Littoln Cousty

Assessor's Parcel Numiber: 002-21147

Return To:
PACIFIC REPLIEILIC MORTGAGE CORPORATION
2150 TOWNE CENTRE PLACE
SUITE 300
ANAHEIM. CA 2604

Prepared By:
PACIFIC REPUBLIC MORTGAGE CORPORATION
381 INVERNESS PARKWAY, SURTE 100
ENGLENGOD, CO 80112

Recording Requesied By:
PACIFIC REPUBLIC MORTGAGE CORPCRATION

Loan Ho. 30451330 mC

1Spmoe Above This Line For Pt ity Dhota ]

DEED OF TRUST

MIN 1001201-0030451339-%

DEFINITIONS

Words wsed fa multiple sm]nusnflhhdnmnunddndhdwndmhnmﬁnd:ﬂndh
Sectlons 3, 11, 13, 18, 20 and 2), Cenala mlesmgmﬁglhwnfwrdsuedlnlﬂsdommn

al50 provided {n Sectioa 16,

{A) "Security Instrument® means this ilncasment, which is dated Fsbruary Idth, 2003

topether with all Riders 1o this docuien. -

(B} "Horrower” s STEVEN MEISSLEXTE AND MARGA pET ERISELSETE, NUSBAMD AMD
WIFE, A3 JOINT TENANTS WITH RIGHT OF SURVIV ORSHIP

Borruwer |5 the trussor under th s Securily Istnuraent.
(C)"Lendes* s PaCiFIC REPUBLIC MONTUAGE CORPORAYION

Lender is a CALIFORNIA CORPORATION
organized and existing under ihe laws of  THE STATE OF CALIFORMIA
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Lircoln County

Lender's address is 2150 TowmNE TR PLACE, SUITR 300
ANAEEIN, CA %2806

(D) “Trustee™ is  FYRST AMERICAN YITLE,

2490 PASEO VIRDE PEWY#100, HENDERSON, WY 350 74 .
(E) "MERS" Is Morigags Elecironic Registration Systewss, Inc. MERS s a separate corporation that Is
acting solely as a pominee for Lender and Lender's sicesssors and assigns. MERS is the beneficiary
undcr this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
addre ss and telephone num ber of P.C. Box 2026, Flint, M[ 485012026, rel. {884 679-MERS.
(F) “Note™ means the promisiary node signed by Borrower and dated Fabruary 24,2003
The Note staies that Borrower owes Linder © ONE HRNOA KD TWENTY TEOUSAND and WO/100

Dollars

Us. § 120,000.00 ]ﬂuslumu,ﬂmmnhsmkcdmpzylﬂsdeh I regular Perfodic
Paymenis and 1o pay the det i full mu Later than March 1, 1018 -
(G} "Property™ means the property that is described Below under the beading ~Transfer of Rights in the
Property.”
(Im.mn' means the debi evidenced by ibe Noce, ple Inderest, any prepaymest charges and Late charges
due under the Note, and all sums due cnder this Secarity Imsirument, plus |nterest.
(1) "Riders” means all Riders o ihis Seturity Jostrament thal are executed by Borrower. The following
Riders are 10 be cxecuted by Borrower [check hox a5 applicable]:

[_] Adjustable Rate Rider [ Condominium Rider Secood Howe Rider
Balloon Rider Planaed Unit Uevelopent Rider 14 Family Rider
VA Rider Biwerkly Paynient Rider Dther(s) s pecify]

) “Applicable Law" means all cokrolling applicable federal, state and Jocal slatules, regulailons,

ordinances and administrative rules amdl peders (1hat bave the efTect of law) as well as ali applicable final,

on-appealabl e judicial opiions.

{K) "Community Azsociation Ducy, Fors, and Assessmenls”™ means all dues, fees. assessments ad othor

charges thal are Imposed om Borvower ar the Property by a condominium asociation, homecwaers

assuciation or similar organt zation.

(L) “Electronic Funds Transfer® meaas any iramsfes of funds, oiber than & tramaction originated by

rheck, drall. of similar paper instrumeat. which s isdtiated through an electromic ferminal, telephard ¢

Instrument, compuler. of cagoetic tape 30 25 (o order, insiruct, or authorize a financial iastinsion K debit

or credit an account, Suck term mcludes, bol 15 o limited to, potnt-of-sale tansfers, avtomated teller

machine iraasactions, . transfers initisird by ilephone, wire iransfers, and swlomaied Chearing housy

transfers.

(M) "Escrow Hems" meam those isems that are described in Sectiom 3.

(N} *MisccHaneous Proceods® meams any Compensaion, seftlement, award of dantages, or proceeds paid

by any thint party {uther tha insurance proceenls paid under the coverages described In Section 3) for: (1)

damage 10, ot destruciion of. the Property. th) coademaation of oiher taking of all or any part of the

Properay; (iil) cunveyance in liew of condemnation; or (iv} misrepresentations of. or omlssions w0, the

value and/or condition of the Propenty. .

(O} "Morigage Insurance® means insurance proteciing Lender agalns the moapayment of, or defauk on,

ihe Loan.

(F) "Periodic Payment® means the regularly sciwduled amount due for (i) principal and inderest noder the

Note, plus iti) any amounts ender Section 3 of this Security instrument.

(Q) "RESPA®™ means the Real Fsate Senlement Procedures Act (12 U.S.C. Section 2605 ot seq.) and Wz

iniplementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from tme to
3045123 fFC
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Lirzoln County

lime, or any additional or successor begistation or regulation (hat goverss the same subject matier. As used
in ahis Security lasirument, “RESPA™ refers o all requirements and restrictions that are kmpased g regard
o a “federally related morigage loan® even if the Loan does not quaiify as a “federally relared morigage
loan” under RESPA.

(R) “Sucrcessor in Interest of Borrower® mears any party that has taken title 1o the Propecty, wheiber or
Dol thal party has aswimed Bocrower's obligatians under the Mote and/er this Security lnsroment.

