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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules reganling the usage of words used in this doctment are
atso provided in Section 16.

(A} “Security Tnstrument® means this document, which is dated March 31, 2003
together with all Riders 10 this document,
(B} "Borrower* is MARVIN J RICHARDSON and RUTH ANN RICHARDSON

i

s

l‘.
.
N
Borrower is the rustor under this Security Instrument. ) "_"'
(C) "Lender” is OAKWOOD ACCEPTANCE CORPORATION ., LLC v
Lender is a ‘ ) -
organized and existing under the laws of THE STATE OF DELAWARE
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Lender's address s 7800 MCCLOUD RD, GREENSBORO, NC 27409

Lender i5 the beneficiary under this Securily Instrument.
D) "Trustee* is FIRST AMERICAN TITLE

{E) "Note" means the promissory note signed by Borrower sod dated March 31, 2003 .
The Note states that Borrower owes Lender One Hundred Sixteen Thousand Six Hundred -
Forty Nine and 28/100 Dollata
(U.5.5116,.649. 28 } plus interest. Borrownrhamnmisedmpaytmldebtinuguluhrkﬂk
Payments and 1o pay the debt in full not later than May 1, 2033 .

{F} “Property” means the propenty that is described below under the heading “Transfer of Rights in the

(G} "Loas® means 1he debt evidenced by the Note, plus: interest, any prepayment charges and late charges
due under the Note, and all sums dus under this Security Instrument, plus interest, i :

' {l!)'Ridu-s'nm:llRideﬁmlhiaSecuritylmmmamemdbyﬂomw.mw

RidcrsarembeexmnedbyBonower[check box as applicable}:

Adjustable Rate Rider [__] Condominium Rider Second Fome Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify}

MH & CONSTRUCTION LOAN
RIDER

M “Applicable Law" meins all controlling applicable federal, state and locad siatytes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well 23 all applicablc finaf,
non-appealable judicial opinions. .

) "Comvmunity Assoclation Dues, Fees, and Assessmernits” micans alf does, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assacistion, homeowners

. association or similar organization,

(K) "Electronic Funds Transfer® means any transfer of funds, other than s Lransaction originated by
check, dmafi, or similar paper instrament, which is initiated through an electronic terminal, telephonic
instroment, computer, or magnetic tape $0 a5 ko order, instruct, or authorize # fmancial institution ro debit
or credit an account. Such term includes, but is not lirnited 1o, point-of-sale transfers, sutornaied teller

machine iransactions, transfers initiated by telephone, wirs uansfers, and sutomated clearinghouse
transfers,

{L) "Escrow Items” means those itemms thar are described in Section 3.
M) “MMM Proceeds™ means any compensation, settlement, award of damages, or proceeds paid

damage to, or destruction of, the Property; (ii) condermation or other taking of all or eny part of the
Property; (iii) conveyance in Jiew of condemnation; or (iv) misrepresentations of, or omissiony as 1o, the
value and/or condition of the Propenty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0) "Periodic Payment" rocans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(F) "RESPA* means the Rea! Estate Setthement Procedures Act (12 U.5.C. Section 2601 ot seq.) and ity
implementing regulation, Regulation X {24 C.F.R, Pan 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *"RESPA* refers 10 all requircments and restrictions that are imposed in regacd
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to a “federally relaicd mortgage loan" even iftheLomdonnntqmlifyua'fedenllymlaednuw
* loan" under RESPA. ) ]
(Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whoether or
not that party has assumed Borrower's obiigations under the Note and/or this Security Instrumens,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions gnd
modifications of the Note; and {ii) the performance of Bomrower's covenants and agreements under this
Security Instrument and the Nowe. For this purpost, Borrower irrevocably grams and conveys 1o
Truster, in trust, with power of sale, the following described propenty locsted in the
COUNTY of LEINCOLN . :
[Type of Reconding Jurisdicsion] [Namic of Reconding Jurisdiction]
SEE ATTACHED |LEGAL DESCRIPTION

Parced 1D Numnber: 003-182-12 which currently has e address of

. 171 Denton Avaenue [Strece]
LINCOLN COUNTY caliente iCiayl, Nevada 89008 (Zip Code}
("Property Address®):

TOGETHER WITH all the improvemenis now of hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements snd

Security Instrument as the "Propeny.” -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbranges

of record. Borrower warrants and will defend generally the title 1o the Propenty against alf claims and
dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform

covenams with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property. .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows: :

