" Lincoln county -

Modifieation of Mark to Market Loss Docaments
{Caliruts Reaissance Apartments, Liscols Conaty, Nevads)

This Modification of Mark to Market Loan Documents *Modification Agreement”) is
made and entered into ar of June 25, 2002, by and among (i) Callente Associates, a Nevada
limited partnership ("Owner™) and (i) Office of Multifamily Housing Assistance Restruchuring
("OMHAR").

Recitaly:

R-1. The parties previcusly emtered into & mottgage restructuring transaction under tha
Mark to Market {*M2M") program with respect to the indebtsdnass for the property known as
ths Caliente Rensissanee Apartments, located in Lincoln County, Nevada, s Jegally and
particularly desczibed in the Mark 10 Market Loan Docurnents and in Exhibit A ttached bereto
and incorporated herein by this reference, which mortgage restructiring is evidenced and secured
by, among others, the following documents (collectively the “Mark to Market Loan
Decuments™):

A. Documents for First Mortgape Loan: The following documents, smong
others (“First Trust Loan Documents™), evidencing or securing 4 loan (“First Trust Loan™) in the
origimal principal amount of $181,200.00 from Highland Mortgnge Company (“First Trust
Lender™) w Owner (New FHA# 125-35161); all dated offective as of June 25, 2001

1. Deed of Trust Note.

2. Peed of Trust securing the First Trust Loan, recorded among the
Land Reconds of Lincoln Cownty, Nevada (“Land Records™) on of sbout Tune 27, 2001.

3 Regulatory Agreement, with ettached Rider, relating to the First
Trust Loan, recorded among the Land Records on the same date as the above referenced Dead of
Trust (“First Trust Loan Regulatary Agrecment™).

B.  Docaments for OMHAR Mortgage Restructuring Lean:  The
followmg documenty, among others, evidencing or securing & loan (“Mortgage Restructuring
Loan™} in the originel principal amount of $251,418.00 from OMHAR to Owner (FHA#125-
35064) alt dated effective as of June 25, 2001;

I Mortgage Restructuring Nm_e. .
2. Mornigage Restructring Deed of Trust securing the Mortgage
Restucturing Loan, recorded among the Land Records on the same date as the Pirst Trust Loan
Documents,
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: 3. Mortgage Restructuring Loan Regulitory Agreesaent, with antached
mu,m;mmmnwmmmmummwmmdsmm
mdﬂahFﬁﬂTmLmDmmmWRsmmmwm
Agreement”). :

C..  Documents for OMHAR Contingent Repayment Loan: The following
documents, smong others, evidencing or securing a loan (“Contingent Repayment Loan™ in the
original principal smount of $80,824.00 fram OMHAR to Owner, all dmed effective a3 of the
date of the OMHAR. Mortpage Restructuring Loen Documents:

1. Comingent Repayment Note.

2 Contingent Repaymrnt Deed of Trust securing the Contingent
Repayment Loan, recorded among the Land Recosds an the same date as the First Trost Loan

kX Contingent Repayment Loan Regulatory Agreement, with attached
Ridﬁ.uhﬂﬂgmﬂwCondnqumymﬂanmmdmgthﬁhndkmdsonﬁ
mdﬂuﬁeFmtTnmLomDommf‘Cmdnm!kpﬁymmmchzﬂm
Agreement”). )

D.  Other Mark to Market Loan Documents, all dated effective 25 of the date
of the OMHAR Mortgage Restructuring Loan Documents:

L. Certification of Sources and Uses of Fuads,
_ 2. Amendment to Restructiring Commitment, if applicable.
R-2. The paties hersto desire to modify certain of the tems of the Mark to Market
Lom Docurnents a3 3et forth in this Modification A greement.
NOW THEREFORE, the parties bereta hereby agres as follows:

I The Recitals hereto are incorporated in this Modifieation
Agreement ag if set forth in full hepedn.

2. The following provisions of the Mark to Markat Loan Documents
are hereby changed for all purposes and in all documents, effective as of the original cffective
date of the Mark to Market Loan Docurments: .

(i) The Capital Recovery Payment (“CRP™j that shall be
applicable for all purposes under the Mark to Marker Loan Documents is hereby agreed 1o be
$301.67 per month for §4 months, in lieu of any other amout for the CRP previcusly set forth in
any of the Mark to Market Loan Documents.
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3, OMHAR is acting in its espacity ss wuthorized agent of the
smwynfﬂommgndlhbmnevelupmwuhmn.nc.mmﬁnnm.
Modification Agreement.

4, Except as modified herein, the Mark to Market Loan Docaments

Mﬂmmhﬂfa&ﬂeﬁaﬂmmﬁmemuhmmwim
modification, and are kereby ratified and reaffirmed by the parties hereto.
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IN WITNESS WHEREOF, the parties hereto have emtered into and executed and
delivered this Modification Agreement as their free act and deed for the uses and pryposes herein
set focth, effective ax of the dais set forth above.

OWNER:

CALIENTE ASSOCIATES,
A Nevada Limited Parmership

By; A/\
KaberT Mieitase

WITNESS/ATTEST:

Name: 3

Tide: < £

o eI« OB o ey e o

notary public in and for the said state, persomally appeared N O )

personatly known to me or proved o me on the basis of satiséactory evidence ta be the individual
whose same is subscribed to the within instrument and ecknowledged to me that befshe axecuted
the same in his or ber capacity, and that by signing his/her signature on the instrament, the
individual or the person upen behalf of which the individual sets, executed e insmenent.

/ ‘ )

NOTARY

My Commission mmégy_h&b‘-{»
{SEAL]

0 KATHLEEN QPP
By Notary Public - Slate of Navats
7] Apponiment Racomed in Washon County
Ho: 00-83679-2 - Expires July B, 2004
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WITNESS: OMEAR:
Offics of Muhifumily  Housing Assistance

M'%

btz

~—

By,
Name:
Portfolin Director,
OMHAR Central Office
Authorized Agent

gro?.rnwovm; _s:::?éi'}

Onthe 23 dayof Dﬂc/ , inthe , before e, the undersigned, a
notary public in asd for the said state, personally appeared
personally itown 10 me or proved to me on the basis of satisfactory evidence t be the individeal
whose nme is subscribed to the within instrament #ad acknowledged to me that ha/she execured
the same in his or her capacity, and that by signing hisher signarare on the instrunent, the
individual or the person upon behalf of which the individwal acts, executed the instroment.

7

r.\.—-’
NOTARY PUBLIC

My Commission expires:_ 2/ =0 /=03
[SEAL]

List of Exhibits:
Exhibit A -- Legal Deseription of Property
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EXHIBIT A
LEGAL DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE C(UNTY OF LINCOLN, STATEOF
NEVADA BOUNDED AND DESCRIBED AS FOLLOWS:

LOTS TWO (2) AND THREE (3) IN BLOCK FORTY-SIX (46) OF NORTHSIDE ADDITION
BN THE CITY OF CALIENTE, LINCOLN COUNTY, NEVADA.
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