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FIRST AMERICAN TITLE 101-2053479TEG

DEED OF TRUST

D3-0947-007H715%3-5

DEFINITIONS i

Words used in multiple sections of this document are defined below and other words are definad
in Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security instrument™ means this document, which is dated March 21, 2003 )
togather with all Riders to this document.
{B) "Borrower™ is HARLEY D. HARRIS AND KATHRYN C. HARRIS

Borrower is the trustor under this Security Instrument. .

{C) "Lender" is Washington Mutual Bank, FA, a federal association .

Lander is B Bank organized and existing under the laws o
Onited States of America . Lender's address is:

400 East Main Streel Stockton, CA 95290

Lender is tha beneficiary under this Security Instrumant.

(D) “Trustee™ is CAL[FORNIA RECIONVEYANCE COMPANY .

(E} "Note™ means the promissory note sigied by Borrower and dated March 21, 2003 .

The Note states that Borrowar owas Lender Eighty-Seven. Thousand Four Hundred &

¢pf100

Dollars (U.S. $ 897,400,00 } plus interest. Borrower has promised to pay this debt
in regular Pariodic Payments and to pay the debt in full not later than April 1, 2033 N
{F) "Property™ means the property that is described below under the heading "Transter of Rights
in tha Property,”

{G) "Loan” means the debt evidenced by the Note, plus interest, eny prepayment charges and |ate
charges due under the Note, and alt sums due under this Saecurity tnstrument, plus interest.
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M) "Riders™ meens all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to ba executed by Borrower [check box as appliceble]:

"[C] Adgstable Rate Rider [ Condominium Ridar [ 1-4 Family Rider

[} Graduated Paymerdt Ridar ] Planned Unit Developmant Rider [C] Biwaskly Paymant Ridar
[T] Balloon Rider [] Rete Improvement Rider [] Secornd Homa Rider

{__] Otherts} [spacify)

() “Applicable Law™ maans all controliing applicsble fzderal, 'state and local statutes, regulations,
ordinences and administrative rules and orders (thet have the sHect of law) as well as all
applicable final, non-appealable judicial apinions,

{J} “Community Associastion Duss, Fees, end Asseasments™ means all dues, fees, assessments
and other charges that are imposed on Borrowsr or the Property by a condominium asscciation,
homeowners association or similar organization.

(K} “Bectronic Funds Transfer® means any transfer of funds, other than a transection originated
by check, draft, or similar paper instrument, which is initinted threugh an electronic terminal,
telephonic instrument, computer, or magnetic tape so s to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sals
transfers, eutomated teller machine transactions, transfers inftiated by talephone, wire transfers,
and automsted cleafinghousa transfars.

(L} "Escrow ltems” means those items that are describad in Section 3. -

(M) “Mliscellansous Proceeds™ means any compensation, sstfemant, aweard of damages, or
proceads, whether by way of judgment, settlement or otherwiss, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i} dsmags to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property;
{iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissions es to, tha
value and/or condition of the Preperty.

(N} “Mortgage Insurance™ means insurance protecting Lender agsinst the nonpayment of, or
detault on, the Loan. .

10} “Pericdic Payment” means the reqularly scheduled amount dus for (i) principal and intsrest
undar the Note, plus {ii} any amounts under Section 3 of this Seacurity Instrument.

[P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amanded
trom time to time, ‘or any edditional or successor legislation or regulation that governs the same
subject matter. As used in this Sacurity Instrument, "RESPA” refers to all requirements and
rastrictions that are imposed in regard to a "federally related mortgage loen” even if the Loan doas
not qualify as a "tederally related mortgage loan” under RESPA.

