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DEED OF TRUST
DEFINITIONS

Words uscd in multiple sections of this docament are defined below and other words are defined in Sectioas 3, 11.
13, 18. 20 and 21. Ceruin rules regarding the wsage of words used in this document are also provided in Section 16

(A} "Serurity Instrumest” means this docmment, which isdated FEBRUARY 14 _ L2003,
together with all Riders w0 this docutmest.

{B) “Borrower" is LARRY E. DUNGEY SR. AND BETTY A. DUNGEY, HUSBAND
AND WIFE AS JOINT TENANTS HUSBAND AND WIFE AS JOINT TENANTS

Bottowet is the trustor under this Secwrity |a<rument.

{C} “Lemder-is SILVER STATE SCHOOLS CREDIT UNION, A STATE CHARTERED
CREDIT UNIOH .
Lenderisa CORPORATION vrgamized
and eristing under the lawsof NEVADA .
Lender's addressis 4221 5. MCLEOD DRIVE, LAS VEGAS, NEVADA 89121

Lender is the beneficiary under this Secariy Lastrument.
) ‘Trustee” s COW COUNTY TITLE COMPANY

(E) "Note" means the promissory note spncd by Borrower and dated  FEBRUARY 14 200}
The Note states that Borrower owes Lesder  NINETY FOUR THOUSAND FIVE EUNDRED END
00/100 Dollars (U.S.5 '94,500.00 3 plus interest. Bormower has promised o pey
this debk in regular Periodic Pavments and w0 may the debt in full ot later than - MARCH 1, 2033

(FY  “Property” means the prope Ty that is described below under the beading “Transfer of Rights in the Propeny.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due wnder
the Nole, and all sums due under this Secwrity Instrument, plus imerest. '
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(H} "Riders™ means all Riders w this Security Instrument that are executed by Borrower, The following Riders
are Lo be executed by Borrower [check box as applicable):

[ Adjusiabic Rate Rider [J Condominium Rider (&) Second Home Rider
O Balloon Rider D Planncd Unit Development Rider [:] Other(s} [specify}
B 1-4 Family Rider [ Biweekly Payment Rider

() “Applicable Law™ means all comrolling applicable federal, state and local statutes, regulations, ordinances xnd
administrative rules and orders (that have (e effeq of taw) as well as all applicable final, non-appealable judicial
opinions.

3 "Community Association Does, Fees, and Assessments™ means all dues. fees. assessments and other charges
that are imposed on Borrower or the Propenty by a condominium association, homeowners association or similar
organization.

(K} "Elertronic Funds Tramsfer™ means any transier.of funds. nther than a transaction originated by check, drafl,
or similar paper instrument, which is iniliated throuph an elecironic terminal, telephanic insirument, compulet_ or
magactic tape 50 a3 o order. instruct. orau:horize a financial institution Lo debit of credit an account. Such lerm
includes. but is not limited . point-of-sale transfers, automated icller machine transactions, transiers initiated by
telephone, wire transfers, and aviomated clearinghouse transfers.

(L) "Escrow Hemns™ means those iems (hit are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, szitlement. award of damages, of proceds paid b:'uy
third pany (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage io, or
destiuction of, the Property: (ii) condemnation or other taking of &t or any pan of the Propeny: (iii) coovevance in
licu of condemnation: of (iv} missrepresentations of, or omissions as to, the value andsor condition of the Property.
(N} "Morigage Insurance” means insurance proteciing Lender against the nonpayment of, of defzuli oa, the Loan.
{0 “Periodic Paymest™ means the regularly schecluled amuund due for (i) principal and interess under the Note,
plus (i) an¥ amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estale Settliment Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
swetsor legislalion or regulation thar governs the same subject malier. As used in this Security Instrament,
*RESPA” refers1o all requirements and restrictions Lhat are imposed in regard to a “lederally related mongage loas®
evea if the Loan does not qualify as a “lederally related morpape loan™ under RESPA,

(Q!  “Saccessor in Interest of Borrower™ means any pary that has taken title to the Property, whether or not that
party bas assumed Borrower's obligations under the Mot and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 10 Lender: (i) the repavment of the Loan. and all renewals, extensions and
madifications of the Kote: and (1) the performance of Borrower's covenants and agreements under this Security
Instroment and the Kote. For this purpose, Buorrower 1trevocably grants and conveys to Trusiee, in trust, with power
of sale, the following described property localed in the

COURTY of LINCULN
[Type of Recorkag Jurndicona) [™ame of Recorhng lerisdicrien)
EEEILEGALADESCRIHION ATTACHED HERETO AND MADE A PART HEREOF AS

AR.P.N. #: 02-192-17
02-192-21

MATL TAX STATEMENTS TO: CUNA MUTUAL MORTGAGE CORPORATION, P.0O. BOX
%EA%. MADISON, W] 537{0}-13539
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which currently has the addressof 151 5. SIXTH STREET
[Sireet}
PANACA . Nevadu 89042 (“Property Address™):
|Ciry} 1Zip Code}

TOGETHER WITH all the improvemen:s now of hereafter erecied on the propetty, and all easements,
appurteniances, and fixtures now o herzafier a pan of the propeny. Al replacements and additions shall also be
covered by this Security lasirument. All of the foregoing is referred 1o in this Security Instrument as the ~Propeny.”

BORROWER COVENANTS that Borrowsr is law lully seised of the estate herehy conveyed and has the right
to grani and convey Lbe Propenty and that the Prapeny is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the Litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {for national use and nonr-unifonm covenants
with Jimited veriations by jurisdiction 10 constitule 2 uniform securily instrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Pavmenl of Principsl, Interest, Eicrow litms, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc undet the Note. Borrower shal also pay funds for Escrow ltems pursuant to Section 3. Payments
due undler the Note and this Security Instrumert shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment unde r the Note or this Securily Instrument is relumed 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one of more of the following forms. as selected by Lender: {a) cash: (b) maney otder; (¢ cenificd check. bank check,
\reasurer's check oF cashier's check. provided any such check is drawn upon an instifution whose deposits are insared
by a federal agency. instrumentality. ot entity; or (d} Electronic Funds Transfer.

Fayments are decmed received by Lender when received at the location desipnated in the Note or af such other
location as may be desspnaied by Lender in acoordance with the notice provisions in Section 15. Lender may refurm
any pavment of panial pavment if the payment oF partial payments are insufficient 1o bring the Loan cutrent. Lender
may accept any PATmem or paial payment iosufficient to bring the Loan current, without waives of any rights
hereunder ur prejudice w its rights to refuse such payment of panial pavments in the futute, but Lender is nol
obligated 10 apply such Fyments al the time such paymenls are accepied. 1f each Periodic Payment is appiied as of
its scheduled dise date. then Lender need ot pay interest on unapplied funds. Lendet may hold such unapplicd funds
unti) Barrower makes pavment (o bring Lhe Lozn current. 16 Borrower docs not do 50 wilhin a reasonable period of
time. Iender shall either applr such Tunds or return them o Borrower, Il not applied carlier, such funds will be
applicd to the outsianding principal halance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in the future against Lender shall relieve Borrower from making payments duc
under the Nole and this Security Instrument o petforming the covenants and agreements secured by this Security
instrurnent.

