Lirco la County

i
|
:
i

Assessor's Parcel Number:

Retum To:

After Recording Madl to:

Qakwood Accertance Corporation, LLG
Prepared By: 2222 South Detson Road, Suite 304
DARCY JUDY Masa, Arizona 55202

Recording Requested By:

OAKWQOD ACCEPTANCE

7800 MCCLOUD RD, GREENSBORD.
KC 27409

[Sp-nAhnT\iLhnhtltenrhM}

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Coerain rukes regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument™ means this document, which is dated March 31, 2003
together with all Ridérs to this document.

(B) "Borrower™ is MARVIN ) RICHARDSON and RUTH ANN RICHARDSON

N

Borrower is the trustor under this Security Instrument,
{C) "Lender™ is. QAKWOOOD ACCEPTANCE CORPORATION. LLC

Lendet is a
organized amd existing under the laws of THE STATE OF DELAWARE .
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Linccln County

Lender's address is 7800 MZCLOUD RD. GFEENSBORG, NC 27409

Lender is the heneficiary under this Security Instrument.
(D) "Trustee” is FIRST AMIRICAN TITLE

(E) "Note” means the promissary nofe signed by Rorrower and dated March 31, 2003

The Note siales that Borrower omes Leader One Hundred Sixteen Thousand Six Hundred
Forty Nine and 28/100 Dolians
(US.$116,649.28 ) plus interest. Borrower has promised 10 pay this debxt in regular Periodic
Payments and 1o pay the debe in full not Jazer than May 1, 2033 .

{F) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the dett cvidenced by the Note, plus imterest, any prepayment charges and lals charges
due under the Note, and all sums due under this Security [nstrument, plus inierest.

(H} "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following
Ridets are to be exccuted by Borrower |chek box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider (] Second Home Rider
Balloon Rider I Planned Uit Development Rider |} 14 Family Rider
VA Rider [ Biweekly Payment Rider (X7 orherisy [specify)
mlﬁg CONSTRUCTION LOAN
{l) "Applmblc Law™ means afl conirolling applicable federal, state and local siautes, regulagions,
es and admini -mcrulcsnndmdcfsuhahavtmccﬁu:lnflaw)uwcllull]lpphnbleﬁlﬂ

non-appealable judicial opinions.

Ny "Community Association Dues, Fees, and Assessments” means all dues, fess, sssessroents and other
charges that are imposed on Bomower or the Property by & condominium associslion, homeoowners
ASSOCIatioN OF Similar ofganirzion.

(K} "Electronic Funds Tramsfer® means any transfer of funds, other ihan & transaction originated by
check, draft, or similar paper unstrument, which is initiated through an elecironic (erminal, elephonic
instrament, cMpUter, oF Magnets 1ape S0 as 10 onder, instrad, or authorize a financial institution w debi
or credin an socoum. Such term inchudes, but 15 not limated 1o, point-of-sale transfers, auiomated Leller
machine transactions, (ransfers initised by ickephone, wire transfers, and automaied clearinghouse
transfers,

(L) "Eserow ltems® means those mems that are describied in Section 3.

(M) "Miscdiantous Froceeds™ means any comyensation, settiement, sward of damages, or proceeds paid
by any third party (other than insurance procerds paid under the coverages described in Section 5) for: (i)
damage 10, of destruction of, the Property; (i} condemnatson or other taking of atl or any part of the
Property; {iii} conveyance in lieu of condemnation; or (1v} misrepreseniations of, o omissions a 10, the
value andfor condition of the Propetty.

(N} "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, of default on,
the Loan.

() "Periodic Payment™ meas the regularly scheduled amount due for (i) priacipal ang interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 ot seq.) and iis
implormenuing regulation, Regulanon X (24 C.F.R. Pan 3500}, as they might be amended from time w0
time, or any additional or sucoessor kegislation or regulation thal governs the same subject matter. As used
in this Sceurity Instrument, "RESPA” refers to all requirements and restrictians that are imposed in regad
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10 3 “federaily related mortgage kan® even it ihe Loan docs not qualify as a “ftederally relared mongage
loan” unkr RESPA

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propeny, whethey or
nol that parey has assumed Bovrower's ohligalions under the Note and/or this Securty Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extenvions and
modifications of the Noie; and {is) the performance of Bormower™s covenants and agreements under this
Security lesnntend and the Nose. For this purpese, Borower imevocably grants and conveys o
Trustee, I wust, with power of sale, the following described property locsted in  the
COUNTY of LINCOLM :
[Type of Recordag harndectars) EName of Recording Jarendiction]
SEC ATTACHED LEGAL DESCRIPTION

Parcel D Nupsber: 003-182-12 which curresaly has the sddress of

171 Denton Avenus [Sarcer]
LINCOLN COUNTY caliente ICiyl, Nevada 89008  IZip Code
(" Property Address™):

TOGETHER WITH all the impro ts now or hereafier erccted on the property, and all
casements, pppuncaances, ad fixnaes now or hereafier a part of (be property. Al replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is refemed o im this
Security Instrument as the ~Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas
the right to grant and convey the Property and that the Propenty is unetcumbered, except for encumbrances
of record. Bovpower warranis and will defend penerally the title to the Fropeny sgainst all daims and
demands, subyect to any encumbeances of record.

THIS SECURITY INSTRUMENT combines unifosrn covensnts for national use and non-sniform
covenanls with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

Y.

