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DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are defined
in Sections 3. 11, 13, 18, 20 ancl 21. Canain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security Instrument® mesns this document, which is dated February 24, 2003
together with all Riders to this document.

(8] "Borrowet™ js  HELLYN 1 MILLER, AN UNMARRTED WOMAN

Borrower is the trustor under this Sacunty Instrument,

{C] "Lender" is Washington Mutual Bank, FA, a federal asscciation .

Lender iz 8 Bank ofganized and existing under the laws of
United States of America . Lender's address is:

400 East Main Street Stockton, CA 952%0

Lender is the benefiaary under this Secunty Instrurnent.

] “Trustee” s CALIFURNIA RECONVEYANTE COMPANT

{E] "Note" means the pramssory note signed by Borrower and cated _ February 24, 2003

The Note states that Borrower owas. Lander Seventy-Three Thousand One Hundred

Kifty & 007100

Dollars (U8, $§__ 73,150.00 ) plus interest. Borrower has promised 10 pay this debt
in reqular Periodic Payments and 1o pay the debt in full not later than March 1, 2013

(F) "Property® mesns the proparty that is described below under the heading ~Transter of Rights
in the Property.”

(G) "Losn™ means the debt avidenced by the Note, plus interest. any prepayment charges and ixte
charges dus under the Mote, and sl sums due under this Security instrument, plus intarest.
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(H) “Riders™ means all Riders 1o this Security’ Instrument that are executed by Borrower. The
tollowing Riders are 1o be executed oy Borrower [check box as applicable]:

" Adjusiable Rate Fider " Congominium Ricer "7 %4 Family Rider

.__ Graduated Payman Rider __ Panned Unit Deveiopmens Ridar —.. Biwsekly Payment Rider
! Batioon Rder __ Rate improvement Rxder i_. Second Home Riger
i Onheris) [specity)

(1} “Applicable Law” rmeans all controliing applicable federal, state and local statutas, regulations,
ordinsnces and administrative rules and corders (that have the eftect of low) as well as all
applicabla final, non-appealabie Judicisd opinsons.

homeowrers association o+ simiiar orpanization,

(K) “Electronic Funds Transfer™ means any transfer of funds, other than & transaction ofiginated
by check, drah, or simiter papet instrument. which is initisted through an electronic terminal,
telephonic instrument, COmpuler. of rnagnetic 18pe 50 as to order, instruct, or authorize a financial
institution 1o debit or credit an account. Such term inciudes, but is not limited to, pointof-sale
transfers, automated teller maching Iransactions, wransfers initiated by telephuna, wits trangters,
and sutomated clearinghouse transfers.

(L} "Escrow hems™ means those item:s thar are described in Section 3,

(M) “Mizcellaneous Procesds™ means any compensaton, settlement, sward of damages, or
Proceeds, whether by way of judgmunt, settiement or othetwise, paid by any third party {Cther
than insurance procesds pind under the CoviMages described in Section 5) for: (i) damags 10, or
destruction of, the Property; i) condemnation of other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or OMissions as 1o, the
valug and/or condition of the Property.

(N "Mortgage lnsurance™ means nsurance protecting Lender against the nonpayment of, or
default on, the Loan.

(0} “Periadic Pryment™ means tha regularly scheduled amount due for (il principal and interast
under the Mote, plus {ii) any amounts under Saction 3 of this Security Instrument.

{P) "RESPA" means the Reol Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implemenung regulaton, Reguiation X (24 C.F.R. Part 35001, as they might be amended
trom time to vme, or any sddiional Or successor iegisiation or fegulation that governs the same
subject matter. At usad in thes Security instrument, “RESPA™ refers o afl requiterments and
restncnons that are imposed in regard [0 8 “federally relared mortgage loan” even it the Loan does
001 qualify as a “federally related mortage loan™ under RESPA.

(T} “Successor in Interest of Borrow:sr" mezns any party that has taken title 10 the Property,
whether or not that party has assumed Borrower’s obligations under tha Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE FROPENTY

This Security Instrument secures 10 Lender: (i) the repayment of the Laan, and all renewals,
extensions and modifications of the Note; (i} the periormance of Borrower's covenants and
agreements under this Security Instrument and the Note; -and (il the performance of all
agreements of Borrower 1o pay fees and charges arising out of the ioan whether or not hersin set
torth. For this purpose, Borrower Wrevacably grants and conveys to Trustss, in trust, with power
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of sale, the following described praperty located in Limcoln ) County,
Nevada:

LEGAL DESCRIPTION TO BE ATTACHED HERETO AND MADE A PART HEREGF

which currently has the address of 100 (ULVFRWELL .
iStreat|
CALIENTE . Navada {"Property Address®):
[Cary] 1Zip Codal

TOGETHER WITH all the improvenients now or hereafter erected on tha proparty, and all
easaments, appurtenances, and fixiures now or hereafter a part of the property. All replacemants
and additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as the “Property.®

BORROWER COVENANTS 1hat Bortower is lawtully seised of the estate hereby conveyed
and has the right 1o grant and conveay the Property and that the Property is unencumberad, axcapt
for encumbrances of record. Borrowar warrants and will defend generally the 1tk 10 the Property
#gainst all claims and demands, sutject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with Limited variations by jurisdiction to constitute a uniform security
instrument covering rasl property.

UNIFORM COVENANTS. Borrower and Lender covenant snd agres as follows:

1. Payment of Principal, Interest, Escrow Items., Prepayment Charges, and Late Charges.
Borrower shal pay when due the principal of, and interest on, the debt ewidenced by the Note and
any prepayment charges and late crharges due under the Note. Borrower shall also pay funds for
Escrow liems pursuant to Section 3. Payments dus under the Note and this Security Instrurnent
shali be made in U.S. currency. However, if any.check or other instrument received by Landsr as
payment under the Note or this Security Instrumeant s returned to Lender unpaid. Lender may
require that any ofr all subsequent paymenis due under the Note and this Security Instrument be
made in ore of more of the toftowing torrms, #s selected by Lender: {a) cast; {b) money order: (c}
cerufied check, bank check, treasirer's check or cashier’s check, provided any such check is
trawn upon an institution whose teposits are insured by a federal sgency, instrumentality, o
entity: or () Electronic Funds Yrans:er.