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, aud Late Chargy
Borrower shall pay when due the principal.of-and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Node, Borrower shall also pay funds for Escrow Iiems
13931442 2743359 & 0
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pursuant to Section 3. Paymems due under the Note and this Sccurity Instrument shal? be made in 1.5,
currency. However, if any check or other inscrument reecived by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may fequire that any or all subsequent payments
due under the Note and this Security Instrument be rade in ane or more of the following foims, s
selecied by Lender: (a) cash; (b} money order; {c) cestified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upin an institution whose depasits are insured by &
federal agency, instrumentality, or entity: or (d) Electroric Funds Transfer,

Payments are deemicd received by Lender when received at the location «esignated in the Note or »t
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Leader may retumn any payment o partial payment if the payment or partial payments are insufficient 1o
bring the Loan current, Lender may accept any paymeni or partial payment mnsufficient 10 bring the Loan

h&ﬂﬂ_ﬂ.'l!, withowt waiver of any rights hereunder or prejudice 1o ity rights to refuze such payment or partial
" payments in the future, but Lender is not obligated (o apply such payments at the time such payments are
sceepted. If each Perindic Payment is applied a3 of its scheduled due date, then Lemder nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a feasonable period of time, Lender shall either apply
such funds or retumn them to Barrower. If not applied earlier, such funds will be-applied w Ihe outstanding
principal balance under the Note immediziely prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall retieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants ank agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Extept as otherwise described in this Section 2, &l
payments accepted and appliod by Lender shall be applied in the following order of priorily: (2) interest
due under the Nowe; () principil due under the Note; (c) amounts due under Séction 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second 1o any other amounts due under this Security Instrument, snd
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be apiplied to the delinquent payment snd
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shali
be applied first to any prepayment charges and then as described jn the Note.

Any application of payments, insurance proceeds, or Misecllansous Proceeds 10 principal due umder
the Note shall not extend or postpone the due daie, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 3 sum (the "Funds*) to provide for payment of amounts due
for: (a) taxes and assessmenes and other jlems which can attain priority over this Sccurity Instrument as &
lien or encumbrance on the Property; (b} leasehold payments or ground tents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower 10 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fumish to Lender all notices of amonnis io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems ot any time. Any such waiver may only be
13931442 2743359
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in writing. In the even of such waiver, Borrower ehall pay dircctly, when and where payzble, the amogats
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require.
Borrower's obfigation 10 make such payments and 1o provide receipts shall for ail purposes be deemed to
be 2 covenant and agreement contained in this Securify Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligaied (o pay Escrow lems ditecily, pursuant to a waiver, apd
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exeftise its rights under Section 9
and pay such amount and Borrower shall then be obligates under Section 9 1o repay 1o Lender any suck
amount, Lender may revoke the waiver as to any or alt Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocalion, Borrower shall pay 1o Lender all Fundy, and in
such amounts, that are then required under this Section 3.

Lender may, a any time, coltect and bold Funds in an amount (8) sufficient to permit Lender to apply.
the Funds at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can
require under RESPA. Lender shill estinmate the amount of Funds due on the basis of current data xnd
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. .

The Funds shall be held in an institution whose deposits are insured by a federal apency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ox in
any Federal Home Loan Bank. Lender shall apply the Punds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender shalt pot charge Borrower for holding and applying the Funds, anouslly
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an apreement is made in writing
or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any imerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower 15 roquired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in sccordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, snd Borrower shall pay 10 Lender the amount necessary to make
up the deficiency in accondanice with RESPA, bt in no more than 12 monthly payments. )

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompily refund’
to Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 1o the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Propenty, if any, and Community Association Ducs, Fees, and Assegsments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument untess
Botrower: (1) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, twt ooly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any parl of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set fonth above in this Section 4,

: Lender ray require Borrower to pay a one-time charge for a real estate lax verification and/or
reporting service used by Lender in connection with this Loan, :

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Propenty insurcd against loss by fire, hazards included within the term "extended coversge,” and mny
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insursnce,
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's

right (o disapprove Bomower's choice, which right shall not be excrcised unreasonably. Lender may
require Borrower to pay, in connection’ with this Loan, either: (2} 2 one-time charge for flood zone
detérmination, cedtification and tracking services; or (b) 2 one-time charge for flood zone determination
and ceitification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cenification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
Rol protect Borrower, Borrower's equily in the Property, or the contenis of the Property, against any risk,
hazard or liability and might pravide greater or lcsser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the coat of
insurance that Borrower could have oblained. Any amounis disbursed by Lender under this Section $ shall
become additional debt of Bornower secured by this Security lostrument. These amounts shall bear intersst
ai the Noic rale from the date of disbursement and shall be payable, with such interest, upon nolice from
Lendzt to Borrowsr requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lendes’s
right to disapprove such policies, shall include ‘a standard mongage clause, and shall name Lender
martgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid premiums sod
renewal notices. If Borrower obtains any form of insurance coverage, not olherwise required by Lender,
for damage 10, or destryction of, the Property, such policy shall include a standard mongage clanss ard
shall name Lender xs monigagee and/or as an additional loss payee.

