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DEED OF TRUST

DEFINITIONS ' ) |

Words used in muhiple sections of this docament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rubss regarding the usage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrumsest” means this docunicnt, which is daed PERRUARY 01, 2003 .

together with all Riders 10 this document.
(B) "Borrower” is VICKI MAE GUSTAFSON, A SINGLE PERSCH

Borrower is the trustor under this Security Instramens.
(C} "Lender™ 15 WELLE FARGO HOUE MORTGAGE, INC.

Lender is a CORPORATION
organized and existing undes the laws of THE STATE OF CALIPORNIA
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Lendar's gddress jc P.0, B3OX 10304, D23 MOTMES, A S03050304

Lender is the beneficiary under this Security Instrumens.

(D} "Trustee” is UINITED TITLE OF NEVADA

4100 W. PLAMINGO ROAD, #1000, LAS VEGAS, MV 83103

(E) "Note™ means the promussary note signed by Bomrower and dated FEBRUARY 01, 2003

The Note states that Borrower owes Lender FPIFTY TWO TEOUSAND FIVE RUNDRED TWO AND
00/100 Dollars
(US. §eeees52 502.00 1 plus interest. Bormower has promised 1o pay this detx in regular Periodic
Pavments and to pay the debt in full nit laer than EBRUARY. 01, 2018 .

{F} “Property" means the property thar is described below under the beading *Tramsfer of Rights in the

Property.

(G) "Loas” means the detx evidenced by the Note, plus interest, any prepaymen: charges and late charges
due under the Note, and all sums due wkder this Security kestrument, plus interest.

fH) "Riders” means all Riders 10 this Securny Instrumers. that are executed by Borrower. The following
Raders are 10 be execuied by Borrower [check box as applicabie):

Adjusiable Rate Rider Condominium Rider Second Home Ricler
Balioon Rider Planred Unit Development Rider 1-4 Family Rider
VA Rider Biweskly Payment Rider Other(s) [specify]

) “Applicable Law" means all controlling applicable federal, state and local uanies, regulations,

ordinances and admunistrative rubes and orders (that have the effect of Law) as well as all applicable Tinal,

non-appealable judicial opinions.

) "Community Association Dues, Fres, and Assessmests” means all dues, fees, assetsments and other

charges that are imposed om Borrower or the Properny by a condominium association, homeowners

association or similar organization.

1 {K) "Electronic Funds Teansfer™ means any transfer of funds, other than a transaction originated by

h check. drafi, or similar paper instrument, which is initisted through an electronic terminal, telephonic

’ ARSIUmETT. COMPUIET, Of MagTRLc ape: s0 a8 10 order, mstruct, o1 authorize a financial stitulion 1o debit

or credit an account, Such term inciudes, but is not limued to, point-ol-sale transfers. auomared telier
machine transactions, - transfers tniiated by telephone, wire mansfers, and automated tlearingbouse

transfers.

(L} "Escrow ltems” means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds”™ meass any compensation. seniement, award of damages, or proceeds paid

by any third party (other than imsurace proceeds paid under the coverages described in Section 8 for: (i)

[ damage 1o, or destruction of, the Properry; (i} condesrmaton or other taking of all o1 any part of the
H

Property. (iii} conveyance in liew of condempation; or (iv misrepresentations of, of omissions as w, the

value and/or condition of the Properry. ™
(N) "Mongage Insurance” means iomuance proiecting Lender against the oorpeyment of, or defaull o,

the Loan.

{0} “Periodic Payment” means the regularty scheduled amouns due for (i) principal and incerest under the

: Noxe, plus (ii} any amounts under Section 3 of this Securin Lostrument.

{ (F) "RESPA" means the Real Esiae Semtiement Procedures Act (12 U.S.C. Section 260! seq.) and ins
implementing regulation, Regulation X, (24 C.F.R. Part 35001, as they might be amended from time

time, or any additional or successor legislation or regulation that poverns the same subject matter, As used

in this Secyrity Instrument, "RESPA” refers w all requirenenes and resinctions that are iraposad in regard

%
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to & “federally related mongape loan” cven if the Loan does not quaiily a5 a “foderally related mongage
loan® under RESPA,

Q) "Successor in Interest of Borrower™ means any panty that has taken ttle to the Propenty, whether or
not that party has assymed Borrower™s obligaiions under the Note and/or this Securiry Insirumment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen secures to Lender: i) the repayment of the Loan, and aH renewils, exiensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreerments under this

Security Instrument and the Noiwe. For this purpose, Borrower wrevacably prants and coaveys to

Trustee, in tust, with power of sale, the following . described propeny located in the

COUNTY of LINCOLM :
[Type of Recording Jurisdiction] [Naster of Recording Jurisdicricn)

See Exhibit A attachad harsto TAX PARCEL NUMBEK:00318303

TAX STATEMENTS SHOULD BE SIENT ¥0: WELLS FARGO HOMX MORTRAGE. INC., P.O.
BOX 10304, DES MOIN®S, IA 503050304 i

Parcel ID Number: 00318303 which currently has the address of
225 HILL ETREET " Serzer)
CALIENTE [Cryl, Nevada 99008 [Zap Code]
("Property Address®):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all
CASCNENLS, appurienances, and fixtures now or hereafier a pan of the propenty. All teplacements and
additions shall alse be covered by this Secunry Instrument. All of the foregoing is referred to i this
Securivy Instrumnent as the 7| Lt

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and conivey the Property and thar the Propenty is tnencumbered, except for encumbrancey
of record, Borrower warrants and will defend genetally the tide 10 the Property againu all claims and
demands, subject 10 any encumbraness of recond.