Payments are deemed recaived by Lender when received at the location designated in the
Note or at such other iocation as may be ocesignated by Lender in accordance with the notice
pravisions in Section 15, Lender may fetwn any payment or partial payment it the payment or
parval payments are insutficiant to bring the Loan current. Lender may accept any pasymsnt or
pamial paymeant insutficient 1o bririg the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to rafuse suck payment or partial payments in the future, but Lender is not
obligated to apply such payments st tha time such payments are accepted. If each Periodic
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- Payment is applied as of its scheduled due date, then Lender need not pay inerest on unapplied '
funds. Lender may hotd such unapplied furds untif Borrower Makes payment to bring the Loan ‘
current. If Borrower does not do so within & reascnable period of time, Lender shall either spply
such funds or return them to Botrower. If not applied eartier, such funds will be applied to the ;
outstanding principal balance under the Nota immediatety. prior 1o foreclosure. No offset or claim
which Borrowet might have now or in the future against Lender shal refieve Borrower from
making payments due under the Note and this Security Instrument or performing the govenants
and agreements secured by this Security Instrument.
2. Application of Payments o- Proceeds. Except as otherwise described in this Saction 2,
&l payments acocepted and appiied by Lender shall be applied in the following order of priority: (a)
Interest due under the Note: (b) principal due under the Note; {c) amounts due under Saction 3.
Such payments shall ba applied 10 each Periodic Payment in the order in which it becama due.
Any remaining smounts shalt be applied first to late charges, second 1o any other amounts dus
under this Security Instrument, and then 10 reduce the principal balance of the Note.
if Lender raceives s paymen: from Borrower for a delinquent Periadic Payment which
includes a sufficient amount 10 pay any lzie charge due, the payment may be applied to the
deiihquent paymant and tha late charge. If more than one Periodic Payment is outstanding, Lender
may appty any payment feceived from Borrower ta tha repayment of the Periodic Payments if, and
o the extent that, each payment can e paid in tuli. To the extent that ANy excess exists after tha
Payment is applied to the full payment of one or more Periodic Payments. such mxcess may be
applied 10 any late charges due. Voluitary prepaymants shail be applied first 10 any prepayment
charges and than as described in the Note.
Any spplication of payments, insurance proceeds, or Miscellansous Proceeds to peincipal
due under the Note shall not extend or posipone the due date, or change the amount, of the
Periodic Payments.
3. Funds for Escrow ltems. Bosrower thail pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in tll, & sum {the "Funds”) to provide for paymant of
amounts dus for: (a) taxes and assessmenis and other items which can a1lmn phority over this
Securnty Instrument as a lisn or encumbrance of the Properiy; {b) leasehold paymsnts or ground
7ENts on the Preperty. it any; (c) mertums for any and all INsurance required by Lender under
Secuon 5; and (d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to
Lender in fieu of the payment of Mortgage insurance premiums in accordance with the provisiong
of Section 10. These items are called "Escrow lems.” At origination or at any fime during the
term ot the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
il any. be escrowed by Borrower, and such Gues, fpes and sssassments shaii be an Escrow Hem,
Borrower shall promptiy furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escraw ltems unless Lender waives Borrowar's obligation
1o pay the Funds tor any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o
Lender Funds for any or all Escrow Items at any ume. Any such waivar may only be in writing, In
the event ot auch waiver. Botrower shail pay directly, when and where payable. the srvounts dus
for any Escrow Mems for which payment of funds has been weaived by Lender and, if Lender ‘
requires. shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowaer's abligat on 1o fnake such payments and 1o provide receipts shall
lor all purposes be deemed 10 be & covenant and agreement contained in this Security Instrument,
as the phiase “covenant and Bgreement” is used in Section 9, If Borrower is obligsted to pay
Escrow ltems directly, pursuant to a waiver, ond Borrower fails 1o pay the amount dus for an
Esctow ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower ;
shall then be obligated urider Saction 9 10 repay to Lender any such amount. Lender may revoke |
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the waiver as 10 any or all Escrow irems at any time by a notice given in accordance with Section
18 and, upon such revocation, Borrawer shall pay 10 Lender alt Funds, and in such smounts, that
are then required under this Section 3. !

Lender may, &t any time, collect and hotd Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the ume specified under RESPA, and {b) not 10 exceed the maximum
amount a lender can require under FIESPA, Lender shall estimate tha amount of Funds due on the
basis of current data and reasonable estimates of expsndimwes of future Escrow  lems or
otherwise in accordance with Applicable Lsw.

The Funds shall be hetd in ar insttution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an mstitulion whose deposits are 30 ¢
insured| or in any Federal Home Loay Bank. Lender shall apply the Funds 10 pay the Escrow ltamg
no later than the time specified unoer RESPA. Lender shafl not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, of vet:lying the Escrow ltems, unless
tender pays Borrower interest on the Funcs and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law raquiras interest 1o be paid pn
the Funds, Lender shali not be requited 1o pay Borrower #any wterest or earnings on the Funds.

Borrowar and Lender can agrse in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, withcut charge, an annual accounning of the Funds required by
RESPA._

If there is & surplus of Funds held in escrow, as defined under RESPA, Lendsr shall
account to Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of
Funds held in esctow, as defined under RESFA, Lender shail natify Borrowsr as required by
RESFA, and Borrower shall pay to Lender the Bmount necessary to make up the shortags in
accordance with RESPA, but in no more than twelve monthly payments. If thera is a deficiency of
Funds held in escrow, as defined unds:r RESPA, Lender shai notity Borrower as required by
RESPA. and Borrawer shall pay to Lender the amount necessary 1o make up the deficiency n
accordance with RESPA, but 1 no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt
promptly refund to Borrower any Funds held by Lender.

