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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in Sections 3, 11,
13,18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrument™ means this docurnent. which is dated MARCH 31, 2003 ’ . [ogether
with all Riders 1o this document.
(B} "Borrower™is HENRY E. SAWICKI . A SINGLE MAN

Borrower i$ the trustor under this Security Instrument.
{C) "Lender"is INTERNATIONAL HOME CAPITAL CORP.

Lenderiss CORPORATION organized
and exisiing under the laws of NEVADA .
Lender's address is 2835 SOUTH JONES BOULEVARD, SUITE 3, LAS VEGAS,
KEVADA 89146

Lender is the beneficiary under this Security Instrument.

D) "Trusiee*is COW COUNTY TITLE CO, 363 ERIE MAIN STREET, TONOPAH,
NZVADA 29049

(E} "Note” means the promissory noe signed by Borrower and dated MARCH 31, 2003
The Note states thas Borrowst owes Lender EIGHTY FIVE THOUSAXD AND 00/100

Dollars (U'.5. 5 85, 000.00 b)
plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debi in Full not Later
than APRIL 1, 2033 .
(F)  "Property" means the property that is described below under the headirg “Transfer of Rights in the Property.”
{G) “Loan™ means the dety evideniced by the Note, plus inlerese, any prepayment charges and laze charges duc under
the Note, and all sums due under this Security lnsurument, plus interest,
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(H) “Riders” means all Riders to this Seturity Instrument that are executed by Berrower, The followirg Riders are
10 be executed by Borrower {cherk box as applicable}:

[0 Adjustabie Rate Rider [} Condominium Rider 7] Second Home Rider
[3 Baloon Rider "} Planned Unit Developmenr Rider [T} Onber(s) [specify]
[J 14 Family Rider {7 Biweckly Payment Rider

I “Applicable Law" means atl controlling applicable federal, state and local statutes, regulations, ordinances nd
administrative rubes and orders (that have lhc cffect of Lawj as well as all applicable final, non-zppealable judicial
opinions.

) “Community Association Dues, Fees. and Assessments™ means all dues. fees. assessments and other charges
that are imposed on Borrower or the Property by a condomunium 2$30Ciation, homeowners associaion of simnle
arganization.

(K} “Electronic Funds Transfer” means any iransfer of funds, other than a transaction originated by cheek, drafr,
or similar paper instrument, which is witiated through an electronic terminal, telephonic instrument, compster, oF
MASOCnE Lape 50 a5 10 order, instruct, or awthorize a financial instiniien 10 debiz or credit an accoumd.  Such term
includes, but is not limited te, point-af-sale transicrs, sutomated teller machine mansactions, transfers imbated by
telepbone, wire iransfers, and automated ¢learinghouse ransfers.

(L} "Escrow Itemns” means those items that are described in Section 3.

(M) "Muscellancous Proceeds™ meuns any compensation, settlemem, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverares described in Section 5} for: (i) damage lo, of
desirucuon of. the Propeny: (ii) condemnation or orther takine of all or any part of the Property: {ili) coovevance in
liew of condemmmation; or (iv) misrepresentations of. or omussions as 1o, the value and /o1 condition of the Property.
™) "Mongage Insurance™ means insurance proweciing Lender against the nonpavment of, or default on, the Loan.
(O} “Periodic Payment™ means the recularly scheduled amount due for (i) principal and interest under the Note:,
plus ¢ii) any amounts under Section 3 of this Security Instrument.

(FY "RESPA"™ means the Real Estate Settlerment Procedures Act (12 U.S.C. §2601 et s2q.3 and its implementing
regulatson, Regulation X ¢24 C.F.R. Pan 3500y, as they mught be amended from Lume 1o Lime, or any addivonal or
successor legislation or regulation that governs he same subject maner. As used in this Security Instromens,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 & "federally related mongage loan™
even if the Loan does not qualify as a "federally reiated mongage loan™ under RESPA.

{3 "Seocessor wn Interest of Borrower™ mcans any party that has taken utle 10 the Property, whether or oot that
party has assumed Borrower's oblhipations under the Note andior this Security lostroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all repewals, extensions and
mxdifications of the Note; and (i1) the performance of Borrower's covenants and agresments under this Security
Enstrumnr and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, inwust, with power
of sale, the following described property located in the

COUNTY of LINCALYN
[Type of Recording bunsdiction) [Name of Recording Jurisdiction]
SEE L"‘GAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

EXHIBIT
A.P.N. #: 13 15¢-02

MAIL TAX STATEMENTS TC: INTERNATIONAL HOME CAPITAL C'ORPé, 2835

SOUTH JONES BOULEVARD, SUITE 3, LAS VEGAS, NEVADA, 831
Borrower mm@
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which currendly has the sddrass of £ INTDAN RIDGE -

[Saer)
CALIENTE . Kevada 85008 {“Property Address™):

