
[7ip Crule} Initals:
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TOGETHER WITH all the improvements now or hercafter exected on the property, and all easemenis,
appurtenances, and fixtures now or hercafter a pant of the property. Al replacements and additions shall also
be coverced by this Security Instrament. Al of the foregoing is refemmed to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
fight 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recond, Borrower warrants and will defend generally the title (0 the Property againat all claims and demands,
subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenaniz for national use and non-uniform
covenants with limited variations by jurisdiction to constitete a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borower
shall pay when due the princigal of, and interest on, the debt evidenced by the Now and any prepayment
charges and latc charges due under the Note, Bomower shail also pay funds for Escrow Items pursvant 10
Section 3. Payments due under the Note and this Security Insirument shall be made in U.S. curmency.
However, if any check or ther instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requins that any or alt subscquent payments due under
the Note and this Secority Instrument be made in one or miore of the following forms, as selecied by Lender:
(8) cash; () moncy order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, o
enlity; or {d) Elecuonic Funds Transfer,

Paymeats are deemed received by Lender when received at the kocation designated in the Note or at snch
other location as tmay be designated by Lender in accordance with the notice provisions in Section 15, Lendar
mmay rcturn any payment or panial payment if the payment or partial payments are insufficient 1o bring the
Eoan current. Lender may accept any payment or partial payment iasufficient to bring the Loan current,
withoiil waiver of any rights hereunder or prejudice 10 its rights to refuse Such payment or partial payments in
the future, but Lender is not obligated 1w apply such payments a1 the {ime such payments are accepted. If each
Pericdic Payment is applicd as of ils scheduled duc date, then Lender nesd not pay interest on unapplicd
funds, Lender may hold such vnapplied funds until Borrower makes payment to bring the Loan cument. If
Bomower does not do 20 within a reasonable period of time, Lender shall cither apply such funds or rehum
them 0 Botrower. 1€ not applied earlier, such funds will be applied w the outstanding principal balancs under -
the Note immediately prior to foreclosure, No offset or elaim which Borrower might have now or in the futume
against Lender shall relicve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2, Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, ali paymenis
accepied and applied by Lender shall be applied in the following order of priority: {8) interest due under the
Note. (b) principal due under the Note; (¢) amounts due under Section 3. Such paymenta shall be applied (o
cach Periodic Payment in the order in which it became due. Any remaining amounis shall be applied first 1o
tate charges, second to any other amounis due under this Security Instrument, and then to reduce the principal
balance of the Noge.

If Lender reccives a payment from Borower for a delinguent Periodic Payment which inchides a
sufficient amoum 10 pay any late charge dus, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payrent is outstanding, Lender may apply any payment received from
Borrowet to the repayment of the Periodic Payments if, and (o the exient that, each payment can be paid ia
full. To the exient that any excess exists after the payment is applied to the fll payment of one or more
Periodic Payuwnts, such execss may be applied 10 any lai: charges due. Voluntary prepayments shall be
appiicd first to any prepayment charges and then as described in the Note.

Any application of paymeis, insurance proceeds, or Miscellangons Proceeds to principal due vnder the
Note shall not extend or posipone the due date; or change the amount, of the Periodic Payments. }

3. Funds for Eserow items. Borower shall pay 10 Lender on the day Periodic Payments are due undir
the Note, untit the Note is patd-in full, a sam (the "Funds") to'provide for payment of amounts due for: (a)
taxes and assessments and other items. which can attain priority over this Security Instrument as a lien or
eacumbrance on the Property; (b) leasehold payments or ground renes on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums paysble by Bomower to Lender in Lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items an: called *Escrow ltems.” At erigination or at any
Gme during the lenm of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Bomower, and such dues, fess and assessments shall be an Escrow [lenn
Borrower shalt promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower shall
pay Lender the Funds for Bscrow lems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow hiams, Lender may waive Borrower's obligaticn to pay to Lender Funds for any or all Bscrow
Lierns at any rime, Ay such waiver may only be in writing. In the event of such waiver, Bomower shall pay
direcdy, when and where payable, the amounis duc for any Escrow ltemns for which payment of Funds has

