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DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used-in this docurment arc also provided
in Section 16,

{A) "Security Instrument” means this document, which is dated  April 18, 2003
together with all Riders w this document.

H "
(8) "Borrower" is AKA L. JOSEPH BELINGHERT
LARRY JOSEPH mmmaz!md

SHELLEY AMNE BELINGHERI husband and wife

Borrower is the trustor under this Security Instrument,
{C) "Lender” is UNYVERSAL MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of The State of Wisconsin
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Lender’s address it 12080 NORTH CORPORATE PARKWAY, MEQUON, WISCOMSIN 53092

Lender is the beneficiary under this Security Instument.
{D) “Trustee" is FIRST AMERICAN TITLE (ELY)

768 AUTUMN STREET, ELY, NEVADA §9301 "
(E) "Nole" means the promissory note signed by Borrower and dated April 18, 2003
The Note states that Borrower owes Lender
- SIXTY THOUSAND ONE EUNDRED & 00/100 Dollars
(LT 60,100.00) plus interest. Barruwerhasprommdmpaymndebtmregnﬂarpemdnc
Paymenis and 10 pay the debt in full not later than  May 1, 2018
(F) "Property® means the property that is described below under the heading 'Tnnsfcrofk:ghumﬂg

Property.®

{G) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders” means ali Riders to this Security Instument that arc cxecuted by Borrower. The following
Riders are to be executad by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Bafloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweskly Payment Rider Lx]) other(s) [specify]

SECOND HOME RIDER

(I) "Applicable Law" means all controlling applicable federal, stawc and local swtues, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(X) "Electronic Funds Trunsler" means any transfer of funds, ather than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument,
computer, or magnetic tape so as to order, insuuct, or awthorize a financial institution to debit or credit an
AcCOUM. Suchl term incldes, bt is not limiled to, point-of-sale transfers, atomaied leHer machire
transactions, transfers wnitiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items® means those ftems that are described in Section 3.

(M) "Misceliantous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any thind party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, ihe Property; (i) condemnatioti or other faking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as o, the value andfor
condition of the Property.

(N} "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instnpment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
of anty additienal or successor legistation or regulation that governs the same subject marter, As used in this
Security Instrument, "RESPA® refers 1o all requirements and restrictions that are imposed in regard
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10 a "federally related mortgage loan” even if the Loan docs not qualify as a “federaily related mortgage boan®
under RESPA, ]

(Q) "Successor in Enterest of Borrower” means amy party that has taken title to the Property, whether or not
that party has assumed Borrower™s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and apgreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, trust, with power of sale, twhe following described property locaied in the

County [Type of Recording Jurisdiction]

of

LincolgName of Recording hurisdiction]

THAT PORTION OF LOTS 1 AND 4 BLOCK 25, TOWN OF PANACA, WITHIN SECTICN 2,
TOWNSHIP 2 SOUIH, RNAGE €8 EAST, M.D.B. AND M, LINCOLN COUNTY, NEVADA
DESCRIBED AS FOLLOWS:

PARCEL 2 OF PARCEL MAP FOR NELDON C. AND A. CAROL MATHEWS, AS SHOWN TPOM
MAP THEREOF RECORDED DECEMBER 4, 2002; IN BLOCK PLAT B PAGE 45%, AS FILE
119169.

Parcel ID Number: 002-151-01 which currently has the address of

135 3RD BTREZT

Al

[Sweet}

PANACA

[Ciy], Nevada

85042

{Zip Code)

(“Property Address”):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addivons shall also
be covered by this Security Instrument. Al of the foregoing is referved w in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generalty the title to the Property against all claims and demzuds,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and noo-umiform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and inerest on, the debt evidenced by the Note and any
prepayment <harges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

Iniials: /_"EE
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or al} subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as selected
by Lender: (a} cash; {b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 15 drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or (d) Elsctronic Funds Transfer.