&t Applhication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepisd and apptied by Lender shail be applicd in the following order of pricrity: (8) interest due wnder the Mole;
(b) principal due under the Notz: (c) amaunts due under Section 3. Such pavmens shall be applied 1o each Periodic.
Pavment in the order in which il became due. Any remaining amounts shall be applied first 10 Iate charges. second
10 any other amounts due wnder this Security Instrument, and then 1o reduce the principal baiance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes 1 sufficient
amouri to pav any late charge duc, lhe payment may be applied 1o the delinquent paymenl and the late charge. if
more than one Periodic Paveent is outstanding. Lender may apply any payment received from Borrower to the
repavinent of the Periadic Paymens if, and 1o the extent that, cach payment can he paid in full. To the extent that
any encess exisis after the pavment is applied t the full payment of one or more Periodic Payments, such excess may
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be applied so any late charges due, Voluntary prepayments shall be applied first 1o any prepayment charges and thea
as described in the Mote,

Anv applicalion of payments. insurance proceeds. or Miscellaneous Proceeds 1o principal due under the Note
shalt nat extend or postpone the due date, or zhange the amount. of the Peniodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Nt until the Note is paid in full. a sum (he "Funds ") 1o peovide for pavment of amounts due for: (a) taxes and
asscsuments angd other ilems which can attain priority oves this Secunty Instrument as a lien of encumbrance on the
Property: (b Jeaschold payments or pround r2mts on the Property, if any: {c) premiums for any and all insurance
vequired by Lendet under Section 52 and {d) Mortgape Insurance premiums, if any. or any sums payable by Bormowey
to Lender in licy of the payment of Mongage Insurance premiums in accordance with the provisions of Section 10.
These items are calicd “Escrow flems. ™ At origzination or a1 any lime during the terom of the Loan, Lender may require
that Cammunity Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues. fees and
zssesuments shall be an Escrow Item. Borrov-er shall prompuly furnish to Lender all notices of amounts ta be paid
under this Section. Borrower shall_pay.Lender the Funds for Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lerder may waive Bormwer's obligation to pay 1o Lender
Funds for any o1 al) Escrow Mcens at any ume. Any such waiver may only be inwriting. I ihe event of such waiver,
Borrowes shall pay directly. when and where payable. the amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipis evidencing such paymest
within sech time period as Lender may require. Bortosser’s obligation 10 make such pavinents and 1o provide recripts !
shall for all purposes he deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase .
“covenant and agreement” is used in Secuom 2. If Borrower is obligaied Lo pay Escrow llems direcily, parsoam o
a waiver. and Barrower fails 1o pay the amount due for an Escrow liem. Lender may exercise ifs Tights under Section |
9 and pav such amount and Bortower shall then be obligaled under Section 910 repay to Lender any such amoumt. :
Lender may revoke the waiver as 1o any or ali Escrow ltems a1 any Lime by a notice given in aocordance with Secrion
15 and. upon such revocation. Borsower shall pay 1o Lender all Funds, and in such amounis. that are then required
under this Section 3,

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
al the time specificd under RESPA. and {h) mit 10 excreed the maximum amount a kender can requite undet RESPA.
Lendzr shall estimate the amount of Funds duc on the hasis of current data and reasonable estimates of expendiinres
of fulure Escrow liems of otherwise in accorlance with Applicable Law.

The Funds shall be held in 2n institation whose deposits are insured by a federal agency. insirmentaliry. or .
entiny (including Eender. if Lender is an instiution whose deposits are so insured} or in any Federal Home Loan i
Bank. Lender shall apply the Funds 10 pav the Escrow ltems no laler than the timc specified under RESPA. Leader '
shall not charge Borrwer for holding and applying the Funds, annually analyzing the escrow account. of verifying
the Escrow liems. uniess Lender pays Bormvier interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agrecment is made in writing or Applicable Law requires inlerest 10 be paid on the Funds,
Lender shall aot be fequired 10 pav Bormwer any interest or eamingson the Funds. Bormower and Lender can agree
in wiiting. howeer. that interest shall be paid on the Funds. Lender shall give 1o Borrower. without charge. sa
annaual accounting of the Funds as required by RESPA,

I there is a surptus of Funds held in eszrow, as defined under RESPA. Lender shatl account o Berrower for
the excess funds in accordance with RESPA. I there i3 a shortage of Funds held in escrow . as defined under RESPA, i
Lender shall sotify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount neoessary w wake !
wp the shortage in accordance with RESPA. bul in na more than 12 monthly payments. Uf where is a deficiency of
Funds held in escTow . as delined under RESPA, Lend:r shall notify Borrower as required by RESPA_ and Borrower
shall pay to Lendert the amount necessary to aiake up the deficiency in sccordance with RESPA. but in 00 mote tha
12 monthly payments.

Upon payment in full of all sums secureid by Lhis Security instrument, Lender shall prompsty refund to Borrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all Laxes, assessments. charges, {ines. and impositions atiribaable -
to the Property which can attain priotity over this Security Instrument, leasehold payments of ground reats oe the
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Property, if any, and Communily Associaticn Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily dischzrge any lien which has prionty ovet this Security 1nstrument unless Bormower:
(a) agrees in writing to the payment of the obligation secured by the licn in a manner acceprable to Lender, bul only
so long as Borrower is performing such ajreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the enforcement of the lien
while those proceedings are pending. but only until such proczedings are concluded; or () secures from the holder
of the lien an agreement satisfactory w0 Lender subordinating the dien 1o this Sccurity Insirument. I Lender
delermines that any part of the Propenly is subject to 3 lien which can atiain prionity over this Secunity Instroment,
Lender may give Borrower a nouce identifying the lien. Within 10 days of ke date on which thal potice is given,
Borrower shall satisfy the lien or take one o more of the acuions set forth above in this Section 4.

Lender may require Botrowet 1o pay a one-lime charge for a real estate lax verificetion and/or reparting service
used by Lender in connection with this Loac..