Initiats: //{-"d"/
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been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide
receipts shall for all purposes be deemed 10 be a covenant and agreement contained i this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bowrower is obligated 10 pay
Escrow Ttems directly, pursvant to g waiver, and Borrower fails W0 pay the amount due for an Escrow ltem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shatl then be obligated
under Seciion 9 to repay to Leader any such amount. Lender may revoke the waiver as to any or all Escrow
Ttemns at any fime by a nolice given in accondance with Section 15 and, upon such revocation, Bormwer shall
pay to Lender all Funds, and in such pmounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permil Lender to apply the
Funds at the time specificd under RESPA, and (b) not o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow Itemns or otherwise in sccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instmmentality,
or cntity {incleding Lender, if Lender is an institution whose deposits are 30 instred) or in any Pederal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying ihe Funds, annually enalyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Lags germits Lender 1o make sich a charge. Unless an agreement is made in writing or Applicable Law
requines intenest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or camings
on the Punis. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funda,
Lender shall give to Borrower, without charge, an annual nccounting of the Funds es required by RESPA.

if there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds heid in escrow, as defined
under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shail pay o Lender the
amount necessary o make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficicncy of Funds held in escrow, es defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay 1o Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, buot in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Secority Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions antributable

- 10 the Property which can atiain pricrity over this Sceurity fostmment, leasehold paymenis or ground rents om
the Propesty, if any, and Community Association Dues, Pees, and Assessments, if any. To the extent that thew
ilems are Hscrow Items, Borower shall pay them in the manner provided in Sectien 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: {(a) agrees in wriling lo the payment of the obligation secured by the lien in'a manner acceptable o
Lendee, but enly 50 long as Bommower is performing such agreement; (b) contests the lien in good feith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} sccures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 10 this
Security Tnstrument. If Lender detenmines that any part of the Property is subject to a lien which can attain
pricrily over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Within 10 daya
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vefification and/or reporting
service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazands inclided within the werm “exiended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mainiained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carier providing the insurance shall be cliosen by Bommower subject o Lenders right to
disapprove Borrower's choice, which right shall not be exertised unreasonably. Lender may require Borrower
& pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, centification
and Iracking services; or (b) a one-time charge for flood rone determination and certification scrvices and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
deteemination or certification. Borrower shall also be respousible for the payment of any fees imposed by the
Pederal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Borrower's expense. Lender is under no obligation to purchase any pariicular
type or amount of coverage. Therefore, such coverage shiall cover Lender, but might or mighi not protect
Borrower, Bormmower's equity in the Propenty, or the contents of the Property, against any risk, hazard or -

.
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lizbility and might provide greater or lesser coverage thin was previously in effect, Borrower acknowledges
that the cost of the imsurence covesage 80 oblained wight sigmificantly exceed the cost of insurance that
Bomower could have obtained. Any amounts dishursed by Lender under this Sectioa S shall become additionsd
debit of Borrower secured by this Scourity Instrument. These amounts shall bear interest at the Nots rate from
the date of disburscment and shall be payable, with such interest, upon nofice from Lender 10 Bomower
requesting payment. :

Alt insurance policies required by Lender and rencwals of such policies shall be subject lo Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right 0 hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give 10 Lender ail receipts of paid premiums and renewal notices, If
Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
morigagee andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice 10 the insurance camrier and Lender, Lender my
make proof of loss if not made proaupdy by Bomower, Unless Lender and Bomower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if Lhe restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had an opportumity 1o inspect such Property 10 ensure the work bas
been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agroement is made in wriling or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any inlerest or camings on
such proceeils. Fees for public adjusters, or other thitd paties, retained by Barrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not
economically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the
sums seeired by this Securily Instrument, whether or not then due, with the excess, if any, peid to Bomrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bomower does not respond within 30 days 10 a notice from Lender that the insursnce
carrier as offercd 1 setile a claim, then Lender may negotiats and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance procteds in an amopnt
not 10 exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any other of Borrower's
rights (ather than the right (0 any refund of unsamed premiums paid by Borrower} under ali insurance policies
covering ih¢frbpenty, insofar as such rights are applicable (o the coverage of the Property. Lender may use
the: insurance proceeds either 10 repair or restore the Property or 1o pay amounts unpard under the Note or thig
Security Instrument, whether or not then due. -

§. Occapancy. Bommower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execulion of this Security Instnunent and shall continue to occupy the Property
Borower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shalt not be unreasonably withheld, or unless exienuating circumstances exist
which are beyond Barrower's control,