UNIFORM COVENANTS. Bormower and Lender covenznt and agree as follows:

1. Puyment of Principal, Isterest. Escrow ltems, Prepayment Charges, and Late Chmypes.
Borrower shall pay when due the principal of, and interess o, the debt evidenced by the Nowe and any
prepayment charpes and late charges due under the Note. Bormower shall also pay funds for Escrow Fems
13931442 2743359 > 0
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U_§.
currency, Howeser, il any check of other mstrument received by Lender as payment under the Noke or this
Sevunity Instrument s retwmed 10 Lender unpaid. Lender may fequere that any or all subsequent payrnents
due under e Note and this Security Instrent be nude in one or more of the followmeg forms, as
sclected by Lender: (at cash, 1b) money order: (¢} certified check, bunk check, ncasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposins are msured by s
federal agency, instrumentality, of entity; or 141 Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions i Section 15,
Lender may retum any paynwent or partial paymem if the payment or parial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereuncker or prejudice 10 its rights lo refuse such payment of partial
payments in the future, bt Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender mexd not pay
interest on vnapplied funds. Lender may hold such unapplied funds until Barrower makes payment 1o bring
the Loan current. If Barrower does not do so within a reasonabie period of iime, Lender shall either apply
such funds of return themn to Borrower. If not applied earlier, such funds will be applicd 1o the outstanding
principal halance under the Note immediately prior to foreclosure. No offset or claim which Borrawer
might have now or in the future againsi Lender shall relicve Borrower from making paymenis due under
the Note and this Security Instrument or performiing the covenants and agreements secured by this Security
Instrumerd.

2. Application of Payments or Prucreds. Excepl as oiherwise described in this Section 2, all
paymenis accepted and applicd hy Lender shall be applied in the following order of prionity: {a) interest
due under the Note; (b) principal duc under the Note; (¢} amounts due under Section 3. Such payments
shall be applicd 10 each Periodic Payment in the order an which it became due. Any remaining amounts
shal] be applied first 10 Late charges, second w any other amounts due under this Securiry Instrument, and
then 1o reduce the principal balance of the Note.

Il Lendet teceives a payment from Borrower for a delinguent Periodic Payment which includes &
sufficient amoumd 1o pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outsianding, Lender may apply any payment received
from Borruwer to the repaymxnt of the Periodic Payments if, and 1o the cxten) that, cach payment can he
paid in full. To the exlent thar any excess exists after the payment is apphied to the full payment of one or
more Feriodic Payments, such excess may be applied 10 any late cherges due. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note.

Any applicstion of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under
the Note shall not extend or posipone the due dale, o change the amount, of the Periodic Payments.

A. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments wre due
under the Note, until the Noic is paid in full, 2 sum (the "Funds”) 1o provide for payment of amounis due
for: (a) taxes and mssessmenis and other items which can anmn priorily over this Security lustrument a1 a
lien or encumbrance on the Propeny: (b) leasehoid payments of ground rents on the Property, if any; ()
premioms for any and all insurance required by Lender under Section $; and (d) Mongage Incurance
premiums, if any, or my sums payable by Borrower lo Lender in licu of the payment of Mongage
lesurance premiums in accordance with the povisions of Section 10. These items are called *Escrow
Trems.” A1 originalion o &t any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessmenis shall be an Escrow Jiem. Borrower shall prompily fumish 1o Lender all povices of amounts o
be paid under this Section. Barrawer shall pay Lenkler the Funds for Escrow Items unless Leoder waives
Barrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Botrower's
oblipation 1o pay to Lender Funds for any of all Escrow liems at any time. Any such waiver may oaly be
13931442 2743359
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish 1o Lender receipts evidencing such payment within such time period 2s Lender may requise.
Borrower's obligasion o make such payenents and to provide receipls shall tor all purposes be deemed to
be a covenani and agreement contained in this Sceurily Instrument, as the phruse “covenant and agreement”
is used in Sceion 9. If Barrower is obligated to pay Escrow ltems directly, punsuant 1o a waiver, and
Barrower zils 1o pay the amount due for an Escrow [lem, |ender may exercise its rights under Section 9
and pay such amwount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arount. Lender may revoke the waiver as ta any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocalion, Borrower shall pay 1o Lender all Funds, and in
such amoumts, that are then required under this Section 3.

Lender may, at any time, collec and hold Funds in an amount (a) sufficiemt to permit Lender 1o apply
the Funds a1 the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimatg the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow lienmis or otherwise in accordance with Applicable
Law.

