DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain vules regarding the usage of words used ja this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 20, 2003

together with ail Riders to this documens,
(B) "Borrower" js JANE &. WHIPPLE BRADSHAW, A SINGLE PERSON

Berrower is the wustor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORFORATION . .
organized and'existing unider the laws of THE STATE OF CALIFORNIA
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Lender's address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument.

(D) "Trustee”™ is UNITED TITLE OF NRVADA

'Il_.ﬂﬂ W. PLAMINGO ROAD, #1000, LAS VEGAS, HV 89103

{E) "Note™ means the promissory note signed by Borrower and datod MARCH 20, 2003 .

The Notc states that Bormower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100
Dollars

(U.S. $**~*225,000.00 } plus intcrest. Borrower has promised 10 pay this debt in regular Periodic

Payments and to pay the debt in figll not later than APRIL 01, 2033 .

{F) "Property” meaes the propemy that is drscribed below under the heading 'Tmnf;rofkightsinﬂ:e

Property.

(G} "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and fare charges
dncundertheNom.andallsumsdueunderthisSecurity[mumm. plus intevest.

(H) "Riders" means all Riders to thig Security Insrument thai are executed by Borrower. The following
Riders ate to be exécuted by Borrower [check box as applicable): :

Adjustable Rate Rider Condeminivm Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider Biweekly Payment Rider Dther(s) [specify}

(D "Applicable Law" means all comtrolling applicable federal, state and local starwtes, regulacions,
ordinances and administrative Tules and orders (that have the effect of law) as well as all applicable final,
son-appealable judicial opinions.

() "Commmity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Property by a condominjum association, homeowmers
association or similar organization,

(K} "Electronic Funds Transfer™ means any transfer of funds, other than & transaction originared by
check, draft. oc similar paper instrument, which iy initisted through an electronic erminal. telephonic
instrument, computer, or magnetic fapé 5o as 10 order, instruct, or authorize a financial institation to debit
or credit an account. Such term includes. but is not Hmited 1, point-of-sale mansfers, automared teller
machine transactions, transfers initiated by telephone, wire transfers, and auipmared clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneows Proceeds” means any compensation, settlement, award of damages, or proveeds paid
by any third party (uther than insurance proceeds paid under the coverages desctibed in Secdon 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lien of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or conditiun of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Periodic Payment” means the regularty scheduled anount due for (i) principad and imterest wnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” muans the Real Estate Setdement Procedures Act {12 U.5.C_ Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1o
timme, or any additivnal or successor legislation or regulation that governs the same subject matter. As used
in this Security lustrument, "RESPA* refers to all requirements and restrictions thar are imposed in regard
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0 a “federally related mortpage loan* mniftbeLmnduesuxqmlifyasa'fedmﬂyulawdmtpge
loan" under RESPA.
(Q]'Stmrinlumofhrm“mmmyputymahanknﬁﬂ:mmcm.vdlcthu'ol
not that party has assumed Borrower’s obligations under the Mo andfor this Security lostromens,

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Insrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note: and (i) the performance of Borrower's covemants and agreements under this
Secuzity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trestee, in  trust, with power of sale, the following described property Jocated in  the
COUNTY of LINCOLN :
‘ [Type uf Recording Furisfiction] {Name of Recording Turisdiction}

PARCEL .2 OF PARCEL MAF FCR KENT & JANE WHIPFLE TRUST TRUST RECORDED
JANUARY 30, 2003 IN PLAT BOOK B, PAGE 470 AS FILE WO, 11%406 IN THE
OFFICE OF THE COUHTY RECORDER, LINCOLN COUNTY, NEVADA, LYNING WITH THE SW
1/4 SE 1/4 OF SECTION 18, TOWNSHIP 6 SOUTH, RANGR §1 BAST, M.D.B. & M

Parcel ID Number: which currently has the address of
HCR 61 BOX 27 {Sireet]
Hixo ICiyl, Nevada 89017 [Zip Code)
('Pmpgrty Address™):