TRANSFER OF RIGHTS IN TIiE PROPERTY

The beneficiary of ihis Security Imstromens is MERS {solely as nomince for Leader and Lender's
surcessors and assiges} and the suceessors and assigns of MERS. This Security lostrument secures o
Lender: () the repaysisent of the Loan, and al} revewals, extensions and modifications of the Nate; and i)
the performance of Borrower™s covensiuns and Areemens under this Security Instrument and the Note. For
this purpnse, Borrower imevocably pramts amd cooveys to Teustee, i trust, wiih power of saje, the
Elluwing described propecty localed in the COUNTY [Type of Reconling Jariidiction)
of  Lincow INascx of Recarding parisbicsion] :

LEGAL DESCRIPTION ATTACHED HERETD AND HADR A PART EEREOF

Parcel 1D Number: og2-211.97 which currenily bas the address of
100 HEAPS STEERT [Seres)
PANACA iyl Nevada ppoez- [Lip Cadet

(“Property Address™):

TOGETHER WITW all the Improvemens now or hereafter erecied on the property. and alf
sasements, appurtenances, wd fxtures now or berealier a part of 1he properiy. All replacements and
additions shall also he covered by this Securiry Instrement. All of she foregoing b referred 1o in this
Securtly Instnument as the Toperty.” Borrower understands and agrees that MERS halds oaly legal tide
to the interests gramied by Bommower in this Security Instrument, b, if becessary lo comply with law or
custom, MERS (a5 nominee for Lender asd Lender's successors and assigns) has the right: w0 exercise any
of &l of those imerests, lacluding, but n limiiedd 10, the right 1o foreciose and sell the Property; and (o
take any action required of Lepder incliating. best not fimiled ca, releasing and canceling this Secority
Instramend.

BORROWER COVENANTS that Bocrow et ix Lawfully seised of the esiae hereby conveyed and has
lhcriglnmgnu-dm-wy lherpnq-dthauumpmyismwm.uuptfwmm
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of record. Borrower warrants and wil defend genecally the title 1 the Propecty against all clains sad
demands. subject 1o ary encumb rances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national qie and pon-unl forw
covenants with limiled variations by jurisdictioa 1o coastityre 2 uniform security imstrument covering real

property .

UNIFORM COVENANTS. Borrower and Lender covénant and agree as follows:

1. Payment of Principal, Intaest, LEscrow lians, Prepayment Charges, and Late Charges.
Borrow er shall pay when due the principal of, and inlerest on, the debi evidenced by the Note and any
Prepayenent charges and laie rhasges due uiler the Note. Bartower shall also pay funds foc Fscrow liems
pursuant 10 Secion 3. Payments due under the Note and tlis Securlly Instument shall be made in U.S.
rurrency. However, if any check of olber Insirimend received by Lender a5 payment under 1he Nole or Dis
Security Insrument is returned ko Leacer unpaiil, Lender may require that any or all mhnqueuryneﬂs
due under the Note and this Security instrunient be made inone or more of the Followi orms, a8
selecied by Lender: (a} cash: (b} mnntz order; (c) centified check, bank check, teasurer's check or
cashirr’s check, provided any such check Iy drawn upoa an instilulion whose deposils are insured by a
federal agency, {nstrumentality, or emity; or 4l) Electroaic Funds Transler.

Favments are deemed received by Lender ‘when teceived af the loration designated in the Note or &
such other location as may be desigrated by | ender lo accondance wiih the notice provisions in Sectios 15.
Lender may setura any paymess or partlal paymene if the payment of partial payiients ase {nsullicient 1o
bring (he Loan current. Lender may ccepl any payment of partiat paynient isoflicient to bring the Loxs
urent, without waiver of aay righty heteunder or prejudice 10 ks rights to reluse suck Payment or partial
payments i the huture, bt Leader bs ool obligated ta #pply such payments ai the time such paymesis are
accepred. If each Periodic Pavmend is applicd as of Ais scheduled due date, then Lender need mot pay

e A e

mincipal balance under dhe Nove bmmidiately prior to foreclosure. No offset of cliim which Borrower
miglt have now or in the futare against Lender shall relieve Borrower from making payments due woder
the Nute and this Security Instrasvest o perfocming the covenanis and agreements secared by this Security
Instrument.

L Application of Payments or Procecds. Except s otberwise described is this Section 2,
payments accepied and applied by Lencer shall be applicd in the following order of priority: (a) Umerest
due under 1he Note; (b} gnnup.ﬂ e inder the Nofc; {c) amounts due under Section 1. Such payments
shall be applird Jo each Periodic Paymem In the order in which it became due. Any remaining sousts
shall be applied first to late charges. sevond o a0y otber amounts due under this Security bnsirument, aad
thes 10 rrduce Lhe principat balance of Lhe Note

If Lender receives a payment fron Buraveer for a delinquent Periodic Paymest which includes a
sufficient amount 1o pay any Latr chatpy due, the payment may be applied to the delinquent paymess and
\he Late charge If mace thin one Periedic Payment is puistanding, Lender may apply any paymeni received
from Borrower to the repayment of ihe Periodc Fayments if. and 10 the exlend thai, each payment cam be
paid i full. To the exient that any exceis exisis afier the pavment is applied 10 the full payment of one or
more Peciodic Payments, such excess ity be apnlied tw any Lie charges due. Volutary prepaymests shall
be applicd firse W any prepayment charges and 1hwn a5 described in the Nute.

Any application of payments, insuance pruceeds. or Miscellanoous Froceeds 1o principal doe weder
the Nute shall nat extend or posepon the due date, o change th e amount, of the Pericdic Payments.

3. Funds foe Escrow l1ema Borrower shall Ppay 1o Lender o the day Feriodic Payments are due
under the Note, until the Note is paid in [ull,-a spm (e “Funds™) 1o provide for payment of amounts dae
for: (a) laxes and assersments and other items which fan altain priogily over Lhis Security Instrumens as a
lien o encumbrance on he Property. {bl teaselold payments oc Bround rents on the Property, If any: [
premiums [of amy and all insurssce required by Lemler under Section 5; and (d) Morigage losurance
rwmiums. il any. of any sums payalile by Borruwer 1o Eender in liey of the payment of Morigage
UrANCe premuums in sccordance with the provisions of Section 10. These items are called “Fscrow
lems.* As vriginaticn o at a7y ume duing the ferm of the Loan, Lender may requize {hai Compm
Associgtion {hues, Fees, and Assewsmeris, If any. be escrowed by Boriower, and suck dues, fees and
assessments shali be an Escrow hem. Borrower yial] peomply {urnish 1o Lender all madices of amounts te
be paid under this Section, Boriower shall pay Lender the Fuads for Escrow liems unless Lender waives
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" Bomower's obligation 10 pay Ihe Funds for any or all Excrow ltems. Lender may walve Borrower's