1Q) "Successar in interast of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Elorrowsr’s abligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPEHTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt ranswals,
extensions and modifications of the Note: (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: end (i} the performance of all

agreements of Borrower to pay fees and charges arising out of the loan whether or not harain set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of sale, the following described property located in - Mye County,
Nevada: '

IOT 18 OF THE ALAMO SOUTH SUBDIVISION, TRACT #1, UNIT #1, AS SHOWN ON MAP
THEREOF ON FILE IN BOOK A-1 OF PLATS, PAGE 124, IN THE OFFICE OF THE COUNTY
RECORDER OF LINCOLN COUNTY, NEVADA.

which currently has the sddress of _18 _pracyY wAY '
1Strear]

. Nevada {"Property Address®):
ALAMO __TE_‘!D_DLl__
[Cityl 2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenancas, and fixtures now or hereafter a part of the property. All replecements
and additions shall also be covered by this Security Instrument. Ali of the foregoing is referred to
in this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed
and has the right to grant and convey the Property and that the Proparty is unencumbered, excapt
tor encumbrances of record. Borrower warrants and will defend generally the titie to the Property
apainst all cleims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenents with limited variations by jurisdiction to constitute 2 uniform security
inatrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pryment of Principal, Interest, Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when dua the principsl of, and interest on, the debt evidenced by the Nota and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments dug under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or. other instrument received by Lender as
payment under the Note of this Security nstrument is retwrned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Seeurity Instrumaent be
madea in one of more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer's chock or cashier's check, providad any such check is
drawn upon an institution whoss deposits are insured by a faderal agency, instrumentaslity, or
entity; or {d} Electronic Funds Transfer.

Pgyments are deemead received by Lender when received at the location designated in the
Note or et such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may raturn any payment br partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to is rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acceptad. If each Pariodic
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Fayment is applied as of its scheduled due date, then Lender nesd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Barrower makes payment to bring the Loan
current. i Borrower does not do so within a reasonable petied of time, Lender shell either apply
such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Barrower might have now or in the future against Lender shalf refiava Barrower from
making payments due under the Note and this Security Instrumant or performing the covenants
end agresments sacured by this Security Instrument,

2_ Application of Payments or Procesds. Excepl as otherwise described in this Section 2,
all payments sccepted and applied by Lender shall bs applied in the following order of priority: {a)
interest due under the Note; (b) principal due under tha Note; {c) amounts due under Section 3.
Such payments shall bs applied to each Periodic Payment in the order in which it bacame due,
Any remaining amounts shall be applied first to late charges, second to any other amounts dus
under this Security Inatrument, and then to reduce the grincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay eny late charge due, the payment may be applied to the
delinquent payment and the late charga. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower 1o the repayment of the Periodic Payments if, and
to the extant that, each payment een be paid in full. To the axtent that any excass axists after the
payrnent is spplied to the full payment of one or more Periodic Payments, such excess may ba
applied to any late charges dua. Voluntary prepayments shall be applied first to any prepayment
charges and then es dascribed in the Note. i

Any epplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due dats, or change the amount, of the
Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Pericdic Payments sre
due under the Note, until the Note is paid in full, a sum (tha "Funds”) to provide for payment of
amounts due for: {(al taxes and assessments end other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: (b) leasehold payments or ground
rents on the Property, it any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d} Mortgepe Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. Thase iterns are called "Escrow tems.” At origination or at any time during the
term of the Loan, Lendar may fequire that Community Association Dues, Fees, and Assassments,
it any, be escrowsd by Borrower, and such duss, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be psid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or sll Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay diractly, when and where payable, tha amounts due
for any Escrow Items for which payment of Funds has baen waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowar’s obligation to make such payments and to provide receipts shall
tor all purposes be deemed to be a covenant and agreernent contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an
Escrow hem, Lender may exarcise its rights under Section 9 and pay such amount snd Borrower
shall then be obfigated undar Section 9 to repay to Lerder any such amount. Lendsr may revoke
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the waiver as to any or all Escrow Items st any time by a notica given in accordanca with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such smounts, that
are then required under this Saction 3.

Lender may, at any tima, collect and hold Funds in an amount (a) sufficient to permit Lendar
to apply the Funds at the time specified ‘under RESPA, and (b) not to exceed the maximum
amount & fender can require under RESPA. Lender shall estimate the emount of Funds dus on tha
basis of cument data and reasonable estimates of expenditures ot future Escrow ltems or
otherwise in accordance with Applicable Law. .