5. Property lasurance, Borrowe shall keep the improvemenis now existing or herealier erecied oa the
Property insured agains! loss by fire. hazards included within the werm "extended coverage.” and any other kazards
including_ but not limited 0. easthquakes and floods. for which Lender requires 1 ce. This i ¢ shall be
maintained in the smounts (including dedwitible levels) and for the periods that Lender requires. What Lendet
requices pursuant to the preceding sentences can change during the 1erm of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject 1o Lender's rght wo disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, centification and tracking services; or () a one-time charge for food zose
determination and certification services and rubsequenl charges each lime remappings or similar changes oxcwt which
reasonably might affect such determinalion or certification. Borrower shall also he responsible for the payment of
any fess imposed by the Federal Emergency Managument Agency in connection with ibe review of any flood zone
determination resuliing {rom an objection by Borrower,

If Borrower fails to maintain any of thi: coverages described above, Lender may obiain insurance coverage, s
Lender's option and Bormower’'s expense.  Lender is under no obligaticn to purchase any panicular type of amount
of coverage.  Therefore, such coverage shall cover Lender, bul might or might pot prolect Borrower, Borrower's
equity in the Propeny, of the contents of the Property, again any msk, hazard or habiloy and might provide grealer
or lesser conerage than was previousty in effect. Borrower acknowledges that the cos of the insurance coverage 80
obLa ined might siéniﬁcznlly exceed the cost of insurance that Borrowes could have obtained. Any amounts. disbarsed
by Lender under this Section 5 shall become additional dett of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Neie rate ‘rom the date of disbursement and shall be payable. with such mizrest,
upon pouce from Lender 10 Bormower requesting payment.

All insurance policies required by Lender and fenewals of such palicies shall be subject 1o Lender's right o
disapprove such policies, shall include a standard momigage clause, and shall name Lender as morigagee and-or 35 an
additional joss pavee. Lender shall have the right 1o hold the policies and renewal cenuficates. 1f Lender requires.
Barower shall promptly give to Lender all riceipts of paid premivms and renewal notices. [f Borrower obtains any
form of insurance coverage. not oiherwise n:quited by Lender, for damage 10. or destruction of, the Property. such
policy shall include a siandard morigage clause and shall name Lender as mongagee and.or as an sdditional loss
payre.

In the event af joss, Bormower shall give prompt notice 10 the insurance carrier and Lender. Lender mary make
prool of ioss if not made prompely by Borrower. Unless 1Lender and Borrower otherwite agree in wriling, any
insurance procoeds, whether or nof the unde 1ving insurance was required by Lender, shall be applied 10 restoration
of repair of the Property, if the resloration of repait is economically {easible and Lender's security is nol lessened.
Duriag such repair and restoration period, Lendes shall have the right to hold such insurance proceeds ontil Lender
has had an opportunity 10 inspect such Property o cnsure the work has been compleled 10 Lender’s satisfaction,
provided thar such inspection shall be undertaken prompety. Lender may disburse procesds for the ropairs and
Fesoranon in 3 single pavmenl or in a series of progress payments as the work is completed. Unless an agreement
is mrade i wnting or Applicabie Law requires inlerest 10 be paid on such insurance proceeds, Lender shall ot be
required \o pay Borrower any inlerest or earrings on such procesds, Fees for public adjusters, or other third parties,
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netined by Borrower shall not be paid owt of the insurance proceeds and shall be the sole obliganon of Borrower.
if the restoration or repair is hot economicatly feasibiz or Lender’s securily would be lessened. the insarance procoeds
sha!{ be applicd 1o the sums secured by this Security Instrument., whether ar not then due, with the excess, if any, paid
w0 Borrower, Such insurance proceeds shall be applied in'the order provided for in Section 2.

If Borrower ahandons the Propenty, Lender may file, negotiaie and settle any available insnramce claim and
relaied marters. 1f Borrmwer does not respond within 30 days 102 notice from Lender that the insorance cartier has
offered to settle a claim. then Lender may negotiate and setile the daim. The 30-day persod will begin when the
otice is given, In either event. or if Lender acquires the Property undet Section 22 or otherwise. Bormower hereby
asupns 10 Lender (a) Bormower's rights 10 any insurahce proceeds in an amoumt pot 10 exceed the amounts unpaid
undet the Kote or this Secunty Instrument, and (b) any other of Borrower’s rights {other than the night 10 any refund
of yneamed premiums paid by Borrower) under all insurance policies covenng the Property, insofar as such rights
ame applicable 10 the cowerage of the Propeniy. Lender may use the insurance proceeds ¢ither b repair of restore the
Propenty of (o pay amounts unpaid under the Note o7 this Security Instrument, whether or not thea dee.

6. Occupsncy. Borrower shall occupy, esiablish, and use the Property as Bormower's principal residence
within 60 davs after the execution of this Secarity Instrument and shall continue ko occupy the Propery as Borrower's
privcipal residence for at least one vear after the datc of occupancy, unless Lender othe raise agress in witing, which
coasent shall not be unreasonably withheld. or unless exienuating circumstances exisl which are beyoad Borrower's
control.

7. ' Prescrvation. Maintesance and Proteciion of the Property; inspections. Borrower shall mt destroy,
danuage of impair the Froperty. allow the Propenty 1o deteriorate or commit waste on the Propeny. Whether or not
Bortowet is residing in the Property. Borrower shal] maintain the Property in order 1o prevent the Propesty from
detenonating or decrezsing in value due 1o ils condition. Unless it is determuned pursuant to Scctiom 5 that repair or
resgoration is not economically feasible, Borrower shall promptls repair the Property if damaped & avoid further
detenonation or damage. I msureace o7 condemnation proceeds sre paid i connection with damape . o ibe taking
of. the Property. Borrower shall be responsible fur repaiting of restoring the Property oaly if Lender has released
proceeds for such purposes.  Lender may dishurse proceeds for the repairs and restoration in a siegle payment of in
2 series of progress mavinents as the work is ompleted. 1 the insurance or condemnation proceeds are aot sufficient
10 ripRir of restore the Property. Borrower i ot relirved of Borrower's obligation for the compiction of soch repair
OF 1eSEOration.

Lender or its agen! may make reasoneble entries upon and inspections of the Propeny. I it bas reasonable
cawse, Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower notice st
the time of o prior (o such an intenior inspection specifying such reasonable camse.

8. Borrower's Leas Application. Borrower shall be int default if. during the Loan application process,
BOIrower of ans persOns of ealines acting al he direciion of Bormwer of with Borrow et's knowledpe of conscal gave
materially false. misleading. or inaccurate nformation of stalements o Lender (of failed (o provide Lender with
material information) 1 comnection with he Loari.  Material representations include. but are sof limited 1o,
represeniations conceming Borrower's occypancy of the Fropeny as Borrower's principal residence.