Paymems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15.
Larder may renun any payment or partial payment if the payment or parual payments are insufficiens 10 bring
the Loan current, Lender may accept any payment or partial payment insufficient 16 bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuss such payment or partial paymen:s in
the future, but Eender is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled dve date, then Lender meed not pay interest on umapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retrn
them to Borrawer. 1f not applied earlier, such funds will be applied o the outstanding principal balance umnder
tie Notc immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from rmaking payments due under the Note and this Security
Instrument or performing the covenants and apreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shail be applied in the following order of priority: (a) interest due under the
Notc; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
lase charges, second to any other amounrs due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment <an be paid in
full. To the cxtent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such €xcess may be applied to any late charges due. Yoluntary prepayments shali be
applied first ko any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duz under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due nnder
the Note, until the Notc is paid in full, a sum (the "Funeds") 1o provide for payment of amounts dae for: (2)
taxes and assessments and other items which can attain priority over this Security Instrement 25 a Lien or
encwmbrance on the Properiy; (b) ieaseheld payments or ground reats on the Property, if any: {¢) preminms
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items,” At origination or at any
time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Berrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds
for any or 21l Escrow ltems. Lender may waive Borrower's obligation 1o pay 1w Lender Funds for any or all
Escrow liems at any time. Aoy such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Ezcrow hems for which paymert of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing ch
payment within such time period as Lender may require. Borrower’s cbligation to make such payments and
1 provide receipts shall for all purpases be deemed 10 be a covenint and agreement contaiiwd in this Security
Instrument, as the phrase "covenant and sgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, purswant w a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 10 repay to Lender any such amount. Lerder may revoke the waiver as to any or all Escrow
Irems at any time by a potice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay W Lender all Funds, and in such amounts, that aze then required nnder this Section 3.

Lender may, ail any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds du¢ on the basis of current data and
reasonable estimates of expendiores of futare Escrow ltems or otherwise in sccordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
£sCrow accowt, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge Unless an agreement is mada in writing or Applicable
Law requires interest (o be paid on the Punds, Lender shall not be required 0 pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fuids. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as
defed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is o deficiency of Funds held in escrow, as defined under RESPA, Lender stall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance. with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Eender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
antributable 1o the Property which can attain priotity over this' Security Instrument, leasehold paymens or
ground rems on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
Lender, but only so long as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or
defends zpainst enforcement of the tien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but oanly until such procesdings are concluded;
or {c} secures Trom the bolder of the lien an apreement satisfactory to Lender subordinating the Lien to this
Security Instnument. If Lender determines that any part of the Property is subject 10 a lien which can atain
priozity over this Security Instrument, Lender may give Borrower a notice idemtifying the Lien. Within 10
days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

@-&(NV) own Paga 5ol 15 Form 3028 101

w172 e 303




Lincoln County.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or rcporting
service used by Lender in connection with this L.oan,

5. Property Insurance. Borrower shail keep the improvements now existing ot hercafter erected on the
Property insured against loss by fire, hazards inchided withio the tarm “extended coverage,” and any other
bazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender -
requires. What Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance eattier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Leader may require
Borrower 1o pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and wacking sefvices; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Botrower shall also be responsible for the payment of any fees
imposed by the 'Federal Emergency- Management Agency in conmection with the review of any flood zce
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described zbove, Lender may oblain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation 1o parchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mipht or might oot
protect Borrower, Borrower's equity in the Property, or the contems of the Property, against any risk, hazurd
or liability and might provide greater or lesscr coverape than was previously in effect. Borrower
ackpowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

- insurance that Borrower could have oblained. Any amounts distbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Lhis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lencler
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lendsr's
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid prembarms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

En the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shalf be
applied to restoration oz repair of thé Property, if the restdration or repair is cconomically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right 1w
bold such inserance proceeds untif Lender has had an oppormnity ko inspect such Property 1 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and resiwration in a single payment ¢r in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusiers, or other third parties, refained by Borrower shall oot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the vestoration or Tepalr is
nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w
Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Wyl
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If Borrower abandons the Property, Lendder may file, negotiste and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to setle a claim, then Lender may siegotiate and setile (he claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 2 or
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights i any insurance procesds in an amount
not 10 exceed the amaounts mpaidwmcholenrﬂ\isSeanityhsuumem.and(b)my other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insursnce
policies covering the Property, insofar as such sights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair of restore the Prupenyortopayamuum; unpaid under the
Note or this Security Instrument, whether or not then due. ‘

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borzower's principal residence
within 60 days afier the execution of this Security Instrument and shall continis o occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall nol be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowet’s controd.