THIS SECURITY INSTRUMENT combunes uniform covenants for natioral use wnd pooumiform
covenants with limited variations by jurisdiction 1o constilute a uniform security instrument covering real

UNIFORM COVENANTS. Bomower and  Lender covenant  and agree a5 foliows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Nots and any
prepayment charges and late charges due under the Note. Borrower shall 2lso pay funds for Escrow hems

S 4w ooow, ".‘@
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pursuam 16 Section 3. Prymants dus under the Note and this Securiiy Instrumens shal! be made in U.S.
currency. However, if any check or other nstrument received by Lender as payment under the Note or this
Security Instrument is renurned 10 Lender unpaid, Lender may require thar any or all sulrsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash: () money order: (¢} centified check, bank check, reasurer’s check or
cashier's check, provided any such check is drawn upen an inslinution whose deposits are insared by 3
federal agency, instrumentaliny, or entity; or 1d) Electronic Funds Transfer.

Payments are deemed recrived by Lender when received at the jocation designated in the Note or at
Such other location as may be designated by Lender in accordance with 1z notice provisions in Section 15.
Lender may reun any pavment or partial paymens if the payment or partial paymenis are insulficaent 1o
bring the Loan current. Lender may accept any payment of pantia) payment insufficient to bring the Loan
currera. without waiver of any rights hereunder or prejudics 1o its rights to refuse such payment or parniaj
payments i the furure, bur Lender is not obligated 10 apply such payments at the time such payfoents are
dcepied. If each Periodic Payment is applicd as of ats scheduled due date, then Lender need nor pay
inie7est on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment 10 bring
the Loan current. IfBomuudosm:dowmiminlmnablepuiodoftinz. Lender shall exther apply
such finds or rerum them 10 Borrower. If not applied earfier, such funds will be applied 10 the owsanding
principal balance under the Note immiediaely prior o foreclosure. No offser or chaim which Borrower
might have now of in the funie against Lender shall reheve Borrower from making payments due under
the Note arad this Security lestrumens or performing the covenams and agresments secured by this Secarity
Instrumene

Lmdhmnww.EWumdmﬁMNstmz.ﬂ
paymems accepied and applied by Lender shall be applied in the following order of prionity; (a) inseress
due under the Note; (b) principal due under the Nose: te) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the otder in which it became due. Any remaining amounts ' r
sbanbuppliedﬁmwlnechuga.sccondmmymhummsdmw:rthis&anitylmwm.lﬂ >
then Lo reduce the principal balance of the Note, :

If Lender receives a paymem from Bomower for a detinquens Periodic Payment which includes a .
sufficient amount o pay any late charge due, the paymem may be applied 10 the delinquint paymen and L
the Jare charge. If more than one Periodic Payment is outstanding. Lender may apply any paymene received
from Borrowes to the repaymem of the Periodic Payments if, and to the extem thar, each payment can be
paid in full. To the extert thar any excess exis:s afier the payment is applied w the full paviment of one or s
more Periodic Paymenzs, such excess may be applied o any fate charges due. Volumary prepaymenss shall It
be applied first 10 any prepayvinent charges and then as described in the Note. ’

Any application of pavments. insurance proceeds. or Miscellaneows Proceeds 1o prircipal due mader ;
the Note shalt o extend or postpane (fu: due dare, or change the amount, of the Periodic Faymenrs. :

3. Funds for Escros liems. Borrower chall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {the “Funds®) to provide for payment of smounes due
for: {a) taxes and assessmens and other items which a0 artun priority over this Security Instrument a¢ a

premuums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premivms, if any, or any suns payable by Borrower 10 Lender in Jieu of the payment of Morizage
Insurance premivms in accordance wath: the provisions of Section 10. These items are called " Escrow

iAo

Esscssments thall be an Escrow liem. Borrower shall prompuy furnish 10 Lender all netices of amous m :
be paid under this Section, Barrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's. obligation 10 pay the Funds for any or all Escrow hems. Lender may waive Borrower's S
ObUNionmpiwamdchmdsfmmyor:llEsavwlmnsﬂmytint..‘\nymdawajm:myuiyh "
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in wTiting. 1o the ever of such waiver, Borrower shall pay directly, when and wisere payable, the amounrs
due for any Escrow liems for which pavment of Funds has been waived by Lender and. il Lendet requires,
shall furnish 10 Lender receipts evidencing such payment within such time period 35 Leader may raquire.
Bormower's oblization 1o make such payments and w provide receipis shiall for all purposes be doemed 10
be 2 covenant and agreement comained in this Security Instrument, as the phrase “covenan snd agreemen”
is used in Seciion 9. If Borrower is obligated 5o pay Escrow liems directly, pursuanr to a waiver, and
Borrower fails 10 pay the amount duz for an Escrow ltem, Lender may excrcise its rights under Secrion @
and pay such amourw and Borrower shall then be oblipated imder Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as w any or all Escrow lieme a2 any ume by & notice given in
accordance with Section 15 and. upon such revecation, Berrower shall pay to Lender all Funds, and in
such amounts, thas are then required under this Section 3.