The Funds shall be held in &n institution whose deposits are insured by & faderal agency,
instrumentality, or entity (including Lender, if Lendar is an institution whose depasits afe ¢
ingured) or in any Federal Hom» Loan Bank. Lender shall apply the Funds to pay tha Escraw Items
no later than the time specified under RESPA. Lender shall not chargs Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow hems, unbass
Lender pays Borrower interest on the Funds and Applicabla Law permits Lander to maka such a
charge. Unless an agreement is made in writing or Applicable Lew requires interest to ba paid on
tha Funds, Lender shall not be required to pay Borrowet any interest of aarnings on the Funds.
Borrower and Lender can agree in writing, howevar, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annugl accounting of the Funds as required by
RESPA. :

It there is & surplus of Funds held in escrow, as defined under RESPA, Lender shail
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unter RESPA, Lender shall notify Borrower ms required by
RESPA, and Borrower shall pay to Lender the emount necessary to make up the shortage in
accotdance with RESPA, but in no more then twelve monthly payments. if thare is a deficiency of
Funds held in escrow, as defined undar RESPA, Lender shall notify Berrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to meke up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by. this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Sacurity instrumsent,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant
unless borrower: {a) sgrees in writing to the paymert of the obligation secured by the lien in a
manner acceptabla to Lender, but only so long as Eorrower is performing such agreement; (b)
contests the lien in good faith by, or detends against enforcement of tha lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien whils those proceedings
arg pending, but only until such proceetfings are concluded: or (¢} secures from the holder of the
fien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay B one-time charge for a real estata tax verification
and/or reporting service used by Lender in connection with this Loan.
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6. Property insuranocs. Borrower shall keap the improvements now existing of hereafter
sracted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” end sny other hazerds including, but not limited to, earthquakes end floods, for which
Londer requires insurance. This insurance shall be maintainad in the emounts (including deductible
levels) and for the periods that Lender requires. What |.ender requires pursuant to the preceding
sentences can changa during the term of tha Loan. The insurance carrier providing tha insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be sxercised unreasonably. Lender may require Borrower to pay, in connection -with
this Loan, either: {a} & one-time charge for flood zone determination, certification and tracking
services; or (b) & one-time charge for flood zona determination and certification saervices and
subsequent charges each time remappings or similar chzngas occur which raasonably might affect
such determination or certification. Borrower shall also tie responsible for the payment of any fass
imposed by the Federal Emergency Management Agency in connection with the review of sny
ficod zone determination resulting ffom an objection by Borrower.

It Borrowar falls to maintain any of the coversges described sbove, Lender may obtain
insurance coveraga, at Lender’'s option and Borrower's expanse. Lender is under no obligation to
purichase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptabie to Lender including, without limitation, an affiliate of Lender,
and Borrowser acknowiedges and aprees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lander, but might or might not protect Borrawer,
Borrower's -equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greatar or lesser coversge than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might signiticently exceed tha
cost of insurance that Borrower could havie obtained. Ary amounts disbursed by Lender under this
Section 5 shall becoma additional debt of Borrower sscured by this Security Instrument. These
amounts shali bear interest at the Note rate from the dote of disbursement and shell ba payable,
with such interest, upon notice from Lendar to Borrower requesting payment.

All insurance policies required by Lender and renawals of such polices shall ba subjsct to
Lender's right to disapprove such policies, shall incluce a standard morigage clause, end shal
name Lender as mortgages and/or as an additional loss payee and Borrowar further agrees ta
penerally assign rights to insurance proceeds to the haider of the Note up to the amount of the
outstanding loan balance. Lender shall have the right to hold the policies and renewsl certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwal notices. If Borrower obtains any form of insurance coverags, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigegee and/or as an additional loss payse.

Borrower hereby absolutaly end irrevocably assigns to Lender all of Borrower's right, title
and interest in and to all proceeds from eny insurange policy (whether or not the insurence policy
was required by Lender} that are due, paid or payable with respect to any damage to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this S ity Instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights t eltive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 10 receive any and all of such insurance
proceeds.

Bomrower hereby absolutely and irrevocebly assigns fo Lender all of SBorrower’s right, title
and interest in and to (a} any and all claims, present and future, known or unknown, absoluta or
contingent, {b) any and ell causes of action, (c) any and alt judgments and settleaments (whether
through fitigation, mediation, arbitration or otherwise}, {d) any and all funds sought agsinst or
from any party or parties whosoevar, and (e} any and all funds received- or receivable in
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connection with any damage o such property, resulting from any ceuse or causes whatsoaver,
including but not limited 1o, land subsidenca, fandsfide, windstorm, sarthquake, fire, flood or any
other causa.