abligation fo pay o Lender Funds fur ary or ail Escrow Items at any tine. Any such waiver may oaly be
in writing. ln the event of such watver, Borraer shall pay directly, when and where payable, the amownts
due for any Escrow Liems for which payment of Funds has been waived by Lender and, if Lender feguaires,
shall furnish so Lesder receips evidencing such payment within such time period as Lender may require,
Borrower's ubligatios 10 make such payments and ta provide receipis shatl for all purposes be deesoed to
be 3 covenant and agreement contained in ihiy Securily Insirument, as ihe plrase *covenant and apreement”
is wed in Section 9. If Buorower Is obligaied (o pay Escrow liems direcily. pursuant 1o 3 waiver, and
Borrower fails 1o pay the amount due for an Fscrow ltem, Lroder may exercise its rights under Section 9
and pay such amoant and Borrower shall then be obligated under Section 9 10 repay 0 Leader amy sock
amount. Lender may revoke the waiver as o any or all Escrow liems at any lime by a aolice given in
accordance with Section 15 and, upca suck revocation. Borrower shall pay 10 Lender all Fusds, and in
such amounts, that are thes required under this Section 3.

Lender may. a aay time, collect and bold Fands in an amound () sufliclent 1o permit Leader to apply
the Funds ar the tme specified under RESPA, and (b} oot to exceed the maximum amoun » kender can
requice under RESPA. Lender shall estimale the amount of Funds due on the basis of crem data and
reasonable exiimaes of expenditures of futere Escrow liems o olberwise I accundance with Applicable
Law.

The Funds shall be beld In wn institimion whose deposits are Insured by a federal agency,
instronrentality. or emtity tincluding Lender, if Lender is an insiintion whose deposts are 1o insured) or
any Federal 1lome Loam Bank, Lender shail apply the Funds to pay the Escrow ltems no bater than the time
specified under RESPA. Lender shall not tharge Bocrower for bolding and applying the Fends, amaally
stalyzing 1he escrow acvound, o verilylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits Lender 1o paghe such a charge. Usless an agreement is made in writing
of Applicable Liw requires interess to be pad vm ibe Funds, Lender shajl noe be required to pay Borrower
any interes! of earmags on the Funds. Borrow er and Lender €an agree in wriling, however, thal interest
shall be paid on the Funds. Lender shall give 10 Bomower, withowt charge. an anmual accouating of the
Funds as required by RESPA,

1T there is asarpl ws of Funds held in cucrow, as defined undet RESPA, Lender shall accomt s
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow,
as defined ander RESPA, Lender shall notify Homower a5 fequired by RESPA, and Barower dall pay 1o
Lender the amoust mecessary (o make up the shortage in accordance with RESPA, but in mo more thay 12
moathly payments If there Is 3 deficiexcy of Funds beld in escrow, as defined under RESFA. Lender shall
notify Borrower as required by RESF/\, and Bomowes shall pay W Lender ihe amount mecesyary 60 make
up the deficlency in arcordance with RESPA. but tn oo more (han [2 monthly payments.

Uipon paymest in full of all sums secored by this Security Instrumen:, Lender shall promply refund
to Bomower any Fu mds held by Lender.

4. Charges; Licns Bomrower shall P all faxes, asessments. charges, Mnes, aod Impositions.
atiributable to 1be Property which. cam wilain priority aver this Security Instrument, leasehoid pryments or
Bround rems oo the Property, If any, and Communiry Associalivn Dues, Fees, and Assessments, if aey. To
the exteni thai these kems are Iscrow l'ems, Boitower shal| pay them in the manner provided in Section 3

Borrower shall promply discharge any lien which has prioriy over this Security Instrussent waless
Borrower: {a) agrees iu WIELIR dp the paymend of the obligativn secured by the lien in 3 manner arceptable
1o Lender, bul oaly 0 long ay Borrowar is peelorming such agreement; {b) contests the fie in good faith
by. or defends agaimst eaforcement of ihe liea 1, legal proceedings which In Lender's opinion optrise lo
peevent the enfororment of the lien while thoswe proceedings are pending, but only until suck proceedings
are concluded: of o) secuses from the bolder of the lien an agreesen satisfaciory (o Lender subordinating
the lie to this Securiry Instrument. If | ender determines thal any part of Hie Property is smbject 1o a lien
which can antain prioriry over this Secwiity Insinumens, Eender may give Borrower 2 potice identifying the
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liea. Within 10 days of the datr on which thit nosice s given, Barrower shall saiisfy the liem or take coe or
more ul the actlons set forth above tn this Section 4.

Lender may require Borrower 1o Pay @ onc-lime charge for & real estate Gz verification and/or
reporting service used by Lender in connection with (his Loan:

5. Property Insurance. Borrower shall Leep the improvements now existing or hereafier ervcted on
the Property insured againsi loss by lire, hazards included within the term “exteaded coverape.” and any
other hazards including, but not linted 1o, eartlquakes and Noods, for which Lender tequires lnsurance.
This wnsarance shall be malntained i the amouats (including deductible levels} and for the periods that
Lender requires. What Lender Fequires punsuant to the preceding seniences can change during the ierm of
the Loan. The insurance carrjer providing tie insurance shall be chossn by Borrower subject 10 Lender's
right o disapprove Borrower's choive, which right shall nst be exercised wrcasonably. Lender may
require Barrower 1o pay, in coanection with this Loan. either: {a) a one-lime chirpe for flood mop

¥ Borrower falts {0 maintaly any-of the coverages described above, Leader may oblais Insurasce
coverage, 2 Lender's opiion and Burower's expense. Lender is under no obligation o parchase any
patticular type of amount of coverage. Theselore, such roverage shall cover Lender, but might or might
o4 protect Borrower, Borow ér's equiy In ihe Praperty, oc the comients of the Property, against agy risk,
hazand or lability and wight provide preaier or lesser coverage than was previowly in effect. Borrower

Lender ta Bavtower reque sting paymeni.

All inzurance poticies required by Lender and renewals of such policies shall be subject s Lender's
gt W disapprove such policies, shall include sandard morigage clause, and shall mame Lender =
toarigagee and'or a5 an additional lass payee. Londer shall bave the right 10 bold the policies mad renewsl
certificaies. IF Lender requires, Borrow er shal] peompily give to Lender all receipns of paid presdums xnd
renewal matices. I Borrower olkains ayy form of Insurance coverage, not ofheruise tequired by Lender,
for dumage t0_ o desiruction of, the Propecty. such policy shall inciude a standard morigage clause and
shall same Lewder as Oitgagee and/or 15 an additivnal loss payee.