7. Freservation, Mainlenance and Proleclion of the Froperty; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property 10 deleriorate or commit waste on ihe Properiy.
Whether or not Borrower is residing im the Property, Borrower shall maintain the Property in order t prevent
the Property from deterioraling or decreasing in value doe 1o its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not economically feasible, Barrower shall promptly repair the Property if
darnaged (o0 avoid further deterioration or damage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for whe repairs and restoration in a single payment or in 8 series of progress payments as the worl is
compleied. If the insurance or condemnation proceeds are not suificient to repair or resiore the Property,
Borrower is not retieved of Borrpwer's obligation for the completion of such repair or restoration,

" Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may, inspect the inierior of the improvements on the Property. Lender shall give
Borrower notice at the timc of or prior to such an inierior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormower shali be in defauli if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consént gave materially false, misteading, or inaccurate information or statements w Lender (or Failed 10
provide Lender with material information) in connection with the Loan, Material representations include, but

are not liniled fo, representaions conceming Bomower's nccupancy of the Property as Borrower's principal
residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrement. If (a)
Borrower fuils to perform the covenants and agreements contained in this Security Instrument, (b} there is 2
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a procecding in bankrupicy, probste, for condemnation of forfeiture, for
enforcement of a Gien which may attain priority over this Sccurity Instrument or i0 enforce laws o
regulations), or (c) Bomower has abandoned the Property, then Eender may do and pay for whatever is
reasonable or appropriaic to protect Lender's intersst in the Property and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing and/or repairing Lhe Property.
Lender’s actions can inchude, bot are not limited tor (a) paying any sums secured by a lien which has priocity
over ihis Security Instrument; (b) appearing ia court; and (c) paying reasonable attomeys® fecs to protect its
interest in the Property andlor rights under this Security Instrement, including ils secured position in &
bankruptcy proceeding. Securing the Property includes, but is not limited ta, entering the Propernty to mske
repairs, change Jocks, replace or board up doors amd windows, drain water from pipes, eliminate building oe
other code violations or dangerous conditions, and have utilities mmed on or off. Although Lender zx;zom
action under this Section 9, Lander does not have to do so and is not vnder any duty or obligation to o, It
is agreed that Lender incurs no lability for not Laking any or all actions suthorized wuder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secored
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disburscment
and shall be payable, wilh such interest, upon notice from Lender (o Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title © the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance, If Lender requircd Morigage Insurance as & condition of making the Loans,
Borrower shall pay the premivms required to maintain the Morigage Insurance in effect. If, for any reason, the
Mongage Insurance coverage required by Lender ceascs 1o be available from the morigage insurer that
previously provided such insurance and Borrower wes required 1o make scparately designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o oblain coverage
substantially equivaleat to the Mortgage Insurance previously in effect, 8f 4 cost substantially equivalent to the
cost 10 Borrower of the Morigage Insurance previously in effect, from an altemate morigage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borower shall continne
10 pay 10 Lender the amount of the ssparately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, nsc and retain these payments as & non-refondable loss reserve in
lieu of Mortgage Insurance. Sich oss reserve shall be nion-refundable, notwithstanding the fact that the Loan
is ultimalely paid in full, and Lender shall nol be required 10 pay Bomower any interest or eamings on such
loss restrve. Lender ¢an no Jonger requirg koss reserve payments if Mongage Insurance coverage (in the
amount znd for the period that Lender requires) provided by an insurer sclected by Lender again becomes

“available, is obtained, and Lender requires separalcly designated payments toward the premiums for Mortgage

Insurance. If Lender required Morgage Inmurance as & condilion of making the Loan and Eomower was
reqquired to make separately designated payments toward the premiums for Mortgage Insurance, Bormower
shall pay the premiums required (o maintain Maortgage Insurance in effect, or to provide & non-refundable lass
reserve, until Lender's requirement for Mortgage Tnsurance ends in sccordance with any written agreement
between Borrower and Lender providing for such tenmination or until termination is required by Applicabile
Law. Nothing in this Section 10 affects Bomower's obligation o pay interest at the raie provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bomower does not repay the Loan as agreed. Borrower is not a party to the Montgage Insurance.