TOGETHER WITH all the improvements now or hercaficr crected on the property, and all
eascments, appurtenances. and fxtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instument. All of the foregeing is referred 1o in this
Security Insrument as the *Properry.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for zncunibrances
of record. Borrower warrants and wiil defend generally the title 10 the Property against all claims and
demands, subject w any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for mtionat use and non-uniform
covenants with limited variations by jurisdiction wo constimute a uniform security instrument covering real
property. B

UNIFORM COVENANTS. Borrower and Lender covemant and apres  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest va, the debt evidenced by the Note and any
prepayment charges and late charges due under the Now. Barrower shall also pay funds for Escrow hems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument iy returned to Lepder unpaid, Lender may require that any or all subsequent payments

ducuuderm:chmldﬁsSecuritylnsm:mcmbemadcinm\eormomofllufoll_owingl‘mm,a

selected by Lender: (a) cash: {b) money order;

(¢) certified check, bank check, treasurer’s check of

cashier’s check,

provided any such check is drawn vpon an instivtion whose

deposits are insursd by a

federal agency, instrumenaticy, or cntity; or (4} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the porice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficiens to

bring the Loan current. Lender may accepe any payment or partial payment insufficient 1o bring te Loan

current, without waiver of amy rights hereunder or prejudice
payments in the furure, but Lender is not obligated w apply

mitsrightsloreﬁ:scmhpaymcmorpa:ﬁal
such payments at the time such payments are

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intzrest on unapplied funds. Lender may hold such unappliecd funds umil Borrover makes payment (o bring
the L.oan current. If Borrower does not do 50 within a reasonzbie period of time, Lender shall either apply

such funds or return them to Borrower, If not applied earlier, such funds will be
principal balance under te Note immediately prior 10 forectosune. No offset

applied to the owistanding
of claim which Berrower

might have now or in the furure

against Lender shall relieve Bomower from making payments due under

the Note and this Security [nsrement or performing the covenants and agreements secured by this Securiry

Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, al

paymems accepted and applied by Lender shall be

applied in the following order of pricrity: {a) interest

due under the Note;

shall be applied to each Periodic Payment in the order
shall be applied first o late charges, second to any othe

(b} principal due under the Note; {c) amounts due under Section 3. Such payments

in which it became due. Any remaining amounts
T amounts due under this Security Instroment, and

then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquenr Periodic Payment which includes a
sufficient amount to pay any lawe charge due, the paymer miy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied ta the full payment of one or
more Perjodic Payments, such cxcess may be applied to any lare charpes due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any applicadon of payments, insurance proceeds, or Miscellanegus Proceeds to principal due under
the Note shail pot extend or postponc the due date, or change the amount, of the Periodic Payments,

- Funds for Escrow Items, Borrower shall pay to Lender on the day Perindic Paymenrs are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amuunts dus
for: (a) taxes and assessments and other jtems which can attain priority aver this Sccurity Instrunent as a

lier or encumbrance on the Property: (b) leaschold
premiums for any and all insurance required by

paymients or ground rents on the Property. if any; (¢}
Lender under Section 5; and (d) Mornygaye [nsurance

premiums, if any, or any sums payable by Borrower 1w Lender in liew of the payment of Mortgage
Insurance premiums in svcordance with the provisions of Section 10, These items are called "Escrow

hems.* At origination or ag any time during the term of the

Loan, Lender may require thas Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Bormower shall promptly furnish 1o Lender all potices of AMOUNS 10
be paid under this Scction. Burrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligution t pay the Funds for any or all Escrow ltems. Lender may wiive Bormower's
obligation to pay (o Lender Funds for any or all Escrow ltcmis at any time. Any such waiver naay only be