4. Cherges: Liens. Borrower sha!' pay all taxes, assessments, charges, fines, and
impasitions attributable to the Propurty which can attain phonty over this Security Instrumeant, .
leasehold payments or ground rents on the Property, it any, and Community Associstion Duss, !
Fees, and Assessments, if any. To the exient that these items me Escrow Itams, Borrowet shall
pay them in the manner provided in Section 3. i ;

Borrower shall promptly discr arge any lien which has priatity over this Security Instrument
unless borrower: (a) agrees in wiiting 1o the payment of the oblgation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agresment; (b}
contests the lien in good faith by, or defends against anforcement of the lien in, legal procesdinga
which in Lender’s opinion aperate to prevent the enforcement of the lien while those proceedings
&8 psnding, but onty urttit such procsedings are concluded: or (c) secures from the holder of the
iian an agreement satisfactory t0 Lender subordinating the lien to this Security lnstrument. #
Lender determines that any part of the Praparty is subject to a hen which can attain priority over
this Security Instrument, Lender may pive Borrower a notice identitying the lisn. Within 10 days of i
the date on which that notice is given, Borrower shall satisfy the kien or take one or more of the :
actions set forth above in this Sectior 4. i

Lender may require Borrower to pay a one-time charge for a real estete tax verification
and/or reporting service usad by Lender in connaction with this Loan.
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S. Property Insursnce. Borrower shall keep the improvaments now existing or_hereafter
eracted on the Property insured Bginnst toxs by fire, harards included within the term “extended
foversge,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance chall be mantained in the amounts {inciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the pieceding
sentences can change during the term of 1he Loan, The HISUraNce carrier providing the insurance
shail be chosen by Borrower subject to Lender's nght 1o disapprove Bortower's choice, which
r:ight shall not be exercisad unreasoriably, Lander may require Borrower to pay, in connection with
this Loan, sither; (a) 8 one-time charge tor flood zone determination, certificanon and tracking
services: or (b) a one-time charge for flopd zone deiermmation and cenitication sarvices and
subsequent charges sach time remagipungs or simiar changes occur which reasonably might affect
such determination or certification, Eorrower shait also be responsible for the payment of any fess
imposed by the Federal Emergency Management Agency in connection with the review of sany
ficod 20ne determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any ol the coverages described abave. Lender may obtain
insurance coverage, ut Lender's optisn and Borrower's expense. Lander is under N0 obligation to
purchase any particuler type or amo.nt of coverage. Lender may purchass such insurance from
o through sny company scceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agtires that Lender's attiliate may receive consideration for such
purchase. Theretora, such caverage ;hall cover Lender, but might or might not protect Barower,
Botrowar's aquity in the Proparty, or the contents of the Property, aganst any risk, hazard or
lisbility and might provide greater or lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of tha iNsurance coverage so obtained might signiticantly .excead the

Saction 5 shalt becoms additional debt of Borrowst secured by this Security Instrument. Thesa
amounts ghall bear intarest at the Note rate from the date of disbursernent and shall be payable,
with such interest, upon notice from Lender 10 Borrower reguesting payment,

All insurance policies required by Lender and renewals of such polices shall be subjact to
Lender's right to disepprove such pelrcies, shall inciude a standard mongage clause, and shall
name Lender as morngagee andior &s an acdinonal loss payee and Borrgwer turther pgrees to
generally assign nghts 10 insurance proceeds to the hoider of the Note up 10 the amount of the
duistanding loan balance. Lander shall have the right 1o hold the policies and renewal certificates.
it Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewsl notices. If Borrower obtains »ny form of insurance caverage, not otherwise requited by
Lender, for damage 0. or destruction of, rhe Property, such policy shali include & standard
mortgage clause and shall name Lender as moengagee and'or as an additional loss payes.

Borrower hergby absolutely and irrevocabiy as5igns to Lender atl of Borrower's right, title
and interest in and to ail proceeds frorn any insurance policy (whether or not the insurgnca policy
was required by Laender} that are due, paid or payable with respect to any damage 10 such
Property. regardiess of whathar the insuwance policy is established before, on of after the date of
this Security Instrument, By absclutely and imevocably assigning to Lender all of Borrower's
rights 16 receive any and all proceeds from any insurance policy, Borrower heraby waives. 10 the
full extent alipwed by law, ail of Borower's righis 1o receive any and all of such insurance
proceeds. ]

Borrower hareby absolutety ancl irrevocably assigns 1o Lender adl of Borrower's right, title
and interest in and to (a) any and o claims, pressnt and firture, known or unknown, absolute or
contingent, {b) any and all causes of action, (c) any and aif judgments and seriemants {whether
through litigation, mediation, arbimation or Otherwise), {d) any and all funds SOUght against or
from sny party or parties whosceve:, and (e) any and sl funds received or recaivable in
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connection with any damage to such property, resulting from any cause of causes whatsoaver,
ancluding but not dlimited 10, land subsidence, iandsiide, windstorm, earthquake, fire, flood or any
ather causs.