The Funds shall he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils ane so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems no later than the time
speciticd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, snnualty
analyzing (he escrow account, or veritying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 muke such a charge, Unless an agreement is made in writing
or Applicable Law requires intercst Lo be paid on the Funds, Lender shall it be required 10 pay Botrower
any inlerest or eamings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be pai¢ on the Funds. Lender shall give 10 Borrower, withoul charge, an annual sccounting of the
Funas as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to
Borrower for the excess funds in accordance with RESPA. [T there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay 1o
Lender the smount necessary Lo mnake up the shorage in accordanee with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make
up the deficiency i accordance with RESPA, bui'in no mote than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
10 Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, ssscssments, charges, fines, and impositions
anributable 1o the Property which can atisin priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsuments, if any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prempily discharge any lien which has priotity over this Security Instrument unless
Barvower: (a) agrees in writing 1o the payment of the obligation secured by the lien in & manner acoeptable
to Lender, but onty so lang as Borrower is performing such agreement; (b) contests the lien in good fith
by. or defends against enforcement of the lien in, legal proceedings which 1s Lender's opinion operate 10
peevent (he enforcement of the lien while these proceedings are pending, but only uniil such procesdings
are corkluded; or {c} secures from the holder o the lien an agreement satisfactory to Lender subordinating
the lien 1o this Scourity Instrunsent. 1f Lender determines that &ny pan of the Propenty is subjoct to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Tien. Within [0 days of the date on which that notice 1s given, Borrower shail satisfy the lien or take one ar
more of the actions set torth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge (or a meal ostate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Pruperty Insurunce. Bormower shall keep ibe improsemeems now existing or hereafier crected on
the Property insured against koss by fire, hazards included within the wrm “catended coverage,® and any
other hazards including, but not limited to, vanhquakes and ftoeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuans 1o the preceding sentences can change during the serm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower 10 pay, in coanection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and racking services; or (b} a one-time charge for flood zone determdination
and cerufication services and subsequent charges each time remappings or similar changes ocour which
reasonably mught affect such determination or certificmion. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conneclion with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fals to mainiain any of the coverages described above, Lemder may obtain insurance
coverage, at Lender's aplion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoumt of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower™s equity in the Property, or the contents of the Property, against any risk,
hazard or lizbitity and might provide grealer or Jesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shail
bevorne abdiional debt of Borrower sevured by this Secunity. Instrument. These amousts shall beas interest
at the Note rate from the date of disburserent and shall be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All nsurance policies required by Lender and rencwals of such policies shall be subject 1o Lender's
right to disapprove such policies, shatl inctude a standani morigage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right 1o hold the palicies and renewal
certificares. 10 Lender requires, Borrower shall prompily give 1o Lender alt receipis of paid premiums snd
rencwal nolices. 1§ Borrower obtains any furm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, Lhe Propenty, such policy shall include a standard mongage clanse and
shall name Lender as mongagee and/or as an additional boss payes,

In the even of loss, Borrower shall give prompt notice 1o the insurance carvier and Lender. Lender
may make proof of loss if not made prompily by Borrowor, Unless Lender and Borrower otherwise agree
in wriling, any insurance procends, whethet or not the underlying insurance was required by Lender, shall
be applied (o restoration or repaie of the Properly, if the restoration or repasr is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds unti} Lender has had an opportunity to inspect such Property io ensure the
work has been completed 10 Lender's satisfaciion, provided thal such inspection shall be undenaken
promuptly. Lemder may disburse proceeds For the repairs and restoration in a single payment or in & serics
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
Fequires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
intercst or eamings on such provewds. Fees lor public adjusters, or other thind partics, retained by
Botrower shall poi be paid cut of the insurance proveeds and shall be the solc obligation of Borrower. If
the restoration oF repair s not economically feasible of Lendet's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Secunty Instrument, whether or pot then due, with
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the excess, if any. paid w Borrower. Such insuraace proveads shall be applied in the order provided for in
Section 2.

If Borrower abandans the Propenty, Lender may lile, negotiale and sceile any available insurance
claim and related mariers. If Bormwer docs oot respond within 30 days 1o a potice from Lender that the
nsurance carriet has offered o setile a ¢laim. then Lender may negotiale and seitle the claim. The 30-day
period will begin when the notwe is given. In wither event. or if Lender acquires the Property under
Sevtion 22 or otherwise, Borrower hereby assipns 10 Lender (a) Bormower's nights to-any insutance
proceeds in an amaunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right 1o any refund of unearmed premiams paid by
Borrower) under all insurance policies covening the Property, nsofar as such righls are applicable 10 the
coverage of the Propeny. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whesher or not then duc.

6. Occupancy. Bommower shall ocrupy, establish, and usc the Propeny-as. Borrower™s principat
residence wirhin 60 days after the execution of this Security Instrument and shatl continue 1o occupy the
Property as Borrower's principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Bormower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property. allow the Propeny 1o deteriorate or commil wasle on the
Property. Whether or i Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Propeny from deterionatuig or decreasing i value due 10 its condition, Unless it is
determined pursuant 1o Section S that repair or festaration is not economically feasible, Borrower shall
promipily repair the Property it damagod o avoid further deteriomtion of damage. If insurance or
condemnalion proceds are paid in connection with damuge 10, or the 1aking of, the Propeny, Borrower
shall be responsible for repairing or restoning the Property only if Lender has released proceeds for such
purposes. Lender may disburse proveeds for the repairs and restoration in a single payment or in & series of
Progress paymenis as the work is completad. 1 1he insurance of condemnation proceeds are not sufificient
1o eepair of restore ibe Propeny, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender of its agent may make reasouable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inleriar of the improvements on the Property. Lender shall give
Borrower notice at the (ime of or phor (o such an interior inspection specifying such reasonable cause.

. Borrower's Loan Application. Bormower shall be in default if, during the Loan applicatioa
process, Borrower or any persons or emitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave maerially false, misicading, or inaccurale information or statements (o Lender
tor failed to provide Lender with matetial nformation) n connection with the Loan. Material
representations include, bul are nod limited 1o, representatmons concerning Borrower's occupancy of the
Property as Borrower's principal nesidence. .

9. Proteciion of Lender’s Interet in the Property and Rights Under this Security Instrument. If
(a) Botrower fails 1o perform the covenants and agrecenenis conlained in this Sevurity Instrument, (b) there
ts a lepal proceeding that might significanny aflect Lender's interest in the Propenty and/or rights under
this Secerity Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lwn which may stain pnonly over this Sccuriy Instrunent or 10 enforce laws or
regulalions), or (¢} Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable of appropriate to proted Lender's mierest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Propeny, and securing and/or repaiting
the Property. Lender's actions can include, but are not firited 10: {a) paying any sums secuned by a lien
which has priority over this Sccurity Instrument; (h) appearing in coun; and (<) paying reasonable
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alturneys” lees lo protect s interest in the Propeny and’or nehts under s Seeurity Instrument, including
s scured positien v a bankmipiey procecding. Secuning the Property acludes, bl s not limied 1o,
enieting the Property o mude cepairs, change lovks, replace o board up doors and windows, drain water
Itoms pipes, chnunate halhing or other code: viotatons o dangesous conditions, and have wilities rumed
on or ofl. Although Lender nuy 1ake activa uipder this Secton 9, Lender does not have 1o do so and is oot
under any sbuiy or obligatan 6 do su. W is agreed thar Lemder incurs na bizbility lor pet aking any or all
actiins authorized under this Sauon 9.