- .
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in writing. In the evemt of wuch waiver, Borrower shall pay directly, when and where payablz, the amounts
due for any Escrow lwms for which payment of Funds has been waived by Lender and. if Lender requires,
shall famish to Lender receipts evidencing such payment within such time period as Lender may recuire.
Barrower's obligation w0 muke such payments and to provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to 1 waiver, and
Borrower fails w pay the amount due for an Escrow Item, Lender may exercise its rights under Seciion 9
and pay such amount und Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 amd. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lemder w apply
the Funds a¢ the time specificd under RESPA, and (b) not to exceed the maximum amoumt a lender can
require uader RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expendirures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or endty (including Lender, if Lender is an insdmrion whose depostts are so insured) or in
any Federal Home Loan Bunk. Lender shall apply the Funds w pay the Escrow ltetns 00 Jater than the ime
specificd under RESPA. Lemler shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acvoum, or verifying the Escrow liems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required 0 pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thar interest
shall be paid on the Furds, Lender shalt give to Bormower, withonr charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay w
Lender the amount necessary 1o make up the shoriage in accordance with RESPA, but in po more than 12 -
monthly paymems. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in sccordance with RESPA, bur in 0o more than 12 monthly payments.

Upon payment in ful! of ali sams secured by this Sc:cumy Iastrument, Lender shall promptly refund
to Borrower any Fands held by Lender.

4. Chargss; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impusitions
atributable ko the Property which can atain priority over this Securiry Instrument, leasehold payments or
ground rents on the Propery, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptfy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the oblizittivn secured by the lien in a manner acceprable
to Lender, but only so lung as Borrower is perfurming such agreement; (b} contests the lien in e faith
by. or defends against enforcement of the lien in, legal proveedings which in Lender’s opinion uperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; of (v} secures trom the holder of the lien an agreement satisfactory to Lender suburdinating
the lien 1o this Security Instrument. If Lender determines chat ahy part of the Property is subject 10 a lien
which can attain priority wver this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actdons set forth above in this Section 4. )

Lender may require Borower (0 pay a Oune-ime charge for a real estate tax verification andlor
reporting service used by Lemkder in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter ereced on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other bazards inchuding. but not limited to, earthquakes and floods, for which Lender requires insurunce.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurabce shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choics, which right shali not be exerciscd unreasonably. Lender may
require Borrower ‘1o pay. in connection with this Loan, cither: (a) a one-time charge for flond zone
determination, cenification and tracking services: or (b} a one-time charge for fiood zone dererminaton
and certification servives undl subscquent charpes each tinw remappings or similar changes occur which
rrascnably might affect such detenmipation or cerification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergercy Management Agency in connection with de

review of any food zone determination resulting from an objection by Bormower.

IF Borrower fails t main@in any of the coverages described above, Lender may obiin insurance
coverage, at Lender’s uption and Borrower's expense. Lemder is under no obligation ro purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighe
1ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and mighe provide greater or lesser coverape than was previcusly in effect. Bormower
acknowledges that the cost of the insurance coverage $o obmined might significantly exceed the cost of
insurance that Borrower could have obiained. Any amoums disbursed by Lender under this Section 5 shali
become additonal debt of Borrower secured by this Securicy Instrument. These amounts shall bear interest
af the Note rate from the date of disburssment and shall be payable, with such interest, upon potice
Lender to Bormower requesting payment. :

All insurance policies required by Lender and repewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard morgage clausc, and shail oame Lender as
mortgagee andfor as an aklivional loss payee. Lender shall have ihe right to hold the policies and renewat
certificates. If Lender cequires, Borvower shall prompily give to Lender all receipts of paid premiums and
renewal motices. If Bormower obtains any form of insurance coverage, not otherwise required by Lender,

. for damage to, or destruction of, the Property, such policy shall include a srandard mortgage clause and

shall name Lender as mongapee and/or as an additonal Ioss payes.

In the event of loss. Borrower shall give promp notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is pot lessened. During such repair and restoration period, Lender shall have the rght wo
hold such insurunce preveeds potil Lender has had an opportunity to inspect such Property w ensure the
work has been complered to Lender's satisfacton, provided that such inspection shall be underaken
promptly. Lemler may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nor be required 1o pay Bortower any
interest or earnings on such procesds. Fees for public adjusters, or other third panies, rctained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. IF
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied t0 the sums secured by this Security [nstrument, whether or not then due, with
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Section 2.