Lender may. a any time. collect ind hold Funds in an amoum {2} sufficient o permit Lender o apply
the Funds at the time specified under RESPA, and {b) nol 1o exceed the maximum amouand a lender can
require under RESPA. Lender shall estimaie the amoum of Funds due on the basis of cumrent dars and
reasonable estimates of expendiwres of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instination whose deposits are insured by a federal apency,
insrrumentaliry, or entity tincluding Lender. if Lender is an institution whose deposits ane so insured) or in
xny Federal Home Loan Bank. Lender shall gply the Funds 1o pay the Escrow ltems no ixier tan the time
specified under RESPA. Lander shall not charge Borrower for holding and applying the Fuads. annualty
amlyzing the escrow account, or venifying the Escrow Iters. unless Lendet payvs Boffower mievest on the
Funds and Applicable Law permits Lender to make such a charpe. Unless an agreement is made in writing
of Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required 1o pas Bormower
&y inicrest of earnings on the Funds. Borrower and Lemder can agree in writing, howsver, that imerest
shall be paid on the Funds. Lender shall give 10 Bomrower, withow charge, an annual iccounting of the
Funds as required bty RESPA.

If ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Botrower for the excess. funds in accordance with RESPA. If there is a shortage of Funt heid in escrow,
x defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Bormvwer shall pay 10
Lemder the amoum necessary 10 make up e shonage in accordance with RESPA, but in no more than 12
menthly paymems. E there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
ootify Borrower a8 required by RESPA, and Borrower shall pay 10 Lender the amount necessary so make
up the deficiency in acoordance with RESPA, bu in no more than 12 monthly paymemts.

Lipon paymer in full of all sums secured by this Security Instrument, Lender shali promyply refund
0 Borrower any Funds beld by Lender,

4. Charges: Liees. Borrower shall pay afl taxes, assessments. charges, fines. and impositions ;
: aribatable to the Property which can amain priority over this Securiny Instrument. leasehold pnvmens or ;
l ground renus on the Property, if any, and Cormmunity Association Dues, Fees. and Assessimenss, if any. To i

i

the exrem that these items are Escrow liems. Borrower <hall pay then i the manmer provided i Section 3.

Borrower shall prompily discharge any ben which has prionty over this Security (nstrumens onjess

: Borrower: (a) agrees i wTiting to the paymen: of the obligalion secured by the lien in a manmer accepuable
: w Lender, but only 5o bong as Borrower is performing such agresment: (b) contests the lien i pood faith
; by, or defends apainsi enforcemnent of the fien in. legal procesdings which in Lender’s ORINNN Operale W
Ii prevent the enforcemen of the lien while those proceedings are pending. but only until such proceedings
are conchuded: or ey secures from the holder of the lien an apreemen satisfactory to Lender subordinating

the hen 10 this Securiry Instrument. [f Lender determines that any part of the Property is subjea 1o a liens
which can simin priotity over this Security Inrument, Lesvder may give Borrower a notice identifying the
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len Within 10 days of the date on which thar potice & given, Borrower shall sasisfy the Yen or ke one or
more of the actions set forth above m this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real sstare tas verification and/or
reporiing service used by Lender in cormection wath this Loan.

5. Property Insurance. Borrower shall keep the improvemems now existing or hereafier erecled on
the Property insured against loss by fire. hazands included wathin the e "exiended coverage,” and any
other hazards including. but oot lirnited 1o, sarthquakes and fioods. for which Lender requires insurance.
This msurance shall be maintained i the amounts tincluding deductible levels) and for the periods thar
Lender requires, What Lender requires pursuant (o the preceding sentences can chuange duning the 1em of
the Loan. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
ngir 10 disapprove Borrower’'s choiar, which right shall not be exercised unrrasonably. Lender may
require Borrower 10 pay, in conpection with this Loan, either: {a} 3 one-time charge for flood zone
dererrmmabon, certification and tracking services: or (bt a one-rime charpe for flood zone determination
and cerufication services and subsequend charges cach time remappings or similar changes ocour which
regsonably mght affect such determiration or cemfication. Borrower shall also he responsibie for the
pavenent of &y fees umposed by the Federal Emergency Managemens Agency in connection with the
review of sy flood zone determination resuliing from an obiection by Borrower.

i Bormower fails 10 maintain amy of the coverages described above, Lender may obiain insurance
coverage, a Lender's option and Borrower's expense. Lender is under no oblizaion 10 purchase sy
perucular pe or amourt of coverage. Therefore, such coverage shall cover Lender, but might or might
not proxect Borrower, Bormower's equuty 1n the Property, or the contents of the Property. against any risk.
hazard or lubiliry and might provide greater or lesser conerage than was previously in effect. Borrower
acknoniedges that the cost of the insurance toverape 50 obtained might significanily exceed the cost of
insurance that Borrower cowld have obtained. Amy amounts dishursed by Lerxier wxder this Section § shall
become addirional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
& the Nowe race from the date of dishursement and shall be payable, with such micrest. upon notice from
Lender to BorTower requesting paymen..

All msurance policies required by Lender and renewals of such policies shall be sutiject to Lender’s
nght e disapprove such policies, shall include a sandard mongage clause, and shall name Lender as
morigaree and or as an additional Joss pavee. Lender shall have the right 1o bold the policies and renewal
eeruficates §f Lender requires. Borrower shall prompuly give to Lender all recerpts of paid premiume and
renewal notuces [ Borrower obtans any form of insurance coverage. ool otherwise required by Lender,
for damage 10. or destrction of, the Propern., such policy shall include a standard mort.gage clause and
shatl farne Lender as mongagee and. of & an addinonal loss pavee.