In the evear of joss. Homower shall give prompl notice to the lnsurance caztier and Lender, Lender
may make proof of Joss if nol made promplly by Burower. Unless Lender and Borrower otherwise agree
in writing, amy insurauce proceeds, whelber or not the underlying insurance was required by Lemder, shall
be appilied io restoration or repalr of the Fropeity, if the restoration or Fepals is economically feasible and

work bus been completed 10 Lender's sallsfavt.on, provided ihat such inspection shall be undertaken
peotapily. Lender may disburse proceed:, for ibe repairs and restocation in A single payment or Ia 1 series
of progress payments as the work is completed. Unless an agreemeni 15 made in writiag or Applicable Law
Fequires interest 1o be paid on such Imsurance pioceeds, Leader shall mol be required to Py Bomower aay
METE O earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomower shall nod be paid oul of the imrance proceeds and shall be the sole nbligacion of Borrower, if
the resioration or repair is not econoniicafly feasit:le or Lender's security would be lessemed, the insurance
proceeds shall be applied 10 the sams secared by this Security lastrument. whether of not then due, with
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the excess, if any, pald 10 Borrower. Such insurance proceeds shall be applied in the order provided for b
Section 2.

If Borrower abardons the Property, Lender may file, negotiale and sefile any available tnswance
claim and retated matiers. IT Borvower does not respond within 30 days 10 a notice from Lender thal the
Insuratice carrier has offered 1o settle a clain, fhen Lender may pegodiate and seitle the clain. The 3)-day
period will begin whes the mofice I Eiven. In either event. or il [ender acquires the Property under
Sectivn 22 or otberwise, Borrower bereby assigns 1o Lender fa) Botrower's fights 10 amy insurance
proceeds in 4a amount pol to exceed the amounts unpatd under the Note or jhis Seeurity Instrument, and
(b} any other of Bormower's rights (ther 1hin the right 1o any refund of unesroed preminms paid by

coverage of the Property. Lender may use the insurance procereds either to repair or resiore the Property or
[ pay aniounts unpaid under the Note of this Security Insirument, whet ber of nol then due,

6. Occupancy. Borrower shall orcupy, eslablish, and e the Property as Bomrower's principal
residence withla 60 days afier the extrwlion of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence far af leasi one year aficr the dale of occupancy, waless Lender
wilweewise agrees in wriling, wiilch consent shall not be uoreasonably withheld, o unless exiesmating
clrcumslanc es exist which are beyond Rorrower 5 contrad,

1. Preservation, Mainienance and Protection of the Property, Inspections. Bofrower shall net
destroy, damage o impair the Property, allow. the Froperty 1o deterioaate or commit ware ob the
Property, Wikciber ot nal Borrower is residing In ifie Propesty. Bomowes shall maintain the Property ln

determined pursuant 1o Seciton § that repait or restoration is mod economically feasible, Bocrower shall
peompily repair the Property ifdam aged 0 avoid funber deserionation or damage, Il bsurance or
condemnalion proceeds are paid in connection wilh damage to, ar the taking of, the Property, Borrower
shiil be responsible for repairing o resloring ihe Property oaly if Lender bas released proceeds for such
purposes. Leoder may disburse proceeds for 1he repalrs and restoration in a single paymend of i a series of
JHORFESS payments as the work is compleied. If the insurance of condemnation proceeds are mot sulficient
10 repair oc restore 1be Property, Borrawer Is ot relicved of Borower's obligation for (he completion of
such repair o1 resioration.

Lender of ity agent may make reasonabile emiries upon aed imspections of the Property. I M hay
rezsonable cause, Lender may imspect the Imerioe of the Iniprovements an the Propesty. Lender shall give
Borrawer notice ot the (ime of or Pprior (0 such an inferior insprction Specifying such reasonable case,

8. Borrower's Loan Appheation, Borrower shall be in defauly if, during the Loam application
Process, Borfower or any persons of eniifies #ling at the direction of Burrower of with Borrower's

representations include, bt are ool limited 10, TEpesentations. comceming Bociower's occupancy of the
Property as Borruwer's peincipal residence.

%, Protection of Lender's Inleres) in the Property and Rights Under this Security Instrament. If
(3} Barrower fails 1o perform the covena it and 2greements contained in this Security Instrument, (b) thers
is 2 legal proceediog that might significantly all=ci Lender's intesest in the Property and/or rights under
this Security Instrumend (such as a proceeding in bankruplcy, probate. for condeminal lon or farfeiture, for

reasondble or appropriate (o protect Lender's inleres! la dhe Property and rights under this Security
Instrument, including prolecting and/or iasessing the value of 1he Property, aod securing and/or repairing
the Property. Lender's actions can loclude, but ace nok Uimited to: {a) PAYirg any sums secured by & ten
which bas peiority aver this Secutity Imstroment; (b} #ppeariag 4 cowt; and () paying reasomable
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aitorneys’ fecs to protect s inferest in the Property andor rights undes this Securiry Instrumen, including
its secured position in a bankrupicy [woceeding. Securing the Property includes, but Is not limited io,
enteqing the Pruperty io make repairs, chanpe lacks, replace o buard up doors and windows, drain waler
fram pipes, elintinate building or other rude violitions or dangerous conditions. and have utititles nroed
on or off. Aliluugh Lender may take action unier this Section 9. Lender does not have 1o do 30 and s nol
under any duty or obligation 1o do sa, kt Is agreed that Lender incurs no liability for not taking amy or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 8 shall become additional debl of Borrawer
secured by this Securlty Insirument. These amuaunis shall bear interest at the Node cate from the date of
disbursement and shall be payable, with such interes, upan aolice from Lender 10 Borrower requesiing
paymeni.

If 1his Security lastrument is on & beasehold, Boevower shall cnu:ﬂy with all the provistons of the
lease. I Borrower acquires fee tidle 1o the Property. ibe beasehold and the fee title shallt not merge unless
Lender agrees to the merger in writing.