In the evenl of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Bommower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, ahsll
be applisd to restoration or.repair of the Property, if the restoration of repair is economically feasible and
Lender's security is not lessencd. During such repair and restoration petiod, Lender shatl have the right to ]
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments os the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance procoeds, Lander shall not be required 1o pay Borrower sy
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl niot be paid out-of the insurance proceeds and shall be the sole obligation of Borrower, [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied o the sums sectired by this Security Instrument, whether or not then due, with
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the cxcess, ifmy.paidmﬂonower.&mhimunmpmcud:ﬂnllbcappliedinﬂwmm for in
Section 2,

If Borrower abandons the Propenty, Lender may file, negotistc and settle sny availsble inpurance
claim and related maticrs. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 1o seule a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquirey the Property under
Section 22 or. otberwise, Borrower hereby assigns to Lender (3) Borrower's rights-to_any inmrance
proceeds in un smount 1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, wod
(b) zny other of Borrower's rights {ather than the Tight 0 any refund of unearned premiums pald by
Borrower) under all msurance policies covering the Property, insofar as such rights are spplicahle to the
coverage of the Property. Lender may use the insurance proceeds either lo repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then doe.

6. Occupancy. Borrower shafl occupy, establisk, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstnwnent and shall continge to occupy the
Property 2 Borrower's principal residence for a1 least onc year after the datc of occupancy, unfess Lender
otherwise agrees in writing, which consent shall .ot be unpeagonably withheld, or unless extennating
circumstances exist which are beyond Borrower's control.

7. Presecvation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propenty, allow the Property w deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propenty, Borrower shall maintain the Property in
order to prevend the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that repair o restoration iy not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid firther detevioration or damage. If insurance or
copdemnation proceods are paid in connection with damage to, or {he taking of, the Property, Borrower
shat! be responsible for repairing or restoring the Property only if Lender has released proceeds for much
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work. is completed. If the insurance or condemnalion proceeds are not sufficient
to repair of resiore the Property, Borrower is not relieved of Borrawer’s obtigation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable caise, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bommower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consem gave materially false, misleading, or inaccurate information or statemenis to Lender
{or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited 1o, representations concerning Bomower's occupancy of the
_Property ag Borrower's principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insirument (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over Ihis Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or. appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protercting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o: (a} paying any sums secured by a Hen
‘which has priority over this Security lostrument; (b) appearing in court; and {c) paying reasonahle
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atiorneys’ fees o protect its interest in the Property and/or rights under this Security. Instrument, Inciuding
its secured position in 3 bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change Jocks, replace or board up doors and windows, dmin water
from pipes, eliminiie building or other code violations of dangerous conditions, and have utilities twmed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do 50. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shell become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Noie rate from the date of
disbumladshllbepayahle.wilhsuchlnlﬁeﬂ.upunnolicefmm[ﬂlderloﬂomreqlming
payment: :

¥ this Security Tnstrument iz on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender agress (o the mérger in writing.

10, Morfgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverape required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required lo miake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

‘coverage substantially equivalent to the Mortgage Insirance previously in effect, at a cost substantially

equivatent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an ahieraate
mortgage insurer selected by Lender. If substantially equivelent Morgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the scparately dosigaated payments that
were duc when the insurance coverage ceased (o be in effect. Lender will accept, use and retain ihese
paymenls as a pon-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithistanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required te pay Borrower any interest or carnings on such loss reserve. Lender coan no longer require loss

. feserve paymems if Mortgage Insurance coverage (in the zmount and for the period that Lender requires)

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

-stparately designated payments toward the premiums for Mortgege Insarance, If Lender required Mortgage
Insurance

a5 a condition of making the Loan and Borrower was required 10 make separately desigrued
paynents loward the premivms for Mongege Insurance, Bormower thall pay the premiums require to -
maintain Morigage Insurance in effect, or to provide a non-refundable foss reserve, uniil Lender's
fequirement for Morgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it
may incur i Borrower does not repay the Loan as agreed. Borrower is not a panty 1o the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to timme, and 1y
eater into sgreements with other panies that share or modify their risk, or reduce Josses. These agreements
are on terms and conditions tha are satisfactory to the mortgage insurer and the other party {or parties) to
these agreemenis. Thesc agreements may require the mortgage insurer to make payments using any source
of funds that the monigage insurer may have available {which may include funds obtained from Morigage
Insurance preminms). .