Horrower sgrees 1o execute, acknowledge if requestad, and deliver 1o Lender, and/or upon
notice from Lender shall request any insutance agency or company that has issued any insuranca
policy 1o executes and deiver 1o Lunder. any additnonal insrruments or documeants requested by
Lender from time 10 tsme 10 evidence Borrower's sbsolute and imevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall grve prompt notice to the insurance carrier and Lender.
Lender may rmake proof of loss il not mace prompily by Borrower, Unless Lender and Borrowsr
otherwise agree in writing, any inslrance [woceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repsit of the Property, if the restoration or
repair i8 wconomically feasible sncl Lender's security is not lessened. During such repair and
restoration pariod, Lender-shall have the night to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satistaction, provided thal such inspecton shall be undarisken promptly. Lender may disburas
proceads for the repars and restoration in a single payment or in a series of prograss payments as
the work is completed. Unless an sgreement s made in writing or Applicabla Law raquiras interest
10 be paid on such nsurance proceds, Lender shall not be required 12 pay Borower any interest
of earnings on such proceeds. Fees for public adjusters, or other third partiss, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If tha restoration or rapair i3 no! economically leasible or Lander's security would be
lessened, the insurance procesds shall be applied to the sums secured by this Security
MSrumaent, whether or not then due. with the excess, il any, paid to Borrower, Such insurance
proceeds shall be applied in the order proviced for in Section 2,

it Borrower abandons the Iroperty. Lender may file. negoliate and settls sny available
nsurance claim and reiated maiters. ) Borower does not respond within 30 days to 8 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may neagotiate and
settle the claim. The 30-day perioid will ceqin when the notice is given. In mither event, or i
Lender acquires the Property under Sector 22 or otherwise, Borrower hereby assigns 10 Lender
(8) Borrower's rights 10 any insurance proceeds in an amount not (o exceed the smounts unpaid
under the Note or this Security Instiument, and (b} any other of Barrower’s rights (other than the
night 10 any refund of unearned premiums pad by Borrower) under all insurance policies covering
the Property, insofar as such rights are apphrable 10 the coverage of the Property. Lendar may
use the insurance proceeds either 1o fepar ¢ restore the Property of to pay amounts unpaid under
the Note or this Securnty instrument whether or not then dus.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrowsr's
prncipat residence within sixty dars atter the execution of this Security Instrument and shait
continue to occupy the Property as Borrower's principal residence for at laast ona year after the
date of occupancy, unless lender othetwise sgrees in writing, which consent shaft not be
unreasonably withheld, or unless sitenuatng circumstances exist which are beyond Borower's
control.

7. Preservation, Maintenance snd Frotection of the Property: Inspactions. Borrowaer shall
not destroy, damage of impair the Property. or remove or demolish any building thereon, allow the
Froperty to detenorate or commit waste or the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in ordes 1o pravent
the Property from deteriorating or docreasing in value tiue 10 its condition. Unless it is determinad
putsuant 1o Section 5 that repair of restoration is not economically feasible, Borrower shalt
premptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, uniess ptherwise agreed in writing betwesn Lender and
Borrower, have the fight to hold insurance or condemnation proceeds. M insurance or
condemnation proceets are pad in connection with damage 10, or the taking of, the Property,
Borrower shall be respons:bie for repairing or reswofing the Property only if Lender has relaasad
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a
single payment of in a series of PIogress payments as the work is completed. f the insurance or
condemnaticn proceeds are not sutticiemt 1o repair or restore the Property, Borrower is not
relisved of Borrower's obligation for the compietion of such fepair or restoration.

Lender or its agent may make reascnable entries upon and inspecuons of the Propenty. i it
has reasonable cause, Lsnder mily inspect the intenor of the improvements on the Property.
Lender shall give Borrower notice st the time of or prior to such an interior inspection specifying
such reasonable cause. Lender oes not Make any warranty or fepresentation regarding, and
assumes no recponsibility for, the work cone on the Property, and Borrower shall not have any
right 10 rely i any way on any ispection(s) by or for Lender or itg agent. Borrower shall be
solely responsibie for determuning that the work is done in a good, therough, efficient and
workmanlike manner in &ccorcance with all applicable laws,

Borrower shall (a) sppear in and asfend any action or procesding purporting to affect the
$ecurity hereof, the Property or the: fights of powers of Lender or Trustee; {b) at Lender's option,
2ssign 1o Lender, to the extent of Lender’s interest, any clams, demands, or causes of action of
any kind, and any awsrd. court jdgement, or proceeds of settlament of any such claim, demand

not have any duty to prosecute &y such clam, demand or cause of action. Without fimiting the
foregoing, any such clwm, demand or cause of acuon arising out of or relating 10 any interest in
the acquisition or ownership of the Property may include (i) any such iNjury or damags to the
Property including without limit mjury o damage 1o any stucturs or improvement situated
thereon, (i} or any claim or cause of ection in favor of Borrower which arises out of the
iransaction hnanced in whols of in part by the making of the loan secured hereby, [iii) any clsim
or cause of action in iavor of Borre wer Iexcept for bodily injury) which arises as a resutt of sy
negligen or improper construcuon, ins1allancn or repair of the Property including without lmit,
any surface or subsurface theteof, or of any building or structure thereen or (iv} any proceeds of
tnsurance, whether or not fequired by Lender, payabie as a resutt of any damaga to or otherwise
relating 1o the Property or any nterest thereun. - Lender may apply, use or raleass such monies 0
received by i1 in the same manner a5 provided in Paragraph 5 tor the procesds of insurance.

8. Borrower's Loan Apphcation. Borrower shall be in default if. during the Loan spplication
process. Borrower or sny persons. of entiues acting at the direction of Borrower or with
Borrower's knowiedge or consent gave materially lalse, fusieading, or inaccurate information or
statements 1o Lender (or failed 1o provide Lender with material mlormation) in connection with the
Loan. Matenal fepresentauons incude, byt are not limited 1o, representations concerning
Barrower's occupancy of the Property as Borrower's principal residance.

a.hmocﬁoguiund.'shmmhmemtymﬂigrmmmm Security (nstrument.
If (8} Borrower fails 1o perform the covenants and agreements contained in this Security
Instrument, (b} thera is & legal proceeding that might significantly aHect Lender's interest in the
Froperty and!or nghts under this Becunty Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forteturs, {or enforcement of & lien which may attain priotity oves
this Secusity Instrument or 1o enforce laws or regulations), or c) Borrower has abandoned the
Property, then Lender may do and pay for whalever s reasonable of appropriste to protect
Lender's interest in the Property i rights under this Secunity instrument, including protecting
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andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can nciude. but are nat limited 1o: {al paying eny sums secured by a lien which has
priority over this Security tnstrument; (b} appearing in court: and [c) paying reasonable atiorneys’
tees 10 protect its interest in the Property and/os rights under th:s Security Instrument, including
11s secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repars, change locks, replace or board up doors and windows,
drain water from pipes, ekminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Alttough Lender may. iake action under this Section 9. Lander does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts-disbursed b Lender under this Section 9 shall becomea addinonal debt of
Borrower secured by this Security instrument. These amounts shall bear inlerest at tha Note rate
from the date of disbursement and shall be payeble. with such interest, upon notce from Lender
1o Borrower requesting payment.