TOGETHER WITH &l the improvements now o hereafier crecied on the property, and all easements,
ppuncnances, and fixtures now or beresfier 2 part of the property. . All replacements and additions shall also be
covered by this Security Instrument. All of the forezoing 15 referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS thar Borrower is tawfully seised of the estate hereby conveved and has the right
io grant and convey the Propeny and tha the Propeny 1s unencumbered, xcept for encumbrances of necord.
Borrower warrants and will defend generally the title 1o the Property against all clams and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and noa-uniform covenants with
Himited variations by jurisdiction 10 constitgte a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

L. Payment of Principal. Interest, Escrow ltems. Prepayment Charges. and Late Charpes. Borrower shall
pay when due the principal of, and imerest on, the debi evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow hems pursuanl 1o Section 3, Paymenis due
undet the Note and this Security lostrument shall be made in LS, currency. However, if any check or other
instrumem receved by Lender as pavioent under the Note or this Security Enstrument is returned to Lender unpaid,
Lender may require that any of 2 sybseguent paymenes due under the Note and this Secunty Instrument be made
one or more of the follewing forms, s seiected by Lemder: (2) cash; (b) money order: (c) cenified check, bank check,
Lreasurer’s check or cashiet s check, provaded any such check is drawn UpOh an institution whose deposits are msured
by a federal agency, instrumentaiity. or entry; or (d) Eiectronic Funds Transfer.

Payments are deemned received by Lender when received at the Jocation desipnated in the Note or st such other
location as may be designated by Lender i accordance with the natice provisions in Section 15. Lender may return
A0V pavIment or partial payment if the payeent or partial paymenus are wnsufficient o bring e Loxn current. Lender
may accept any payment or partial pavinent insufficient 10 bring the Loan currem, without waiver of any rights
hereunder or prejudice (o its nghts 1o refuse such payment or partial payments in the future, but Lender is not
otihzated 1w apply such pavments a the yime such payments are accepted. I cach Periodic Payment is applied as of
its scheduled due date, then Lender peed oot pay inievest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall euther apply such fisds or return them 1o Bormower. 11 not applied earlier, such funds will be
apphed 10 the outstanding principal balznce under the Noie wmrmediately prior to foreclosure. No offset or claim
which Borrower nught have now or in the fuiure 2painst Lender shaii relieve Borrower from making payments due
under the Note and this Security Instrumens or performing the covenants and agresments secured by this Securiry
Instrumens

2. Application of Payments or Procreds. Except a5 otherwise described i this Sectiom 2, all payments
acoepied and applied by Lender shall be applied in the feliowing order of priority: (2) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became doe. Any remaining amounts shall be applied first to late charges, second
to any othey amounts du under this Security Lustrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payvment which includes a sufficien
AMount to pay any late charge due, the payment may be applied 10 the delinquent pavment and the Iate charge. H
more than onc Periodic Paymem is ousanding, Lender tmay apply any paymem received from Borrower 1o the
repayvmettt of the Periodic Paymems f. xd 0 the extem that, earh payment can be paid in full. To the exicn that
any cxcess exists afier the pa hwmmmemupymofmormwmhym.ndmm

Borrower lnitials:
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be annlied 10 2ny late charnes due. Voluntary prenayments shall be annlied frst 10 any prepayment cheraes and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
shall not exiend or pestpone the due date, or change the amount, of the Periodic Payvments.

3. Funds for Esaow Jtems. Bormower shall pay 10 Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum {the "Funds") to provade for payment of amounts due for; () taxes and
assessments and other ivemns which can atain priority over this Secunty Instrument as & lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, if any; {c} premuumss for any and alt insurance
required by Lender under Section 3; and (d) Morgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortpage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow liems.” At onganation or at any tme during the term of the Loan. Lender may require
thar Cormmunity Association Dues. Fees. and Assessments, if any, beescrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Iem. Borrower shall promptly furnish to Lender all notices of amounts 10 be pasd
under this Section.  Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation ko pay the Funds for any or all Escrow Hems. - Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items ac any time. Aoy such waiver may only be in witing. In the event of such waiver,
Borrower shall pay direetly, whon and whete pavable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipss evidencing such payment
within such rime period as Lender may require. Borrowir's obligation 1o make such payments and 1o provide receips
shall tor all purposes be deemed 10 be a covenam and acreement cortained in this Security Instrument, as the phrase
“covenzm and agreement” is used in Section 9. 1t Borrower is obhigated to pay Escrow Items directly. pursuamt 1o
2 waiver, and Borrower fails to pay the amount due tor an Escrow Item, Lender may exercise its rights under Secrion
9 and pay such amount and Borrower shall then be oblirated -inder Section 910 repay to Lender arty such arnount.
Lender may revoke the waiver as 1o any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts. tha are then required
under this Section 3.