Hf Borrower abandons the Property, Lender may file, Twepotiate and scitle any available insurance
claim and relared wacers. If Borrower does not respond within 30 days to a notice from Leader thuy the
insurance carrier has offered to sertle a claim, then Lender may mgoﬁateandsetdethcdaim.mm-d:y
period will begin when the tiotice is given, In either event, or ifL:ndermqlﬁmdemnmyunder
Section 22 or otherwise, Bormower hereby assigns to Lender (2) Bortower's rights 10 aoy insurance
proceeds in 40 amons not to exceed the amounts unpaid under the Note or this Security. Insumment. and

" (b) any other of Borrower's rights {other than the right to any refund of uncarnsd premisms paid by
Borrgwer) under all insurance policies covering the Propenty, insofar as such rights are applicaie t the
caverage of the Property. Lender pay vse the insurance procesds either to repair OF restore the Property or
mp&yamﬂlmuuupaidumlcrtheNotcm'rhisSecmily [nstrument, whether or not then due. :

. » Borrower shall occupy, establish, and use the Property as Borrower's principal
fesidence within 60 days after the exscution of this Security Insorument and shall continue to accupy the

- Property as Bérrower's principal residence for at least one year after the date of occupancy, unkess Lender
othierwise agress in writing, which consent shall oot be unreasorably withheld, or unless eenuating
circumstances exist witich ure beyond Borrower's control, ’

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not .
destroy, damage or impair the Property, allow the Property to deteriorate or commir wass on the

. Property. WhethezormtBorrowerismidingintthmpeny. Borrower shall maintain the Properry in
order o provest the Property from deteriorating or decreasing in value dus to its condition, Ceess it is

determined pursuane 1o Section § thay

repair or restoration is not economically feasible; Borower shall

prompily repaic the Properry if
condemnation proceeds are paid i
shall be responsibie for repairing
purposes. Lender may disburse
Progress payments as the work is
to repair or restore the Propeny,
such repair or restoration.

Lender or its agent may make reasonable e
reasonable canse, Lender may inspect the interjor
Borrower notice at the tme of or prior to such an

8. Borrower’s Loan App
process, Borrower or any pe
knowledge or consent gave m
(or failed to provide

proceeds for the

damaged to avoid further deteriomation or damage. If insmanue or
n connection with damage to, or the faking of, the Propenty. Borrower
or restoring the Property unly if Lender has raleased procecds for such
repairs and restoration in a single payment or in a series of
completed. If the insuram:e or condemnation proceeds are not sufficient
Borrower is not relieved of Borrower’s obligation for the comgietion of

niries upon und inspections of the Property. If it has
of the impravemenrs on the Property. Lender shali give
RIETIOr inspection specifying such reasopable camss,

cation. Borrower shall be in default if, during the Loan spplication

75005 OF entities acting ar the direction of Borrower or with Barower's
uerially false, misleading, or inaccurate information or statsmens w Lender
Lender with materiat’
representations include. but are not limited to,

inforpadon) in connection with the Loan Material
representations concerning Borrower's occupancy of the

Propenty as Borrower's principal residence.

9. Protection of Lender’s Interest in th

(a} Borrower fails w perform

regulations), or (¢) Borrower has

reasonable or appropriatc w proteet Lenders interest in

Instrument, including
the Property: Lender”

@D -61Nv) 10o0s)
k.

the covenants ang
is a legal proceeding that might significantly
this Security Instrument (such as & proceeding
eaforcement of a fien which may auain pri

protecting andfor assessing the value of the P
s actions can inchude, but are not ifmited o (a) payin
which has priority over this Security Instrument:

e Property and Rights Under this Security Instrement. If
agreements contained in this Security Instmmenc i) dhere
affect Lender's interest in the Property and/or righes under
in bankruprcy, probate, for condemnation or forfarure, for
ority over this Security lastrument or 1o enlpres Bws or
abandoned the Property. then Lender may do amd pay for whiever i3
the Property and rights under this Scrurity
roperty, and securing amlior r=pairing
2 any sums securced b a lien
(b} uppearing in court; and (c} paying rewsonable

Ul LN £
Farm 327% /D1

Puge 7af 15

¢ 1

ne

4

B




attomneys' fees to protect its interest in the Property and/or rights under this Security Insmrument, including
its secured pogition in a bankruptcy procesding. Securing the Propeny includes, but is not limited to,
emeting the Propenty to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, elimimte building or other code violations or dangerous comditions, and have udlities mrned
on or off. Although Lender may take action under dhis Section 9, Lender does not have to do so and is ot
under any duty or obligation to do 50. It i3 agreed thar Lender incurs no liability for not taking any oc all
actions authorized under this Section 9.