In the evem of loss, Borrower shall give prompt notice 10 the insurance carrer and Lender. Lender
may maie proof of loss if not made prompily by Borrower, Unless Lender and Botrower oiherwise agree
N wTIteg. @m insurance proceeds. whether or 1ol the underty Ing insurance was mquired by Lender, shall
be applsed 10 restoration oF repair of the Propenty. if the restoration or repair is economically feasible and
Lender's sexumty is not lessened. During such repair and restoration period. Lender shall have the right to
bold such msurance proceeds unnil Lerder has had an opporurty 1o inspest such Property to ensure the
work ha been compleied 10 Lender's sanisfaction, provided that such inspectwn shall be undertaken
prompdy. Lender may disburse procesids for the repairs and restoralion ih a single pnmest or in a séries
of progress payments g the work 15 completed. Unless an agreement is made in wrinng or Applicable Law
requores inferest (o be paxd on such insirance procesds. Lender shall not be required w pay Borrower any
merest of eamings on such proceeds. Fees for public adjusiers, or ‘cther thind pariies, retained by
Borrower shall pot be paid oe of the insurance proczeds and shall be the sole oblization of Borrower. i
the Festorgon of TTPair is wot econoanically feasible or Lender's secunty would be iessened, the insurance
proceeds shall be applied to the sume secured by this Security Instrumen, whetber or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be appivad in the order provided fur in
Section 2.

If Borrower abandons the Propeity, Lender may fle, negotizte and sende any avallable insurance
clairs and related maners. If Borrower does pot respond within 30 days 10 a notice from Lender tha the
msurance carrier has offered to setile a ciaim. then Lender may negotiate and settle the claim, The 30-day
petiod will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrowet hersby assigns 10 Lender {a) Borrower’s nghis ko any insurance
proceeds in an amount nok 1o exceed the amounts unpaid under the Nete ot this Security Instrument, and
(b} anv other of Borrower's rights (other than the night 1o any refund of uncamed premiums paid by
Borrower) under all insurarce policies covering the Property. insofar a such rights are applicable to the
coverage of 1he Property. Lender may use the insurance proceeds eithe 1o repair or reston: the Property or
10 pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower™s principal
residence within 60 davs afier the execution of this Security Insirument and shall continae lo occupy the
Property as Borrower's principal residence for a1 least one vear afier the date of ocoupancy, unless Lender
otherwise agrees in writing, which consémi shall not be unrcasonably withheld. of urless exienuating
circumstances exist which are beyond Borrower®s control.

7. Preservation, Maintenance and Protection of the Property; lospections. Borrower shall nat
destrov, damage of impair the Propeny, allow the Propenty to detenoraie of comnut waste on the
Properry. Whether or mot Borrower is residing in the Propeny, Borrower shall mainain the, Property in
order 10 prevent the Property from detenoraling or decreasing in value due 1o its condition. Unbess it Is
determined pursuam to Section 5 thal repair or mesiotalion is not economically feasibie, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioraton or damage. If msurance or
concemnation proceeds zre paid in conmestion with damage 1o, or the taking of. the Pruperty, Borrower
shall be responsible for repairing or restoring ihe Propern only if Lender has released procesds for such
purposes. Lender may disburse procesds for the repairs and restoralion in a single payment or in a series of
progress pavmenis as the work is completed. [F the insurance or condemnnation proceeds iwre not sufficient
10 Fepair or restore the Property, Borrower is not refieved of Borrower's obligation for the completion of
such repair or restoration. ’

Lender or its agent may make reasonable emrics upon and inspections of the Propeny. If it has
reasonable cause, Lender may inspect the intenior of the improvemems on the Property. [ender shall give
Borrower notice atihe time of or prior lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. durng the Loan applicarion
process. Bormower or am. persons or enlitwes acting at the direction of Bormower or with Borrower's
knowledge or consent gzve materially false, misleading. or wmaccurate information or statemetts 1o Lender
tor failed to provide Lender with material informauon) in connectron with the Loan. Maerial
represemations include bu are not limited to. Tepresemsations concermung Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Intereit in the Property and Rights Under this Security Instrument. If
t2) Bormower fails to perform the covenants and agreements contained in this Secutity nsirument, (b) there
is a lepal procescing thal mught significanty affect Lender’s interest in the Property and/or nights under
thus Security Instrumers (sich as a procesding n bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may anain priority over this Security losirument or o enforce laws or
regulations), or (¢} Borrower has abardoned the Property. then Lender may do and pay for whatever is
reasonable or appropriaie 1o protect Lender’s imerest in the Propemy and rights unler this Security
Instrument. including protecting andor assessing the value of the Property, and securing and/or repaining
the Propeny. Lender's actions can include, but are nol limited 1o0: (a2 paving any sums secured by a lien
which has priority owver this Security lnstrument; (b) sppearing in court; and (c} paying ressonable

)
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antornevs' fees [0 protect itk interest in the Properry and‘or rights under this Security Instrumenn, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is net limited 10,
entering the Propery to make repairs, changs Jocks. replace or board up doors and windows. drain waler
from pipes, eliminate building or other code violarions or dangerous conditions, and have urilities rned
on or off. Although Lender may take action under this Section 9. Lender does noi have 1o do so and is not
under any duty or obligation 10 do so. 1t is agreed that Lender incurs no liability for oot taking any or all
actions authorized under this Section 9.