Lender may. at any time. collect 2nd hold Funds in an amount (2) sufficient 10 permit Lender to apply the Funds
at the 1ime specified under RESPA, and (b) not 10 excred the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curment datz and reasonable estimates of expendiures
of future Escrow [iems of otherwise in accordance with Applicabie Law,

The Funds shall be betd in an mmstitution whose deposits are insurcd by a federal apency, instrumenality, or
entity (including Femder. if Lender 15 an institation whose deposits are so insured) or in any Federal Home Loan
Bank. lender shall applyv the Funds 1o pay the Escrow ltems no later than the 1ime specified under RESPA. Lender
shail pet charge Bormower for holding and applying the Funds, annually analyzisg the escrow account, or verifying
the Escrow liems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 10 ke
such a charpe. Unless an agreement is made in wriung or Apphczble Law requires terest 10 be paid on the Funds,
Lender shall 5ot be requared 1o pay Bartower any interest of camings oo the Funds. Bormrower and Lender can aghes
in wniting, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Furks as requined by RESPA.

If there is  surplus of Funds held in sstrow, 2s defined under RESPA, Lender shall account to Borrower for
the excess funds in acordanos with RESPA. If there is a shortape of Funds beld in escrow, as defined under RESPA.
Lender shall notify Bormmower as required by RESPA. and Borrower shall pay (o Lender the amount necessary to ke
up the shortage in accordance with RESPA. but in no more than 12 momthly payments. 1f there is a deficiency of
Funds held in escrow, as definad under RESPA,, Lender shall notify Bormower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
|2 monthly payments.

Upon payment in full of all sums sevured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender.

d. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines, and intpositions aitributable 1o
the Property which can attain priority over this Sccunty lnstrument, leasehold payments or ground rents on the

Botrower Initia
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Property, if any, and Community Association Dmes, Fees, and Assessments, if any.. To the extent that these items
are Escrow hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prionily over this Securily Instrument unless Borrower:
(a) agrees in writing 10 the payment of the oblipauon secured by the lien in a manner accepiabie 1o Lender, but only
30 long as Borrawer is performing such agreement: (b) conlests the lien in good f2ith by, or defends against
eaflorcoment of the lien in, legal proceedings which in Lender’s ojunian Operate 10 prevent the enforcement of the Lien
while those proceedings are pending, but only untii such proceedings are concluded: of (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien w this Security Instrument.  If Lencler
determines that any pant of the Propeny is subject 10 a lien which can attain priofity over this Security Instrument,
Lender may give Borrower a notice identifying the Tien. Within 10 days of the date on which thal fotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate rax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on 1be
Propeny insured apainst loss by fire, hazards included wathin (he 1erm “exiended coverape,” and any other hazapds
including, but not limited 10, eanhquakes-and Nloods, for whick Lender requires insurance. This insurance shalt be
maintained in the amounts (including deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shalt be chosen by Borrower subject 1o Lender’s right 1o disapprove Borrower's choice, which right shall
ot be exercised unirrasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determunanion, certification and tracking services: or (b) a one-time charge for flood zone
determination and cestificanon services and subsequent charpes each time remappings or similar changes occur which
reasonably might affect such determination or eertification. Borrower shalt also be responsible for the payment of
any fees imposed by the Federal Emerzency Manasemen Agency in connection with the neview of any flood zone
deterrunation resulting from an objection by Borfowes.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, &t
Lender's option and Borrower's expense. Lender 1s under no oblipation to purchase any particular vpe Ot arnount
of coverage.  Thercfore, such coveraze shall cover Lender, but migh{ or might st protect Borrower, Borrower's
equity in the Propenty, or the conterus of the Propeny. againgt any risk, hazard of fiability and might provide greater
or lesser coverape than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts dishursed
by Lender under this Section § shall become addinonal debt of Barrower secured by this Securty Instnunent. These
amounts shall bear interest at the Nede rate from the dale of disburserment and shall be payable, with such interest,
upon notice from Lender tp Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lander's right to
disappiove such policies, shall include 3 stadard morngage clapse, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the tight to hold the poticies and renewal certificales. If Lender requires,
Borrower shall promptiy give to Lender all receipts of pad premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for darnage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 mortgages and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prommt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bortower. Unless Lender and Borrower otherwise AETEC iD WTitng, A0y
wmsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied w restoration
of repair of the Property, if the resteration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance procesds until Lender
has had an oppormunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided thal such inspection shall be undertaken prompdy.  Lender may disburse proceeds for the repairs and
restotation in a single paviment or in a series of pragress payments as the work is completed. Unless an agreernent
¥ made in wnting or Applicatie Law requires inlerest to be paid on such insurance proceeds, Lender shall not be

required to pay Borro JnteTest Of eamings on such proceeds. Fees for public adjusters, or other third parties,
Borrower Inisials:
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rewined by Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender”s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be applied in the order provided for in Sextion 2,

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim and
related matters. If Borrower does ot respond within 30 days 10 a natice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negonale and settle the claim. The 30-cay period will begin when the
notice is given. kn either even, or if Lender acquires the Property under Section 22 or acherwise, Bormower hereby
assigns 1o Lender ta) Borrower's rights 1o any insurance proceeds in an amount not 10 €xceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the sight 1o any refund
of uncarned prevasums paid by Borrower) under alt inserance policies covering the Propenty, insofar as such rights
are applicable 10 the coverage of the Propenty. Lunder may use the insurance proceeds ether to fepair or restore the
Prapeety or 1o pay amounts unpaid vader the Note or this Security Instrumen:, whether or pot then due.