Any amounts dishursad by Lender ander this Sevtion 9 shall become additional deb of Borrower
securad by Lhis Sevunity Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursemnent and shall be payable, with such wnterest, upon nolice from Lender to Borrower roquesting
payment.

If this Sevurity Instrument is on a leaschold, Bosrower shall comply with all the provisions of the
lease. il Borrower acquires fee title o the Propeny, the leaschold and the fee title shall nou merge unless
Lender agrees to the merger in writing.

10. Mocigage Insurance. I Lender required Mangape Insurance as a condition of making the Loan,
Bosrower shall pay the premiums required (o marniain the Morgage Insurance in effect. If, for &Ny reason,
the Morngage [nsurance coverage required by Lendee ceases (o be available from the mongage insurer that
previously provided sich insurance and Borrower was required 1o make separately designated paymems
toward the premiums for Mongage Insurance, Borower shall pay (he premiums requinad 1o oblain
coverape substantially evuivalent 10 the Mongape Insurance previously in elfect, ab a cost substamiatly
equivalent lo the cost 10 Borrower af the Mongape Insurance previousty in effect, from an altemate
marigage insurer sclevied by Lemder. If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separatcty designated payments that
were due when the msurance coverage ceascd to be in effevt, Lender will aceept, use and retain these
payients as a pon-refundable loss feserve i hiew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal the Loan is ultimately pad in full, and Lender shall not be
regired 10 pay Borrower any nicrest of earmings on such Juss resefve. Leoder can no longer require Joss
feserve paymenis if Mortgage Insurance coverage (in the amount and for the period thar Lender requires)y
provided by an insurer selevted by Lender agan becomes available, s obtained, and Lender Teduires
scparately designated payments wward the premiums for Morgage Insurance. IF Lender roquired Mortgage
Insurance as a conditron of making the Loan and Bomower was fequired 1o make separately designaied
payments toward the premuums for Monigage Insurance. Borrower shall pay the premiums required to
maintain Mongage Insurance n effect. or 16 provide a pod-refundable luss neserve, unlil Lender's
requirerent, for Mongage Insurance ends in acoordance with any written apreement beiween Borrower and
Lender providing for such termination or untl termination. 1s required by Applicable Law. Nothing in this
Section 10 atiects Borrower's ohligation ta pay interest al the rate provided 1 the Mote.

Mongage Insurance reimburses Lender (or any emtily that purchascs the Note) for oertain Josses it
:my incur if Borrower does ool repay the Loan as agreed. Borrower is ool a pany 1o the Morlgage
nsuTance,

Muongage insurers evalualc their total msk o all such insurance in force from time 1o time, and may
enler 1010 agreements with othes partics thal share or modify (their risk, of reduce losses. These agreements
are on termis and conditions that are satisfactory 10 the IDurigage insurer and Lhe other party {oF parties} 1o
these agreements. These agreenments may requine 1he monpape insurer to make Paymenis using any source
of funds that \be morigage insurer may have avanlable {which may include funds nbtained from Morigage
Insurance prermums).

As a resull of these agreenxents, Lender, any purchaser of the Noie, another insurer, my reinsurer,
any sthet enlity, o any alfiliaie of any of the foregoing, Inay reveive (derecily or indirectly) amounis thal
derive froms {ur might be charoterized as) a pomion of Barower's payments for Mortgage lnsurance, in
exchange for sharing or modifying the mongage insurer's nsk, or reducing losses. 1F such
pruvides that an atfiliate of Lender lakes a share of the insurer's nsk 1o exchanpge for a share of the
premiums paid 10 the isurer, the arrangement 15 olen termed “captive reinsurance.” Further:

() Any such agreemoents will not affect the amounis that Borrower has agreed to pay for
Mortgage lsurance, or any wther terms of the Loan. Such agreements will niot inerease the amount
Berrower wilk owe for Mortgage Insurance, and they will oot entitle Borrower (o any refund.
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(b Any such apreements wi'l not affect the rights Rorrower has - if uny - with rispect to the
Morigage Insurunce under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive cerain disclosures, to request and obtain cancelation of the
Mortpage Insurance. to huve the Mortgage Insurance terminaled automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were untarned al the lime of such caneellulion or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned o and shall be paid to Lender.

11 the Property is damaged, such Miscellancous Proceeds shatl be applied to réstoration or Tepair of
the Propenty, 1f the restoration or wepair s economically feasible and Lender's sevunity is ot Jessened.
During such repair and restoration period, Lender shall have the right 10 hold such Muceilaneous Proceeds
until Lender has had an opportunity 1o inspect such Propeny to ensure the work has been cofmpleted o
Lender's satisfaction, provided that such inspextiun shall be undenaken promptly. Lemder may pay for the
repairs and Testoration in a single disbursement or in a series of progress paynments as the work is
completed. Unless an agreement is made in wriling or Applicabte Law requires imeress to be paid on such
Miscellancous Proceeds, Lender shall not be required 1o pay Bomrower any mierest or camings on such
Miscellancous Proceeds. If the restoration or repair 1s not economicatly feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
appled in the order provided for in Section 2.