0. Mortgage Insurance. If Lender required MorTgape Insurance as a condliion of making the Loas,
Bonower shall pay the premlums required 1o maintain the Muatgage Insurance in effect. I, for ay reasoa,
he Morigage Insurance coverage requiied by Lender crases 10 be availalde from the morigage insurer that
previowsly provided such insurance and Borrower was required 40 make separaiely designaied payments
foward the premiums for Murigage |nserance, Borrower shall pay the premiums required to obtaln
coverage subsiantlally equivaiemt 1o the Modtgage Insurance peeviously in effecr, a0 acosd substantially
equivalend 10 the cosl 1o Borrower ol the Murigage leurance previously in effect. from an alternate
morigage insurer selected by Lender. Il sutsiauially equivalent Morigage Insurance coverage ks ot
availabile, Borrower shall costinue to piy (o Lender the amount of the separaiely designated payments that
were due when the imsurance coverage ceased 1o be In effect, Lender will accept, use and retain these
paymepss xs a pon-refundable oss reserve In lien of Mortgage Isurance. Such Joss reserve shall be
pon-refundabl e, polwithstanding the fat that the Loan & ullimalely paid in full, and Lender shall oot be
required 1o p3y Borrawer any Interest of eamings om such s reserve. Lender can o longer require lovs
feserve payments il Mortgage lasurancr: coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, s obeained, and Lender Tequires
separately deslgrated payments loward ihe premioms for Mortgage losurance. IT Lender required Mortgage
Insutance a5 a condition of making the Loan and Borrower wag tequired (o make separziely designaled
paymenty toward the premiums fur Margage Imurance, Borrower shall pay the premiums mﬂlﬂ

intain Morigape [ € in elfect. of 1o provide a non refundable {oss reserve, undit '3
fequirement for Morigage Losurance ends in accordance with aay writien agreemen! between Borrower and
Lender praviding for such sermination of until terminatica is required by Applicable Law. Nothlng In this
Section 10 affects Borrower's oll igation (0 pay Interest of the rate provided in the Note,

Mortgage linurance reimburses Lender [or ury entity thot purchases the Note) for cerfain losses K
;nzy incur il Burrower does oot repay (be Loan as agreed. Borrower is not a party (o the Morigage
nsbrance,

Mortgage imsurers evaluate their tatal msk oo ali sock insurance in force from thne 10 ilme, and may
enter inio agreements with other parties |hat shar or modufy their rish, of reduce losses. These agreements
are o terms and condilions ihat are satlifactary 10 the mongige insurer and the other party {or partles) lo
these apreemients. These agreements may require ihe mortzage insurer (o make payments uslng any source
of funds shat e morgage insurer may have available {(whah may imciude Tundy oltained from Monigage
Insuramce peemioims).

AL @ resull of these agreements, Lender, any purchaser of the Note, anolher fnsurer, any reinsurer,
any oiber entity, or any affiliate of any f the forepoing, may receive (direcily or indirecily) amounts that

denive from {or m!glu Le rharanrerized its) & portion of Bormowes's paymenis for Morigage Insurance, in

premiums paid 1o the insurer, the arrangement is olien termed “aaptive reinsurance,” Further:

(4} Any such sgreements will pot affect the amounts that Barrower bas sgreed 1o pay for
Morigage Insurance, or any other terrns of the Loan. Such agreements will mot incresse ithe amaunt
Borrowar will owe fir Mortgage Insurunce, and they will not entitic Borrower 1o nay refund.
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{b) Any such agreemonis will not sfiect the rights Borrower has - it any - with respest (0 the
Marigage Insurance under the Homecwmers Protection Act of 1998 of any olher law. These righis
may include the right (o receive cartain disclosures, to roquest and obtain cancellation of the
Mortgage Insurance, 1a have the Mori gage |nsurance lerminaicd automatically, and/or 10 receive a
refund of any Morigage Insurance premiums Lnal were unearned at the time of such cancellstios or
Lermination.

11. Assig 1 ol Miscell Proceeds; Fosfciture, All Miscellaneous Froceeds are heteby
assigned to and shall be paid to Lender.

17 the Property is damaged, such Miscellaneois Proceeds shall be applied to resioration or repar of
the Property, il the resiocation or repal is ecosomically feasible and Lenders security is mot bessened.
During such repair and restorativn period, Leader shall have tie right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o izspect sich Property 10 ensure the work has been completed 10
Lender's satislaction, provided shar such izspection shall be undertaken promplly. Lender may pay for the
Pepairs and restocation ia a single dislunement or In a series of progress payments as the work is
cumpleted. Unless an agreement s made in wnling or Applicahle Law requires luierest 10 be paid om soch
Miscellaneous Proceeds. Lender shall act be requited 1o pav. Bucrower any. Inleresd of carnings om such
Miscellaneous Proceets. IF the restoration or repair is not econumically feasible or Lender's security would
be |ssened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Iesirument,
whesher of not them due, with the excess, if amy. paid 1o Bocrower. Suck Miscelluneous Procesds shall be
Applied in the order proykded for in Sectiow 2.

in the event of & total Laking, dednection, or boss i value of the Property, the MiseeNaneous
Proceeds shall be applicd lo the sums sevvred by this Securily Instrument. wheilier or ool ihen due, with
the cxcess, il any, paid 1o Bocrower.

In the event of a pariial taking, destinsction. of loss In value of the Property ln which the fake market
value of the Property immediately belore the partial taking, desiruction, of Juss in value is equal 1o or
greater than (he amouni of the sums secured by 1his Security Instrumemt immediately before the parital
taking, destruciion, or lms in value, oniexs Borrower and Lender olbtrwise agree In writing, the sums
secuted by this Security Instiument shall be reduced by the amount of the Miscellanems Proceeds
multiplied by the following fraction: (& the tolal amount of the sums secured Immediately before the
partial taking, desiruction, ue losy in valoe divided by (bl the fair oiarket value of fhe Property
Immediately before ihe partial 1aking, desi ruction. o loss in value. Any balance shall be paid le Borrower.

In (be event of & partial (aking, destnaction. or Joss in value of the Propecly in which the fair market
value of the Property immediately before e partial taking. desiruction, ar loss Lo value is less Usam the
amauni of the sums secured immedialely befuce the parnal Gaking, destruction. or loss in value, ualéest
Bortowrer and Lender otherwise agree in writiang, 1he Miscellaneous Proceeds shall be applled to the soms
secured by this Securtly Instrument whether of nol the sums are then due.

i tbe Property is abandoned by Borrower o If, after notice by Lender to Borrowes thal the
Oppasing Party (as defined In the next stence) offers to make an zward 1o sellle a dalm for damages,
Borruw er fails o respond 10 Lender wilhin 30 days alier the date ibe notice is given, Lender bs aothorized
to collect and apply ihe Miscellaneous Pricerils ciiber 10 resiotation of repals of the Propersy or 10 the
sunis secured by this Security Instrument, wikether or not then due. “Uppasing Party” means the third party
ihat uwes Borrower Miscellancous Procerds o the party agains! whom Borrower has a right of action ia
regard (o Miscellaseous Procesds.