Any amounts distursed by Lendsr under this Section 9 shall become additional debt of Borrower
secured by this Securiry Instrument. These amounts shall bear interest at the Note mte from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting
payment. : )

If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless
Lender agrees to the merger in writing. : )

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shail pay the premiums required o mainain the Mortgage Insurance in effece. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated paymeats
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mongage Insurance previously in effect, at a cost substandially
equivalent to the cost 1o Borrower of the Mortgage Ensurance previously in effect, from an alternate
mengage insurer sclecred by Lender, If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amournt of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and redain these
payments as a non-refundable loss reserve in liew of Morgage Insurance. Such loss reserve shall be
non-refundsble, potwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be
required 0 pay Borrower any infercst or earnings on such loss reserve. Lender can oo longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount asd for the period ¢hat Lender requires)
provided by an insurer selected by Lender apain becomes available, is obrained, and Lender réquires
separately designated payments toward the premiums for Mongage Insurance. . If Lender required Mortgage
Insarance as a comdidion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morgage losurance, Borrower shall pay the premiums required
muaintain Morgage Insurance in effect, or to provide a som-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untii tenminaton is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the mte provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay-the Loan as agreed. Borrower is ot a party to the Morgage
Insurance.

Mongage insurers evaluate their total dsk on alf such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
arc on terms and conditions that are satisfactory to the morrgage insurer and the other party (or parties)
these agreements. These agreements may require the mortgage insurer to make paymen:s nsing any source
of funds that the mortgage insurer may have available (which may inctude funds obtained from Mongage
Insurance premisms).

As a result of these agreements, Lewder, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Mongage Insurance. in
exchange for shating or modifying the mongage insurer's risk. or reducing losses. I such agreemens
provides that an aftiliate of Lénder takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemens is ofien wrmed “caprive reinsurance.” Furiber:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurante, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

o1 B
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Insurance under the Homeowners Frotection Act of 1998 or any other law. These rights

may indude the right to receive certain disclosures, 10 request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.,

11. Assignment of Miscdianeons Proceeds; Focfeiture, All Miscellaneous Proceeds are hereby
assigned 1 and shall be paid o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such MisceHaneous Procesds
nil Lender has hud an opportunity to inspect such Property 10 ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undentaken prompdy. Lender may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Undess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Proceeds, Lender shall rot be required to pay Borrower any interest or eamings on sch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security Instrument;
whether or oot then due, with the excess, if any, paid to Borrower, Such Miscellanéous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied w the sums secured by this Security Instnmmenr, whether or not then due, with
the excess, if amy, paid to Borrower, R

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Insrument immediately before the partal
raking, destruction, o loss in value, unlcss Bormower and Lender otherwise agree in writing. the suins
scqured by this Security lustrument shall be reduced by the amoum of the Miscellaneous Procesds
multiptied by the following fraction: (a) the toeal amount of the sums sécured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partai wking, destruction, or loss in value, Any balance shall be paid to Bormower.

In the event of a panial taking, destruction, of loss in value of the Property in which the fair market
value of the Propenty immediately before the partial wking, destraction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucrion, or lass in value, unless
Borrower and Lender otherwise agret in writing, the Miscellaneous Proceeds shall be applied (o the
secured by this Security Instrument whether or not the sums are then due.

M the Property is abundoned by Borrower, or if. after motice by Lender o Borrower that ihe
Opposing Parry (as defined in the next sentence) offers to make an award to settlé a claim for ;
Borrower fails to respond to Lender within 30 days after the dare the notice is given, Lender is autborized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or o dve
sums secured by this Security Instrument, whether or not then due. "Opposing Party® the third parry
that owes Borrower Miscellaneous Proceeds or the party against whom Bomrower has a right of aution i

" regand to Miscellaneous Proceeds. )

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender's judgment. could result in forfeitare of the Property or other material impaiment of Lender's
interest in the Property or rights wnder this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinsiate as pravided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other naterial
impairment of Lender's imerest in the Property or rights under this Security Instrument. The proceeds of
any award or cluim for damages that are atributable w the impairment of Lender's interest in the Propeny
are hereby assignud and shall be paid to Lender.