Borrower agrees to execute, acknowledge if roquestad, and deliver to Lender, and/or upon
notica from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidenca Borrower's absolute and itravocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendsr may make proof of loss if not mada promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any msurance procesds, whether or not the underlying insurance was
raquired by Lender, shail be appied-to restoration or repair of tha Propadty, if the restoration or
rapair is economicselly feasible and Lender’s security is not lassened. During such repair and
restoration pariod, Lender shall have the right to hold such insuranca proceeds until Lender has
had an opportunity to inspast such Property to ensure tha work has besn completad 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender. may disburse
proceeds for the rapairs and restoretion in a single payment or in a series of progress payments as
the work is completed. Unless an agreament is mada in writing or Applicable Law raquires interest
to ba paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast
or earmings on such proceeds. Fees for public adjusters, or other third partiss; retained by
Borrower shall not be paid out of the insurance proceeds and shall ba the sols obligation of
Borrower. If the restoration or fepair is not economically feasible or Lender's security would be
lessensd, the insurance procesds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceads shall be applied in the arder provided for in Section 2.

if Borrower abandons the Property, Lender may fils, negotiate and settle any available
insurance claim and related matters. if Borrower does not respond within 30 days to a notice from
Lender that the ingurence carrer has offered to setile a claim, then Lender may nagotiate snd
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{al Borrower's rights 10 any inswance proceeds in an amount not to exceed the amounts unpatd
under the Note or, this Security lnstrument, and (b} any other of Borrower’s rights {other than the
right to any rafund of unaarned premiumns paid by Borrower} under all insurance policies covering
the Property, insofar as such nghts are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to-repair or restore (he Property or to pay emounts unpaid under
the Nota or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, astablish, and use the Praperty as Borrower's
principal residenca within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unless extenuating cirgumstances exist which are beyond Borrower's
control.

7. Preservation, Mainfesance and Protection of the Proparty: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commt waste on the Property. Whether or not Borrowar is rasiding in
the Property, Borrower shall. mairtain tha Property in good condition and repair in order to pravant
the Property from deteriorating er decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that recair or resioration is riot economically feasible, Borrower shail
promptly repair the Property in gaod and workmaniike manner if damaged to aveid furthar
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deterioration or damage. Lender shafl, unless otherwisa agresd in writing bstwaen Lender and
Borrower, have the right to hold ingurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or rastoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8
single payment or in a series of progress payments as the work is completed. If the insurancs or
condemnation proceeds are not sufficient 1o rapair or restore the Property, Borrower is not
reliaved of Borrower's obligation for the complation of such repair or restaration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on tha Froperty.
Lender shall give Borrower notics at the time of or prior 1o such an intarior inspection specifying
such ressonable cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Froperty. and Borrower shell not hava any
righy to rely in any way on eny inspection{s} by or for Lander or its agent. Botrower shall ba
solely rasponsible for determining that the work is done in a good, thorough, efficient and
workmaniike manner in accordance with all applicable {aws.

Borrower shall {2) appear in and defand any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender or Trustes; (b) at Lender’s option,
assign to Lender, to the extent of Eender's intarest, any claims, demands, or causes of action of
any kind, and any award, court judgement, or proceeds of settiement of any such claim, demand
or eause of sction of any kind which Borrower new has or may hereafter acquire arising out of or
relating to eny interest in the acquisition or ownership of the Property. Lender and Trustee shall
not have any duty to prosecute any such claim, derand or cause of action. Without limiting the
foregoing, any such claim, demand or. ceusa of ection arising out of or relating to any interest in
the acquisition or ownership of the Proparty may include (i) any such injury or damage 1o the
Property including without limit injury or damaga to any structurs or improvement situatad
thereon, (i) or any claim or cause of action in favor of Borrower which arises out of the
transaction finenced in whole or in part by the making of the loan secured hereby, (iil) any claim
or cause of action in favor of Borrower {except for bodily injury} which arises as a result of any
negligent or improper tonstruction, installation or repair of the Property including without Emit,
any surfece or subsurface thereof, or of any building or structure thereon or (iv) any proceads of
insyrance, whether of not required by Lender, payable as a result of any damags to or otharwise
relating to the Property or any interest therein.— Lender may apply, usa or refease such monles so
received by it in the same manner as provided in Paragraph & for the proceeds of insurance,