Morigage insurcrs evaluale their total risk on all such isurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrezments are on
terms and condilions that are satisfactory to (he morigage insurer and the other party (or partics) to these
agreements. Thess agreements may require the morigage insurer 10 make payments using sy source of funds
that the morngage insurer may have available (which may include funds obtained from Morigage Insurance
premioms),

As a result of these agreements, Lender, any purchaser of the Note, another insucer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be chamoterized as) a portion of Borower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mongage insurer's risk, or reducing losses, If such agreement provides that an
affiliale of Lender lakes & share of the insurcr’s risk in exchange for a share of the premivms paid 10 the
insurer, the arvangement is ofien termed “captive reinsurance.” Fonher:

() Any such agreemenis wiil not affect the amounts that Borrower has agreed Lo pay for Martgage
Insurance, or any other terms of the Loan. Such agreements witl not increase the amount Borrower will
owe for Morigage Insurance, and they will not entille Berrower o any refumd.
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(b} Any such agreements will not affect (he righiz Borrower has - if any - with respect to the
Morigage Insarance under Lhe Homeowners Protection Act of 1998 or any otker law. These rights may
include the right to receve certpin disclosures, to request and obtain canceilation of the Morigage
Insurance, lo bave ihe Morigage Insorance terminated antomatically, and/or to recelve a refand of any
Morigage Insurance preminms Lhat were ancarned at the sime of such cancellation or iermination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancovs Peoceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o reswration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not Jessened, During such
repair and restoration peviod, Lender shall have the right (o hold such Miscellanoois Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underizken prompily. Lender may pay for the repairs and restoration in
a single disbursement oc in a series of progress payments as the work is completed. Unless an agrecment is
made in wriling or Applicable Law requires inierest o be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest 61 eamings on such Miscelianeous Proceeds. If the restoration of
repair is not economically feasible or Lender’s security would be lesseried, the Miscelianeous Proceeds shall
be applicd 10 the sums secured by this Security Instrument, whether or nat then due, with the excess, if any,
paid o Bormwer, Such Miscellaneous Proceeds shell be applied im the order provided for in Section 2.

In the event of a total taking, destruction, or Loss in value of the Properey, the Miscelianeous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, desunsction, o loss in value of the Property in which the fair market value
of the Propesty immexdiately before the partial Ieking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Sccurily Instroment immediately before the partial taking, destruction,
or loss in valug, unlesg Bomrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction:
(a) the tolal amount of the sums secured immediaiely before the pantial takimg, destruction, or 1085 in value
divided by (b) the fair market value of the Property immediatcly before the pantial taking, destruction, or loss
in value. Any balance shall be paid o Bomower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne
of the Propenty immediately before the partial taking, destruction, or loss in valug is 1¢ss than the amount of
the sums szcured immediately before the pardal (aking, destruction, or Joss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lenier to Bamower that the Opposing
Party (as defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails 10
respond to Lender within 30 days after the date the notice is given, Lender s autharized to collect and apply
the Miscellancous Proceeds either 1o restormtion or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Farty” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard o Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in-forfeiture of the Property or other material impairment of Lender's interest
in the Propesty or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occursed, reinstate as provided in Seclion 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeituse of the Property or other material impairment of Lenders
interest in the Property or rights under this Secuority Instrument. The proceeds of any award or claim for
damages that are autributable to the impaimment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscelianeous Proceeds that are not applied torestoration or repair of the Property shall be applied in
the arder provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Nol a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Suceessor in Interest of Bormower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse (o extend tme for payment or otherwise modify amonization of
the sums secured by this Security Insteument by ceason of any demand made by the orginal Borrower or any
Successors in Interest of Borrowee. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from Lhird persons, enlities or Successors in Interest of
Borrower or in amounts less than the amouat then due, shall not be a waiver of or preclude the exercise of any
right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instnament but does not execute the Note (a "co-signer”™): (a) is co-signing Lhis Security

voitats: o ALA
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Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

Security Insirument; (b) iz not personally obligated Lo pay the sums secured by this Security Instrument; and

{c} agrees that Lender and any other Borrower can agree to exlend, modify, forbear or make any

accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signers
consent, : .

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's
obligations under this Secerity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released Irom Bomower’s obligationa
and liability usder this Security Instrument unless Lender agrees to such release in writing, The covenanis and
agrecments of this Security Instrument shail bind (cxccpt as provided in Section 20) and benefit the succsssors
ard assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiccting Lender's interest in the Property and rights under this
Security Instrument, including, bul not limited 10, atiomeys' fees, property inspection and valuation fees, In
regard 1o any'&her fees, the absence of express authority in this Sceurity Instrument to charge a specific fee to
Borrower ghall not be construed as a prohibition on the charging of such fee. Lender may not charge fees thal
are expressly prohibited by this Security Instrusent or by Applicable Law.