All Miscellaneous. Proceeds that are not applicd to restoration or repair of dhe Property shail be

applied in the order provided fur in Section 2.
[ TR
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12. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for
payment of noodification of amonization of the sums secuned by this Security Instrument granted by Lender
o Borrower or any Successor in Inerest of Borrower shall not operae 10 refease the liability of Borrower
or any Successofs in [merest of Borrower, Lender shall mot be required 1o commence procecdings against
any Successor i Interest of Borrower or 10 refuse 1o extend time for paymemt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments fram third persons, entities or
Successors in Inezrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
préciude the exercise of any right or remedy.

13. Joint and Several LiabHity; Co-signers; Successors and Assigns Bound. Botrower coveants
and agrees that Borrywer's obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Instrurent bur does bot execuie the Note (3 “co-signer™): (a) is co-signing this
Security lastument only to mongage, grant and convey the co-signer’s interest’in the Property under the
termns of this Security Instrument; (b) is oot personally obligated o pay the sums sacured by this Security .
Instrumens; and (¢) agrees-thar Lender and any other Borrower can agree to extend, modify. forbear of
make any accommodadons with regard to the terms of this Security Instrument or the Note without the
cO-signer's consent.

ject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bortower's obligations under this Security Instrument in wriring, and is approved by Lender, shall obuain
all of Bofrower's rights and benefies under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security Instrament unless Lender agrees to such relewse in
writing, The covenanis and agreements of this Security Instrament shall bind {except as provided ia
Section 20} and besefin the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borfower fecs for services performed in conrection with
Rorrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Securiry lnstrument. including, but not limiced to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a spexific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not churge
fees that are expressly prohibited by this Security Instrumeat or by Applicable Law.

If the Loan is subject (0 a law which sets maximum loan tharges, and that law is finally interprened so
that the interest ot other loan charges coliecied or o be collected in connection with the Loan cxceed the

B permitted limits. then: (a) any such Joan charge shall be reduced by the amount Decessary to reduce the

.. charge 1w the permirted Himic: and (b) any sums already collected from Borrower which exceeded permired
limits will be refunded & Burrower. Lender may choose (o make this refund by reducing the principal
owcd under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be rreated as a partial prepayment withour any prepayment charge (whether Or not a
prepayment charge is provided for under the:Note). Bommower's acceptance of any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such e,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstrument shall be deemed 1o
have been given to Borrower when mailed by first class maif or when actually delivered to Burrower's
ootice address if sent by other means. Notice to any one Borrower shall constinute notice to atl Borrowers
unless Applicable Law cxpressly requires otherwise. The nutice address shall be the Propeny Address
unless Borrower has designuced a substimute nocice address by potice to Lender. Borrower shali prompily
notify Lemder of Bormower's change of address. If Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only feport a change of address through tat specified procedure.
There may be onfy one desipnated potice address under this Security instrument at any onc linw. Aoy
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
seted hersin unless Lender has desigmated another address by notice to Borrower. Any notke in
connection with this Security Istrument shall not be deemed w have been given 1o Lender unril actuatly
received by Lender. If any notice required by this Security Instrument is also required uoder Applicable
Law,-the Applicable Law requirement witl satisfy the corresponding requiremant under dis Sceurity
Instrament,
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16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be
governcdbyfeden!Iawanddlelawufl!mjhrisdiclioninwhichlthropenyislol:ated. All righes and
obligations contained in this Security Insuwument are subject to any requiremeénts and limitations of
Applicable Law. Applicable Law might explicitly or impliciely allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. ln
the event that any provision or clause of this Security [nstrumem or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiang of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As | in this Security Instrument: (a) words of the masculine gender shall mean and include
mnwponﬁmum words or words of the feminine gender: (b} words in the singular shall mean and
include the pleral and vice versa; and (c) the word "may" gives sole discretion without any obligaron o
take any acdon, .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Benefitial Interest in Borrower, As wsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, in¢luding, but not lisniced
1o, those beneficial interests ransterred ina bond for deed, contract for deed, installment sales contract or
SsCrow agreement, the intent of which is the transfer of titte by Borrower at a forure date (0 a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Bormower
is not & natural person and u beneficial interest in Borrower is sold or transfesred) without Lemder's prior
writien comsent, Lender may requirs immediate payment in full of all sums secursd by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibiced by
Applicable Law. | '