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliaie of any of the foregoing, may receive (directty or indirectly) amounts (hat
derive from {or might be characierized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or maodifying the mortgage insurer’s risk, or reducing losses. If such agrecmient
provides that an affiliate of Lender takes a share of the jnsurer's risk in exchange for a share of the -
premiums paid 10 the insurer, the armangement is often termed “eaplive reinsurance,” Furiher:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entiile Borrower to any refund.
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(b} Any such sgreements will mot affect the rights Borvower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These '
may iacdude the right to receive certain disclosures, o request ‘and obtain cancellation of the
MWM 1o have the Mortgage Tusuranc: terminated atomatically, sud/or to recelve &
refund of any Mortgage Insurance premiums that were umearned at the time of such cancellation or

11. Assignment of Miscellancous Proceeds; Forfelfure. Al Misorllaneons Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the enly is demaged; such Miscellancous Procesds shall be applicd to restoration or repair of
the Property, I the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellancons Proceeds
until Lender bas hisd an oppodunily fo inspect such Propesty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undetiaken prompily. Lender may pay for the
repairs and. restoration in a single disbursement or in a series of progress paymenis as the worl is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on sach
Misoellaneous Proceeds, Lender shalt not be required (o pay Borrower any interest or ¢arnings on sach
Miscellansous Proceeds. If the resioration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellancous Proceeds shait be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. F

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanoous
Proceeds shall be spplied to the sums secured by this Security lastrument, whether or not then due, with
the excess, if any, paid (o Borrower.

In the event of a panial 1aking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the panial taking, destruction, or loss in valoe iz equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the
taking, destruction, or ltoss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mwhipiied by the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taki destruction, or loss in value divided by (b} the fair market value of the Property
immoediately béfore the pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial waking, destruction, or Joss in value of the Propenty in which the Fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pantial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I¥ the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower {ails to respend to Lender within 30 days after the date the notice is given, Lender is suthorized
to collect and apply the Miscellansous Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, wheiher or not then due, "Opposing Party" means the third
that owes Borrower Miscellineous Proceeds or the party against whom Borrower has a right of action in
regard to Miscel)aneous Proceeds: : . .

Borrower shill be in default if any action or proceeding, whether civil or criminat, is begun tha, in
Lender’s judpment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Propeny or rights under this Sccurity Insirument. Borrower can cure such z default and, if
acceleration has occurred, reinstste as provided in Section 19, by causing the action or proceeding to be
disemissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairnent of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable w Lhe impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Misceliancous Proceeds that are not applied (o restoration or repair of the Property shall bhe
applicd in the order provided for in Section 2.
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12, Borrower Not Refeased; Forbearance By Lender Not s Walver., Exiension of the time for
pament or modification of amortization of the sums secured by this Secarity Instrument granfed by Lender
to Marower or any Successor in Interest of Borrower skall not operdte to release the lishility of Bormpwer
or my Successors in Entercst of Borrower. Lender shall not be required 1o commence proceedings againmt

Teaedy including, without limitation, Tender’s acceplance of payments from. third persons, entitics or
Suczessors in Interest of Borrower or i amounts less than the amount then due, shail not be a waiver of or
precixdc the éxercis of any right or remedy.

13. Joint und Severul Liability; Co-signers; Successors and Assigns Bouad. Borrower covenssts
andzgrees that Borrower's obligations and liabitity shall be joint and several, However, any Borrower who
co-sgms this Security Instrument but does not exccuie the Nmy. (a “co-signer”); (a) is co-signing this

terew of 'this Security Instrument; (b} is oot personally obligated to pay the sums secured by this Security
Insement; ahd (c) agrees thay Lender and any other Borrewer can agree 1o extend, modify, forbear or
nix any accommodalicis with regard 1o the terms of this Security Instrument or the Note without the
CO-REner’s consent. .

Subject to the provisions of Section 18, any Successor in Jnterest of Bomower who assumey
Bocawer's obligations under. this Scourity Instrument in writing, and is approved by Lender, shall obtain
ali «ff Borrower's rights and benefits under this Security lustrument. Borrower shall not be relessed fiom
Bormwer's obligations and ligbility under this Security Tnstrament untess Lender agrees to such relesse in
wrang. Thé covenanis and agresmenis of this Securily. Instroment shall bind (except as provided in
Scoien 20) and benefit the successors and assigns of Lender, . .