Anv amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a the Note raie from the date of
disbursermens and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payric.

If this Securily Instrument is on a leaszhold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee tile 10 the Property, the beaschold and the fee utle shail not merge unless
Lender agrees 10 the merger in writing.

10, Morgege Insurance. 1f Lender required Mongare Insurance 25 a condition of raking the Loan,
Borrower shall pay the premiwms reguired (0 maintain the Moneage insurance in effect. |1, for &y reason,
the Margage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borrawer was required 1o make scparaiely designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premums rquired to obtain
coverage subsuntially equivalent to the Mongage Insurzxe previously in effect, 2 a cost substantially
equivalen o the cost (o Borrower of the Mongage Inurance previously in effect, from an alternaie
martgage insurer selected by Lender. IF substanially equivalent Mortgape Insurance coyerage is not
available, Borrower shall continue 10 pay 10 Lender the amount of the separately designated paymenzs that
were due when the insurance coverapge ceassd 1o be 1n eficct. Lender will acoep, use and retain these
pavments as a non-refundable loss neserve in liew of Morgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thar the Loan & ultrnately paid in full. and Eender shall not be
required o pay Bormower any interest or earmngs on such loss reserve. Lender can no longer require loss
reserve pnoents if Mortgage Insurance coverage (in the amoums and for the peniod that Lender requires}
provided by an insurer sclected by Lender again becomes available, 15 oblained. and Lender requires
separalely designated payments toward the premiums for Mongage Insurance. [f Lender required Morngage
insurance 2 a condition of making the Loan and Bortomer was required to make separarely designaied
paymenis ioward the premiums for Monpape bnsurance. Bormower shall pay the premiums required 0
maintain Morgage Insurance in effect, or to provide 2 mom-refundable Joss reserve, untl Lender's
requirernent for Morigage Insurance ends in accordance wath &Ny WTinen agreemem berween Borrower and
Lender providing for such terminatien or umit erminaieon s required by Applicable Lavi. Nothing in this
Section 10 affects Bormower's obligation to pay-interest a the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enun that purchases the Note) for certain bosses o
may incur if Bormower does noi repay the Loan as agreed. Borrower is ot 2 parry 1o the Mongage
Insurance.

Morgage insurers evaluale their total risk on all such insuranee in force from Time to fime, and may
enler into agreements with other panies that share or modifs their risk. or reduce losses. These
are on terms and conditions tha are sahisfactory 1o the morgage insurer and the other pamy (or partics) o
these agreements. These agreements may require the moTeage msurer [0 make payvments using any source
of funds that the mortgage insurer may have available twhuch may include funds obained from Morngage
Insurance premivms),

As a result of these agreements, Lender. any purchaser of the Note. another nsurer, any reinsurer,
any other enmity, or any affiliale of any of the forepoing. mas receive (directly or indirectly) amounts thay
derive from tor might be characterized as) a poriion of Bocrower's pavments for Mongage Insurance, in
exchange for sharing or madifving the margape msune's sk, of reducing losses. If such
provides thar an affilise of Lender takes a share of the mmsurer's nisk in exchange for a share of the
premiums paid 1o the insurer, the arrangement 1s often termed “captive reinsurance.” Further:

{a) Apy such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage lmsurance, or any other tyrms of the Laan. Soch agreements will ot incresse the amomnt
Barrower will owe for Mocigage lusurance, and theys will mot eatitle Borrower to any refusd.

.
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() Any such agreements will not affect the rights Borrower has - i any - with respect to the
Morigage Insurance under the Homcompers Protection Act of 1998 or any other lxw. These rights
may include the right 1o receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mlortgage Insurance terminated auiomaticaily, and/or t0 receive a
refiind of any Mortgage nsurance premivms that were uncarned at the time of such cancellation or
termination. .

H. Assignment of Miscellanenes Proceeds; Forfeiture, All Miscellanenus Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Propeny is damaged, such Miscedlaneows Proceeds shall be applied to restoration of repair of
the Property, if the restoration or reair is economically feasible and Lender's secuniTy is nex lessenad.
During such repair and restoration period. Lender shall have the right 1 hold such Miscellaneous Procesds

complesed. Unless an agreement is made in wTHing o1 Applicable Law requires interest to be paid on such
Miscellaneous: Proceeds, Lender shall not be required 10 pay Borrower any ineres) or eamings on such
Miscellaneous Proceeds. If the restoration or repair is hot economically feasible or Lender's security would
be lessened, the Miscetlaneous Procesds shal! be applied to the sums secured by this Security Instrument,
whether of not then due, with the excess. if any, paid 10 Borrower. Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2.

In the event of 1 total wking, destnetion. o loss i value of the Property, the Miscellansous !
Proceeds shal] be applied 10 the sums secured by this Securiry Instrument, whether or not then due, with i
the excess, if any. paid to Borrower. 4

in the event of 3 panial 1aking, dsstruction. or loss in value of the Property in which the fair market
value of the Property immediately before the: partial 1aking. destnuction. or lots in valie is equal to or
greater than the amoun! of the sums secured by this Security Instrument immediately before the panial
whing. destruction, or Joss in value, unjess Borrower and Lender otherwise agree in wtiting. the sums
secured by this Security Instrument shall be reduced by the armoumnt of the Miscellansous  Proceeds
multiplied by the following fraction: tay the wxal amwount of the ams secured immediately before the
paruial waking, desiruction. or loss in value dn iced by (b) the fair market value of the Propenty immedixtely
before the panial taking. destruction, or loss n value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction. of loss in value of the Froperty in which the fair market :
value of the Propeny trmediately before the paruial laking, destruction. or joss in value is bess than the i
amount of the sums secured immediatly before the partial taking. destruction, or loss in value, unless P
Borrower and Lender otherwase agree in wnung. the Miscellaneous Proceeds shal] be applied o the sums s
setured by Lhis Security Instrumeni-whether or not the surms are then due.