If Lender cxercises this option, Lender shall give Borrower norice of accelemtion. The potice shalt
provide a period of not less than 30 days from the date the notice js given in eccordance with Section 1§
within which Borrower must pay all sums secured by this Security Insorument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower, T )

19, Borrower’s Right to Reinstate After Acceleration. [f Bomower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security lnstrument discontimed ar any time
peior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contined in
this Security Instrument: (b} such other period as Applicable Law might specify for the terminasion of
Borower's right to relnstate: or (c) entry of a judgment enforcing this Security Instrumen Those -
conditions are that Borrower: (a) pays Lender all sums which then would be dpe under this Security
Indtrument and the Note as if 0o acceleration had oceurred: {b) cures any dafault of any other covenants or
agrecments; (¢} pays all expenses incurred in enforcing this Security Instument, including, but sot limited
to, reasopable actorneys' fees, property inspection amd valuarion fees, and other fees icarred for the
purpose of protecting Lender's interest in the Property and rights usder this Security Instnment; and {d)
takes such action as Lender may reasonably require 10 assure that Lender's snterest in the Property and
rights under this Security Instrument, and Borrower's obligadun to pay the sums secured by this Securicy
Instrumear, shall cominue unchanged, Lender may require that -Bormower pay such teinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institutioa whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecrronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective a5 if no acceleration had occurred, However, this right to reinstate shadl m
apply in the case of acceleration under Section 18. ‘ '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in
the Note {fogether with this Sccuricy Instrument) can be sold one or mare times without prior notice o
Borrower, A sale might resubt in a change in the entity (known as the "Loan Servicer”) that collests
Periodic Paymems due under the Note and this Security Instrument and performs other mortgase loun
servicing obligations under the Note, this Secority [nstrument. and Applicable Law. There alsu might be
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omormmechanguoftheLmnSeMccrumhmdwasalcnfmeNotc. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
bew Loan Servicer, the address to which payments should be made and any other information RESPA
fequires in connection with a nofice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer ocher than the purchaser of the Note, the morgage lpan servicing obligatons
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise previded by the Note purchuser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual Htigant or the member of 2 class) that arises from the other party’s actions pursuant ro this
Security Instrument or thay alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, uatil such Borrowsr or Lender has notified the other party (with such
notice given in compliance with the requiremenrs of Section 13) of such alleged breach and afforded the
other party hereto a reasonible period after the giving of such nodce 1o ke corrective action. IF
Applicable Law provides a dme period which mus; elapse before cernin action can be taken, that tme
period will be deemed t0 be reasonabie for purposes of this paragraph. The notice of acceleration and
oppommAnity 1o curs given (o Borrower pursuand to Section 22 and the notice of acceleration given o
Bomower pursuant w Scution 18 shall be deemed 10 satisfy the notice and opportmnity to take corrective
action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21: (a} "Harardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Envirormedital Law 2nd the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b} "Envirommental Law" means federal laws and laws of the jurisdicrion where the Property is Jocated that
telate o bealth, safery or environmental protection; (¢} "Environmental Cleamup™ inchudes any TESpOIISE
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition™ means a condition that can cause, comribute w, or otherwise trigger an Envirommental- -
Clcamup. ;

Borrower shall not cause or pennit the presence, usc, disposal, swrage, or releass of any Hazardous
Substances, or threaten o release any Hazardoys Substances, onor in the Property, Borrower shall pot do,
uor allow anyone else w do, anyihing affecting the Property (a) thar is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of the Propesty. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Propenty of small quantities of
Hazardous Substances tha are_generally recognized to be appruprate to pormal residential uses and to
maintenznce of the Propeny (including, byt not limited to, hazardous substances in consumer products),