9. Protection of Lesder's Latere:t in the Properiy and Rights Under this Security [astrumest. 1l (2)
Bowmower fails 1o perform the covenants and agreeraents contained in this Security Instrument. (b) there is & legal
proceeding that might significandy afiect Lennder s interest inthe Propeny and of nghts under this Security Instrument
tsch 35 3 proceeding in bankruptcy, probate, for condemnation of foreiture. for enforcement of a hea which may
amain priority over this Security Instrument of 10 enforce laws or rmgulations), or () Borrowet hus abandoncd the
Propers . then Lender may do and pay for ‘whatever is reasonable of appropriale to protect Lender's imerest it the:
Propenty and rights under this Security Instrument, rncluding protecting and or assessing the valoe of the Property,
and securing and or repairing the Property. Lender's actions can include, but are sot iumited 1o: {2) paying any surs
secared by a lien which has prionity over this Securiiy [nstrument; (b} appearing in court: and () paving reasonable
ancmevs' fees (o protect its interest in the Property and or rights under thus Security Instrument, including its secured
position in a banknupicy proceeding. Secur.ng the Propeny includes. but is mot limited lo, entering the Property o
maice repairs, change locks, replace of board up doors and windows, drain water from pipes, eliminate building or
other code violaions or dangerous conditions, and have wiiliLies turned on or off. Although Lender mmy take action
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under this Section 9, Lender does not have to ¢o so and is not under anv duty or obligation 1o do so. It is agreed that
Lende:t incurs no liabifiny for not wking any or all actions authorized under this Section 9.

ANy amounts drshursed by Lender undef this Scolion 9 shall becorae additional debi of Bortower secured by
this Stcurity [nstrument, These amounts shall bear interest'at the Note rals from the daie of dishursement and shall
he pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leas¢hold. Borrower shall comply with all the provisions of the lease. If
Barrawer acquires fez title to the Propeny, the Jeaschald and the fee litle shaif not merge unless Lender agress w the
merger in wriling.

10. Morigape Insurance. 1f Lender requircd Morgage Insurance as a condition of making the Loan,
Borrower shall pas the premiums required 10 maintain the Mongage Insurance in effect. I, for any reason, the
Mortyage Insurance coverage required by Leader ceases 1o be #vailabie from the morigage insurer that previously
provided such insurance and Borrower was required b make separately designated payments woward the premiums
for Mongage Insurance. Borrower shall pay the premiums requited 1o obiain coverage substantially equivalent 1o the
Morijage Insurance previously in-effect. at s cost substantially equivatent io the cost o Borrower of the Mortgage
Iasurince previousty in effect. from an alternate motigage insurct selected by Lender. [f substantially equivalent
Monyrape Insurance coverage is not available. Borrower shall continue to pay 1o Lender the amount of the separately
desipnated payments thal were dus when the insurance coverage ceased to be in effect. Lender wall accepl. use and
retan these payments as a non-refundable loss reserve in iew of Morgage lnsurance. Such loss reserve shall be non-
refundable, norwithsianding the fact that the Loan is uitimately paid in full, and Lender shall not be required 1o pay
Borrowef aBY inlErest o eamings on such kiss reserve. Lender ¢an fio longer require loss reserve payments if
Morzage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obiined. and Lender requires separately designated payments 1oward the
precaums for Mongage Insurance. 1f Lender required Mortgage Inserance as a condition of making the Loan and
Borrower was required to make separately Jesignated pavments wwaed the premiums for Morigage Insurance,
Borrewer shall pay the premiums requited o inaitiain Mongage Insurance in effect, or o provide a non-refundable
loss reserve, until Lender's requirement for Morigape Insurance ends in accordance with any written agreement
berwien Borrower and Lender providiag for such termination or until 1ermination is reguired by Applicable Law.
Notlung in this Sectios 10 affects Borrower's obligation to pay inlerest al the rate provided in the Note.

Mongage Insurance reimburses Lender (or anyv enity that purchases the Note) for cerain losses it may incur
if BorTower does not repay the Loan as agreed. Borrower is not a panty to the Mongage Insurance.

Mongage ihsurers evaluate their total risk on all such insurance i force from time 10 titme, and may enter inlo
agrecments with other parties Lhat share ot mydify their risk. or reduce losses. These agreements are on Lerms and
condilions that are satisfaciory (o the morigag e insurer and the other panty (or parties) 10 these agreements, These
agreements may require the mortgage insurer 10 make pavments using any source of funds that the mongage insurer
may have available {which may include funds oblained from Mongage Insurance prenuums).

As 2 result of these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer, any other
entity. or anv affiliate of any of the foregoing. mav recrive (directlyor indirectly ) smounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mongage insurer's risk. of reducing losses. 1 such agreement provides that an affiliale of Lender takes x share
of the: insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is ofien tenned
“captive reimsurance. ” Furtver:

(a) Any such sgreements will wot afTect thi: amrounts that Borrower has agreed io pay for Mortgage
Inswamce. or any otber terms of the Loan. Such agreements will not increase the amount Borrower wilf owe
for Mortgage Lasurance, and they will not :ntitle Borrower (o any refund.

(b)  Any snch agreements will nol ai{Tect the rights Borrower has - if any - with respect 10 the Mortgege
Insmiance under the Homeowners Protectioa Act of 1998 or any other law, These rights may include the right
to receive certain disclosures. 10 request and obtain cancellation of the Mortgage Insurapce, (o have the
Morigage Insurance terminated automatically, and 'or 1o receive a refund of any Morigape [nsursnce premiunss
that were unearnéd at the time of such cancellation or termination.

11, - Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
W0 and shall be paid 10 Leader.

PEV‘.DA-SM'S-' Famity -Fannia MaaFreddie Mac UNIFDRM INSTRUMENT Dochisgic €% 17TIC $00-503-136F
Form 3028 1701 Pace 7 of 13 v, GECITBgIC. camy

ry 170 me EiB%’

-




Lincaln County

If the Property is damaged. soch Miscellancous Proceeds shall be applied 1o restoration or repair of the
Propenty, if the restoration of repair is ceonomicatly feasible and Lender's security is notlessened. During such repair
and restoralion period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had an
opponenity 10 fspect such Property lo ensare the worik has been completed 1o Lender’s satisfaction, provided that
such inspection shall he undertaken prompily, _ender may pay for the repairs and restoration in a single disbursement
of in a series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds. [ender shall not be required to pay Borrower any
interest or eamings on such Miscellanecus Proceeds. 1 the restoration of repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Secority
Instruraent, whether o1 not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be apylicd 1a the order provided for in Secvion 2.

In the event of 2 iotal taking. destruction, or loss in value of the Propenty, the Miscelianeous Proceeds shall
be applied vo the sums secured by this Securily Instrument, whether or nol then due, with the excess, if any, paid so
Borrower.