Borrower shali be in deFault I any sction of proceeding, whether civil or criminal, is begun (hat, in
Lendet's judpment. could result In forfeture of 1he Property o other material impairment of Lender's
interest in the Property or righls under this Securicy |nstrunen. Borrower can cure surh a default and, if
acceleration has occurmed, reinstale.as prenided in Section 19, by camsing the activn or proceeding 1o be
dismissed with 2 ruling 4hat. in Lender's judgment, precludes forfeiture of e Property or olher material
intpaicnient of Lender's interest in the Prigetty o rights under this Security [nstrument. The proceeds of
any award or claim for damages that are atiribarable (o the impairment of Lender's interest im the Property
are bereby assigned and shall be paid 10 Lender

All Miscellaneows Proceeds that an: aod applied 1o restoration or ir of the shall be
apphied in the order provided for in Section 2. b " Propecty
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12. Borrower Not Released; Forbearance By Lenda Not s Waiver. Extension of the time for
paymenl or modification of amortization of the sums secared by this Security Instrument granied by Lender
(0 Borrower or any Successoc i Interist of Bayrower shatl mot operate to release the Habilily of Barrower
or any Successors in Interest of Bovrywer, Lender shall not be Fequired {0 commence proceedings agatast
oy Successor in Interest of Borrower or (o refuse to extend ttme for payment or atherwlse modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the otiginal
Rorrower or any Successors in Intereit of Lonower. Any forbearance by Lender in exercising any right or
remedy including. without lumeation, Lendor's acceptance ol ‘payments from thind persons, entities or
Successors in Interest of Borrow ev or in ameunts less than the amound then due, shall not be a walver of or
prechude the exercise of any ngh o remedy,

13. Joint and Several Lusbility; Co-signers; Successors and Assigns Bound, Bomower covenants
and agrees thal Borrower's obligatiom: and liaLility shali be joint and several. |lowever, any Bocrow et wha
cosigns this Security Insirumest bul docs il executr the Note (® “co-signer): (a) ks cosigning (his
Sevurity Insnument only 1o morigage, Erant and convey ihe ro-signer's inlerest bn the Property under the
ferms of this Security Instramend; {b) is ol personally obligated 10 pay the sums secored by thls Security
Instrunient; and (c) agrees that Lemndsr and arry oiher Borrower can agree to exiend, modify, forbear o
make any accommodations with regand 1o the terms of this Securily Instrument or the Nole without the
0O 5igner’s consen ,

Subject 1 the proviskons of Section (B, any Successor in Inferest of Borrower who assurses
Barrower's obligations under this Security Inv rumend in wriling, and s approved by Lender, shall obtain
all of Borrower's righls aod bemelis under th:y Securlty lsstrument. Borrower shatl nd be released From
Borrawer's abligations and Liabelity wader this Security brstruntent unbess Lender agrees to_such release la
wriling. The covenants and agreements of (ks Security lasirumest shall bind (except as provided in
Section 20) and benefit the succeasars and asslgns of Lender.

14. Loan Charges. Lemder may charpe Borower fees for services performed In connection with
Borrower's default, for the purpose of protecling Lendes's interest o the Property and righls under this
Security Instrument, including, bt mct Limiied 10, atorneys’ fees, property lospertion and valuation feet
iz regand 1o any other fees. the atsenc: of express authority in dhis Security Insttument 1o charpe & specific
fee to Borrower shall pot be comanaed a1 2 probibition oo the charging of such fee. Lender may pot charge
fees shat are expressly prohibsed by this Securiy Instramens or by Applicable Liw.

If the Loan Is subject to » kew which sets maximum ioan charges, and that law Is finally interpreted sa
that the Inleress or oiher loam chirpes rollected or to be cullecied (n tonneclion with the Loan exceed the
permiited limles, then: {a) amy such kan charpe shall be reduced by the amount mecessary (o reduce the
charge 1o the permitied dimil; amd (b} any surns already collected from Borrower which exceeded permaitted
limits will be refunded 10 Bormrwer. Lender ay choose 1o make this refund by reducing the principat

reduction will be ireated as a pantizl prepayiment withowt any prepaymen! charge (whether or st a
prepayment charge is provided for under the “ute). Berrower's ceptance of any such refund made by
direci payment to Borrower will roastiiute a waiver of aay right of aciion Borrower might have arising ool
of such evercharge.

13. Notices. All notices givew by Borrower or Lender ia connection with this Security Insiniment
st be in writing. Any molice 0 Borrawer 1 conneciion with this Security [nstrunient shall be deetned to
have been given 1o Borrower whes mailed by first class mail or when actually delivered 10 Bormower's
notice address il sent by pther means. Nutice 11 any one Bomower shall constitute aotice to all Borowers
unfess Applicable Eaw expressly nequies oiberwise, The motice address shall be the Property Address
unless Bumower has designated 3 subsiitute norice address by potice ra Lender, Borrower shall prom pily
motily Lender of Borrower's chaage ol address. If Lender specifies a procedure for reporting Barrower's
rhange of address, tben Borrow e shal - only report a chanpe of address {hrough that specified procedure.
There may be only one desigusied molice additss under this Security Insirument ay any one ibme.
nolice 1o Lender shall be given by delivering il o by mahing it by Birst class mail 1o Lender's address
stated herein unless Lender hus designaied another address by potice to Bomower. Aay molice i
connection with this Security Instromerd shall nid be deemed 10 have been given (o Lender umil actually
received by Lender. If any potice required by this Securily lnsirument is also required under Applicable
Law, ihe Applicable Law requiremen| will satisly the roerespondlng requiremend under this Security

Instrument,
5/’% W451338 RC
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16. Govaraimg Law; Scvorability; Rules of Construction. This Security Istrument shall be
governed by federal Lw and rthe law ul the jurisdiction in which the Property is lucaied. All rights and
obhgalions contaimed in this Securlty lomument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law migh explicitly or implicitly aliow the paities io agree by contraci or it
might be silent, but suck silence shall nat be construed as a prohibition against agreement by contract, In
the event that amy provision of clause of (his Security Insrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Lstrument of the Note which cim be
given effect withoot the conflicting provi sion.

As used in this Secwity [nstrument: (a} words of the ‘masculine gender shall meaw and nchude
corresponding mewter wars o words of the feminine gender; (b) words in the singular shall csean and
include the plural and vice versa; and [c) the word "may” gives sole discretion wilthoot 3ay obligation so
take any action.