8. Borrowar's Loan Application. Borrower shall bein default if, during the Loan application
procass, Borrower Or any persons or gntities acting at the direction of Borrower or with
Borrower's knowledge or consant gave rmaterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with matarial information) in connection with the
Loan. Material represantations include, but are nol limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security instrument.
i {a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, {b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or. rights under this Security Instrument (such as a proceading in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ovaer
this Security Instrument or 1o enforce laws or raguiations), or {c) Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect
Lender's interast in the Property and rights under this Security Instrument, including protecting

g;::??ol-ozl Page B ot 17

s 172 ace 159

if
|




Lncoln Comnty

03-0947-007871593-5

andfor assessing the vaiue of tha Property, and securing andfor repairing the Property. Lender's
actions can include, but are not limited to: {a) payving any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; end {c) paying reasonable attornays’
faam to protect its interest in the Property and/or rights under this Security Instrumant, including
its secured position in a bankruptcy proceeding. Securing the Property includas, but is not limited
to, ‘entéring the Property to rmaka repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate byilding of other corde vialations or dangerous conditions, and
have utilitias turned on or off. Aithough Lender may take action under this Section 9, Lendes does
not hava to do 20 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking sny or all actions authorized under this Section 9.

Any amounts disbursed by Lendes under this Section 9 shall become additionsl debt of
Borrower securad by this Security Instrument. These amounts shall bear intsrast at the Note rate
trom the date of disbursement and shell ba payeble, with such interest, upon notice from Lendesr
to Borrower requasting payment. ) :

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the laasa. if Botrower acquires fee title to the Property, the leasehold and the fee titia shall not
merge uniess Lender agress to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurence as a condition of making
the_ Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact.
if, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
fram tha mortgage insurer that previously provided such insurance and Borrower was required to
make separatsly designsted payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to tha Mortgage
Ingsuranca previously in effect, at & cost substantially equivalent to the cost to Borrower of the
-Mortgage Insurance previously in effect, from an alternate mortgage insurer selectsd by Lender, if
substantially eguivalant Mortgage Insursnce coverege is not available, Borrower shall continua to
pay to Lender the amount of the separaiely designated payments that were due when the
insurance coverage caessed to be in effect. Lender will accept, use and retain these payments as a
naon-refundabla loss reserve in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is ultimately pald in full, and Lender shall

-ntit ba requirsd to pay Borrower any interest or eamings en such loss reserve. Lender can no

longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for tha
pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower

-was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shail pay the pramiums required to maintain Mortgage Insurance in effect, or
1o provide & non-refundable loss reserva, until Lender's requirement for Mortgage Insurance erids
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affscts
Borrowaer's obligation to pay interest at the rate provided in the Note.

Mortgags Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the
Mortgage Insurance. '

Mortgage insurers eveluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on 1erms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agresments. These egreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresements, Lender, any purchaser of the Note, enother insurer, any
fginsurer, any other entity, of any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might ba characterized as) s portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying tha mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's i exchange for a share of the pramiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agresments will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurence, or any other terms of the Loan. Such agresments will not increass the
amount Borrower will owe for Mortgage Insurance, and they will not entitlhe Borrower to any
rofund, :
{b} Any such sgreements will not affect the rights Borrower has - If any - with respect to
the Mortgege Insurance under the Homeowners Protection Act of 1998 or any ather law. These
rights may includs the right to receiva certain dizclosures, to requast and obtain canceliation of
the Mortgage Insurance. to have the Mortgege Insurance terminated sutomatically, and/or to
roceive a refund of any Mortgage Insurmm premiums thm were uneamed at the time of such
cancellation or termination.

11. Assignment of Miselllanoous Proceeds; Forfeiture. All Miscellaneous Proceads are
hareby assigned to and shall be paid to Lender.