M. Laan Charges. Lender may charge Bormower fees for services pecfermed in connection with
Boowwer's defaull, for the. purpose of protecting Lender's imcrest in the Property and rights under this
Secmity Instrument, including, but niot limited 1o, atiomeys’ fees, property inspection and valuation fees,
In aogard 10 any other fees, the absence of express authority in this Security Instrament to charge a specific
fee = Borrower shall not be construed ag a prehibition an the charging of such fee. Lender may rot chage
fecsdiat are expressly prohibited by this Security Instrument or by Applicable Law.

& the Loan is subject to a law which sets maximum foan charges, and that law is finally intcrpreied 20
. thatibe intcrest or other loan charges collected or to be collected in connection: with the Loan exceed (he

pemined fimits, then: (a) any such foan charge shall be reducet by the amount necessary 1o reduce the
charze to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted
timats will be refunded 1o Borrower, Lender may choose (o mnake this refund by reducing the principal
owedl under the Note or by making & dircct payment 1o Borrower. If a refund reduces principal, the
redextion will be treated as a partial prepayment without any prepayment charge (whether or not a
premment charge is provided for under the Note). Borrower's acceptance of any such refund made fy
diroa paynwend 1o Borrower will constitute a waiver of any right of action Barrower might have arising ot
of s overcharge.

5. Notices, Al notices given by Borrower ar Lender in connection with this Security Instrument
s be in writing. Ay notice to Borrower in connection with this Security Instrument shall be deemed fo
have Seen given, to Borrower when mailed by Arst class mail or when actually detiversd to Borrower's

unlem Applicable Law expressly requires -otherwise. The notice address shall be the Propenty Address
unlcs Borrower has designated a substitute nofice address by notice 1o Lender, Barrower shall prorpily
notify Lander of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chanee of address, then Borrower shabl only report a change of address ihrough that specified procedure,
Them may be only onc designated notice address under this Security Instrument at any one lime. Any
nolice o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
staied herein unfess Lender has designated another ‘address by notice to Borrower. Any notice in
cantection with this Security Instrument shall niot be deemed to have been given to Lender unti] actually
reconad by Lender. If any notice required by this Security Instrumen is also required under Applicable
Law, she Applicable Law requirement will satisfy the corresponding requirement under this Security
|

Astranent,
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16. Governing Law; Seversbility; Rules of Construcilon. This Security Instrument shall be
govemned by federal law #nd the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and Himiations of
Applicable Luw. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, bt such silence shall not be construed ns a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect ether provisions of this Security Insirument or the Note which can be
given effect withou the conflicting provision. S .

As used in this Security Instrument: {a) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine pender: (b) words in the siagular shall mean and
include the plural and vice versa; and (c) the word “may* gives sole discretion without any obligation o
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legat or beneficial interest in the Property, including, but not limised
10, those beneficial intcrests transferred in a bond for deed, contract for deed, installment salcs contract of
escrow agrecmend, the intent of which is the transfer of title by Borrower a1 a futore date to & purchaser, -

If &l or any part of the Propeny or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written, comsent, Lender may require immediste payment in full of all sums secufed by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of nof less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay .
these sums prior (0 the expiration of this period, Lender rhay invoke any remedies permiticd by this
Security Instrument without further notice ot demand on Borrower.

~ 19, Borrower's Right io Relnstale After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior 1o the eartiesi of: (a) five days before sale of the Property pursuarit to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Botrower's right 1o reinstate; or (¢} catry of a judgmem enforcing this Security Instrument. Those
conditions ase that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument snd the Note as if no acceleration had occurred: {B) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Secutity Instrument, including, bui not limited
o, reasonable aftomeys' fees, property inspection and valuation fees, and other foes incurred. for the
purpose of protecting Lender's interes! in the Property and rights under this Seccurity Instrument; and {d)
takes such action as Lender may reasonahly require to assure that Lender’s interest in the Pruperty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in‘one or more of the following forms, as sciected by Lender: (a) cash; (b) money order; (c)
centified check, bank check, treasurer's check or cashier's check, provided any such check is drawn wpoa
an institution whose deppsits are insnred by a federal agency, instrumentality or entity; or (d} Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effective 23 if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section t8.