In the event of » partial taking, destruction, or lessin value of the Property in which the fair market valoe of
the Property imimedialely before the partial uking. desiruction. of loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumertimmedeately before the partial laking. destruction, or loss in valoe,
untess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds mulliplied by the following {raction: () the tolal amoun of the
secured immediately belore the partial taking. destruct:on. or boss in value divided by (b} the fair market vatue of the
Propeity immediately before the partial taking, destruction, of loss 1o value. Any balance shatl be paid to Borrower,

In the event of a pantial waking, desirucuon, o loss in vabue of the Propenty in which the fair market valoe of
the Property immediately before the panial 1aling, destruction. or loss in value is less than the amount of the sums
secured immediately before the pantial taking. destruction, or loss in vaiue, unicss Borrower and Lender otherwise
agree .n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whethes
or oot the sums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lender 1o Borrower that the Opposing Party
{25 de'ined an the next sentence) offers to make an award 4o seitle a claim for damages. Rorrower fails to respond 10
Lender within 30 davs after the date the notice is given, Leader is authorized 10 collect and apply the Miscellaneous
Procends either to restoration or repair of the Property of to the sums secured by this Security tnstrument, whether
or not then due. ;Dpfx)sing Party" means the third party that owes Borrowet Miscellaneous Proceeds or the party
against whom Borrower has a right of action 11 regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminal. is begun thal, in Lender's
judgment. could result in forfeiture of the Propenty or other material impairment of Lender’s interesd in the Propeny
or rights under this Secunty Instrument, Borrower can cure such a defauliand, if acceleration has oocurred. reinstale
as provided in Section 19, by causing the acuon or proceeding to be dismissed with a ruling that, in Lender’s
judgment. precludes forfeiture of the Property or olher material impairment af Lendsr's interest in the Property or
rights under this Security Instrument. The priceeds of any award or claim for damages thal are afiribuiable 1 the
impaiment of Lender’s interest in the Property are hereby assigned and shall be paid o Lender.

Al Miscellaneous Proceeds that are not applied (o resioration or repair of the Property shall be applied in the
order provided for in Secuion 2.

11. Barrawer Not Releasad; Forhearance By Lesder Not 8 Waiver. Exicnsion of the lime for payment
or modification of amortization of the sums secured by this Securily Instrument granted by Lendet 1o Borrower of
any Successor in Interest of Borrower shall not operale 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in interest of
Borrower of 10 refuse 10 extend time for payment or otherwise modify amartizawon of the sums secured by this
Security [nstrument by reason of any demand made by the onginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any night or remedy including. withow limitation, Lender's
accepiance of payments from third persons, enilies of Suceessors in Interest of Borrowet o ib amounts less than the
amouni thea due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13.  Joiot and Several Liability; Co-signers; Suctessors snd Assiges Bound. Borrower covenants and
agrees that Borrower's obligations and liabil 1y shall he joint and several. However, any Borrower who co-signs this
Sccurity instrument but does not execote the Note (a “co-signer™): {a) is eo-signing this Security Instrument only o
morigage. grant and convey the co-signer’s interest 1n the Propenty under the terms of this Security Instrument; (b)
is nol personally obligated 10 pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower can agree 10 extend, modify . forbear or make any accommodations with regard o the terms of this
Security Enstrument or the Note without the co-signe r's consent.

Subject 10 the provisions of Section 1B, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Insirument in writing. and is approved by Lender, shail obiain all of Borrower's rights
and >encfits under this Security Instrument. Batrower shall nol be released from Borrower's obligations and liability
under this Sccufity Insiniment uniess Lender agrees (o such release in wriung.  The covenanis and agreements of this
Security instrument shall hind (exce as previded m Section 20) and benefit the successors and assigns of Lender.

14. LoanCharges. Lender may charge Borrowet fees for services perfonmed in connection with Borrawer's
default, for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument,
including. but not fimiled W, attomeys' fees, propeny inspection and valuation fees. In segard o any other fees, the
absence of express authority in this Security Instrumen 1o charge s specific feg to Borrower shall not be construed
a5 a drohibition on the charging of such fee, |ender may not charge fees that are expresshy prohibited by this Security
Instrumeni or by Applicable Law.

If the Loan is subject 10 a lsw which sets maxinmum loan charges, and that law is finally interpreied so that the
interest or other loan charges entlected of 1w be collected in connection with the Loan exceed the permitted Limits,
then: (a} any such loan charge shall be reduced by Ihe amoun: pecessary (o reduce the charge to the permitied limit;
and b} any sums already collecied from Bormower which excreded permitted limits will be refunded 10 Borrower.
Lender may choose 10 make this refund by restucing (e principal owed under the Note or by making & direct paymoent
to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge (whether or not a prepayinent charge s provided for under the Note). Borrower's acceplance of
any such refund made by direct payment 1o Borrower will coestitute a waiver of any right of action Botrower might
bave arising out of such overchargs.

15, Notices. Ali notices given by Barrower or Lender in conpection with this Security Instrament must be
ift wrung. Any notice (o Borrower in connection with this Security Instrument shall be deemed to have been given
to Barrower when maiked by first class mail or when actuatly delivered i Borrower s potice address if sent by other
meaits. Notice to0 any one Borrower shafl conditute netice 1o all Borrowers unless Applicable Law expressly requires
olherwise. The nouce address shall be the Property Address unless Borrowes has designated a substilule notice
address by notice to Lendzr. Borrower shali prompily notfy Lender of Borrower's change of sddress. I Lender
spec: fies a procedue for reporting Borrower's change of address. then Borrower shall only repon a change of address
through that specified procedure. There may be only one designaled notice addrgss under this Security Instrumeni
3L any one time. Aay pouce 1o Lender shall e grven by deliventg it of by mailing it by first class mail 1o Lender's
addness staled berein unless Lender has designated anotber address by notice 10 Borrower.  Any notice in connection
with this Security instrument shall not be deemed 10 have been given 10 Lender until actually received by Lender.
If any motice required by this Sccunity Insi-ument is also required under Applicable Law, itbe Applicable Law
requ rement witl satisfy the corresponding requireroent under this Security Insinument.

Hi.  Goverming Law; Severability; 1tubes of Comstruction. This Security Instrument shall be governed by
federal law and the taw of the junisdiction in which the Property is located. Al rights and obligations contained in
this Security fnstrument are subject 10 any requiremerns and [imtations of Applicable Law. Applicable Law might
explicitly or implicitly shiow the parties 10 agree by comtract or it might be silent, bar such silence shatl not be
consi rued a5 a prohibition agains: agreement by coniract. In the event that any provision or clause of this Security
Insirament or the Note conflics with Applicable Law . such sonflict shall not affect other provisions of this Security
Insirament or the Note which can be given e et withour the conllicting provision.

As used in this Security Jnstrument: {a) words of the masculine gender shall mean and include comesponding
neuler words of words of the femunine gender: (b) words in the singular shall mean snd include the plural and vice
verss; and (c) the word "may” gives sole discretion wathout any obligation 1© take any action.

17.  Barrower's Copy. Barrower shall be given one copy of the Note and of this Sccurily Instroment,
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18. Transfer of the Property or a Beneficial Interest im Borrower. As used in this Section 18, "Interest
in the Propenty™ means any Jegal o beneficial interest in the Property . including. bul not limited 10. those beneficial
intetests transterred in 2 bond for deed, commct for deed. insialiment sales coatract of escrow agreement, the intent
of which is the transfer of titie by Barrower a( & futun: dai¢ 103 purchaser.