I this Secunty instrurment is on s leasshold, Borrower shall comply with all The provisions
of the lsase. H Borrower acquites les title 1o the FProperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. I Lender required Mortgsge Insurance as a condition of making
the Loan, Borrower shall pay the premiums required 10 mantsin the Mortgage Insurance in effect.
Iif, for any reason, the Mortpage nsurance coverage required by Lender ceases to be availsble
from the mortgage insurer that praviously provided such insurance and Borrower was required to
make separately designated paymants toward the premiums for Mortgage Insurance, Borrower
shall pay the premuums required 1o ohtain coveraga substantially equivalen: 10 the Mortgage
insurance previousty in eflect, at o cost substantially sguivalent 16 the cost to Borrower of the
Mortgage Insurance previously in effect, trom an shemnate mortgage insurer selectod by Lender. if
substanually equivalent Mortgage Insurance coverage is not svailable, Borrower shall continue to
pay 1o Lender the amount of tha separately designated payments that were due when the
Insurance coverage ceased to be in etfect. Lender will accept, use and retain these payments &5 &
non-refundatds loss reserve in lieu of Mongage Insurance. Such ioss reserve shall be
non-refundable, notwithstanding the {act that the Loan is uitimately paid in full, and Lender shall
not be required to pay Borrower any interest or earINGS on such loss reserve, Lendsr can no
longer require ioss reserve payments it Maortgage Insurence coverage {in the amount and for the
period that Lender requires) provided by ar insurer selected by Lender again becomes available, is
obtained, and Lender requires sepai ately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required 1o make separately desigrated paymentz toward the premiums tor Mongage
insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or
to pravide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender prowviding for such
termination or unul termination is requitec by Applicable Law. Nothing in this Saection 10 atfscts
Borrower's obligation to pay interest ar the rate provided in the Note.

Mortgage Insurance reimburses Lander (o7 any entity that purchases the Note} for certain
fosses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the
Mortgage insurance.

Mortgage insurers svaluate rheir 10tal risk on alt such insurance in force from time to time,
and rmay snter into agreements with other parties that share or modify their risk, or reduce loases.
These agreements are on terms and condiions that are sausfaciory 10 the morgage insurer and
the other party (or parties) to these sgroaments. These agrsemants may require the mortgage
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insurer to make payments using ary source of funds that the mortgage insurer may have availabls
(which may include funds obiained from Mortgage Insurance premiums),

As a result of these agreernants; Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or ary affiiate of any of the foregoing, may receive [directly or
indirectly} amounts that derive from {or might be characterized as) a portion of Borrowert's
payments for Mortgage Insurance, in exchange for sharing or maditying the morigage insurer’s
risk, or reducing lossas. It such agreement provides that an aHiliste of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangemant ig
often termed *captive reinsurence.’ Further:

18 Any euch agreemants will not affect the amounts that Borrower has agreed 1o pay for
Mortgege insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Martgage insurance. and they will not entitle Borrower to -y
refund.

(b} Any such sgresments will not affact the rights Borrower hes - if any - with ragpect to
the Mortgage Insurance undsr the [Homeownars Protection Act of 1998 or sny othes law. Thess
rights may include the right to recsive ceitain disclosures, 10 request and obtain cancellation of
the Mortgage insurance, to have the Montgage Intursnce terminasted anomatically, snd/or to
receive a refund of any Mortgage Insurance pramiums that were unsamed at the time of such
cancollation o termination,

11. Assignment of Miscellineous Proceeds: Forfeiture. Al Miscellaneous Proceeds ars
heraby sssignied to and shall be paicl to Lendes.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied 10 restoration or
repat of the Property, if the restorztion or repair is economically feasitie and Lender's security is
hot lessened. During such repair and restoration period. Lendgr shall have the right 10 hold such
Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property 10 ensure
tha work has been completed to l.ender’s satistaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a smingle disbursement or
in a series of progrese payments us the work is completed. Unless an agresment is made in
wriung or Applicable Law requires interes! 1o be paid on such Misceillanegus Proceeds, Lender
shall not be required 1o pay Borrewar any miyerest or agrnings on such Miscellaneous Procesds, H
he restoration of repair is not economically faasible or Lender's securty would be lessened. the
Misceltanecus Proceeds shali be applied 1o the sums secured by this Security instrument, whether
of not then due, with the excess, if any, pad 1o Borrowsr. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota tiking. destruction, or loss in value of the Property, the
Miscellaneous Proceeds shali be appiied to the sums secured by this Security Instrument, whether
or not then due, with the excess. if any, paid to Borrower.

in the event of a partial 1aking, destruction, o loss in value of the Proparty in which tha
fair market value of the Praperty immeduately befare the partisl tsking, destruction, of loss i value
s equal to or greater than tha amount of the sums secured by this Security instrument
immediately belore the partial taking, destruction, or loss in value, unless Barrowes mnd Lender
otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscsliansous Proceecls multished by the following fracuon: (at the total amount of
the sums secured immediately befora the partial taking, gestruction, or loss in value divided by (b}
the tar market value of the Property immedately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Birrower, .