20. Sale of. Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial inicrest in
the Mote (together with this Security Instrument) can be sold one or more times without prior notice: 1o
Bomower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collecns
Periodic Payments due under the Note and this Securily Instrumemt and performs other morgage Joan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
13931442 - 2743389 0
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one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loas
Servicer, Bormower will be given wrillen notice of the change which wiil state the name and address of the

new Loan Servicer, the address 10 which payments should be made and any other information RESPA

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loaa Is
serviced by a Lozn Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other panty haz breached any provisien of, or any duty owed by

* reason of, this Sccurity Instrament, wntil such Borrower or Lender has notificd (ke other party (with toch

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period afier the giving of such motice 1o take corrective action, 1
Applicable Law provides & time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonsble for purposcs of this paragraph. The notice of acceleration ind
opportunily 0 cure given (o Borrower pursuant to Section 22 and the notice of acocleration glven to
Borrower porsuant (o Section 18 shall be deemed to salisfy the notice &nd opporiunity to take corrective
action provisions of this Section 20. i1

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances® arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materinls;
(b} "Environmental Law" micans federal laws and laws of the jurisdiction where the Property is located shat
relate 0 health, safety or environmenial protection; (c) "Environmenial Cleanup” includes any responise
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition (har can cause, contribnte 1o, or otherwise trigger an Environmeata]
Cleanup, ’ ' :

Bommower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o relcass any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone efse to do, anyihing affecting the Property (a) that is in violarion of any Environmeatal
Law, (b) which creates an Environmental Condition, or () which, due to the pressnce, usc, or release of &
Hazardous Substance, creates a condilion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hezardous Substanices that are generally recognized to be appropriate to nonmal residential uses and 1o
maintenance of the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall promply give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regutaioty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condifion caused by the prescnce, use or retease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or i3 notified
by any governmetal or regulatory authority, or any private party, that any removal or other remediaion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily tzke all necessary
remcdial actions in accordance with Environmental Law. Mothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

13931442 2743359 ,{VP@_/ 0
@-ﬁﬂl\ll 0100 Page 120 18 " Form 3029 101

BCOY L?B [ 6'1

s 171 e 433

\sz T




|

-

' fincoln County

——y

L

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree a5 follows:

22. Accelerstion; Remedies. Lender shall give notice 1o Borrawer prior to accederation following
Borrower's breach of any covenant or agreemeni in this Security Instrument (but not prior to
acceleration under Section I8 unlkess Applicable Law provides otherwise). The notice shall specify: (a)
the defandt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is glven to Borrower, by which the default mmust be cured; and (d) that fatlure to cure the
defuult on or before the date specified in the notice aay result in acceleration of the snms secured by
this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defwdt or any other defense of Borvower to acceleration and sale. If the default is not cored o or
before ihe date specified in the notice, Lender st its oplion, and without further demand, may invoka
the pewer.of sile, including the right (o accelerate full payment of the Nuote, and any othier remedies
permitted by Applicable Law. Lender shall be entitled to collect ali expenses Incurred in pursuing the
remedies protided in this Section 22, including, but not limited to, reasonable altarneys’ fees and
costs of title evidence. ' P

It Lender invokes the power of sale, Lendér shalf execute or cause Trustee 10 execute writien
notice of the occurrence of an event of defeult and of Lender's election to cause the Property {6 be
sold, end shall cause such notice 1o be recorded in cach county in which any part of the FProperty b
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons preseribed by Applicable Law. Trustes shall give public notice of sale to the persons and
in the manner preséribed by Applicable Law. Alter the time required by Applicable Law, Trustee,
without demand oa Borrower, shall sell the Froperty at public auctlon to the highest bidder at the
time and place and vnder the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustes may postpone sale of a8 or any parcel of the Property by public
announcement at the thme and place of any previously scheduled sale. Lender or jis designee may
purchase (he Properiy at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implied: The recitals I the Trustee’s deed shall be prima facle
evidence of the truth of the siatements made therein, Trustee shall apply the proceeds of the sale in
the following order: {a) (o all expenses of the sale, including, but not Hmited to, reasanable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or pevscax legally entitled to It. .

23. Reconveyante, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes
cvidencing debt secured by this Security Instrument to Trustec. Trustee shall reconvey the Property
without warranly 10 the person or persons lcgally entitled to i1, Such person or persons shall pay any
recordation cosis. Lender may charge such PErSOn or persons a fee for reconveying the Property, but only
if the fee is paid 1o a third party (such as the Trustee) for services rendered and the charging of the fee s
permitted under Applicable Law, .