If the Proparty is demaged, such Miscellanecus Proceads shall be applied to restoration or
ropair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lassened. During such repair and restoration period, Lendsr shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in'a series of progress payments as the work is compietad, Unless an egreemaent is made in
wiriting or Applicable Law requires interest to be peid on such Miscellansous Proceeds, Lender
shall not be required te pay Borrowar sny interast or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's sacurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumant, whether
or not then due, with the excess, if any, paid to Borrower, Such Misceilaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or (oss in value of the Property, the
Miscellanaous Proceeds shall be applied to the sums secured by this Security Instrumant, whether
er not then due, with the axcess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the
fair market value of tha Property immediatety before the partial taking, destructien, or less in value
i egual to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the tatal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Praperty immadiately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In which the falr
raarket valua of the Property immediatety before the partial taking, destruction, or loss in value is
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Isss than the amount of the sums sacurad immediately before the partial taking, destruction, or
foss in velue, unless Borrower and Lender otherwisa ‘agrea in writing, the Miscellsnecus Procesads
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dua. .

if the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that
the Dpposing Party (as defined in the next sentence} offers to make an awerd to settle a claim for
damages, Borrower fails to respond to Lender within 30 days efter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to rastoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party® means the third party that owes Borrowsr Miscellansous Proceeds or the party
against whom Borrower has a right of action in regerd to Miscellaneous Proceeds.

Borrower shall be in default if eny action or proceading, whether civil of criminal, is begun
that, in Lender’s judgemeant, could rasultin forfeiture ¢f the Property or other material impairmeant
of Lender’s interest In the Property or rights under this Security instrument. Borrower can Cure
such a default and, if accelaration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributabla to the impairment of Lender’s interast in the Property are heraby assigned and shall be
paid to Lender.

All Miscellansous Proceads that are not applied to restoration or repair of ‘the Property
shall be applied in the order provided for in Section 2. ‘

12. Borrower Not Ralsased: Forbsarance By Lendar Not a Waiver. This Security tnstrumeant
eannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any. Successor in interast to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interast of Borrower shall not operete to
relaase the liability of Borrower or any Successor in Interest of Borrower. Lender shall not ba
reguired to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remiady inciuding, without
limitation, Lender’s accaptance of payments from third persons, entities or Successors in intersst
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Sacurity Instrument or of any provision of this Security Instrument as to any transaction or
occurrance shall not be deemad a waiver as to any future transaction or oceurrance.

13. Joint and Saveral Liability; Co-signers; Successors end Assigns Bound. Borrower
covenants and agreas that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
“co-signer”}: {al is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} egrees that
l.ender and any other Borrower can agrea to extend, modify, forbear or maka =mny
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Sscurity instrument. Borrower
shall not ba relsased from Borrower's obligations and liabllity under this Security Instrument
wiless Lender agrees to such release in writing. The covenants and egreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the succassors snd assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in connection
with Borrower’s dafault, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, inciuding, but not limited 10, attorneys’ fees, property inspection
and valuation fess. Borrower shall pay such other chargas as Lender may deem ressonable for
gervices rendered by Lender and furnished at the request of Borrowar, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of expreas
authority in this Security instrument to charge a specific fee to Borrower shall not ba construed as
a prohibition on the charging of such fee. Lender may not charge fess that are expressly
prohibited by this Security instrument or by Applicabla Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprated so that the interast or other loan charges collected or to be collected in connaction
with the Loan excead the permittad limits, then: {a} ry such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Barrower which exceeded permittad limits will ba refunded to Borrower. Lender may choose
to maka this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if a refund reduces principal, the raduction will ba treated as s partial prepayment
without eny prepaymaent charge (whether or not a prepayment charpae is provided for under the
Note}. Borrower's acceptance of any such refund made by direct peyment to Borrower will
constitute a waiver of sny right of action Borrower might have arising out of such ovarcharge.

15. Notices. All notices givan by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have besn given to Borrower when mailed by first class mall or when actuaily
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. Tha notice

‘addrass shall ba the Property Address unless Borrower has designated a substituta notice addrasa

by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Iif
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
raport a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one tima. Any notice to Lender shall ba given
by delivering it or mailing it by first class mail 1o Lendier’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until sctually received by Lender. If
any notice required by this Security instrument is also required under Applicable Law, the
Apphicable Law reguirement will satisfy the correspending requirement under this Security
Instrument. .