If all or any part of the Propeny or amy Enterest in the Propeny is sold of transferred (or if Borrower ismota
natural person and a beneficial interess in Borrower e sold of transferred) without Lender's prior writlen consent,
Lendzr may require immediate payment in full of all sums secured b this Securily Instrument. However, this option
shall not be excreised by Lender if such exerzise is prohibited by Applicable Law.

I[ Lender exercises this option. Lender shall pive Borrower police of acceletation. The notice shalk provide
a petiod of not less than 3¢ davs from the dale The notice is given in accordance with Seqion 13 within which
Barrower must pay all sums secured by this Secuniny Instrument. M Borrower {ails to pay these sums prior to the
expitation of this period, Lender may invol: any retnedies permitied by this Secenly Insirumem without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate Affter Acceleration. 1 Borrower meets cerain conditions, Bormower
shall have the right \ohave enforcemcrt of this Securit. Instrumem discontinued al any 1ime priot 1c the earliest of:
{a) five days before sale of the Property pursiant io any power of sale contained in this Securtiy Instrument: (b) such
other perind a5 Apphcable Law might specify for the 1crmination of Borrower's right 10 reinstaie: or (c) entey ofa
judgment enforcing this Security Instrument Thesc conditions are that Borrower: {3} pays Lender all sums which
ther would be due under this Security Instrument and the Note as if no scceierstion had occurmed; (b cures any default
of any other covenanis of agrecments: {C) s all cxpenses incurred in enforcing this Secunity {instrument. including,
but net limited 1o, feasonabic aiomeys’ fees, property inspection and valuation fees. and other {ezs incurred for the
purpose of protecting Lender’s interest in th: Property and rights under this Security Insirument; and (d) takes such
action a5 Lender may reasonably require to assute thal Lenders interes in the Propeny and rights uader this Security
Instrument. and Barrower's obligation o pay the sums secured by this Security fnstrument. shall comibue unchanged,
Lender may require thar Borrower pay such zigstatemeont sums and cxpenses in one or more of the following forms,
as selected by Lender: (a) cash: (b) money arder: {ch certified check, bank check. treasurer's check of cashier's check,
provided any such check is drawn upon an ingitutioe whose deposits are insured by a {ederal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. U pon rearstatement by Borrower. this Security Instrument and obligations
secured hereby shall remain fully effective as if oo acceleration had oocurred. However, this right 1o reinstale shall
not apply in the case of acceieration under Section 13,

20, Sake of Note: Change of Loaa ervicer: Notice of Gricyance. The Note of 2 partial interest in the Note
Qogether with this Securily Iastrument) can I sold one of mare Limes without prior notce (0 Borrower. A salc might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Now
and this Security [nstrument and pesforms other morgage Joan servicing cbligations under the Kote. this Security
Insirument, and Applicable Law. There also might e one of more changes of the Loan Servicer unrelated 0 8 sale
of the Nole. M there is a change of the Lnan Servicer . Borrower wall b given written potice of the change which will
siate the name and address of the new Loar Senvicer. the address 1o which payvments should he made and any other
information RESPA requires in connection with 3 pabies of transfer of senicing. 1 the Noic is sold and thereafier
the Loan is serviced by a Loan Servicer othur than the purchaser of the Note . the morgage loan servicing obligations
10 Borrower will remain with the Loan Servicer o7 be transferred 1o a saccessor Loan Servicer and are not assumed
by the Note purchaser unkess otherwise pravided by the Nole purchaset.

Meither Botrowes por Lender may costmence. join. of be joincd wo any judicial action (as cithet an individuat
litigant or the member of a classh that arises from the other panty’s actions pursuant 1o this Sccurity Instrument or that
alliges that the ather party has hreached any pronision of . of any duty owed by reason of, this Security-Instrument,
umil such Borrower of Lender has notfied Lie other pany (with such notice given incomplisnce with the reguirements
of Section 15) of such alieged breach and afiorded the other party hereto a reasonable period after the giving of such
potice to take corrective action. 1T Applicable Law provides & Lime penod which must elapse belore certain action
can be Laken, thal time period will he deemed 1o be reasonable for purposes of this paragraph. The notice of
acieleration dnd opponunity 10 cure given 1o Borrower pursuant 10 Section 22 and the notice of acceleration given
10 Botrowe? pursyant 1o Section 18 shall 1x deemed 1o satisfy the motice and opporiunity 10 take corrective action
provisions of this Section 20.
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21. Hazsrdous Substances. As wsed in this Section 21: {a) "Hazardous Substances™ are those suhstances
delined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, ketosene. other Nlammabte or oxic petroleum prodicts. toxic pesticides and hesticides, volatile solvents,
materials containing ashestos or formaldehyde. and radioactive materials; (b} "Environmental Law"™ means federal
laws and laws of the jurisdiction where the Property is jocated that relale (o health. safety or environmental protection;
tc) "Environmental Cleanup” includes any respons: action, remedial action, or removal action, as defined in
Envimnmental Law; and {(d) an "Environmental Condition” means 2 condition that can cause, contribule to, of
othoiwise Lhgger an Environmental Cleanup.

Borrawer shall not cause or permit the presence. use, disposal. storage, or release of any Harardous Subsunces,
or th-ealen 1o release any Hazardows Subsiapces, on arin the Propeny. Borrower shall noi do. not allow anyone clse
to do. anvihing affecting the Property (a) that is in vielation of any Environmental Law, (b} which Creates an
Environmental Condition, or (g) whach, dee 1o the presence. use. or release of & Hazerdous Substance, creates 3
condition that adversely affects the value af the Propenty. The preceding two senlences shall not apply wo the
prescnce. use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized
i be appropriate 1o normal tesidential wiex and 1o maiatenance of the Property (inciuding. but not limiled to,
haza-dous substances in consumer products).