6. Occupancy. Bommower shall occupy, establish, and use the Preperty as Borrower's principal residence
within 60 days after the execution of this Security insirument and shall continue to oocupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy. unless Lender otherwise agrees in writing, which
consent shatl not be unreasonably withheld, orunless extenualing circumstances exis which are beyond Borrowes's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impait the Propeny, allow the Propetty 1o deteriorate of commit waste on the Property. Whether oc not
Borrowet is residing in the Property. Borrower shall mainwain the Propeny in order to prevent the Properry from
deteriorating or decteasing in value due to its condtion. Unless i is determined pursiant 10 Section 5 thal repair or
Tesloration 1s not cconomucally feasible, Borvower shall prompty repair the Property if damaged 10 avoid further
deterioration or damage. If insurance er condemnation proceeds are paid in coapeciion with damage to, or the Laking
of, the Property, Borrower shall be responsiblc for repainng or restoring the Propenty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the TCPRIrs and resioran in 2 single paymen or in
& series of propress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair of restore the Propenty, Bormower is not telieved of Borrower s oblization for the completion of such repair
OF resioralion.

Lender or its agent may make reasonable entries upon and inspectiohs of the Property. If it has reasonable cause,
Lender may inspeet the interior.of the improvements on the Property. Lender shall give Borrower aotice at the time
of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or anv persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, ‘of inaccuraic information or statements 1o Lender {ur fatled 10 provide Lender with
matetial information) i connection with the Loan. Mareriad representations iwlude, bul are not limiled 10,
representatiang concerning Borrower's occupancy of the Property as Borrower's prncipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (%)
Borrower {ails 10 perform the covenants and agreemnents contauned wn this Secunty lasirument, (b) there is a legal
proceeding thar might sipnificantly affect Lender's interest in the Property and/or nghis under this Security Insmimens
{such s a proceeding in bankruptcy. probate. for condemnarion or forfeirure, for enforcement af & lien which may
attain prioriry over this Security Instrument o to enforce laws or regulations), or {¢} Borrower has ahandoned the
Property. then Lender may do and pav for whatever is reasonable or appropnale 10 prosect Lender's interest in the
Property and rights under this Sccurity Iastrurment, ncluding protecting andd/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are pot limited [0: (a) paying any sums
secured by a lien which has priority over this Security Instrument, (b} appearing in coun; and {c) paying reasonable
artorneys’ fees 1o protect its interest it the Property and/or rights under this Security lnstrument, including its secured
Position in a bankruptey proceeding. Securing the Property includes, but is oot linuted o, entering the Property o
fnake repairs, change locks, replace or board up doors and windows, drain water from pipes. climinate building or
ather code violations or dangerous conditions, and have utilities uned on or off. Although Lender muy take acticn

Borrower Lnjrials:
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undet this Section 9, Lender does 0ot have 10 do 5o mnd is not under =y duty or obligation 1o o so. Itis agreed thar
Lender incurs no liabilisy for not taking any or all actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali beonne additional debt of Borrower secuted by this
Security Instrument. These amounts shal] bear interest ar the Note rate from the date of drsbursement and shall be:
payable, with such interest, upon notice from Lender to Borrower Ioqacsting payment.

If this Security Instrument is on a leasehold. Borrower shafl ocorply with all the provisions of the lease. If
Borrower acquires fec tille 10 the Property, the leaschold and the fee tithe shall not merge nnless Lender agrees o the
merger in writing.

10. Mortgage Insurance, If Lender required Mongare Insurance as a condition of making the Loan, Borrawer
shall pay the premiums required to maiain the Mortgage Instrance in effect. IE. for any reason. the Mortgage
insurance coverage required by Lender ceases 10 be available from the mongage insurer that previousty provided such
insurance and Borrower was required to make separately desienated paytoents toward the premiums for Mongage
Insurance, Borrower shall pay e premiums required 1o obtam soverage substantially equivalem o the Mongage
Insurance previously in effect, at a cost substantially equivalent 10 the cost 1o Barrower of the Mongage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurapce coverage is not available, Bormower shall continue 1o Pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be m effect. Lender will acuept, use and retain these
payments a¢ a non-refundable loss rescrve in liew of Mongage Insurance. Such loss reserve shall be non-refundabie,
sorwithstanding the “act that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
inicrest o7 earnings on such loss reserve. Eender can no Jonser revuire boss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is ottained, and Lender requires separasely dougnated payvments oward the premiums for
Mortgage [nsurance, If Lender required Mongase Insurance a5 a condiion of making the Loan ahd Borrower was
required 1o make separately desianated payments woward the premiums for Mongaze Insurance. Borrower shall pay
the premuums required 1o maintain Meripare insurance i effect. or 1o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance itk any written agreement between Borrower and
Lender providing for such termination or unti! 1ermunation is required by Applicabie Law. Nothing in this Section
10 affects Borrower’s obligation 10 pay inerest  the rate provided 1o the Note.