24. Substifute Trustee. Lender at its oplion, may from time 10 time remove Trustes and appoint a
SUCCESSOF Ivusiee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall sucoeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law. :

28. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fes of
Us. s 0.00 .
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BY SIGNING BELOW, Bomweraw:pcsmdagmamthetenmmdwvmmwmainedi:mh
Sewmyhmmmminmykidcremmdbyﬂunwmuﬂmmedmn

Witnesses:
RUTH- ANN RfCHARDS{]N ‘ -Bocrower
(Seal) - {Seal)
-Bomower ) Bormever
(Seal) (Seal)
-Bormower ~Borower
{Seal (Seal)
Borawer -Bormovey
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- 1 Y PRI s o .
STATE OF NEVADA 3
COUNTYOF  CLAK ' 3
This instrument was acknowledged before meon~ MARCH 31, 2003 by 1
MARVIN J RICHARDSON and RUTH ANN RIC}M»RDSDN
- S'I’TE F uaﬁ.m
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\M’} ‘PP'- N&m&ﬁm . '72
MAKY X, mwEETY .
Fj
.
] 13931442 . 2743359 0 ’
{ -
3 @O0V o Pioa ¥ 1 18 23029 U0V g
| | :-
: ,
1
3 L
‘:‘;
4
l_'
soe 172 s %? 3
pooe 171 mee 416




MANUFACTURED HOME AND CONSTRUCTION LOAN
RIDER TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is mads this 3157 day of
MARCH, 2003 and Is incorporated into and shall be deemed o amend and supplement that cortain
Mortgage, Deed of Trust or Other Securily Instrument (the “Security Instrument™) of the same data
herecf given by the undersigned {the "Bomower™) to secure Bormower's Promissory Note to Cakwood
Accegptance Corporation, LLC {the “Lender”} of the sam date hereof (the “Note”), and relating to the
proparty described in the Security Instrument and further described as follows:

Eeae Attached Exhibit A {Legal Description)
The following pro\nsm are applicable to the Security Instrumant,

1. DESCRIPTION OF REAL PROPERTY. The description of the Froperty set forth in the Sect.;rity
Instrument is amended by the addition of the foliowing:

“Together with all improvements constructed upaon, affixed to or located upon the above desaribed
real property, including without limitation any residential dwelfing located upon or lo be located
thereon, which dwelling is or may be a manufactured home, as hereinbelow described, which
manufactured home Is or upan placement and affixation shall be conclusively deemed to be real
estate (the "Manufactured Home™), whether or nof the manufacture’s certificate of origin of the
certificate of titte to the manufactured home has been surrendered and cancelled.

Make: JFLP Model: 0001389 Serial No.
53 No Certificate of Titte has been issued [ Certificate of Title No:

2. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

Borrawer hereby states, affirms and agrees as follovrs: Barrower expressly intends that the
Marnufactured Home become affixed to the Property so a8 to constitute real property, including the
assassment and taxation of the Manufactured Home as such and being subject to the terms and
provisions of the Security Instrument; the Manufactured Homa's wheels, axles, towbar or hitch have
been or wili be removed and the Manufactured Home has been or will be affixed to a permanent
foundation or underpinning; the Manufactured Home has been or will be permanently connected to
utilithes: and the Borrower agrees to comply with all State and local laws and regulations relating to the
affixation of the Manufactured Home to the Property including, but nat limited to, surrendering the
Manufacturer's Certification of Crigin or Certificats of Title (if required), obtaining any governmental
approval and executing any documentation necessary o classify the Manufactured Home as real
property under State and local law.

Mtg Home and Constr. Rider 10f3 Forrn #47%
Rev. #4 (1QD4/01)
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of the Property and shall not be removed from said Property. Borrower covenants that affixing the
MamfammadHomammamlpmpmydesmbedhereindoesmtvlolalaanyminglamorother
local requirements applicable to manufactured homes. '

3. FUTURE ADVANCES. This Security Instrument shall secure all funds now and hereafier
advanced by Lender to or for the benefit of Borrowsr, as contemplated by the terms and provisions of
the Note and the Construction Loan Agreament (if applicable), not to exceed the Maximum Amount of
Principal set forth in the Note, namely $115.649.28

4, RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improvements
mada or to be made, or thelr completion, relating to the Property and shall not in any way ba
considered a guarantor of performance by person or party providing or effecting such Improvements.