If the Propemy is abandoned by Borrower. or if, afier noisce by Lender 10 Bormower that the
Opposing Party (a5 defined in the next semences offers 1o make an award 10 settle a claim for damages,

Borrower fasls to respond 1o Lender within 30 €ays after the date the notice 15 given. Lender is suthorized

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeirure of the Property or other maserial nrpairment of Lender’s
Imerest in the Propemy or rights under this Security Instrument. Borrower can cure such i default and, if
ateleration has occurred. reinsiae as provided in Section 19, by causing the action or proceeding (0 be
ismissed with 2 ruling that, in Lender-s Judgroent, precludes forfeiture of the Property or other material
impaiment of Lender’s interest in the Properm or nghis under this Secunry Instrument. The proceeds of
any award or claim for damages that are anribitable 10 the impairmen of Lender's interest in the Froperty
uthercbya.ssng:edwslmﬂhepa:dml.uﬂu. :

All Misce!lanwusPrweedsthmaumappliedloruwmimurqnirof:he?mpmyﬂlbe L
applied in the order provided for in Secrion 2. . H

regard to Miscellaneous Procesds. [ :
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12. Borrower Not Relemsed: Forbearsnce Ry Lendsr Not s Waiver. Extension of the sime for
payment or modificanon of amortization of the sums secured by this Security Instrumen: granted by Lender
to Borrorwer or any Successor an Inwerest of Borrower shall not operate 1o reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shail nor be required 10 commence proceedings against
any Successor in lnterest of Bomrower or fo refuse 0 eatend time for paymert or otherwise modify
amorization of the sums secuned by thrs Security. Instrument by reason of any demand made by the original
Borrower or any Suceessors n Icerest of Borrower, Any forbearance by Lender in exercising any fight or
remedy including. without intoixton, Lender's acceplance of payments from third persons, entitics or
Successors in Interest of Borrower of i amounts less than the amount then due, shail 5ot I a waiver of o
preclude the exercise of any rnight or retnedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that Borrower's obiiganens and lialiliy shall be joini and several. However, any Bormower who
co-signs this Secunity Instrumens but does not cxecule the Note {a “oo-signer™): (a) it co-signing this
Secunty Instrumnent oaly to monigage, grani and convey the co-Signer’s interest in the Propetty under the
tems of this Security Instrument: 1b) is not personally obligated 1o pay the sums secured by this Securiry
Instrument; and (c; agrees thar Lender and anv other Borrower can agree 1o extend, mudify, forbear or
make any accommodarions with regand 1o the terms of this Security lnstrument or the ote withous the
CO-Signer's consent

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assurnes
Borrower's obligations wnder thus Securiey Insirument in wnting, and is approved by Lender, shall obtain
all of Borrower's rights and benesits under this Secunty Instrumen:, Borrower shall not be released from
Borrower’s obligations and liabihin uncler this Secunry Instrument unless Lender agrees 10 such release in
writing. The covenants and agresments of this Secunity Instrument shall bind texcepl a¢ provided in
Section 20) and benefit the sucoessors and assgpns of Lender.

14. Loan Charpes. Lender mayv charge Borrower fees for services performed in connection with
Borrower's defaull. for the purpose of protecting Lender's interest in the Propery and riphts under this
Secunity Instrument. inciuding. bur not mited 10, artorneys’ fees, propeny inspection andl valuation fees.
In regard 10 any other fees, the atvwence of express authority in this Security Insirument 1o charge a specific
fee 10 Borrower shall not be comsirued as a protubition on the charging of such fee. Lender may oot charge
fees thar are expressly prohibiied by this Secunty Instrument or by Applicable Law.

If the Loan is subjert to a taw which sats maxtmum loan charges, and that law is finally interpreted so
that the interest or other joan charees collected or 1o be coliected N connection with the |_pan excesd the
permined fimits. then: 1) amv swch loan charge shall be reduced by the amowm necesiary (o reduce the
charge 10 the permitied limit: and 1b) any sums already collected from Barrower which exceeded permitted
hmits will be refunded ro Bormower. Lender may choose 10 make this refund b reducing the princpal
owed under the Note or by fraiyng-a direct paymeni to Borrower. If a refund reduces principal, the
reduction will be wreaed as a partia) prepaviment withow any prepayment charge {whether or not a
prepayment charge is provided for undet the Note). Borrower's acceplance of amy such refund made by
direct payment 1o Borrower will constztute a waiver of any nght of action Borrower might have arising o
of such overcharge,