17. Barrower's Copy. Bormower shall be given one copy of ihe Note and of this Secaify Lastinament.

|5. Transfer of the Property or a Benciicial Interest in Borrower, As used in this Section I8,
"lteresd in rhe Propesty™ means any bezil or beneficial interest in the Property, lncluding, bl mot linised
10, those beneficial iserests translerred in a bond for deed, coniract for deed, Instalimient sales eomtract or
EUTOW 3Efee neml, et bidemd of which bi the tran-fer of 1itle by Borrower a1 a fulure date 10 2 purciser,

If all or any pant of the Property ar amy Incerest in (he Property is sold or transferred (or If Borowes
Is 1ol 2 marusal persom aad a beneficial inerest in Borrower is sold o transferved) withoul Leader's prior
wrillen comsend, Lemdet muay require jsumediale payment ia full of all sums secured by this Security
Iestrument. However, this option shall ot be exercized by Leader if such exercise b5 prohibited by
Applicable Law.

If Lender exercises this option, Limder. shalt give Borrow er motice of acceleralion. The wotice shall
Pprovide a period of mr bess than 30 davt. from the date the molice it givenm in accordance with Section 15
within which Borrower mayt pay all sumy secured by this Security lnstrumeni, if Borrower Fails 1o =y
these sums priot b the expiration of [his mﬂ,mmmwwumﬂhﬂh
Security Insirumest without further notice or demand oa Boryower.

19. Borrower's Right to Reinstate After Acceberstion, I Borrower meets certain conditions,
Bomrower shall have the right w0 have suforcement of this Security lostrument discomtinged af amy tiaee
prior to the earliest of: (a) five days befiwe sale of the Froperty pursuant 10 any power of sale romaised by
this Security Invcament: (b) such ocher pericd 33 Applicable Law might specify for the sermination of
Borruwer's right o reissiate; or (o) vy of a judgmen enforcing this Security lnstnmemt. Those
conditions are kst Borrower: (2} pays iLemder ail sums whick then would be due under \his
Instrument and the Noir as if mo accelention had oecurred; (bt cures any defaull of any other covesams or
agreements; (c) payy all expesses incurred in ralorcing this Security losicument, Including. tut mol Hmbed
to. reazonable smormeys’ foes, property impection and valuation fres, and otber fees incorred for the
parpose of protecling Lender's indefest (o the Property aad rights under this Securlty Instrument: s %]
takes such actiom 21 Lesder may reasonably tequire {o assure thai Lender's interest in the Property and
rights under thes Sevwrizy lusirument, and Borroweer's obligation 1o pay the sums secured by this Secwrity
Instrumens, shall com e wachanped. Lender nuy require that Borrower Py such reinstatement sms aad
expensey in one or moce of the fullowing forms. as selected by Lendes: 12) cash; (b} moncy order: {d
certified chech bask check. Ireasurer’s (hiech o rashier's check, provided any such check is draws wpon
N institution whose deposits are insured by a Freeral apenacy. insirumesiality or entity; or {d) Electromic
Funds Transfer. L'pon reinsissement by Borrow er ihis Security Inssument and obligalions secared hereby
shall remaim Fully effecive us if o acovlesafion had ocrurred However. this right fo reioscaie shall st
apply in he case of acceleration under Seciion 18-

20. Sale o Nute; Change of Loan Bervices; Motice of Gricvance, The Note of a pactial inderess in
the Nute {logetier wmith this Secarity Initmment) ran be sold one o more Hmes without prior motice &
Boerower. A sale wighe resoll in a change in the emtity (knowna a5 the “Loan Servirer} that coliern
Prriodic Paymems dor wader the Note and this Secarlty Instrument and performs other morigage boa
servicing obligations wader the Note, this Secunty Instrumess. 3nd Applicable Law. There sha might be
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one oc wore changes of the Loan Servicer unrelated 1o a sale of the Noie. H there i3 3 change of the Losa
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, ihe address to wiiich payrments should be tnade and any other informatios RESPA
requires. in connection with a notlce af rransfer of servicing. i e Nofe is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaver of the Note, the motigage laan servicing obligations
to Borrower will remaln with he Loan Servicer oc be transferred to 4 successor Loam Servicer and are mod
assumed by the Note purchaser unless oiherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial actios {as eMher an
individual litigant of the member of iclass | that arlses from the oiher Party’s ariions pursuant o fhis
Security Instrument or thai atleges that the oiher party bas breached any provision of. or smy duty awed by
reason of, this Securlly Instrument, un il such Borrower or Lender has notified the othwer party {with such
motire given In compliance with the requirenients of Section 15) of such alleged breach and afforded the
oibet party hercto a reasoauble pericd afier the giving of such nolice 10 lake corrective aciom. B
Applicable Law provides a time period which mus elapse before certain action can be Lakes, that time
period will be deemed to be rezsonable for porposes of this paragraph. The motice of acceleration amd
oppartually W cure given 1o Bormower pursuank ta Section 22 and the notice of acceleration gives 4o
Bocrow et pursuant o Seciion 18 shall be deemed o sMisfy the notice and oppartumity 106 take comective
action provisions of this Section 20.

2b. Hazardous Substances. As used in this Sectioa Zi: (a) “Mazardous Sshstances® are fhose
snintances defined as toxle of kazardous subsiances, pollatinis, or wasles by Environmental Law and the
following substances: gasoline, kerosene, oiher Mlammable of {oxic peirolesm products, loxdc pesticides
and hertucides, valatlle solvents, materials containing asbestas or formaldehyde, and radicactive materialy;
) "Emvironmental Law™ mears Eederal laws and laws of the Jarlsdiciion where the Property ks locaéed hiat
relate 1o bealib, safety or eavironmental profeciion; {c) “Environmental Cleanup® includes 2y respowse
action. remedial action, or remaval act.on. as defined in Environmental Law, and (d) an “Eaviromssental
Condifioa™ wmeans a condition thai cin quse, comdribate 0, or otherwise tigger an Esvirosssestal
Cleamup.

Bocrower shall not cause or permi| the pretence, e, disposal, slorage, or release of sy Hazardows
Subndances, or threaten to release any Harardous Subsiances. on of I the Property. Borrower shall mot da,
B atlew anyune else to do, anyihing affecting the Property (3) that i3 in violasion of sny Esvironmestal
Law. (&) which creates an Environmenti] Comlilion, of {c) which, due to the presence. use, or release of 8
Hazardous Substance. creales a conditivn thai alversely affects the value of the Froperty. The preceding
o seniences shall nol apply to Ihe presence. use, o siorage on the Properiy of small quantities of
Harardows Sulstances thal are Beneraily recognized lo be appropriate {0 normal residestial gses and b
maitaenance of the Propenty (including, bt oot limited 1o, hazardous substances in comsumer products).