If the Loan is subject 10 4 law which sets maximom loan charges, and that law s finally interpreted soo
that the interest or other loan charges collectad or 10 be collected in connection. with the Loan exceed the:
permined limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduca the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 1w Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making 2 direct payment 1o Borrower. If a refund n:duces principal, the reduction will be treated ag
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acoeplance of any such refund made by direct payment to Bomower will
conslitule a waiver of any right of action Bormower might have arising out of such avercharge,

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument mus(
be in writing. Any notice 1o Bomower in connection with this Security Instrument shall be desmed 10 have
been given 1o Bormower when mailed by first class mail or when actually delivered to Bormower's notics
address if sent by other means. Notice to any one Borrower shall constifute notice (o all Bomowers unlesy
Applicable Law expressly requires othorwise. The notice address shall be the Properly Address unless
Borrower has designated a svbstitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Barrower's change of address. If Lender specifies a procedure for reporting Bormower's change of
address, then Borower shall only report a change of address through that specified procedure. There may b
only onc designated notice address under this Security Instrument a8 any one time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first ciass mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any netice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requisement will satisfy
the comesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shaH be governed
by federal law and the law of the jurisdiction in which the Property is located. ANl rights and obligatieny
contzined in this Security Instrument are subject 1o any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicitly ellow the pariics (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Note which can be given cffect without ths
conflicling proviston,

As used in this Security Instument: (a) words of the masculine gender shall mean aad includs
camresponding neuter words or words of the feminine geader; (b) words in the singular shall mean and inchuds
the plural and vice versa; and (¢} the wond “may" gives sole discretion without any cbligation to take any
action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Properly or a Beneficial Intercst in Borrower. As used in this Section 18,
"Imerest in the Properly” means any legal or bencficial interest m the Property, including, but not Jimited to,
those beneficial imterests transferred in a bond for deed, contract for deed, installment sates contract or escrow
agreement, the intent of which is the tansfer of title by Borrower at a foture date 1o a purchaser.

If ali or any pan of the Property or any Interest in the Property is sold or transferred (or if Borrower i3 not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
congent, Lender may require immediate payment in full-of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of accelertion, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seclion 15
within which Bomrower must pay all sums secured by this Security Instrumeny. If Borrower fails to pay thess

sums prior 10 the expiration of this penod, Lender may invoke any remedies pemmitted by this Security
Instrument without further ndtice or demand on Borrower.
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19. Barrewer's Right to Reinsiate After Accelerstion. If Bomower meets certain conditions, Borrowes

. shall have the right 10 have enforcement of this Security Instrument discontinued st any time prior lo the

carliest of: (a} five days before sale of the Property pursuant (o eny power of sale contained in this Security
Instrument; (b) xuch other perind an Applicable Law might specify for the termination of Bomower's right 1o
reinstate; or {¢) entry of a judgment enforcing this Security instrument. Those conditions ane that Bormower:
(a) pays Lender all sums which then would be due under this Security Instnzment and the Notc as if no
acceleration had occumed; (b) cures any default of any other covenants or agreemenis; {c) pays all expenacs
incurred in enforcing this Security Instrurnent, including, but not limited to, reasonable atiomeys’ fees,
property inspection and valuation fees, and other fees ingurred for the purpose of protecting Lender's interest
in the and righis under this Security Instrument; and (d) takes such action ag Lender ntay reasonably
require 1o Sssure that Lender's interest in the Property and rights under this Secusity Instrument, and
Bormower's obligation o pay the sums secured by this Secusity Instrument, shall continue unchanged. Lender
may require thal Borrower pay such reinsiatement sums and cxpenses in one or more of the following forms,
a5 selected by Lender: (a) cash; (b) money order; {c) centified check, bank check, ireasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrurientality or catity; or (d) Electronic Funds Transfer, Upon reinsiatement by Borrower, this Security
Instrumeni and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this-right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {(together with Lhis Security Instrument) can be sold onc or more times withowt prior notice to Borrower.,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. Ther also might be one o more changes of the Loan
Servicer unrclated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
writtén notice of the change which will atate the name and address of the new Loan Servicer, the address to
which payments shonld bé made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and therzafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be trmsferred 1o a successor Loan Servicer and are not assumed by ihe Note purchaser unless otherwiss
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, vntil such Bormower or Lender has rotified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice 10 take corroctive action. If Applicable Law provides a time
period which must elapse before cenain action can be taken, that ime period will be deemed 10 b reasonable

_ for purposes of this paragraph, The nolice of acceleration and opportunity to curs given $0 Bomrower pursuant

to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to 1ake correclive action provisions of this Section 20.