In the event of a 1ol taking, desiruction, of Joss in value of the Property, the Miscellancous
Procveds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid 1o Borrower.

in the event of 2 pantial waking, desiruction, or loss in value of the Property in which the fair market
value of the Propeny immediately before the pariial taking, destruction, or loss in value is cqual 10 or
preater than the amount of the sums sevured by this Sevunty Instrument immediately before the patial
taking, destruction, of loss in value, unless Barrower and Lender otherwise agree in wTiling, the sums
secured by this Security nstrument shall be reduced by the amount of the Misocllancous Proceeds
maitiphed by the following fracuon: (a) the 1612l amount of the sums secuned immediately before the
partial taking. destruction, or luss in value divided by (b} the fair market value of the Property
immediately before the partial 1aking. destruction, or Joss in valic. Any balance shall be paid (o Bomower.

In the event of 2 partial (aking. destruciion. or loss in value of the Propenty in which the fair market
value of the Propeny immediaely hefore the partial taking, destruction, or loss in value is less than the
amoun of the sums secured immedalely before the partial waking, destruction, or loss in value, unless
Borrower and Lender atherwise agree-in writing, the Miscellaneous Procesds shajl be applied to the suma
secured by this Security Instrument whether or st the sums are then due.,

If the Properiy ‘is abandoned by Botrower, or if, afict nolice by Lender 1o Bormower that the
Opposing Pany {23 defined in the next sentener) offers (o make an award (o setle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the niotice is given, Lender is mnhorized
to collect and apply the Miscellancous Proceeds either to restoration ar repair of the Property or to the
susns secured by this Security Insirument, whether or not then due. "Opposing Party” means the third
that owes Borrower Miscellancous Procceds of the parly against whom Borrower has a right of action in
regard 10 Miscellancous Procecds. .

Borrower shatl be in default of any action or procesding, whether civil or criminal, is begun tha, in
Lender's judgment, could sesult in Forfeitsre of the Propemy or other material impairment of Lender's
interest io the Property o rights umder this Security Instrument. Borrower can cure such 3 default and, if
acceloraiion has occurted, reinstate as provided in Section 19, by causing the action of proceeding 1o be
dismissed, with a quling that, in Lender's judgement. prectudes forfeiture of the Property or other material
impairment of Lender's inlerest in the Property or righis under this Security |nsirument. The proceeds of
any award or claim for damages that are atinibutable (o the impairment of Lender’s interest in the Property
are bereby assigned amd shall be paid 10 Lender.

All Misceifancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2,
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12, Rorrower Not Releaseid; Forbearance By Lender Not a Waiver. Extension of the time for
paynxns or medification of amortization of the sy secured by this Secunty lnsirument gracled by Lender
to Borrower or any Successar in [nterest ol Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall mot be required (o commence proceedings against
any Successor in lterest of Borvwer ue 1o teluse o extend tite for paynicnt or mberwise modify
amaortization of the sums secured by this Sevurity Instrument by reason of any detmand made by the original
Borrower or any Successors in Imerest of Bogrower. Any forbearance by Lender in exercising any right or
remedy including, withaut limitalion, Lender’s acceplance of payments from third persons, entities or
Successors in Imeresi of Borrower or in amounts less han the amount then due, shall not be a waiver of or
preciude the ewereise of any right or remedy.

13. Joint and Several Liahilily; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Bormower's obligations and labiluy shall be joim and severzl. However, any Borrower who
ce-signs this Secunity Instmument but does not execute the Nole (3 “co-sipner”™): (2) is co-signing this
Security Instrument only 1w mortgage, gram and convey the co-signer's interest in the Propeny under the
terms of this Security Instrumen; {b) ts not personally obligalcd 1o pay the sums secured by this Security
Instrument; wmd (¢} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Secunty lnsirument or the Note without the
CO-SifNeT’s CONSenl.

Subject to the provisions of Section [8, any Suocessor in Intercst of Borrower who assumes
Bomower’s obligations under this Security Instrument in wriling, and 15 approved by Lender, shall obiain
all of Borrower's rights and benelits under this Security Instrument. Borrower shall nol be released from
Borrower’s obligations and liabiliy under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and aprecrents of s Sccunty Instrument shall hind {except as provided in
Seciion 20) and benefit the successors and assigns of Lender.

14. Loun Charges. Lender may charge Borrower focs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Propeny and rights under this
Security Instrument, including, but not limited 1o, allomeys’ lees, property inspection and valuation fecs,
In regard 1o any other fees, the absence of express authority i this Security Instrument 1o charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such fre. Lender may not chasge
fees 1hat are expressly prohibited by this Sevunity Instrument or by Apphicabie Law,

If the Laan is subject to a law which se1s maximum loan charges, and that Law is finally interpreted so
that the interest or ather foan charges collected or 10 be collecied 1n connection with the Loan exceed the
permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary 1o reduce the
charge 10 1he permitted limit; and (b) any sums already collected from Bornower which exceeded permitied
tmits will be refunded o Borrower, Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct paymeat to Borrower. b a refund reduces principal, the
reduciion will be treated as a parial prepayment without any prepayment charge (whether or not a
prepayment charge is provided tor under the Note). Bormower's acceptance of any such refund made by
direct payment o Borrower will constilate a waiver of any right of action Borrower might have arising out
of such overcharpe. i