Morgage Inturance reimburses Lender (or any entity that purchasss the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Bormower 15 not a party to the Mongpage Insurance,

Mongage insurers svaluale their 1otal risk oa all such insurance i force from ime 1o time, and may enter ingo
agreements with viher parties tha share or modify their nsk, or reduce losses.  These agresments are on terms and
conditions thar are satisfactory 10 the mongage msurer and the other party (of paniies) 1o these agreerpents. These
agrecmients may require the morigage insurer o make payments using any source of funds that the mMOTgage insirer
may have available (which may includs funds obtained from Moricare Ensurance premjums).

As a resile of these apreements, Lemder. any purchaser of the Note. another uwsurer, any reinsurer, any other
cality, or any affiliate of any of the foregmng, may receive {duectly or mearectiy) amounts that derive from (or might
be characterized a5) a portion of Borrower's pavments for Mongage Insurance, in exchange for sharing or modifying
the mongage insurer’s risk, or reducing Josses. If such agreement provides that an affiliale of Lender takes a share
of the wnsurer's risk in exchange for a share of the premiums paxd 10 tbe msurer, the arrangement is often termet
"caplive reinsurance * Fusther

{a) Amy such agreemenis will not affect the arnounts that Borrower has agreed 1o pay for Morigape
Insurance. or any other terms of the Loan. Such agrerments will not increase the amount Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refond.

(b} Any such agreemenis will not afFect the righis Borrower has - if any - with respect (0 the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortzzge Incurance, to have the
Morigage Insurance terminated automatically . and/or to receive a refund ol any Mortgage Inqurance premioms
that were uncarned i the time of such cancellation o Iorminstion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misoeilaneous Proceeds are bereby assigned w
and shall be paid 10

Borrower Ininals:
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If the Property is damaged, such Misceltanarae Proceeds shall be apoliad 1o restoration or repair of the Properry,
if the resioration or repair is economically feasible and Lender's secunty is oot besseoed.  During such repair and
restoration period, Lender shall have the nghr to hold such Miscellaneous Proceeds umtil Lender has had am
opportunity 10 inspect such Property to ensure the work has been complcted to Lender's satisfaction, provided tha
such inspection shatl be undenaken prompuly. Lender may pay for the repairs and restoration in a singie disbursernent
o in a series of progress payments 15 the work 1 compieted. Unless an agreement is made t writing or Applicable
Law requires interest to be paid on such Mascellaeous Proceeds, Lender shall not be required 10 pay Borrower sy
interest of carnings on such Miscellaneous Procoeds. 'If the resioration or repair is not economically feasible or
Lender's security would be lessencd, the Miscedlaneous Proceeds shall be applied to the surms secured by this Security
Instrument, whether or pot then dus, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall
be applhied in the order provided for i Section 2.

In the evem of a toral taking, destruction, or koss in value of the Property, the Miscellaneous Procesds shall be
2pplied 1o the sums secured by this Security Tustrument, whether or Bt then due, with the excess, if any, paid 0
Borrower,

In the evernt of a partial taking, destruction. or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking . destruction; of loss in value is equal (o or greater than the amiunt
of the sums secured by this Securiny Instnermens rmmediately before the panial taking. deswruction; ot loss in value,
unless Borrower and Lender otherwise agree in wrtimg. the sunys secyred by this Secunity Instrumnent shall be reduced
by the amount of the Miscellaneous Proceeds multpied by the following fraction: {a) the 1otal amount of the sums
secured immediately before the partial taking, destnaction, or Joss in vajue divided by ibithe fair market value of the
Property immedaiately before the partial taking. dotruction. or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction. of 1oss 1 value of the Pronerty in which the fair market value of
the Froperty immediately before the parial takuag. destruction, or Joss in value i less than the amount of the sums
secured immediately before the partial 1aking, detracnon, or loss i value, uniess Borrower and Lender otherwise
agree in wniing, the Miscellaneous Proceeds shali be applied 10 the sums secured by this Security Instrument whether
Of not the sums are then due.