* 1 Preservation, Maintenance wnd Protection of the Properiy; Inspections. Borrower shall not
destruy, damage or impair the Property, allow the Property to deteriorale or commit waste on the Froperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuam to
Section 5 that repair or resioration i$ not economically feasible, Borrower shail promptly repair the Property if
damaged to avoid funher deterioration or damage, If inswraoce or condempation proceeds are paid in
connection with damage to, or the taking of, the Property, Bormower shall be responsible for repairing or
festoring the Property only if Lender has relcased provesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are oot sufficient io Tepair or restore the Property,
Borrower is oot relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or itz agent may make reasonable eniries upon and inspections of the Properzy. If it has
reasonable cause, Lender may inspect the imerior of the improvements on the Property. Lender shall give
Borrower natice at the tise of or prior to such an interior snspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaut if, during the Loan application prociss,
Borrower or any persons or entities acting 1 the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Larder (or failed to
provide Lender with material information) in connection. with the Loan, Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the ¢ovenants and agreements contained in this Security Instrument, {b) there is
& legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeimure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasopable Or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing amnd/or repairing
the Property. Lender™s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable atiorneys” fees to
protect its interest in the Property andior rights under this Security Instrument, including its secured position
in a bankmpicy proceeding. Securing the Property includes, it is not limited 1o, entering the Property lo
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make repairs, change locks, replace or beard up doors and windows, drain water from pipes, slimine
building or ether code violations or dangerous conditions, and have utilifes turned on or off. Alibough
Lender may take action under this Section 9, Lender does oot bave 10 do so and is not under amy duty or
chiligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dett of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the dase of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting
payment. :

If this Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lencler
agrees 1o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun,
Bortower shafl pay the preminms required to mzintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payimems’
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Morigage Insurance previously in effect, from an alernate mortgage insucer
selected by Lender. If substantially equivalent Mortgape Insurance coverzge is not available, Borrower shall
continue 1o pay 1o Lender the amount of the separately desipnated payments that were due when the insurarce
coverage ceased 10 be in effect. Lender will accept, use and retzin these payments as a non-refundable loss
reserve in liew of Mortgage Insurance_ Such loss reserve shall be non-refundable, notwithstanding the fact thax
the Loan is ultimately paid in full, and Lender shafl not be required to pay Borrower any intersst or earnings
on such loss reserve, Lender can no longer require foss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected hy Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premmms for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required (o maintin Mongage Insurance in effect, or to provide a non-refundable loss
reserve, until Eender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as apreed. Borrower is not a party 10 the Mortgage Insurance.

Morigage insurers evaluate their total risk oo all such insuraoce in force from time to time, and may
epter into agréements with other parties that share or modify thetr risk, or reduce Josses. These agreememts are
on terms and conditions that are satisfactery io the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage imsurer to make payments using any source of funds
that the mortgage inturer may bave available (which may include funds obtained from Morigage Insurance
Premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, amy
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or mipht be characierized as) a pertion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage tosurer’s risk, or reducing Josses. [f such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is ofien temmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{B) Any such agreements wifl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights may
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inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortguge Insurance terminated automatically, and/or to receive a refund of any
Meortgage [nsurance premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanevns Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned 10 and shall-be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender ‘shall have the right to hold such Miscellanenus Proceeds umtil

- Lender bas had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s

satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburserent or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Procesds,
Lender shall not be required to pay Borrower any interesi or earnings on such Miscellancous Proceeds. If the
Testoration or repzir is oot economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 0 Borrower. Such Miscellaneous Proceeds shali be applied in the'order provided for in
Section 2.

In the event of a wtal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if
any, paid 0 Borrower.

In the event of a partial wking, destruction, or loss in value of the Property in which the fair market
vatue of the Property munediately before the partial taking, destrucrion, or boss in value is equal to or greater
than' the amount of the sums secured by this Security Inscument immediately before the partial taking,
destroction, of loss in value, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amcunt of the Miscellancous Proceeds multiplied by the
following fraction: {a} the Lotal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property imumediately before the partial taking,
destruction, or boss in valus. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial iaking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the snms are then due.