15. Notices. AR potices given by Borrower or Lender in connection with this Security Iastrument
must be in wriling. Any notice o Borrower in connection with this Security Instrument shall be deemed to
have been given 1w Bosrower when mailed by tirst class mail or when aciually delivered to Borrower's
notice address if sent by other means. Notive to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law eapressly reguires otherwise. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall prompily
nolily Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bormower's
change of address, then Barrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument al any one time. Any
sotice to Lerder shall be given by delivering 1t or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designaned another address by notice 1o Borrower. Any potice in
connection with this Security Insirument shall pot be deemmnd 10 Bave been' given 10 Lender until acually
received by Lender. If any notice required by 1his Securily Instrument is aiso required under Applicable
Law, the Applicablc Law requirement will salisfy the corresponding requirement wunder this Security
Instrumem.
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16. Governing Eaw; Scvvernhility; Rules of Construction. This Sewurity Insirament shall be
covermad by federal faw and the baw of the jenisdicien in which the Property is tocated. Al rights and
oblizalions contained in this Sccurity Instrunxen: are subjevt 10 any requirenemts and limitations of
Applicable Law. Applicable Law nught expliculy or implicily allow the pamies 1o agree by contrad or it
maght be silent. but such silence shall not be construed as a prohibition agamst agreement by contract. In
the evert that any provision or clause of 1his Secuniy Instrument or the Note conflicts with Applicable
Law, such conflict shall ped affect other provisions of this Security Insirument ar the Note which can be
given cffeet without the conflicting provision.

As used in this Security Instnment: (ad words of the masculine gender shall rean and include
correspending nevler words or words of the feminine gender; (b} words n the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propenty™ mwans any legal or beneficial intensst wn the Property, inctuding; but not limited
10, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 15 the 17ansfer of title by Barrower at a future date 10 & purchaser.

I€ atl or any pan of the Property or any Imterest in the Property is sold-or (ransferred {or if Borrower
is not 2 patural person and a beneficial interest in Borrower is sold or transferred) withou Lender's prior
Wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exsrcised by Lender if such exervise is prohibited by
Applicable Law.

IF Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sunis prior to the expitalion of this period. Lender may invoke any remedies permitted by thiz
Security Instrument without funther notice or demand on Borrawer.

19. Barrower's Right to Reinstate After Accderation. If Borrower meets cemain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued a any time
priof 1o the earliest of: (a) five days belore sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; (b) such oiher period as Appticable Law might specify for the terminmioa of
Bofrower’s right 1o reinstate; or (o) entry of a judpment enforcing this Security [nstrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if 50 acceleration had vocurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforeang tis Sccunty, Instrument, including, bur sot Timited
to, rcascnable antomeys' fees, property inspection and valuation fees, and osher fees incurred for the
purpose of protecting Lemder’s interest in the Property and rights under. this Security Instrument; and (d)
takes such action as Lender may reasonably require wo assure that Lender's interest in the Propenty and
rights urder this Seourity Instrument, and Borrower's obligation (o pay the sums sevuresd by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
expenses in on¢ or more of the following forms, as sclected by Lender: {a) cash; (b} moncy order: (c)
certified check, bank check. treasurer's check of casher™s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, nstrumentality or enlity: or (§) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured herchy
shalt remuain fully effective as if no aceeleration had occusred. However, this right 1o reinstaie shall not
apply in the case of acceleration umder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potice 1o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™} that collecu
Periodic Payments due under the Note and this Secunity lnstrument and performs other mortgage losn
servicing obligaiions under the Note, this Scourity lostrument, and Applicable Law. There also might be
13931442 2743359 ¢
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one or more changes of the Losn Servicer unrelaled to 4 sule of the Note. If there is a change of the Loan
Serviver, Borrower will be given writien notice of the change which wili siale the nume and address of the
new Loan Servicer, the address 1o which payiwents should be wade and any other information RESPA
Tequires in condection with a tedice of transier of servicing. I the Note s sold and thereafter the Loan i
senviced by a Loan Servicer other than the purchaser of the Note, the mongape loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor 1.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lember may commence, join, or be joined 1o any judicial aclion (as cither an
individual litigant or the mentber of a class) that anses from the other party’s actions pursuant {o this
Sevurity Insirument or thal alleges that the other pany has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with he requircienis of Sectiun 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such_notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
penicd will he deemed 1o be reaonable for purposes of 1his paragraph. The potice of aceeleration and
opjonunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 1B shall be deemed to satisfy Ihe notioe and opportunity to tzke corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toic or hazardous substances, potiutants, or wastes by Environmental Law and the
following substances: gasoline, kemusene, other llammahle of toxic petreleum products, toxic pesiicides
and herbicides, volatile solvents, materials containing ashessos or formaldchyde, and radicactive materials;
(b) “Environmenial Law” means federal laws and laws of the jugisdiciion where the Propeny is located that
relate o health, safiety or envionmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial aclion, of removal action, as detined in Environmemal Law; and {4) an "Environmenta)
Condilion" means a condition that can causc, conlribule Lo, or otherwise trigger an _Enviroamental
Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, of rclease of any Hazardous
Substances, or threalen 1o release any Hazardous Substances, on or in the Property. Borrower shat! not do,
nor allow anyone else 1o do, anyihing affecting the Propenty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢} which, due 10 the presence, use, of release of a
Hazardous Substance, creates a condition that adversely afltcts the value of the Property. The preceding
two senienoes shall not spply 1o the presence, use, or siorage on the Propeny of small quantitics of
Hazirdous Substances that arc penerally recogniead 1o he appropriate to normal residential uses and 10
mainichance of the Property (including, but mu iimited 10, hazardous substances in consumer products).