Barrower shall promptly give Lender wxitten natice of (a) any invesigation, clzim. demand, lawssil or other
action by any governmental of regulatory agency of privale parry involving the Propenyand any Hazardous Substance
or Environmental Law of which Borrower bas. actual knowledge. (b) any Environmental Condition, including but not
limited to, any spilling. leaking. discharge. release of threat of release of any Hazardous Substance. and (¢) any
condition cawsed by the presence, use of reliase of 2 Hazardous Substance which adversely affects the value of the
Propeny. If Borrower learns, or is notified by any governmental or regulatory authority. or any private pany, that
any removai or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Cleanup. )

NON-UNIFORM COVENANTS. BoTower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lesder shall pive motice to Borrower prior to sceeleration following
Bonower's breach of any covenani or agrement in this Security Instrument (but nel prior to scceleration under
Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a) the default; (b) the sctios
required to cure the default: ic) a date. woi. less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and 1d) thal failure 1o cure the default on or before the date specified la the
polite may result in acceleration of the sums secured by this Security lnstrument and sale of the Property. The
potive shall further iaferm Borrower of the right 1o reinstate after acceleration and the right to bring s court
xction 10 assert the non-existence of a default or xny other defease of Borrower to accelerstion and sale. If the
default is not cured oo or before the date specified in the sotice. Lender at its option, and without Turther
demand, may invoke the power of sale. including the right to scceterate full payment of the Note, and any other
remedics permitted by Applicable Law. Londer shall be entitied to collect ali expenses incurred in pursuing the
remedies provided in this Section 22, including, bul nol limited to, reasonable attorpeys’ fees and costs of title
evidence.

if Leader invokes the power of salke. lLender shall execute or cause Trustee to exernic wrilten aotice of the
eccurrence of an event of default and of Lenders’ etection 1o cause the Property to be sokt, and shail cause such
notice to be recorded in each counts in which any part of the Property is Jocated. Lender shall mait copies of
the sotice as prescribed by Applicable Liw to Borrower and to the persons prescribed by Applicable Law.
Trustee shall give public motice of sale 1o toe persons and ia the manner presctibed by Applicable Law, Afler
the time required by Applicable Law, Frustee, without demand op Borrower, shail seil the Property at public
auction to the highest bidder at the time a3d plzce and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trusice may posipone sale of all or any parcel of the
Property by public announcement xt the titoe and place of aur previously scheduled sale. Leader or its designes
may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenamt of
warraniy, expressed of implied, The revitals in the Trusiee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shail apply the proceeds of the sale in the [pliowing order: (a) to all
expenses of the sale, including, but ot limited 10, reasonable Trustee's and anornevs’ fees; (b} to all sums
secured by this Security lasirumest; and (c) any excess lo the person or persons legally cotitied to it

23. Reconveyance. Lpon payment of all sums secuned by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Secunty. Instramen and all notes evidencing debt secured
by this Securily Instrumeat 1o Trustee. Trusice shall recopvey the Property without warrznty Lo the person of persoss
legally entitled 10 it. Such person of persons shatl pay any recordation costs. Lender may charge such person or
persons a fee fur reconveying the Property. but only if the fec is paid to a Lhird party (such as the Trustee) {or services
rerdered and the charping of the fec is penmitied under Applicabite Law.

24, Substitute Trustee. Lender at its option, may from time 10 time remove Trustee and appoint a sucoessor
trusiee 10 any Trusiee appuinted hereunder. Withou comveyance of the Property, the successar trusiee shall sucreed
10 all the title. pawer and dulics conferred upon Trustee berein and by Applicable Law.

25, Assumption Fee. If there is an assumpiion of this loan. Lender may charge an assumption fee of US.
5 . ,

BY SIGNING BELOW, Borrower nccepls and agrees 10 the 1erms and covenants contained in this Security
lnstrument and in any Rider executed by Borrower and recorded with it.

Caid ’ ™. 2
DA T ey TN

LARRYZE. DUNGEY SK. Bormowes BETTY A.'DUNGEY ) ¥ -Borower
(Seah) (Seal)
Bortower -Barrower
(Seal) (Seal)
Borrower ~Borrower

Wilness: Withess:
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Sute of Nevada
County of CLARK
s f £ Feoos B
This instrumemt was acknowiedged before me on ;"’ by
LARRY E. DUNGEY 5R., BETTY A. DUNGEY

7 T 7 Notary Public

(Seat) My commissioa expimes: Sc’? £ 2oey
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Losn Number: 0002935144
Date: FEBRUARY 14, 2003

Property Address: 151 S§.SIXTE STREET, PANACA, NEVADA 89042

’ EXHIBIT "A"

I.EGAL DESCRIPTION

2he lmnd referrsd to barsin is uituated in the Stats of Wevada,
Comnty of LINCOLN, Towa of PAMACA dascribed as follows:

Iayzesl }

A pareal of land situarad withia a pertion ef Lot 4, Block 4.,
Town of Fanace, withis Sactics J, Township 2 South, Raags &2
Eest, M.D.M.. Lincoln Gmmty, Krvada, being more particalarly
dascribed us follows:

Beginning as & point § G1°15‘15°K, & distance of 11.50 fsec

from the WW cogpar of waid Lot 4. which ip the iotersection 38

the aset right-pf-way of fth Strast and the south Tight-of-wsxy
o!utm--ud-ru-“lunﬂum&.luk41; -
Page 75, dated Detober 1, 1841

Thencs § 00°15-15° § alayg eald sast right-of-wmy of #th streed
at a distanca of 130.75 lests

Thepes § 8340700 B a distance of 143.50 faat to m peliht o8 the Wewk
houndary of Farcel Bo. 1 of Parcal Maps, Book Plat A, page 412

as racorded in the fecoris eof the Lincoln Comaty l..ouﬂ-l:,__ll“
wutmnmmnmeeluamm.h -

Thence N. 08°15°157 W. alang muid West boundary a discsace of
130.75 faet to m polnt of jntaresction om the said Bouth
right-of-way. said polit baimg tha I cornar of said Parcel MB.
H 1)

P

Theacs M B340°00° W along said wast boundary & distenos af
143.5C fmat to = point of intersactios on tha aaid wowth
right-of-way. of fth Ftrsat, and point of baginsingt

Neference being mads to Record of Furvery gecorded Oetaber 26
1599 in Pook B, page 25!, of riacm, &i File Be. 113520, Lincalm

County, Bewvada.
i ARSEEEOR' S PARCEFL MUMERIL FOR 200x - IOAF: ¥2-193-01
Daxcel 1

A paresl of 1apd situsted within a poriom of Lot 4. Mook M.
wowz of Panancs, within Section 3, Towsahip 2 South, Range E¥
Tast, W.D. M., Lincelm Gamty, Wevads, being moTe particularl®

dascribed na Fellows: Ch —_

Beginning st the Northwoest Cornsr of ot 4 A1k 54 Towa Plat of
Panacs, thesce, Bouth 21.5 £U., thance East along tha road TLEWL
of way 141.15 fmat €0 e trus palst of beginning. Being slmm
tha M¥ gorpar of said parcel; thbands eantizuing Bast along cthe
South side of tha svad right of wayjdé feat moTe or less & the
Bortheast Cornary thenca Southu 120,75 fest to the BoucheAst
Cormezr, thance Wewt 141 fsat xors of lsas to tha Southwart
corbar; theacs Morth 113.7% feat to tha frus point of beglimn.ag..
baing alsc the ¥ortheest Carnar of said parosl.