If the Propenty is abandoned by Borrower., or if. afier notice by Lender to Borrowet that the Opposing Pamy (as
defined in the next senience) offers 10 make @ award 1o serte & chaim for damages, Borrower fails 10 respond to
Lender within 30 days after the dale the notice 1 riven, Lender 15 authorized to collec: and apply the Miscellancous
Procteds exther to restoration or repair of the Proterty of to the sums securcd by this Security Instrument, whether
or pot then due. "Opposing Parmy * means the thurd party thar owes Borrowsr Miscellancous Procecds or the party
against whom bortower has a rightof action 1o rezard to Miscellaneous Proceeds.

Borrower shall be in default 1f any action or procesding, whether civik or criminal, is begun that, in Leoder's
Judgmenz, could result in forfeiture of the Propetts or other maerial imparrment of Lender's interest in the Property
or rights under this Security Instrument. Borrow er can cure such a default and. i acceleration has occurred, reinstate
3 providal in Section 19. by causing the activn o procesding to be dmsmissed with a ruling that, in Leader's
Judgment, prectudes forfeiture of the Property or oiBer materiat impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thar are antributable to the
impairment of Lender's interest in the Property arc hereby assiened and shall be paid 1o Lender.

All Miscellaneous Proceeds 1hat are not appised to restoration of repair of the Property shall be applisd in the
order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seqrred by this Security Insirument granted by Lender 1o Borrower or sny
Successor in Interest of Borrower shall pot operate 10 retease the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 comememce proceedings against any Successor in Interest of Bormower
of [0 refuse 1o extend nirne for pavment or otherwise modify amortization of the sums secured by this Securiry
Instrument by reason of any demand made by the onginal Borrower or any Successors in Intevest of Bormower. ‘Any
forbearance by Lender in exereising amy right or remedy inciuding, withowt limilation, Lender's accepeance of
paymrsfmm(lu'rdpﬂm.mducsuSwminmeslofBonuwummmummthnmemh
due, shallnmbeawa:’vaofmpm:ludetheanuuofmy right or remedy.

Bormower Initiafs:
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13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liabiliry shatl be joint and severa), However, any Borrower wha co-signs this Security
Instrument but does noi execute the Note (a “co-signer”): {ais co-signing this Secunly Instrument only 10 mongage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securily Insirument; and () agrées that Lender and any other
Borrower can agree 10 extend, modify, forbear or make any accommedations with regard 1o the terms of this Security
Instrument or the Note withoul the co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall noq be released from Borrower's obligations and liabality
under s Security Insinument unless Lender aprees 1o such reiease in writing. The covenants and agreements of this
Security Instrument shall bind (exceps as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fews for services performed in connection with Borrower's

defaull. for the purpose of protecting Lender's interesy in the Pruperty and rights under this Securily Instrument,
including, but not limited 10, attomey's” fees, property nspection and valuation fees. 1n regard to any ather fees, the
absence of express authority in this Security Instrument 1o charge a specific fee (o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
é If the Loan is subject to a law which sets maximuemn Toan charges, and that law is finally interpreted 5o that the
interest of ober foan charges collected of 1o be coliected in connsction with the Loan exceed the permined limus,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitted limir;
and (b} any sums already collecied from Borrower which exceedid permitted limuts will be refunded to Borrower,
Lender may choose 10 make this refund by reducing the principal o'wed under the Note or by making a direct paytncs
to Borrower. If a refund reduces principal. the reduction will be ireated a5 a panial prepaymemt withowt any
prepayment charpe (whether of not a prepayment charge is provided for under the Noie). Borrower's accepiance of
any such refund made by direct payment 10 Borrower wiil constitule & waiver of any nght of action Borrower might
have arising out of such overcharge.

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wnting. Any potice 1 Borrower in connection with this Sccurity instrument shall be deemed 10 have been given o
Borrower when mailed by frs: class ma] or when actually delivered to Borrower's notice address if sent by other
ncans. Notice to any one Borrower shatl constitute noticr to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts motice
address by notice 1o Lender.  Borrowcr shall promptly potsty Lerider of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower'schanee of address, then Borrower shall only repon achange of address
through that specified procedure. Thers may be only one designated notice address under this Security Instrument
at any one time. Any nolice to Lender shall be aisen by dehvering ivor by maiting 1t by first class mail 1o Lender’s
address stated herein unless Lender has desipnated another address by notice Lo Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securny Instrument 15 also required under Applicable Law, the Applicable Law
mquirement will satisfy the corresponding Tequirement under this Security lnstrumen:.

16. Goverping Law: Severability: Rules of Construction. This Security lostroment shall be zoverned by
federal law and the taw of the jurisdiction in which the Property is locaied.  All nghs and oblipations contained in
this Sectrity Instrument are subject to any requirements and limicanons of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 10 agree by contract of i might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. n the event that any provision or clause of this Security
f Instrument or the Note conflicts with Applicable Law, such conflict shall not affest other provisions of this Security

; Inscrument or the Note which can be given effect without the conflicling provision.
I’ As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wonds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: &nd (c) the word “may” gives sole discretion withow any obligation 10 take any action.