18. Govemning Law; Sevarabiity; Rules of Construction. This Security Instrument shall he
povernad by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Inswument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be coastrued as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
instrument or the MNote conflicta with Applicable Law, such confiict shall not affect other
provisions of this Security Instrument or the Note which cen be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the mesculine gender shall mean and
‘nclude corresponding neviter words or words of the femirine gender; (b) words in the singular
shall mean and include the plural and vice varsa; and {c) the word “may” gives sole discretion
without any obligation to take any sction.

17. Borrowar's Copy. Borrower shall be given.one copy of the Note and of this Security
Instrument. . ) .

1B. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or beneficial interast in the Property, including, but
not limited to, those beneficial interests transferred in a bond for desd, contract for deed,
installment seles contract or escrow agreement,” the intent of which is the transfer of title by
Borrower at B future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not A natural person and a bensficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirs immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabla Law. ‘

It Lender axercises this option, Lender shall give Barrower notice of scceleration. The
notice shall provide a period of not less than 30 days from tha date the notice is given in
sccordance with Saction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender may
invoke any remedies parmitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrowsr’s Right to Reinstate After Acceleration. If Borrower meats certain conditions,
Botrower shall have the right to have enforcemant of this Security Instrument discontinued at sny
time prior to the earliast of: {a) five days befora sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might specify for
tha termination of Borrower’s right to reinstats; or {c} entry of 2 judgement anforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be
due under this Security Instrumant and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agresments; (c} pays all expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, proparty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lendar's interest in the
Property and rights under this Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
gxpenses in ong or more of the following forms, as selected by Lender: {a) cash; {b} money order;
(¢} certified check, bank check, treasurer’s check of cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant
and obfigations secured heraby shall remain fully effective as if no acceleration had occurrad.
However, this right to reinstate shall nat apply in the case of acceleration under Section 18.

20. Sale of Note: Changs of Loan $srvicar; Notice of Grievance. The Note or a partial
interest in the Nota (together with this Security Instrument) can be sold one or more times
without prior notica to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer”} that collects Periodic Payments due 1nder the Nota and this Security Instrument
and performs other mortgage loan servicing obligations under the Mote, this Security Instrumaent,
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and Applicable Law. There siso might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notica
of transfer of servicing. i the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other then the purchaser of tha Note, the mortgage loan servicing obligations to Borrower will
ramain with the Loan Servicer or be transterred 1o a successor Loan Servicer and &re not assumed
by the Note purchaser unless otherwise provided by the Nota purchaser.

Neither Borrower nor Lender may commance, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that srises from the other party’s actions
pursuent to this Secwrity Instrument or that allages that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrumant, until such Borrower or
Lender has netified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged bresch and atforded the other party hereto a reasonable period after
the giving of such notice tc take corrective action. If Applicable Law provides a time period which
must elapse before certein action can-ba taken, that time period will be deemed to ba reasonabia
for purposes of this peregraph. The notice of acceleration end opportunity to cure given to
Borrower pursuant ta Section 22 and the notice of accaleration given to Borrower pursuant to
Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazerdous substances, pollutants, or wastas by
Environmental Law and the following substances: gasolina, kerosens, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldahyde, and radioactive materials; (b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
envitanmental protection; (c} "Environmental Cleanup® includes any response action, remedial
action, or ramoval action, as defined in Environmental Law: and {d) an “Environmental Condition®
means & condition that can cause, contribute 1o, of otherwise trigger an Environmantal Claanup.

. Borrowar shall not cause or permit the presence, use, disposal, storage, or ralaase of @y
Hazardaus Substances, or threaten to release any Hezardous Substances, oh or in the Property.
Barrower shall not do, nor allow anyone elsa 1o de, anything affacting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or (¢} which,
duse to the presence, use, or release of a Hozardous Substance, creates a condition that adversely
affgcts the value of the Property. The precading two sentences shall not apply to tha presence,

‘- use, or storage on the Property of small quantities of Harardous Substances that sre generally

recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limitad to, hazardous substance in consurmer products).