Borrowes shall promptly give Leocker wrilten notice of {a} any Invesiigation, claim, 4 d, lawsuld
or oiber artion by any governmental of regulatory ageocy or private party Involving the Property asd any
Hazardous Substance or Environmensal Law of which Bocrower has actual kevwicdge, (b) amy
Emiroamenal Conditlon, iocluding but oot limited 1a, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, atd {c} any conditica caused by the presence, e o release of »
Hazardous Substance which adversely alTscs the value of the Property. If Borrower beams, of b5 motified
by amy gavernmental or regulatocy authorlly, or any private party, that any removal o other remediation
of any Hazardous Substatice affecting the: Property is necessary, Bacrower shall prompily take all secessary
remedial actions in accordance with Enviroomental Law. Nothing bectin shail creaie amy obligation om
Lander for an Ewvi roumsenial Cheasmp.

a5, 30451338 FC
D AN pon 101 2er 200IL o 2 18 _7) Famm 3079 11

v 171 e 49

o




b e —

e < T 0 e s e

Linceln County

NON-UNIFORM COVENANTS, Barmower and Lender furiher covenand and agres as follows:

22, Acceioration; Remedies. Lendx shall pive notice to Botrower prioe lo scctloratiom following
Bottowsr's breach of any covenant « sgrecment in this Sccurity lnstrument (bui nol prior (9
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a}
the defaull; (b) the action required to cure the default; (¢) a date, not less than 10 days from the date
the notice iy given 1o Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the date specificd n the nutice may resultin acceleration of the sums secured hy
this Sceurity Instrument and sale of the Froperty. The notioc shall further inform Borrower of the
right Lo reinstate after acceleration and (he right to bring a court action 10 sssert the non-cxistence of
a default oc any other defense of Borronwer 10 scceleration mnd sale. [ the default is not cured on of
belore the date specified in the notice, Ltade al its option, and without further damand, may invoke
the power of sale, including the right 1o accelerate full payment of the Note, and aty other remedies
permiited by Applicable Law. Lender shall be entitied 10 collcet all mpenses incurred in pursuing the
remadies provided in thls Section 22, including, but not limited to, reasonable stiorneys’ foes and
costs of itk evidence.

H Lender invokes the power of sale, Lender shall exccute or cause Trustee 1o exccule written
notice ol the occurrance of an event al default and of Lendor's election to cause the Property to be
sold. und shall cause such notice ta be recordod in each county in which sny part of the Property is
located. Lender shall mail copics of the notice us prescribed by Applicable Law to Borrower and 1o
the persons presaribed by Applicable Law. Trustee shall give public notice of sale 1o the person and
in the manner presibed by Applicable Law. Aer the time required by Applicable Law, Trusiee,
without demand ca Borrower, shall sell the Property st public auction Lo the highest bidder at the
time and place and under the terms detignated in the notice of sale i obe or more paroels and in any
order Trustoe determines. Trusice may postpone sale of all or any parect of the Property by public
wnnouncement ri the time and place of any previously scheduled sle. Lender o s designet may
pufchase the Property st any mle

Trustee shall deliver to the purchaso Trustee's desd coaveying 1he Property withoul any
covenant of werranty, expresscd or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the procesds of the sk la
the following ocder: (a) to all expenscs of the sale, includi 2 but aot limited to, 1 ble Trustoe's
and attorneys' fees; (b) to all sums secured by this Security insifument; end (c) any excess to the
person or porscns jegally entitled Lo it

23, Reconveyance. Upoa payment of all sums secured by this Security Instrument, Lender shall
requesl Trustee o recoavey the Propesty and shall surrender this Security losirument and all motes
evidencing debt secured by this Securiy Imariment to Trustee. Trustee shall recomvey the Froperty
wilhout warranty w the person or perscas legally entitled to il Swuch person o persons shall pay any
Tecordalion costs, Lender may charge sach person or persons a fee for recoaveying the Property, but only
il the fee is paid bo.a third party (such at 1he Trustee) for services readered and the chargiog of the [ez b
petmitied under Applicable Law ’

24. Substitute Trustce. Lender M its opion, may from time to time remove Trusiee and appoint
successor drusdee to any Trustee appointed bereunder. Without conveyance of the Property, the saccessor

trustee shall succeed 1o all the titke, power and dulies conferred upos Teusiee berein and by Applicable
Law.

25. Assumption Fee. If there Is an wsumpition of this loan, Lesder may charge an assuaption fee of
us.t '
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8Y SICNING BELOW, Borravwier accepds and agrees (o the terms and covemants conlained in this
Security Instrument and in any Rider executed by Bormower and recorde d with it

Whnesses:

fSeal) (Seal)
-Borrower 1 -Bormeer
(Seal) Seal
-Borrrwer -Berewer
{Seal} Seal
~Parorer ~BarTeear
IHE1IN FC
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STATE OF NEVADA
COUNTY GF¢? 3 4
This instrument was acknowledged befor: me on %{

STEVEM HEISKLBETZ AND MAINIA BXT HEISELBETI

Ndnnv PUBLIC
STATE OF MEVADA

C-wnr{ of Clark
RONNELEBEAU
Appt. No. 02-743721

Uy Agci Exomes Moo 28 2000

Maill Tax Statewsents To: STEVEM +HBSA 8ETY
100 HEAFS STRET
PANACA, NV 89043
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Lirncoln County

File Number: 101-2057064

EXHIBIT "A"

LEGAL DESCRIPTION

The South 125 feet of Lot 3 in Black 28 in the Town of Panaca, as shown upon map thereof,
recorded in Book A of Plats, Page: 34, in the recorder’s office, Lincoln County, Nevada,
described as follows:

Beginning at the Southeast corner of saicl Lot 3; thence North 125 feet; thence at right angles
West 264 feet 10 the West Boundiry of sud Lot 3, thence South along the West Boundary of snid
Lot 3, 125feettomeSunhmccmofnidLmJ;ﬂmuEmdmgtthothoundnyof
said Lot 3, 264 feet to the point of beginning

Note: The above metes and bouncls description appeared previously in that certain docment
recorded September 24, 1993 i Exxok 107, page 289, file 100949, -
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