17. Borrower' wer shall be given one copy of the Note and of this Security Instrumen, r
Borrower Initials:
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8. Transfer of the Property or & Reneficial Interest io RBorrawer. Asased in this Section 18, “Imerest in
the Property” means any legal or beneficial interest in the Prapeny, including, but not humted 1, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the inient
of which is the transfer of title by Borrower at a furure date 1o a purchaser.

if all o1 any pant of the Property or any Interést in the Propenty is sold or transferred (or if Borrower is not a
naiural person and a beneficial interest in Borrower is sold or (ransferred) withow Lendet's prior wTitlen consem,
Lender may require immediate payment in full of all sums securid by:this Security Instrument. However, this option
shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The potice shall provide a
period of not less than 30 days from (he dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunient. |f Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bommower.

19. Borrower's Right to Reinstate Alter Acceleration. | Borrower meets cerain conditians, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior 1o the earliess of: (a)
five days before sale of the Property pursuan 1o any power of sale contained in this Secunty Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reanstate: or () entry of a
judgmen: enforring this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b} cures any default
of any other covenamts or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, inchuding,
but not linued te, Feasonable attorncys' fees. property inspection and valuation fecs. and other fess incurred for the
purpose of protecting Lender's imercst in the Propeny and rights under this Security Instrument; and {d} takes such
action as Lender may reasonably require 10 assure that Lender’s incerest in the Property and rights under this Socurily
Instrumens. and Borrower's obligaton to pay the sume secured hy this Security Instrament, shall continue unchanged.
Lender may require that Borrower pay such reinsiatement sums and EXPENses in one or more af the following forms,
as seleaied by Lender: (a) cash: () manev order: (0} centified check, bank check. treasuner's check or cashier’s check,
provided any such check is drawn upon an institution whose depesits are insured by a federal agency, instrumentality
orentity: or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligarions
secured herehy shall remain fully eftective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partiaf interest in the Note
(together wilh thu Securny Enstrument) can be sold one or more mes without priar natice 10 Borrower. A sale might
resull in a changs in she entity (known as.the “Loan Scrvicer™) that collects Peniodic Payments due under the Note
and this Securily Instrument and pesforms other momgage loan servicing oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Nose. If there is a change of the Loan Servicer, Borrower will be 2iven writien potice of the change which will
state the name and address of the new Loan Servicer, the address to which paymens should be made and any other
information RESPA tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
ta Borrower will remain wrth the Loan Servicer or be transferresd to a successor Loan Servicer and are not assurned
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borfower nor Lender may commence, join, of be juined 1o any judicial action (a5 either an individual
litigant or the member of a class) that arises from the ather party s actions pursuant 10 this Security Instrament or tha
alieges that the other party has brezched any provision of, or any duty owed by reason of, this Securny Instrwment,
unsil such Borrower or Lender has notified the other party {with such notice given in compliance with the sequirements
of Section 15) of such alleped breach and afforded the other party herelo # reasonable period afier the giving of such
notice (0 Lake corrective action. If Applicable Law provides a tme period which must elapse before cenain action
can be taken. that time petiod will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 10 Section 18 shall be deemed 10 satisfy the notice and opporiunity to lake commective action
provisions of this Sectia
Borrower me{}%/

.
NEVADA--Singla FSy-Tancus Mao/Fraode Mac UNEOAM INSTRUMENT Dockegic E%rs #0058 1267
Form 3029 1201 Fage 1001 13 worw. docamagic. com

wx 171 wedd8




Lincoln County

e

[

N 20T 1 e

Z1. Harardous Substances. As uscd in this Scotion 210 {a) “Hazardous Substances” e those subsiances
defined 25 toxic or hazardous substances, pollutants, or wastes by Enviroamental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} *Enviroomental Law® means federal
Lrws and laws of the jurisdiction where the Propeny is located that relate 10 bealth, safety or environmental protection:
{e} "Environmental Cleanup” includes any fesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a cond:tion that can cause, contribute te, or
otherwise tngger an Envirenmental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or relezse of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Piopenty. Borrower shall not da. nor aliow anyone else
10 do, anything affecting the Property (a) thar is in violation of any Emvironmental Law, (b) which creales an
Environmental Condition, or {¢) which, due 10 the presence, use, or release of 8 Hazardous Subsuance, creates »
condition thal adversely affects the value of the Property. The preceding two senences shali not apply w the
Prosence, use, of siorage on the Propenty of small quantities of Hazardous Substances thar are penerally recognized
W be appropriate [0 normal residential wses and to mainlenance of the Propeny (including. but not Limited 1o,
hazardous subsiances in consumer products),

Borrower shall prompuly give Lender written notice of (a) any investizarion, claim. demand, Mrwsuit or other
action by any governmental or repulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b} 2nv Environmental Condition, mcluding but not
limuted 10, any spilling, leaking. discharge, releasz or threat of release of any Hazardous Substance, and {c) any
coadition caused by the preseoce. use or release o1 a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or 15 notified by any governmenial or repulatory authorily, or any privale party, that
any removal or other remediation of any Hazardocs Subsiance affecting the Property is necessary, Borrower shall
propily take all necessary remedial actions in aceordance with Environmesta! Law. Nothing herein skall create any
obligauon on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl ad agree as follows:

22. Acceleration; Remedies.  Lender shall give notice to Borrower prior o scocleratioa following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10 scceleration under
Section I8 unless Applicable Law provides olherwisel. The notice shall spexaly: (a) the default; (b) the action
required to cure the default; ic) a date. not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failure 1o cure the default oo or before the date specified in the
notice may result in acceleration of the sums secured by this Security listrument and sale of the Property. The
notice shalt further inform Borrower of the right 1o reinstate after acerleration and the right to bring a court
action (0 asscrt the non-existence of z default or any other delense of Borrower to acceleration and sale, If the
default is nt cured on or before the date speailied in the nofice, Lender at its option. and without further
demand. may invoke the power of sale, inctuding the right to accelerate fubl payment of the Note. and any other
remedies permitted by Applicable Law. Lender shall be entitled 1o collect ali expenses incurred in pursuing the
remedies provided in this Section 22, including. but not limited 10, reasonable attorneys’ fees and vosts of title
cvidence.

I Lendet invakes the pawer of sale, Lender shall execut: or catse Trustee to exerute written notice of tha
eccurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall catse such
motice 10 be recorded in each county in which any part of the Property is located, Lender shall mail copies of
the potice as prescribed by Applicalie Law to Borrower and to the persons prescribed by Applicable Law,
Trstee shall give public potice of sale to the persons and in the manner prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Boevower, shall sl the Property at public
moction (0 the highest bidder at the time and place and under the terms designated in the boticr of sale in one
oc more parcels and in any order Trustes determines. 'I‘rust:emaypunponesa}enlnllorm_t parcel of the
Property by public announcement at the tine and place of any previously stheduled sale. Lender or its designee
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Trustee shall deliver 1o the purchaser Trustee's deed conveying the Pronesty without any covensnt or
warranty, expressed or implied. The recitals in the Trusiee's deed shall be prima Tacie evidence of the trah
of the statemeats made therein. Trustee shall apply the proceeds of the sale in the following order: {(a) to all
expenses of the sale, including. but nol limited 1o, réasonable Trustee's and atlorneys' fees; (b) to all sumsy
secured by this Security Instrurment; and (c) any excess 10 the person or persons legally entitied to it.

3. Reconveyance. Lpon payment of all sums secured by this Socurity instrument, Lender shall request Truster
1o reconvey the Property and shall surrender this Secusity Instrument and all notes evidencing debl secured by this
Secunity Instrument 10 Trustee. Trustee shall reconvey the Propeny without warranry to the person of persons legally
entitled 10 1t. Such person or persons shall pay any recordation costs. Lender may chargs such person of persons a
fee for reconveving the Property. but only if the fee is paid to a third parry (such as the Trustee) for services rendered
and the charging of the lee is permisted under Appiicable Law.

24. Substitute Trustee, Lender ar its option, may from tire 16 1ime remove Trusiee and appoint & successor
trustee to any Trusiee appointed bereunder. Withou convevance of he Property. the successor trusies shall sucoeed
10 all the title, power and duties conferred upon Trusiee berein and by Applicable Law.

25, Assumplion Fee. If there is an assumption of thss Joan, Lender may charge an sssumpiion fee of U.S.
H .

BY SIGNING BELOW. Borrower accepts and aprees 1o the tenms and covenants contained in this Securiry
Instrument and in any Rider execwed by Borrower and recewded with it.

%}’/f J,«é:ﬂff; Seah 7 (Seal)

/HEI\:Ryft SAWICKI -Borrower -Bocrower
{Seal} (Seal)

-Borrower - Bornowey

(Seal) [Seal)

-Botrower -Borrower
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L
State of Nevada "
Cosmyof &zneorn fork

. F==5-3
This instrument was acknowledged before me on A .Pr ! / 4 z by
HENRY E. SAWICKI

g PR BRI /‘ﬂ%{(% Notary Public

(Seal) My commission expires: o =2 5, 2005
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Order No.: 19026119

LEGAL DESCRIPTION

The land referred to herein is situated in the State cf Nevada,
County of LINCOLN, Town of CALIENTE described as follows:

Being a portion of Section 10, Township 3 South, Range
67 Eagt, M.D.B.& M., more particularly described as followa:

Parcel 3 of that certain Parcel Map recorded Septambar
27, 19% in the Office of the County Recorder of Lincoln
County, Nevada in Book A of Plats, page 4958 A-B as File No.
106004, Lincolan County, Nevada reccrds.

ASSESSOR’S PARCEL NUMBER FOR 2002 - 2003: 13-150-02
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COW COUNTY TITLE CO.
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