5. MISCELLANEQUS: The following Sections or Portions thereof of the Security Instrument are
deleted and 2re of no force and effect, unless: [} Lender sells, ransfers and assigns all or some of its
right, titke and interest under the Note and Security Instrument to the Federal Home Loan Maorigage
Corporation or the Federal National Mortgage Association, {iif Lender executes an affidavit to the
effect that such Sections or Portion theracf are eflective, or [iii] the provisions of such Sections are
required pursuant to the laws of the Stafe where the Property is located (as distinguished from the
requirements of the Federat Home Loan Mortgage Corporation or Fedaral National Mortgege
Association): the second unnumbered paragraph of Section 1; Section 3; Section 5; Section 6:
Section 10 the third, fourth and fifth unnumbered paragraphs of Section 11; Section 19; and tha thind

. sentence of the first unnumbered paragraph of Section 22 and other provision in Section 22 raferring
to or affording Bosrower any right pertaining to Bormower's right to reinstate or lo assert in the
foreciosure proceeding the non-axistence of a default or any other defense of Bormower to acceleration
and sale. In addition, any reference in the Security Agreement to Periodic Payments under the Note
shall ba of no force and affact.

6. AMENDMENT TO SECTION 1 OF SECURITY INSTRUMENT. In lieu of the second unnumbered
paragraph of this section {which has been delated pursuant to Section 7 above}, the fallowing
language shall be controfling:

“Peyments are deemed received by Lendar when received at the location designated in the Nate
or at such other locations as may be designated by Lender in accordanca with the notice provisions in
Section 15. Lender may accepl, return of hold any payment(s} or partial payments(s) if the payment{s)
or partial payment(s) are insufficient to bring the Loan current. If Borower has been sent the notice
required by Section 22 or if Lender has accelerated the obligations of Bormower following breach by
Borrowar of any covenant or agreement in this Security Instrumant, then Lender may accept or hold
any payment(s) or partial payment(s) insufficient to cure the breach or otherwise bring the Lean
current, without waiver of any rights of Lender hereunder and without prejudice to Lenders right to
refuse such payment(s) or partial payment(s) in the futurs, but Lender is not cbligated te accept or
hold such payment(s). In any case where Lender holds zny payment(s) Lender shall not be obligated
to pay interest on such unapplied funds and Lender may hold any unapplied funds until such time as
the breach is cured or Loan is made current, as applicable, and in any event shall be applied by the
Lender to the outstanding principal balance under the Note immediately prior to foreclosurs. No cffset
or claim which Bomower might have now or in the future against Lender shall relieve Bormower from
making payments due under the Note and this Security Instrument o performing the covenants and
agreements secured by this Security Instrument.”

7. AMENDMENT TO SECTION 11 OF SECURITY INSTRUMENT. In lieu of the third unnumbered
paragraph of this Section {which has been deleted pursuant to Section 7 abovey, the following
language shail be controlling: :
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Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with the excess, if any, paid 1o Bomower”.

8. AMENDMENT TC SECTION 22 OF SECURITY INSTRUMENT. The fotiowing language is added
a3 a sentence following the sacond sentence of Section 22. )

“The notice is, however, subject o the foliowing qualifications: (a) the netice nead not be given to
the Borrower if (i) the Bomower has ahandoned the Propety, (i) the Bomower has been sent two
noﬁl:esinlhepﬂotm&yaﬁrp&dodw(lli)omwmdrmsmemmmmmmml
Saction 501 of the Depasitory Institutions Deragulation snd Monetary Gontrol Act of 1880, hersin
“federal law") is controling with respect lo such notice, in which event the state law shall be controlling;
(b) i state law, as contrasted with faderal law, is controlling with respect to the notice, any fonger right
to cura period shall be applicable and the form of the nolice shall conform to such state law
requirements; and (c) if the Security Instrument secures a Yoan insured by the Federal Housing
Administration under Title | of the Natlonal Housing Act, such notica shall further comply with the

requirements of such tifle,”

9. INVALID PROVISIONS. If any provision of this Secuiity Instrument is declared invaid, lllegal or
unenforceable by a court of competent jurisdiction, then such invalld, ilegal or unenforceable
provisions shell be severed from this Security Instrument and the remainder enforced as if such
invalid, illagal or unenforceable provision is not a part of this Security Instrument.

N wa N D
N Seal)  SuBR %M;K?Mehl)

{
RUTH ANN RICHARDSON
Borrower
(Seal) : (Seal)
Borrower ) Bomrower
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EXBIBIT A"
LEGAL DESCRIPTION
PARCEL NO. 2 OF PARCEL MAP FOR, RAY B. MOFFITT RECORDED OCTOBER 16, :
1992 IN BOOK 103, PAGE 566 AS FILE NQ. 59521 IN THE OFFICE OF THE COUNTY
RECORDER OF LINCOLN COUNTY, NEVADA, LOCATED WITHIN THE SE 1/4 NW 1/4
AND SW 1/4 NE 1/4 OF SECTION 8, TOWNSHIF 4 SOUTH, RANGE 67 EAST, MD.B.&M.
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