Borrower shall promptly give Lender written netice of {a) any investigation, ¢laim, demand,
lawsuit or other action-by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of releass of any Hazardous Suistance, and (c) any condition caused
by the presence, use, or release of & Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any yovernmental or reguiatory authority, or any
private party, that any femoval or other remedigtion of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary ramedial actions in accordance
with Environmental Law. Nothing herein shall create sny obligation on Lender for an
Envirpnmental Clganiup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgres as
foflows:

22. Acceleration: Remodies. Lender shall giva notice to Borrowsr prior to acceleration
following Borrower's breech of sny covenant or agrsement in this Security Instrument {but not
prior to acceleration under Saction 18 unless Applicebie Lew provides otherwise). Tha notice shall
specify: {(a} the default; (b) the action required to cure tha default; (c) a date. not less than 30
days from the date the notice is given to Borrower, by which. the default must be cured: and (d)
thet fallure to cure the defeult on or before the date spacified in the notice may result in
acceleration of the sums securad by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after scceleration and the right to bring a
cowrt mction tn assert the non-existence of a ‘defeult or sny other defenas of Borrower to
acceloration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option. and without further demand, may invoke the power of sale, including the
fight to accelerate full payment of the Note, and any other remadiss permitted by Applicable Law.
Lender shall be entitied to collect all expensas incurred in pursuing the remodiss provided in thia
Section 22, including, but not limited to, reasonable attorneys” fees and costs of title svidence. If
Borrower or any successor in interest to Borrowsr files {or has filed aguinst Borrower or eny
successor in interast to Borrowsr} a bankruptcy petition under Titls Il or any successor title of the
United States Code which provides for the curing of prepstition default due on the Note, interest
at a rate determined by the Court shall be pald to Lender on poat-petition srrears, .

i Lender invokes the power of sale. Lendar shall axscute or couse Trustes 1o exacute
written notice of the occurrence of an event of dafeult and of Lender's election to causs the
Property to be sold. and shell cause such notice to be racorded in each county in which any part
of the Property is located. Lender shall mall copies of the notice as prescribed by Appliceble Law
to Borrower end to the other persons prescribed by Applicable Law. Trustes shall give pubfic
notice of sale to the persons and In the manner prescribsd by Applicable Law. After the tima
requirsd by Applicable Law, Trustes without demand on Borrower, shall self the Property at pubfic
auction to the highest bidder at the time and place and under the tarms designated in the notics of
sale in one or more parcols and in any order Trustes determines. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the tima and placa of any previously
schoduled sale. Lander or its designes may purchass the Property at any sela.

Trustee shall deliver to the purchaser Trustes’s desd convaying the Property without any
covenant or warranty, eitpmsad or implied. The recitals in the Trustes’s deed shall be prima facle
evidence of the truth of tha statements made therein. Trustee shall apply the proceads of tha sals
in the following order: (a) to il expanses of the sale, including, but not limited to, rersonable
Trustee’s and attomeys’ fees: (b) to all sume secured by this Security Instrument: and (c) any
excess to tha person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums securad by this Security Instrument,
Lender shall request Trustee to reconvey the Property and shall surrender this Security Instrument
and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warranty to the person or persons legally sntitted 1o it. Such
person or persons shal pay any recordation costs. Lender or the Trustee {whether or not the
Trustee is affiliated with Lender) may charge such person or persons a fes for reconveying the
Property, but only if the fes is not Prohibited by Applicable Law.

24. Substitute Trustee. Lender &t its option, may form time to time remove Trustes and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustes shall succeed to all the title, power and duties conferred upon
Trustes herein and by Applicable Law. Trustee may destroy the Note and the Security Instrument
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threa {3) yesrs after issuance of a full raconveyancs or relesse {uniess directed in such request to

retsin thamj.
25. Assumption Fes. [ these is an sssumption of this loan, Lender may charge sn
assumption fee of U.5.% 1,174.00 ¢

o et it s o e,

BY SIGNING BELOW, Borrower accapts and sgrees to the terma and covenants contained
. in this Security Instrument and in any Rider executed by Borrower and recardad with it.

s mtles
b. g

.
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HARLEY D. HARRIS
18 PEGGY WAY
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INOTARY STAMPF]

NOTARY PUBLIC
ETETE OF NEVADA
County of Clark
T. GRANLUND
Appt. No. 00-61530-1
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