Borrower shatl prommily give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or oliier action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmemial Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited 1, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Subsiance, and () any comdilion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower leams, or is notified
by any governmental or regulaury authority, or any private party, 1hat any removal or other remediation
of any Hazardous Substance afferuing the Propeny is necessary, Borrower shall promptly take all necessary
restendial ations in accomdance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON UNIFORM COVENANTS. Borrowcr and Lender further covenant and 2pree as follows:

22 Acceleration; Remedies. Lender shall give notice [o Burrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insremeni (but not prior to
accdleration under Section 18 unless Applicable Law provides utherwise). The potice shall specify: (a)
the defauli; (b} the action required Lo cure the default; (¢} @ date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that faifure to cure the
defuult on or before the date spevified in the notice may result in aceeleration of the siums secured by
this Security Enstrument and sale of the Property. The notice shall further inform Borrower of the
. right to reinstate after acceleration and the right 1o bring a court action to assert the non-existence of
; a default or any other defense of Borrower tu acceleration and sale. If the default is not cured oa or
I before the date specified in the mice, Lender at its option, knd without further demand, may invoke
the power of sale, including the right to acceterate full payment of the Note, and any other remedics
= permitied by Applicable Law. Lender sholl be entitled to colteet all expenses incurred in pursuing the
+ remedies provided in this Section 22, including, but not limited 1o, reasonable attorneys’ fees and
costs of tithe evidence.
i Il Lender invokes the pawer of sale, Lender shall execute or cause Trustee to execule writien
notice of the occurrence of an event of defuult and of Lender’s election fo cause the Properiy to be
sold, and shall cause such notice to be recorded in'each county in which any part of the Property is
located. Lender shall mail copies of 1he notice g5 prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law, Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the lime required by Applicable Law, Trustee,
without demand on Borrower, shall sefl the Property at public auction lo the highest bidder ad the
time and place and under the terms designuted in the nodice of sale in one o more parcels and in any
order Tristee determines. Trustee may postpone sale of all or any. parcel of the Property by, public
aanouncement al the time and place of any previously scheduled sale. Lender or its designes may
purchase the Property st any sale,

Trustee shall deliver to ihe purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusiee’s deed shall be prima facie
evidence of the truth of the stutements made therein. Trustee shall apply the proceeds of the sale in
the following arder; {a) to all expenses of the sale, including, but oot limited to, ressonable Trustee's
and attorneys’ fees; (b) 1o sl sums secured by this Security Instrument; and {c) say excess 1o the
person or persoas legally entitled (o it.

23. Reconveynice. Upon payment of all sums secursd by this Security Instrument, Lender shall
request Trustee 10 reconvey the Property and shall surmender s Security Instnument and ail notes
evidencing debl secured by thes Security lnsirument 1o Trustee. Trusiee shall reconvey the Propesty
withoul warranty 10 the person or persoqs begally entilled 10 it Such person of persoas shall pay any
recordation costs. Lender may charge such person o persons a fee for reconveying the Propenty, tat only
if the fee is paid 10 a third pany (such as the Trustee} for services rendercd and (he charping of the fee s
permuited umder Applicable Law.

24. Substitute Frustee. Lender af its oplion, may from time 10 time remove Trustee and appoint 3
SuCCessor trustec to any Trustee appointed hereunder. Without conveyance of the Property, the sucoessor
trustee shall succeed to all the utle, power and duties conferred upon Trustee herein and by Applicable
Law. -

15 A.Bs;mplio- Fee. If there is an assumption of this loan, Lender may charge an assumption foe of
us. s 0.0l .
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BY SIGNING BELOW, Bormwer accepts and agrees 10 the terms and covenants comained in this

Security Instrument and in any Rider exevuted by Borrower and recorded with i

Witnesses:

{Seal)

/’ '
Mt s S P singd,
RUTH ANN RICHARDSON -Borrower

(Seal)

(Seal)

{Scal)

(Seal)

(Seal)

13931442 2743359

e.-lﬂ“m [

Femm 3029 101

pee 171 wee 495

T




.

Linceln Ceounty

STATE OF NEVADA
COUNTY OF  CLARK

This instrument was acknos ledged before e on MARCH 31, 2003

by
MARYIN J RICHARDSON and RUTH ANN RICHARDSON
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MANUFACTURED HOME AND CONSTRUCTION LOAN
RIDER TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this 31ST day of
MARCH, 2003 and is incorporated into and shall be deemed to amend and supplement that certain k
Morigage. Deed of Trust or Other Secunty Instrurment {the “Security Instrument”) of the same dats 1
hereof given by the undersigned (the “Borrower”) to secure Bomrower's Promissory Note to Cakwood '
Acceptance Corporation, LLC (the “Lender”) of the same date hersof (the “Note™), and retaung to the
property described i the Secunty Instrument and further describied as follows:

See Attached Exhubit A (Legal Description)
The following provisions are applicable to the Security Instrument,

1. DESCRIPTION OF REAL PROPERTY. The description of the Property set forth in the Security
instrument is amended Dy the addition of the following:

“Together with all improvements constructed upon, affixea to or located upon the above described
real property, including without limitation any residential dweting located upon or to ba located i
therean, which dwelling is or may be a manufactured home, as hereinbelow described, which i
manufactured home is or upon placement and affixabon shall ba conciusively deemed to be real
estate {the "Manufactured Home™), whether or not the manufaciure's certificate of ongin or the
certificate of titla to the manufactured home has been surrendered and canceiled.

Make: HBOS MANLIF LP Model: 0001389 Sarial No.
[ No Certificate of Tille has been ssued [} Certificater of Tt No:

Z. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HONME.

Borrower hereby states, affirms and agrees as follows: Borrower expressly inlends that the
Manufaciured Home become affixed to the Property 50 as ta constitute real property, including tha
assessment and taxation of the Manufactured Home as such and being subject to the terms and
provisions of the Security Instrument; the Manutactured Home's wheels, axles, towbar or hitch have
been or will be remaved and the Manufactured Home has been or will be affixed Lo a permanent
foundation or underpinning; the Manufactured Home has been or will be permanently connected to
utilities; and the Borrower agrees 1o comply with all Stata and local laws and regutations refating (o the
gffixation of the Manufactured Home to the Property including, but nat imited to, surrendering the
Manufacturer's Certification of Ongin or Cenlificate of Title (if required), obtaining any governmentat
appraval and execuling any documentation necessary to classify the Manufactured Home as real
property under State and local law.