If the Property is abandooed by Borrower, or if, afier notice by Lender to Borrower that the Opposing

Farty (as defined in the pext sentence) offers to make an award 10 seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and
apply the Miscellansous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a nght of action in regard to Miscellaneons
Proceeds. )
Borrower shall be in default if any action or procveding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's intersst
in the Property or rights under this Security Instrument. Eorrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeimre of the Property or other material impairmemt of
Lender's intarest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damapes that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Misceltaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12, Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

Insiah: ; — .
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any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowet of
any Successors in Interest of Borrower, Any forbesrance by Lender in exercising any right or remedy
including, withoul Limitation, Lender's acceptance of payments from third persons, entities or Successors in
Imerest of Bortower or in amounts less than the amoum then due, shall not be a waiver of or preclude the
exercise of any right or reredy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants énd
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Secuity
Instrumen: only 1o mortgape, grant and convey the co-sigher's interest in the Property under the terms of this
Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 0 exiend, modify, forbear or make any
sccommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and berefits under this Security Instument, Borrower shall not be reicased from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees fo such releass in
writing. The covenants and agreements of this Security Instument shall bind {(eacept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Lodin Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the parpose of protecting Lender’s interest in the Property and rights under this
. Segrurity Instrument, including, but not limited to, attorneys' fees; propery inspection and valuation fees. In
* ‘regard to any ‘other fees, the ubsence of express authority in this Security Instrurent 0 charge a spacific fee
to Borrower shall oot be construed as a prohibition on the charging of such fee. Lender may not charge foes
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuim loan charges, and that law is finally interpreted 0
that the interest or otber Joan charges collected or to be coliecicd in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amoumt necessary to reduce the charge
to the permitted limis; and (b) any sums already collected from Borrower which exceeded permitted linits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
weated as a parial prepaymemt without any prepayment charge (whetber or pot a prepayment charge is
provided for under the Note}. Borrower's acceptance of any such refund made by direct payment to Borrower
will constinute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices piven by Borrower or Lender in connection with this Security Instrument ngust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s pofice
address if-sent by other means. Matice to any one Borrower shall constituie notice to all Borrowers unless
Applicable Law expressly tequires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitite notice address by notice to Lender. Borrower shall promptly notfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower™s change of
address, then Borrower shall ocly report a change of address through thai specified procedure. There may be
only one designated nolice address under this Security Insirument at any one time. Any notice to Lenser shall
be given by delivering it or by mailing it by first class mail w Leader’s address stated herein unless Lender
has desipnaed another address by notice o Borrower. Any notice in connection with this Security Instrument
shall not be desmed 10 have been given to Lender until actualty received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Lastrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained i this Security instrument are subject to any requiremests and limitations of Applicable Law.
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Applicable Law might explicitty or implicitly allow the parties 10 agtee by contract or it might be silent, but
such silence shall not be construed az a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instrument or the Notz which can be given effect without the

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuier words of words of the feminine gender; (b) words in the simgular shall mean and
include the plural and vice versz; and (c) the word "may" gives sole discretion without any cbligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Iaterest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those bereficial interests ransterred in a bond for deed, contract for deed, installment sales contract or £3crow
agreement, the intent of which is the transfer of title by Borrower at a future date 1w a purchaser.

If all or any part.of the Property orany Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior wrinen
consen, Lepder may require irumediate payment in full of all sums secured by this Security Instument,
However, this aption hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument_ If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on Borrower.,

19, Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain. conditions,
Borrower shall have the right to have enforcement of this Security Instrument discortinued at-any time prior
10 the carliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right o reinstate; of (c) entry of a judgment enforcing this Security Instrument. Those conditions ape that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noie as
if no acceleration had occurred; (b) cures any default of any other covemanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
imerest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasomably require 1o .assure that Lender’s interest in the Property and rights under this Security Instrament,
and Borrower's obligation o pay the snms secured by this Security Instrument, shall contirue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in ene or more of the following
forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instimtion whose depesits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatemnent by Borrower, this
Security Instrument and obligations secured bereby shail remain fuly effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nowe or a partiat imerest in the
Note (together with this Security Instrument) can be sold one or more times withowt prior potice 10 Barrower.
A sale might result in & change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security tostrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Mole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1 which payments should be made and any other information RESPA requires in connection with &
nolice of wtransfer of scrvicing. If the Note is sold and therealier the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be tramsferred W a successor Loan Servicer and are oot assumed by the Note purchaser
unless otherwise provided by the Nots purchaser, .

‘ Neither Borrower nor Lender may commence, joir, of be joined w0 any judicial action (a5 either an
individual liugant or the member of a class) tha! arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumem, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such atleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a tinxe
period which must elapse before certain action can be wken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opporunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and eppormnity to take corrective action provisions of this Section 20,

. 21. Hazardous Substances. As used in s Section 21: (@) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, polluants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; ()
"Environmental Law" means federal laws and laws of the jorisdiction where the Property is located that relate
to health. safety or environmental protection; (c) "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defined in Envirommental Law; and (d) an “Environmental Condition®
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vale of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and lo maintepance of
the Property (incloding, but not limited to, hazardous substances in consumer products).