In the event of a partial 18king. destruction, or loss in value of the Property in which the fair
macket value of the Propenty immediately before the partial taking, destruction, or loss in value is
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loss than the amount of the sums secured immediately before the partial taking. destruction, or
toss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall ba applied 10 the sums securad by this Security Instrument whether of not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that
the Opposing Party {as defined in 1he nex sentence) offers to make an award tp settle a claim for
damages, Borrower fails to respord to Lender within 30 days atter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Procesds either to restoration or repair
of the Property or 1o the sums sicured by this Security Instrument. whethar or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha party
against whom Borrower has a right of action in regard to Meecellaneous Proceads.

Borrower shall be in defauh if any action or proceedmg. whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or cther material impairmant
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such & default and, if acceleration has ociufred, reinsiate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, pracludes
forteiture of the Property or other material impairment of Lender’s interast in the Property or rights
under this Security Instrument. The proceads of any sward or claim for damages that aras
attributabla 1o the impairment of Lender's interest in the Property are heraby assigned and shall be
paid 10 Lender.

Al Miscelianeous Proceeds that are not applied 10 restoration or repoir of the Property
shall be appliad in the order providad for in Section 2. '

12. Borrower Not Relsasad: Forbearance By Lender Not & Waiver, This Security lnstrument
rannot be changed or modified exiept as otherwise provided herern of by sgreement in writing
sighed by Borrower. or any Successor in mnierest 1o Borrowes ang Lender. Extension of the time
for payment or modification of amortization of the sums seacured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operats to
felease the liabitity of Borrower or any Successor in Interest of Borrower. Lender shall not ba
required 10 commence proceedings agamst any Successor mn Interest of Borrower of 0 refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dernand made by the griginal Bofrower or any Successors in Interest
uf Borrower. Any forbearance by Lender in exercesing afty right or remedy including, without
imitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the anouni then due, shali not be a waiver of or preclude the
exercise of any right or remedy. Mo waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o Lender under this
Secuwrity Instrument o of eny provision of this Security Instrument as sny ransaction of
occurrence shall not be deemed 8 waiver as 1o any future transaction or octurtEnce,

12, Joint and Seversl tisbility: Co-signers; Successors and Assigns Bound. Borrowar
covenants and agrees that Borrowes’s obhgations and liability shall be joint and several. Howsver,
any Borrower whe ' co-signs this Secunly Instrument but does not execute the MNota (a
“co-signer™}: {a) is co-signing this Security Instrument onty 10 mortgage. grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument: {b) is not
personally obligated to pay the sumns secured by this Security Instrument; and (c) agraes that
Lender and. any other Borrower can Bgree 10 extend, modify, forbear of make any
accommodations with regard 10 tha terms of this Security Instrument or the Note without the
CO-SIGner’s Consant.

Subject 1o the provisions cf Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain &l of Borrower s tights and benefits under this Security Instrument. Borrower
shall not be relgased from Barrovier's obligations and liabwlity under rhis Security Instrument
unless Lender agrees to such relegse in writing. The covenants and agreements of this Security
Instrument shall hind {except as provided in: Section 20} and berehit the successors and assigns of
Lender,

14. Loan Charges. Lender may chatge Borower fees for services pertormed in connection
's default, for the Purpose of protectung Lender's interest in the Property and rights

and valuauen fees. Borrower shall Pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished ar the request of Bofrower. any Successor in mnterest
to Borrower or any agent of Borrcwer. In fegard 10 any other fees, the absence of express
sutharity in this Secunty Instrument 10 charge & specific fee to Bortower shall not ba construed as
& prohibition on the charging of such fee. Lender may not charge fees that are expressiy
prohibited by this Security Instrumert or by Apphcable Law.

I the Losn.is subject to 8 law which Se1s mawmum loan charges, and thet law is funally
intérpreted so that the interest or other ionn charges collected or 1o be coliectad in connaction
with the Loan exceed the permitted imits. then: (a) any such loan charge shall ba reduced by the
&Tount necessary to reduce the cha-ge to the permitted fimit: and (b) any sums slready collacted
tiom Borrower which axceeded perritied linuts will be refunded 10 Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by mawng a direct payment
to Borrower. If a refund reduces priacipal, the reducton will be treated as & partial prepayment
without any Prepayment charge (whethar or not & prepayment charge s provided for urrder the
Note), Borrower's acceptance of any such retynd mage by direct paymeny 1o Botrower will
consuiute a waiver of any nght of ac-ion Barrower rignt nave aising out of such overcharge.

15. Notices. All nouces given by Borrower or Lender in connection with this Security
Instrumen: must be in wIUNg. Any notice 10 Bommower m connection with this Security Instrument

constitute notice 1o all Borrowets unbass Applicabie Law expressiy requires olherwise, The notice
address shall be the Property Address ynless Borrower has designated a substitute notice acdress
by notice 1o Lender, Borrower shall romptly. notify Lenger of Borrower's change of address. i
Lender specifies a procedure for reporting Borrower's change of address, then Borrowes shall only
report a change of address threugh tnat specitied Procedute. Thete may be only one des:gnated
notice address under this Security Insirument at any one ime. Any nolice (o Lender shall be green
by deliverng it or mailing it by first class mai 1o Lende s address stated berein uniess Lender has
designated another address by notice 10 Borrower. Any notice i connection with this Security
instrument shall nat be deemed 1o hare been given to Lender until actually received by Lender. Hf
any naotice required by this Security instrument i ¥s0 required undes Applicahle Caw. tha
Applicable Law requUireTeTTt  wilt savisty the Cortesponding  requirement  under  this Security
Instrument,

18. Govemning Law; Severabllity: Rules of Construction. This Security Instrument shadl ba
foverned by federal law and the law of the jurisdiction »n which the Property is located. AN rights.
and obhgauons contained in this Sucarity Instrument are subject to any requirements and

_hmitavons of Appiicable Law. Applicable Lavy might explicitly or implicitly allow the parties w
8gree by contract or it mught be silen, but such sience shall not be consirued as a prohibition
BgaINst agreement by contract. In the BYBNI that any provision or clause of this Security
instrument o the Note conflicts with Applicable Law, such confict shall not affect other
Provisions of this Security Instrumert or the Mote which can be gven effect without the
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conflicting provision, :

As used in this Security Instrument: (8) words of the masculine pender shall mean and
include correspending neuter words or words of the feminine gender; (bl words in the singular
shall mean and include the plural and vice versa; and {c} the woed "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Boirower shall be given one copy of the Note and of this Sacurity
Instrurment.