Mig. Home snd Constr. Rider 1083 Form #4749
Rav. #£ (10:01701)
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The Manufactured Home shall be at ali times and.for al purpases permanently affixed to and part
of the Property and shall not be removed from said Property. Borrower covenants that affixing the
Manufactured Home to the real property described herein does not violate any Zoning faws or other
local requirements applicable to manufactred homes.

3. FUTURE ADVANCES. This Security Instrument shall secure all funds now and herealter
advanced by Lender to or for the benefit of Borrowaer, as contemplated by the terms and provisions of
the Note and the Construction Loan Agreement (if applicable). not 1o exceed the Maximum Amount of
Frincipal set forth in the Note, namely $116,649.28

4. RESPONSIBILITY FOR IMPROVEMENTS. Lender shail not be responsibie for the Improvements
made or lo be made, or their completion, relating to the Property and shall not in any way be
considared a guarantor of performance by pesson or party providing or effecting such Improvernents.

5. MISCELLANEOQUS. The following Sections or Portians thereof of the Security Instrument are
deleted and are of no force and effect, unless: [i} Lander sells, transfers and assigns all or some of its
fight, titie and interest under the Note and Securtty Instrument to the Federal Home Loan Mortgage
Corporation or the Federal National Mortgage Association, [ii] Lender executes an affidavil o tha
effect that such Sactions or Portion thereof are effective, or fin] the pravisions of such Sections are
required pursuant to tha laws of the Stats where the Property i8 located {as distinguished from the
requirements of the Federal Horma Loan Mortgage Corporation of Federal National Mortgage
Association): the secord unnumbered paragraph of Section 1; Section 3; Section 5: Section -
Sectian 10 the third, fourth and fifth unnumbereg paragraphs of Section 11; Section 19; and the third
sentence of tha first unnumbered paragraph of Seclion 22 and ather provision in Section 22 refemng
to or afferding Bomower any nght pertaming to Barrower's nght ta reinstate or 1o assert in the
foreclosure proceeding the non-exstence of a default or any other defense of Borrower to acceleration
and sale. In addition, any reference in the Security Agreement 1o Periadic Payments under the Note
shall be of no force and affect,

8. AMENDMENT TO SECTION 1 OF SECURITY INSTRUMENT. In lieu of the second unnumberad
Paragraph of this section (which has been deleted pursuant 13 Section 7 above), the lollowing
languaga shall be controlting:

"Payments are deamed received by Lender when received at the location designated in the Nota
or at such gther locatons as may be designated by Lander in accordance with the notica provisions in
Secticn 15. Lender may sccept, return of hoig any payment{s) or partial payments(s) if the payment(s)
or partial payment(s) are insufficient to bring the Loan curent. If Borrower has been sent the notice
required by Section 22 or o Lender has accelerated the obiigations of Borrower following breach by
Boower of any covenant or agreement in this Security Instrument, then Lender may aceeplt or hold
any payment(s) of partial payment{s) insufficient {o cure the treach or otherwise bring the Loan
current, without waiver of any rights of Lencer hereunider and without prejudice to Lender's right to
refuse such payment(s) or parhal payment(s) n the future, but Lender is not obligated to accept or
hold such payment(s)_ in any case where Lender holds any payment(s}) Lender shall not ba obligated
to pay interest on such unappiied funds and Lender may hold any unapplied funds untid such time as
the breach is cured or Loan is made curment, as applicable, and in any event shall be applied by the
Lender to the oulstanding principal balance under the Note immediately prior to foreciosure. No offsat
or claim which Bomower might have now or in the future against Lender shall relieve Borrower from
rmaking payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instnament.”

7. AMENDMENT TO SECTION 11 OF SECURITY INSTRUMENT. In Fau of the third unnumbered
paragraph of this Section (which has been delgted pursuant te Section 7 above), the following
language shall be controlling:

MIg. Home and Consty. Rider 20f3 Form #4702
Rev. ¥4 (100101}

e 471 7z 493

e R 2




Lingoln County

“In the event of a total or partial taking, destruction; or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured. by this Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower”,

8. AMENDMENT TO SECTION 22 OF SECURITY INSTRUMENT. The foflowing language is added
as a sentence following the second senlence of Section 22:

“The notice is, however, subject to the followng qualifications: (a) the notice need not be given o
the Borrowsr if (i} the Bomower has abandoned the Property, (i) the Bormower has been sent two
notices in the pnor one-year period or (ili) ather extrema circumstances exst, uniess state lkaw (and not
Section 501 of the Depostory institutions Dereguiation and Monetary Contral Act of 1980, heren
“federal iaw™} is controlling with respect 1o such notce, in which event the state law shall ba controling;
(b) if state law, as contrasted with federal law, s contralling with respect 1o tha natice, any longer right
to cure period shall be appicabia and ihe form of the notice shall conform to such siaie law
requirements; and (c) if the Security instrument secures a loan insured by the Federal Housing
Administration under Title | of the National Housing Act, such notice shall further comply with the
requirements of such tithe.™
9. INVALID PROVISIONS. H any provision of this Security Instrument is declared invalid, flagal or
unenforcaabie by a court of compatent junsdichon. then such invalid, flegat or unenforceabla
provisions shall be severad from this Security tnstrument and the remamder enforced as if such
invalid, ilegal or unenforceabla provision is not a part of this Security instrument,
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