15. Notices. All potices given by Borrower or Lender in oonnection with this Secyrity Instrumens
TSI be an wriling. Any motice 1o Borrower in connection with this Security Instrurnent shall be dermed to
have been given 10 Borrower when mailed by first class mail or when actually delivered 1o Borower's
nolice address if sent by other mears. Notice 1o any one Borrower shali constitute notice 1o all Borrowers
unless Applicable Law expressiy. mquires otherwise. The nouce address shal] be the Property Addrecs.
unless Borrower has designated 3 wubstiture notce address by notice 10 Lender. Bormower shalf prompity
notify Lender of Borrower's change of address. 1f Lender specifies @ procedure for reporting Borrower's
change of address. then Borrower shall only repan & change of address through that specified procedure.
Therr may be only one desigmaed potice address under this Secunity Insirumenr a1 any one time. Agy
notice 10 Lender shall be given delivening 11 or by mailing it by first class mail (0 Lender's address

received by Lender. If any nouce required by this Security Instrument is also required under Applicable
Law, the Applicable Law mequurement will sausfy ghe corresponding requiremera under his Seruriry
Instrurnc.

e 2
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16. Govermimg Law: Severabilinv: Rules of Construction. This Security lusirumens shail be
governcd by federal law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this Secunity Instrument are subject 1o any requirements and limitations of
Applicable Law. Appixable Law might explicitly or implicitly allow the panies 1o agrez by comtract or it
mught be silent, bae such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any prevision or clause of this Secunity [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other Provasions of s Security Instrument or the %ote which can be
given effect without the conflicting provision.

As used in this Security instrument: {a) words of the masculine gender shafl mean and inclide
correspording nevtsr words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without amy obligarion 10
Lzke any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this Security lestrument.

1B. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“lmerest in the Propeny  means any iegal of beneficial interest in the Property. including, but not Limitet
16, those beneficial mmerests transferred in a bond for deed, contract for deed, instaliment sales contract or
EsCrow agrecment. the inkern of which s the wransfer of mile by Borrower ar a future daie 1o a purchaser.

IT atl or any part of the Propeny or any inierest in the Property is sold or ransferred for if Borrower
14 not a naral person and a beneficial mierest ;e Borrower is sold or transferred) withow Lender's prior
Wrillen consent, Lender may require immmedraie paymen in full of all sums secured. by this Securiry
Insirument. However, this option shall not be exercised by Lender if such cacrrise is prohibited by
Applicable Law.

If Lender exercises this option, |ender shall give Borrower notice of acceleration. The notice shall
provide a period of not bess than 30 dsys from the dalc the notice is given in accordance with Section 15
within which Borrower musc pay all sums secured by this Securiry bystrument. I Bormwer fails 10 Py
these sums prior 10 the expiration of this pertod. Lender may invoke any remedies permined by this
Secunity Instnrment without further notice or dernand on Bormower.

19. Borrower's Right to Reinsiate After Acceleration, Il Borrower mests certain conditions,
Borrower shall have the right 10 have enfercemen of this Securiry Insteumnem discontinued a my time
prior 1o the earliest of: 1a) five davs before sae of the Propenty pursuant (o any power of sale contained in
this Securiny Instrumesn; (b) such oher period as Applicable Law might specify for the wermination of
Bormower's right 1o reimstate: or i) emry of a judgment enforcing this Security Instnmers. Those
conditions are thar Borrower: ¢a) pays Lender all sums which then would be due unider this Security
Instrument and the Note as if no aceeleration had occurred: (b) cures any default of any othet covenams or
agreements: (Cf pays all expenses incured in-enforcing this Security Instrument, including. et not Iumited
10, reasonable atorness” fees, property inspection and vatuation fees, and other fess incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secunity Instrumens; and ()
takes such aclion as Lender may rexwonably require to assure that Lender's interest in the Property and
rights under this Securniy Instrument, and Borrawer's obligation to pay the sums secured by this Security
[nstrument, shall commue unchanped. Lender may require thar Bormower pay such reimsraienent sums and
EXpENsEs in one or mom of the following forms, as selected by Lender: ta) cash: (b) money order; (c)
centified cherk, bank check, treasurer’s check or cashier's check. provided any such check is drawn upon
an instirution whose deposits are insured by @ tederal agency, instrumenzality or entity; or (d) Electronic
Funds Transfer. Upon reinstatemem by Borrower, this Secunty {nstrumem and obligation: secured hereby
shall remain fully effective s if o acceleralion had occurred. However, this night 10 reinsuse shal] not
apply in the case of acceieration under Secrion 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note ora pantial inmerést in
the Note (together with this Security Erstrument) ean be sold one or more times without prior norice 1o
Borrower. A sale mughr result in a change in the emtity (known as the “Loan Servicer®) that collects
Penodic Payments due under the Note and this Security Instrument and performe other mongare koan
servicing obligations under the Note, this Security Instrumenz, and Applicable Law. There aiso might be
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one or more changes of the Loan Servicer unrelated to a sale of the Note, If thers &5 2 chanpe of the Loanr
Servicer, Borrower wili be Eiven wrinen notice of the change which will sate the rame and address of the
new Loan Servicer, the address 10 which paymerus should be made and ary other jnformarion RESPA

Neither Borrower nor Lender nay commence, join. or be joined 1o any judicial action (a5 either an
individual litigant or the member of a classt thar arises from the aiher party's acthons pursuant i this
Secuniy Insirument or that alleges tha the oiber party has breached any provision of, of any dury owed by
reason of, ths Security Instrumens. until such Bormower or Lender has notified the other party (with such
POtICE given in compliance wath-the requirements of Section 15) of such aliceed breach and afforded the