Borrower shall prompey give Lender written notice of (4} any investigation, claim, demand. lawsuit
or other action by any govermniental or regulatory agency or private parry involving the Property und any.
Hazardous Substance or Environmental Law of which Borrower has acrual kmowledge, (b) any
Environmental Condition. inctuding but not limited to, any spiiltag, leaking, discharge, release or threar of
release of any Hazardous Substance. and (¢} any condition caucd by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Propenty. 1f Borrower fearns, or is nocilied
by any governmental o1 reyulatory authority. or any private party, that any removal or other remedistion
of any Hazardous Suhstance affecting the Property is necessary, Burrower shall prompdly ke all necessary
remedial actions in accordance with Environmemal Law. Nothing herein shall create any oblization un
Lender for an Environtnental Cleanup,

fomr,
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NON-UNIFORM COVENANTS. Borrower and Lender further covemane and agres as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior te accelerafion following
Bomww’shrmhofmymvmﬁorwinﬂdskmity Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 dayy from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fabure to cure the
default on or before the date speified in the notice may result in aceeleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further Inform: Borrawer of the
right to reinstate after acceleration and the right to bring a court action to assart the non-existence of
a default ar any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and withont Further demand, may invoke
the power of sale, incduding the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. )

If Lender invokes the power of sale, Lender shall exscute or cause Trustee 1o execite written
mticeofthenuurremeofanmordefamtnndofunder’selactioatomnethel’ropuiytobe
soid, and shall cause such notice to be recorded lo each county in which any part of the Property Is
located. Lender shall mail copies of the natice as prescribed by Applicable Law to Borrower and to
the persons preseribed by Applicable Law. Trustee shail give public notice of sale to the persons and
in the munner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Hs designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thersin. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Tristee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the
person or persons legally entitled to it,

23. Reconveyance. Upon payment of all sums sccured by this Securiey Instrument, Lender shall
request Trustee 10 reconvey the Propeny and shall surrender this Security Instrumers and all notes
evidencing debt secured by this Sccurity Instrumens (o Trustee. Trusiee shall reconvey the Property
without warranty to the person or persons legally entided to ir. Such person or persons shall pay any
recordation costs. Lendder may charge such person or persons a fee for reconveying the Properry, but unly
if the fee is paid to a third panty (such as the Trusiee) for services rendered and the charging of the fec is
permitted under Applicable Law.

24, Substitute Trustee. Lender at its option, may from time w sime remove Trustes and appoim a
SHCCESSOT trugiee 1o any Trusten appointed hereunder. Without conveyance of the Property, the successor
wrustee: shatl succesd tw all the title, power and duties corferred upon Trustee herein and by Applicable
Law_ -

25. Assumption Fee. If there is an assunption of this loan. Lender may charge an assumption fer of
U.5.$900.00 .
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BY SIGNING BELOW, Bomower accepts and agrees to'the rms and covenants comined in this
Security Instrument and in any Rider executed by Bormower and recorded with it.

Wi

ANE X. WEIPP

BRADSHAM

{Seal)

{Seal)

{Seal)

-Rorrowes

(Sealy

(Seal)

(Seal)

QD) 8iNVI ocos

(Sealy

Paga 1441 15

-Barmower

Form 3023 %/

P —————

"




- -
N
3 . - "
* 3 —
oo g o
T . ]
L T. v .
- A T .
R : o B .. -
b .
Je it .
o . .
. g . , '
- r N
¢ -
- . . .
D 5
.‘I_- v - _ - }
C
S .
N - o
" T . - .
L . L . . ) ) .
O T F- g . y o 4
B s e ad N £ d . + " ‘e . e )

STATE OF NEVADA
COUNTY OF CLARK

This instrument was acimowledged before me on
JANE E. WHIPPLE BRADSHAM

Maeh 24 200D

by sppt. sxp. Jan. 3, 2004

by

A WAkl

My Commission Expires: { /5 ,01-\-
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