18. Transter of the Property or & Baneficial Interest in Borrowsr. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interesis transferred in. & bond for desd, contract for deed,
instalimant sales contract or escrow agreement, the intent of which is the ansfer of title by
Borrower at a future date to 8 purchasesr.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & beneficial intarest in Borrower is sold of transterrad}
without Lender's prior wrinien consent. Lender may require immaediate payment in full of all sums
secured by this Security Instrument. Howevar, this option shali not bs axarcised by Lender if such
exefcise is prohibited by Applicable Law.

it Lendet exercises this option, Lender shall giva Botrower notice of accaleration. The
natice shall provide a period of not less than 30 days from the date the nance is given in
accordance with Section 15 within which Borrower must pay dl sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Sacurity Instrument without further notice or damand on
Borrower.

13. Borrowar's Right to Ruinstate Atter Accelsration. If Bortowes meets certain conditions,
Borrower shalt have the right to huisve enforcemant of this Security Instrument discontinued at any
fima prior to the sarliest of; {a} fivie days before sale of the Property pursuant to any powaer of sale
contaned in this Security Instrument; ib) such other period as Applicable Law might specify for
the termination of Borrower's right to remnstate; or (c}h entry of a judgement enforcing this Sscurity
Instrument, Those conditions are that Borrower: (a} pays Lender &l sums which then would be
due under thig Security Instrumen and the Note as it no scceleration had occurred; (b) cures any
defaull of any other covenants or agreernents; {c} pays all expenses incurred in enforcing this
Security Instrument. including, bu' net imited 1o, reasonable attorneys’ fees, praperty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intarast in the
Property and rights under this Socurity Instrument: and (d) takes Such schon as Lender may
Taasonably requie to assure that Lender's interest in the Property and rights under this Sacurity
Instrument, and Borrower's obligation to pay the sums secured by this Security instrurment, shall
continua unchanged. Lender may regquire that Borrowaer pay such reinsistement sums and
expsnses in one of more of the foliowing forms, as selacted by Lender: (a) cash; (b} money order;
(¢} cernfied check. bank chack, triasures’'s check or cashier's check, provided any such check is
drawn upon an institution whose depos:ts are insured by a federal agency. instrumentality or
entity; or {d} Electronic Funds Trarster. Upon reinstatement by Borrower, this Security Instrumant
and obligations secured hereby shall remain fulty effective as it no acceleration had occurred.
However, this right ta reinstate shall not apply in the case of accelsration under Section 18,

20. Sate of Nota; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Mote ({together with thus Security Instrument! can be sold one ofr mora times
without prior nalice to Borrower. A sale might result in & change in the entity [known as the
“Loan Servicer®) that coliacts Periodic Payments due under the Note and this Security Instrument
and parforms other mortgage losn servicing obligatont undes the Nota, this Security Instrumant,
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and Applicable Law. There also might be one or more changes of the Loan Servicar unrelated 1o a
sale of tha Note. I there is a change of the Loan Servicer, Barrower will be given written notica of
the change which will Stale the name and address of the new Loan Servicer, tha address to which
payments shouid be made and any other information RESPA requires in connection with a notice
of transter of servicing. If the Note i $old and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wilt
fEMain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not assumed
by the Nowe purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or ba joined to any judicia! action fax
aither an individugt litigant or_the membar of a ciass) that arises from the other party’s actions
PUSUBNT to this Security Instrumen: or that siieges that the ather barty ‘has breached any
provision of, or any duty owed by reason of, thig Security Instrument, untjl such Borrower or
Lender has notified the other party (with such nouce given in compliance with the requiremenis of
Section 15) o such alleged breach and affordeg the other party hereto a reasonable pariod after
the giving of such natice to take correctve action. I Applicable Law provides a time period which
must elapse befare certain action can be taken, that pme reriod will be deemad to be reasonsble
tor purposes of this paragraph. The nohice of acceleration and opponunity tp Cure given 15
Borrower pursuant 1o Section 22 and the nouce of acceleration given 1o Borrower pursuant 1o

21. Hazardous Substances. As used in this Section 21: {a} *Hazardous Substances”™ are
those subsiancas defined as toxic or  hazardous substancas, pollutams, eor wastes by
Ervironmantal Law ang the tollowing substances: gasotne, kerosene, other Hammabie or toxic
peiroieum products, toxic pesticides and hertucides, volatile solvenrs, materials COnTaining
as5bestos or formaldehyde, and radioact.ve materials; {0) "Environmental Law® means federal laws
and laws of the urisdiction where t1e Property is located that relate to heaith, safety or
environmantal protection; (c) “Environmental Cleanup” includes any response action, semedial
B2Ton, or removal action, as defined in Environmenial Law; and (d) an “Environmental Conditipn®
means 8 condition thar can Cause, contr.bute to, or otherwise trigger an Environmentat Cleanyp.