Teiate (0 bealth, safery or evirormental prolectson; dc) *Environmenal Cleamp™ inchudes Y Ispome
000, emedial action. or removal aclion, & defined Emiironmental Liwn- and (d} an "Environmency
Condition* means a condition that ¢an cause, comtribute 10, or otherwise trigger @ Environmental

]

d
Swsm.orﬂumenuurﬂmm_\‘ Hazardous Suhﬂm.onnrinﬂxﬁom_y&mwlwshﬂlmcb. }
not Alow anyone else 1 do, anything affecting the Propemy (a) that is in violatiog of ary Environmensal L
Law. b} which creates an Environmental Condition. or (¢) which, du¢ to the presence, use:, of relesss of a {
Hazardous Substance, ereates a condition that adversely affects the value of the Property. The proceding
o semences shall noi apph 1o the presence. use, OF storage on the Property of small quannries of 1
Hazardous Substances thar e generally recognized o be ippropriaie 10 pormal fesideniial uses md o e !

mamienance of the Properry uncluding. Bur not firmated 10, harardousssubstances i comsumer products), ? o l
Borrower shajt promptfy give Lender wrinen notice of 1) any investigation. cfaim. dernand, brwsuin !
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NON-UNIFORM COVENANTS. Borrower and Lendsr further covemas and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (s)
the default: (b} the action required to cure the default; (c) & date, not ks than 30 days from the dase
the notice is given to Borrower, by which the default most be cured: and (d) that failure o cure the
defaull on or before the date specified in the notice may resull in sceeleration of 1be sums secured by
this Security lastruntent and sale of the Property. The notice shall further inform Borrower of the
right to reinstaie after scceleration and the right ta bring & court action to assert the non-existence of
2 default or any other defense of Borrower 10 acceleration and sale. IT the default is not cured on of
before the date specified in the notice, Lender at ks option, and without further demaod, may invoke
the power of sale, including the right to accelcrate full payment of the Note, and any other remedics
permitied by Applicable Law. Lender shail be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but pot limiled to, ressonable aticroeys’ fees and
costs of title evidence.

[f Lender invokes the power of sale, Lender shall exccute or cause Trisier to exccute writles
lodceol'lheoomnmmof:nevmtnfddaultmdofmdn-'sdmionmﬂmlheh’nm to be
mld.-mdstullumesuchnmiuloberemrdedinuchmunt,\‘inihh:hu}'pnno(theﬁnpu‘t_tk
located. Lender shall mall coples of the motice as prescribed by Applicabie Law 1o Borrpwer and 10
ihe persoms prescribed by Applicable Law. Trusiee shall give public motice of sale to the persons and
in the manner prescribed by Applicable Law. Alfter the titne required by Applicable Law, Trosiee,
wilhout demand oo Borrower, shail sell the Property at public auction to the highest bidder at the
time and place and under the terms desipoated in the notice of sale in one or more parcels and in any
order Trusice detcrmines. Trusiee may postpone sale of all or any pared of the Property by public
ansouncement a1 the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without mwy
covenani of warranty, expressed or implied. The recitals in the Trustee's decd shall be prima facie
evidence of Lhe truth of the statements made therein, Trusiee shall apply the proceeds of the sale in
the following orders (a) to all expenses of the sale, inctuding. but pof limited 1o, reasonable Trusiee’s
and attoroeys’ fees; (b) W all sums secured by this Security lostrwment; and (c) any excess 1o the
person or persons legally entitled 10 it.

1). Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee (o teconvey the Property and shall sumender this Security Instrument and all notes
evidencing debt secured by this Securty Insirument te Trusiee. Trusiee shall reconvey the Property
withoul warranty 10 the person or persons lepaily entitled 1o it. Such person or persons shall pay any
recardation costs. Lender may charge such persan or persons a fee for mconveying the Property, bt only
if the fee is paid 10 2 third party tsuch as the Trusies) for services remdered and the charging of the fee is
permutied under Applicatie Law,

24. Substitute Trustee. Lender at s option, may from time (o rime remove Trustee and appoint &
SuccEssor trustes 1o any Trustee appointed hereunder, Withowr convevance of the Property, the successor
trustes shall succeed 10 all the title, power and duties conferred upon Trusiee herein and by Applicable
Law,

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U.S_$s00.00 ,

—r
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BY SIGNING BELOW, Bommower accepes and agrees to the terme and covenumts comained in this -
Security Instrument and in any Rider execured by Bormower and recorded with i1,

Witnesses:
Vi pies sea
VICKI MAR GUSTAFSON Borrower
(Seal)
-Borrows
{Seal) . (Seal)
-Barrower “Borowsr
(Seal) (Seal)
-Bormrowe: Bormower
{Seal) (Sea)
-Borrower -Borrowet
qmﬂ_ Fage ta 45 Farm 3029 107
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STATE OF NEVADA
COUNTY OF Laceln. -

This instnment was acknowiedged before me on

VICEI MAR GUSTAPSON

B LENE CLAY
o Natury Public Sats of Nevede
: Mo, 02-74212-11

Q«m 08
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Exhibit "A™
Loan Number : Borrower : VICKI M GUSTAFSON

THE WEST HALF (W 1/2), OF LOT FOURTEEN {14) AND ALL OF LOTS 15,16, 1TAND 18, IN
BLOCK ELEVEN {11) IN THE CITY OF CALIENTE, NEVADA.

APN: 318303
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