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SUBORDINATION AGREEMENT

WHEN RECORDED MAL TO: SPACE ABOVE FOR RECORDERS USE_

MSN SV-78/ DOCUMENT CONTROL DEFT.
P.O. BOX 10268
VAN NUYS CALIFORNIA 81410-0268

LOAN £: £324323 —
ESCROW/CLOSING #: 15026023/23170423

NOTICE: THIS SUBDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.
SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT iz made this Fourth day of April, 2003, by
COUNTRYWIDE HOME LOANS, INC. (“Subordineted Lienholder™), with a place of businesa st
4500 PARK GRANADA, CALABASAS, CA 91302-1813,

WHEREAS, STEVEN W. KLOMP and TORRIE 0. KLOMP executed and
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delivered to Subordinated Lienholder., a Deed of Trust/Mortgage {tha "Existing snd Continuing
Security Instrument”) in the sum of $66600.00 datzd 04/28/2002 , and recorded in Book
Volume 163, Page_ 164, as Instrument No. 118049, in the racords of LINCOLN County, State of
REVADA, as sacurity for a loan (the “Existing and Continuing Loan®), which Existing and
Continuing Security instrument is 8 velid and existing lisn on the resl property located st 20+
AIRPORT RD. PANACA, NV 89042 and further described on Exhibit "A," attached.

WHEREAS, STEVEN W. KLOMP and TORRIE ©. KLOMP ("Borrower”) exscuted and
delivered to COUNTRYWIDE HOME LOANS, INC., (“Lander”), a deed of trust/mortgags in the-
sum of $74000.00, which deed of trust/mortgage (the “New Security Instrument®) is intendec
1o be recorded herewith in the records of LINCOLN County, Stats of NEVADA as security for a
loan {the “New Loan"});

WHEREAS, it is a condition precedent to obtaining the New Loan that the %ien of the New
Loan shall unconditionally be and remain at &ll times a lien or charge upon the land hersinbefors
described, prior and superior to the lien of the Existing end Continuing Loan; and .

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is &
lien or charge upon.the dascribed property prior and supsrior to the lien of the Existing and
Continuing Loan end provided that Subordinating Lender will specifically and unconditionally
subordinate the lien of the Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual banefit of the partios hereto that Lender maka such a loan ta
Borrower; and Subordinating Lender is willing that the lisn sscuring the New Loan shall, when
recordad, constitute a iien or charge upon ssid land which is unconditionally prior and supsrior 1o
the lien securing the Existing and Continuing Loar.

NOW, THEREFORE. in consideration of the mutual benefits accruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowladged, and in order to induce Lender 10 make the loan above referred to, it is hereby
declargd, understood and agreed as follows:

() Thet the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charpe on the property therein
described, prior snd superior to the Existing and Continuing Security Instrument.

{2} Thet Lender would not make the New Loan without this subordination agreameant.
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(31 That this agreement shall be the whola and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security
Instrumant and shall supersede and cancel, but only insofar as would affect the priority
between the security instrumants herainbafore spacificelly described, any prior agresments
as to such subordination including. but not limited to, those provisions, If any, contained in
the Existing and Continuing Security Instrument above mentioned, which provida for the
subardination of the lian to another security instrument, deed of trust or mortgagea.

Subordinating Lender declares, agrees and acknowledgss that

{a} It consents to and approvas {i) all provision of the note and New Security Instrument in
favor of Lender abave refarred to, and (i) all agresments, inciuding but not limited to any
loan or ascrow agreements, between Borrower and Lender for the disbursement of the
proceeds of the New Loan;

(h) Lender making disbursaments pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds and any application o
use of such proceeds for purposes othar than those provided for in such agreement cr
agresments shell not defeat the subordination herein made in whala or in part; and

{c} It intentionally and unconditionally waives, relinquishes and subordinates tha lien of tha
Existing and Continuing Security Instrument in favor of the lien or charge upon aid land of
the New Security Instrurnent and undsrstands thar In reliance upon, and in consideration
of, this walver, relinquish and subordinate specific loans and advances are being and will
be made and, as part and parcel theraof, specifi: monatary and other obfigations are baing
and will ba antered into which would not be made or entared into but for said reliance
upon this waiver, relinguishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FCOR OTHER PURPOSES THAN IMPROVEMENT QF THE LAND.

N .

"‘$UNTRYW|DE HOME LDANS, INC.

Patricie Callander, First Vice Prasident
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EXHIBIT "A"

ue land refurrad to herein is gituated in the Stats of Nevads,
ounty of LINCOLE, Town of PANACA depcribed ap folliows:

. That partion of the Southsast Guarcar [SEL/4) of whe
Southeast Quarter (SE1/4) of Saction 6, Township 1 Sputh, Range
58 East, M.D.B.&M,, and a portion of the Northeast Quartmr
(MELl/4} of the Nortbaast Quarter (WEL/4) of Sectiem 7, Township
2 Bouth, Range 69 Tast, N.D.B.&N., peing more particularly
desoribed as fpllows: .

CONMENCING at tha Bouthwast coimer of the Bouthesst Quartex
(SE1/4) of ths Jouthsast Quartsz {8u1/4) of Becticm &, Townehip
Z Scuth, Rangs §8 Xast, running thenca North along the 1/18
gection line, 733 fset; thesce at right angles Eagt 300 feety
thencs at right angles South 1083 £foat: thance at right angles
¥est 300 fset to tha Wast boundary of ths Northsast Quarter
{WEL/4) if tha Northsast Quarter (N1/4) of fwerion 7, Township
2 South. Range §8 East, thence North along caid Wast bo
1ine 350 feet to TER TRUE POINT COF DEGTMNNING. _

ASSRESSCR’S PARCEL NUMBER FOR 2002 - 2008: 12-100-05
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CORPORATE ACKNOWLEDGEMENT
LOAN ¥: saiaaza
Stats of Texas
County of Collin
On 04/04/2003 before ms, parsonally appeered Patricia Callander, First Vice President of
Countrywide Home Loans, Inc.. parsonally known to me { rovad to me on the basis of
satisfactory svidence) to be the personis) who, nma(s@:a subscribed to the within
ingtrument and acknowledged to me that afthey axaclted the same in his@‘ihelr
suthorized capacitylies), and that by hiafler/th&ir signaturels) on the nstrument the person(s), or
the entity upan behalf of which the parsoli(s) scted, executad the instrument.
WITNESS my hand and official seal
: Signature
SHARON E THOMPSON ;
Notary Public - b
S State of Texas
T My Commission Explras ‘
i December 17, 2005 b
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