2i. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a3 toxi¢ or hazardéus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, matenals containing asbestos or formaldshyde, and radioactive meterials; ()
"Environmemal Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
10 hgalth, safery or environmental protection; (¢} “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Bnvironmental Law; and {d) an "Bnvironmental Condition™
means a condition that can cause, contribute to, or otherwise (rigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, srorage, or release of any Hazardous
Subslances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor
allow anyone else 10 do, anything affecting Lthe Praperty (a) that is in viclation of any Environmental Law, {Iy)
which creates an Environmental Condition, or (¢) which, duc 1o.1he presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage an the Property of small quantities of Hazardous Substances
that arc generally secognized (o be appropriate to nommal residential uses and to maintenance of the Propeny
(including, but net limited v, hazardous substances in consurner products).

Borrower shaft prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmenial or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Conditicn, including but not limited 10, any spilling, leaking, discharge, release or threat of relesse of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Bommower learns, or is notified by eny governmental or

regulalory authority, or any privale party, that any removal or oiher remediation of any Hazardous Substance .
affecting the Propenty is necessary, Borrower shalt prompily take all necessary remedial actions in accordance

with Environmental Law, Mothing herein shall ereatz any obligation on Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lander furthar covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice {0 Borrower prior lo acceleration lollowing
* Borrower's breach of any covenant or agreement In this Security Instrumeni (but oot prier to
acceleration under Section 18 unless Applicable Law provides olberwise). The notice shall specify: (a)
the default; (b) the action required to cure the defalt; {c) « date, not less than 30 days firom the date the
notice ia given to Borrower, by which the default mmst be cured; and (d) that failare to cure (he defaai
on or before the date specified in ibe notice may result in seceleration of the smns secured hy this
Security Insirument and sale of the Property. The notice shall further inforn Borrower of the right ta
reinstute after acceleration and the right to bring a court action to assert the pon-existence of a defaull
or any oiber defense of Borrower to acctleration and sak, If the defanlt is not cured on or before the
date specified in the notice, Lender at its option, and without farther demand, may invoke the power of
sale, including the right to sccelerate full payment of the Note, and any other remedies permitied by
Applicable Law. Lender shall be entifled {o collect all expenses incorred in pursning the remedies
provided in ihis Section 22, Incloding, but not Emited to, reasonable atiorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execite or canse Trasiee lo execute writien notice
of the occurrence of an everd of default and of Lender's election to cause the Properly to be sold, and
shall cause such notice to be recorded in each connty in which sny part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law o Borrower and 16 the persons
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner
prescribed by Applicable Law, Aller the time reguired by Applicable Law, Trostee, wilthout desnand on
Borrower, shall sell ihe Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trusiee determines.
Trustee may postpone gale of ali or any parcel of the Property by public announcemeni at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Properiy at any sale.

Trustee shall deliver o the purchaser Trustee's deed conveying the Property wilhoul any covenant
or warranty, expressed or Implied, The recitals in the Trusice's deed shall be prima facie evidence of the
trath of the siatemenis made therein, Trustce shall apply tlie proceeds of the sale in the following order:
{n) o zll expenses of the sale, lncluding, but not limited to, reasonable Trustee's and altorneys' fees; (b)
to all sums secured by this Security Imstrument; and (c) any excess to the person or persons legally
entitled to-it, .

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request
Trusice 10 reconvey the Property and shall surrender this Sceurity Instrument and all notes evidencing debi.
secured by his Security Instrument to Trusiee. Trustes shall reconvey the Property without wamranty to the
person of persons kegally entitled 1o it. Such person or persons shabl pay any recondation cosis. Lender may
¢charge such person or persons & fee for reconveying the Propenty, but only if the fee is paid to a third party
{such as the Trustee) for services rendered and the charging of the fec is permitted under Applicable Law,

24. Substituie Trustee. Lender at its option, may from lime to lime remove Trustee and appoint 3,
successor wustee to any Trustee appointed hercunder, Without conveyance of the Property, the successor
trusice shall succeed to alt the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Assumpiion Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
US.5 300,00

leiitlals: é“z/’ i
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thiv

This instrament was acknowledged before me on

Mail Tax Staternents To;

TAX DEPARRTMENT SV3-24
4530 Amerigan Street Simi valley CA, 93605
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Witnesacs:
(Seald
-Bormower
(Seah)
-Bormowt
{Seal)
-Borowsr
STATE OF NEVADA
COUNTY OF LTNCOLN
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