Borrower shall not cause o perrnit the presence. use, disposal, storage, or release of any
Hazardous Substances, or Ihfeaten to reipase any-Harardous Substances, on or in the Property.
Borrower shall noy do, noe allow anyone else 1o do, anything affecting the Property (a} that is in
viglation of any Environmenta Law, (b} which crestes 8n_Envirgnmental Condition, or {g) which,
due 10 the presence, U5E. of reigase of & Hazardous Substance, creates a conditon thet advarsely
attects the value of the Property. The Preceding two sentenges shall nov apply to the presence,
use, or storage on the Property of smai Quantities of Hazardous Substances that zre generally
recognized to be 8ppropriate to normal fesidential uses ang to mamntenance of the Property

Property ang any Hazardous Subsiance or Environmentai Law of which Borrower has acrual
knowledge, (b} any Environmental Condition, ncluding but not limited to. any spilling, laaiking,
discharge, reieass or threat of rewease of any Harardous Subrstance, and lch any condition caused
%y the presence, use, or reiease of B Hasardous Substance which adversely affects the value of
“he Property, It Borrower leams, or is noudieg by any governmental or regulatory authority, or any
jprivate party, that any removai or other femediation of any Hazardoys Substance affecting the
Property is necessary, Borrower shalt proinptly take afl necassary remedial actions in accordance
wWith  Environmental Law. Nothmg  heriin  shail Create any obligaton on Lendar for an
Environmental Claanup,
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NON-UNIFORM COVENAMTS. Borrower and Lendar further covenant and agres as
tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelorstion
following Bovrower's breach of any covenant or sgreement in this Security Instrument (but not
prior 1o accelerstion under Section 18 unless Applicable Law provides otherwisel. The notice shall
specify: (a) the default; (b} tha action required to cure the default; (c] » date, not less than 30
days from the date the notice is gven 10 Borrower, by which the default must be cured; and (d)
that failure 10 cure the default on or tetore the date specified in the notice may fesuft in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate sfter acceleration and the right 1o bring a
courl action to assert the non-ecistence of a default or any other defensa of Borrower to
accalerstion and sale. If the default is not cured on or bafora the date specified in the notice,
Lender at its option. and without lurther demand, may imvoke the power of sale, including the
right to accelerate full payment of tha Note, and sny other ramediss patmitted by Applicable Law.
Lender shall be entitisd to collect il expenses incurrsd n pursuing the remedies providad in this
Section 22, including, but not limited to, Teasonable atiomeys’ faes and costs of title evidence, M
Bortower or sny successor in intirest 1o Borrower files (or has filed agninst Borrower or any
sUCCEISOr in interest ta Bomrower) o bankrupicy petition under Title U or any successor title of the
United Stetes Code which provides for the curing of prepetition default due on the Note, intersst
¥ & rate determined by the Court shall be paid 10 Lender on post-patition sosars.

If Lender invokes the powsr of sale, Lender shall executs or causs Trustee to axeculs
written notice of the occurrancas of an event of default and of Lender's elaction to cause the
Property to be sold, and shall causa such notice to be recorded in each county in which any part
of the Property is located. Lender shall mail copies of the notice as prescribed by Applicable Law
to Borrower and 10 the other perions prescribed by Applicable Law. Trustea shall give public
notice of sale 10 the persons and in the manner prescribed by Applicable Law. Afier tha time
raquirad by Applicable Law, Truster without demand on Bomower, shall sall the Property at public
suction 1o the highest bidder at the time and place snd under the terms designated in the notics of
sale in one or mors parcels and in any order Trusiee determines. Trustee may postpone sala of alf
mr any parcel of the Property by public announcement at the time and place of any previously
scheduled saie. Lender or its designes may purchase the Property at any sais.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property without sny
covenant of warranty. exprassed or implied. The recitals in the Trustee's desd shall be prima facies
evidence of the truth of the statements made therein. Trustee shall apply the procesds of the sale
in the following order: (a] to all expenses of the sale, including, but not limited to, reasonable
Trustes's and attomneys” fees; {b) o ali sums secured by this Security Instrument: and (c) any
excess o the person of persons legally entitied to it.

23. Heconveyance. Upon payment of all sums secured by this Security Instrument,
Lendar shali request Trustee 1o recanvey the Property and shall surrendss this Security Instrument
snd 3l notes swvidencing debr secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warranty lo the person or persons lagally sntitled to it. Such
person of persons shali pay sny recordation cosis. Lender or the Trustee [whether or not the
Trustee is afiliated with Lender} may charge such person or persons a fee for reconveying tha
Property. but only if the fee is not Prohibited by Appiicabie Law.

24, Substitute Trustes. Lerder at its option, may form time to time remove Trustes and
8ppoint & successor tiustes to any Trusiee appointed hereunder. Without conveyance of the
Property, the successor trustee shuall succeed 1o all the title, powar and duties conferred upon
Trustee herein and by Applicable Law. Trustee may destroy the Note and the Security nstrument
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Linzeln County

03-0659-062282392-0

thres (3) vears atfter issusnce of & full reconveyance of relgase {uniess directed in such request to
retain them).

25. Assumption Fee. If thers is an assumption of this loan, Lender may charge an
assymption fea of U.S. ¢ 1,031.%0

BY SIGNING BELOW, Borrowar

acCeins and agrees to the terms and covenants containad
in this Security Instrument and in any Ri

der executed by Borrowsr and recorded with it.

NEVADA,
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STATE OF NEVADA

county of /O-P'C

03-0659-062282392-0
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Lincecln County

EXHIBIT "A"
LEGAL DESCRIPTION

ESCROW NO.: 19026107

All that certain rsal property situate in the County of
Lincoln, State of Nevada, deacribed as follows:

Lot 5 and 6 in Block 2 of THE MODERN TOWNSITE ADDITION TO
THE CITY OF CALIENTR, Nevada as shown on the map theresof
recorded February 5, 1%3l in the Offjice of the County Recorder
of Lincoln County in Boek A of Plats, page 64 ax Pile No. 7324,

Lincoln County, Nevada racords.

EXCEPTING AND RESERVING all minerals, cocal, carbons,
hydrocarbons, ¢il, gas., chemical elemeants and compounds, whether
in solid, liquid or gasecus form and all ateam and othear forms
of thermal energy on, in or uider the above described land not
previcusly reserved as raserved in a Deed recorded December 15,
1588 in Book 83 of Official Records, page 412 as Document No.

950453, Lincoln County, Nevada records.

ASSESSOR’S PARCEL NUMBER FOR 2002 - 2003: 03-174-17
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