Botrower shall pmmpﬂy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Enviroamenmal Iaw of which Borrower has actual kmowledge, (b) any
Environmenial Condition, including bul not limited {0, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditdon caused by the presence, use or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or is notified by
any governmental or regulaiory zuthority, or any privaie party, thal any removal or other remediation of any
Hazardous Substance affecting the Properry is necessary, Borrower shall promptly take all necessary remedial
actions in ‘accordance with Envirommental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

britinls;
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NON-UNIFORM COVENANTS. Bormwcf and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing:
Borrower's breach of any covenant or agreement in this Security Instrument (but oot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instument and sale of the Property. The notice shall further inform Borrower of the
Gight to reinstate after acceleration and the right to bring a court action to assert the non-existence of a

"default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right 1o accelerate full payment of the Nole, and any other remedies
permitted by Applicable Law. Lender shall be entitled (o collect all expenses incwrred in pursuing the
remedies provided in this Section 22, including, but not limited (o, reasonable attorneys® fees and costs
of title evidence. ’

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold,
and shall cause such notice to be recorded in tach county in which any part of the Property ks located.,
Lender shall mail copies of the notice as prescribed by Applicable Law to Barrower and to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and In the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall seil the Property at public suction to the highest bidder al the time snd place and
onder the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Froperty by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the. purchaser Trustee's deed comveying the Property without any
covenant or warranty, expressed or lmplied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the siatements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all empenses of the sale, inclnding, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Securily {nstrument; and (c) any excess to the person or
persons legally entitled fo it.

23. Reconveyance, Upon paymems of all sums secured by this Security Instrument, Lender shall request
Trusise 10 reconvey the Property and shall surrender this Security Inscrument and all ootes evidencing debt
secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property without warranty to the

rson of persons legally entitied to it. Such person or persons shali pay any recordation costs. Lender may
‘charge such” person or persons a fee for reconveying the Property, but only if the fee is paid 0 a third party
{such as the Trustee) for services rendered and the charging of the fee is permitted undec Applicable Law.

24, Substitute Trustee. Lender ar its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
Us. $ .
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
OSBP;{BIL Bormower
/j M (Seal)
SERLLRY BEL B

(Seal) (Sexl)
~Bofmower - -Borrower
{Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrowet -Bormower
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STATE OF NEVADA
COUNTY OF CLARK LihbALA :
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1.7 :
«*" {AkbF JOSEPH BELINGHERI SHELLXY AMNE BELINGHERT :

i)

Mail Tax Statements To:

Tnivarsal Mortgage Corp.
12080 North Corporate Farkway
Meguon, WI 53052

NOTARY PUBLIC

s No. 02-74649-1
Mr-'-ppom pemenent Expires March 19, 2006
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 18TH. davof APRIL ., 2003 , and
is-incotperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Dieed
(the "Secunity Instrument™) of the same date given by the undersigned {the "Barrower,” whether there are one or
more persens undersigned) to secure Borrower's Note to

UNIVERSAL MORTGAGE CORPORATION
’ : (the “Lendar*)
of the same date and covering the property described in the Sceurity: Instrument (the “Property™). which iz locused
at:

135 3RD STREET, PANACA NV 89042
[Propenty Address|

In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deletsd and is replaced by the lollowing:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Application; Leascholds. Borrower shall occupy, and shall only use, the Property as Bomower's second
home. Bomower shall keep the Property available for Bermower's exclusive use and enjoyment at alf times,
and shall not sabject the Property 1o any timesharing or other shared ownership arrangament or {0 any rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any, other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, ailow the Property 1o deteriorate, or commitl wasie on the Property. Bormower shall be in default
if any forfeitre action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or procesding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowser's interest in the Property or other material impaimneni, of
the lien created by this Security Instrument or Lender's security interest. Bormower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statzments; to
Lender {or failed 10 provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limiled tn, represcntations concerning Bormower's occupancy and use of the
Property as a second home. 1f this Security Instrument is on a leasehold, Bommower shall comply with all the
provisions of the lease, If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Second

{Seal)

-Berrowsr
& (Seal) (Seal)
-Borrower -Borrower

MULYISTATE SECOND HOME RIDER - Single Family - Freddie Mag UNIFORM INSTRUMENT
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