ASERESOR‘E PARCEL NUMBEL FOR 3001 - 2083; 62.102-17
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Lincoin County

Loan Number: (0002935144

1-4. FAMILY RIDER
{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 14th dayof FEBRUARY 2003 .
and is incorporzied inlo and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Dred (the “Securits Instrument”) of the same date given by the undersigned {the "Borrower”) 1o
secure Borrower's Nowe to SILVER STATE SCHOOLS CREDIT UNION, A STATE
CHARTERED CREDIT UNION
(the "Lender™) of the same daie and covering the Propeny described in the Security Instoument and Jocated at:

151 S.SIXTH STREET, PANACA, NEVADA 89042
IPropemty Address]

-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A_ ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Prope iy described in Security Instrument, the following
items oow of hereafier altached Lo he Propeny o the extent they are fixtures are added 1o the
Propenty description. and shall alse constituie the Propenty covered by the Security Instrumem:
building matenals. appliances and goods of every nature whatsoever now or hereatier locaed
I8, oft, of used, or miended 1o be used in connection with the Property, including, bui not
limiied Lo, those for the purpases of supplying or distributing heating. cooling. electricity, gas,
waler, air and fight, fire prevention and exiinguishing apparatus, securily and access control
apparatus. plumbing. bath tubs, water heaters, water closets, sinks. ranges. stoves,
refngeralors. dishwashers. disposals. washers, dryers, swnings, SIomm windows, stomm doors,
screens, binds, shades. curtains and cunain rods, atizched mirrors. cabincts, paneling and
anached floor covenngs, all of which, including replacements and additions thereio, shall be
deemed |- be and remam 8 part of the Propeny covered by the Security Instrument. All of the
foregoing (ogether with the Propeny. described-in the Sccurity Instrument (or the leaschold
estate if the Secunty Instrament is on 8 leasehold) ave referred 1o in this 13 Family Rider and
the Securily lnsirument 2s the “Properny.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 10 or make & change in the us: of the Property or its zoning classification. unless Lender
has agreed in wriung 1o the change. Borower shall comply with all laws, ordinances,
regulations and requirements of an governmental body applicable o the Property.

C. SUBORDINATE LIENS. Excepd as permitted by federsd law, Borrower shall mot
allow any lien inferior 1o the Security Instrument W be perfected against the Propeny without
Lender's prior writlen permission.

MULTISTATE 1-4 FAMILY RIDER Dochagic €700 00543742
Fannie Mae Frecche Matc LINIFORM S TRUMENT WW. JOCTagG. Clem
Form 3170 101 Pepalold
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Lincoln County

i D. RENT LOSS INSURANCE. Forrower shll maintain emsurance againss fent oss
: in addition 1o the other hazards fo- which insurance is required by Section 5.

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing. Section 6 conceming Borrower's occupancy of the Propenty is deleted.

G. ASSIGNMENT OF LI:ASES. Upon Lender's request afier default, Borrowes
shall assign 10 Lender all leases of the Property and all securily deposits made in connection
with leascs of the Properiy. Upca the assignment, Lender shall have the right w modify,
extend or ferminate the exisling Jeases and to execule new leases, in Eender’s sole discrelion.
As used in this paragraph G. the w.ard *leasc” shall mean "sublease™ if the Security Instrument
is on a leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
) POSSESSION.  Borrower absolutelv and unconditionally assigns and transfers o Lender
i alt the rents and revenues {"Rent™) of the Property, regardless of 1o whom the Rents of the
[ Propeny ate pavable. Borvower authotizes Lender or Lendet’'s agents to collect the Rents, and
agrees thal cach tenant of the Prapenty shall pay the Rents {o Lender or Lender’s agents.
However, Borrower shall receive the Rents untif {i) Lender has given Borrower sotice of
default pursuant to Section 22 of the Secyrily Instrument and (i} Lender has given nouce o the
tenant(s) that the Rents are 10 be paid 1o Lender or Lender's agem. This assignment of Rents
constiluies an absolute assignmen: and ot an assigament for addional securiy only.
1F Lender gives notice of default 10 Borrower: (i) ali Rents received by Bormower shall be
held by Borower as tnssiee for the benefil of Lendet only, (0 be applied 10 the sums sccursd
by the Security Instrument; (i) Linder shall be entitled 1o collect and receive all of the Reats
of the Property: tiii) Borrower agrees thal cach tenant of the Property shall pay all Reats due
and unpaid 10 Lender or Lender's agenls upon Lender's writien demand 1a the tenant: (iv)
unless applicahle law provides othsrwise. all Rents collecied by Lenderor Lender'sapentsshall
be applicd first 10 the costs of taking control of and managing the Propeny and collecling the
Rents. including. but not limited 1o, aitorey's fees. roceiver's fees. premiums on receiver's
: " bonds, repait and ouintenance Costs. iNsurince premiums. Laxes, assessments and other charges
5 on the Propetty. and then 10 the sums secured by the Security Instrument: {v) Lender, Leader's
i agents or any judicially appointed receiver shall be liable to account for only those Reals
actually teceived: and (vi) Lencer shatl be entitied 10 have a receiver appoinied 1o take
possession of and manage the Piopeny &nd collect 1he Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Property as security.

If the Rents of the Propeny ire oot sufficient 1o cover the costs of taking control of and
managing the Propeny and of callecting ihe Rens any funds expended by Lender for such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Festrament
pursuant 10 Section $.

Barrower nepresents and warsants that Borrower has not execuled any prior assignment of
the Rents and has not perfarmed, and will not perform, any act thal would prevent Lender from
exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER : Dockegic EFrrmne W00 6531363
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Lincoln County

B Y]

Lender, or Lender's agents of & judiciaity appoinied receiver, shall not he requited 10 ester
upon. 1ake control of of maintain the Propeny before or alter giving notice of defauht to
Borrower. However, Lender. or Lender « apents or a judicially appointed receiver. may do so
at any time when a default occurs Ay application of Rents shall not cure or waive any defaslt
or imvalidate any other right or nemedy ol Lender. This assipnment of Rents of the Propesty
shall terminate when all the sum:. secured by the Securily Enstrument are paid i full.

{. CROSS-DEFAULT FROVISION. Bormower's default or breach under amy wolz
or agreemeni in which Lender has an interest shall be a breach under the Secunty Lstrament

and Lender may invoke any of the remeddics permitied hy the Security Insrumess.

BY SIGNING BELOW, Barrower accepts and agrees uo the 1erms and provisioos comtamed iw this |4
Family Rider.

- A
> ? - ra
" = e 2 o, K
}J AT, ﬁ_,ah fSeal) t.-\ "_"'.-\k]\‘ v ¢ )

LARRY“E. DUNGEP SHK. -lorowsr BETTY A. DUNGEY . -Borrower
{Seal) {Scal)
<[ JoTTOwer ~BorTower
o (Seal) (Scal)
+Jomower ~Borrower

WUTISTATE v-4 F - - DocMagc =~ 800-5t3-
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Lincoln County

Loan Number: Q002935144
SECOND HOME RIDER

THIS SECOND HOME RIDER is inade this 14th dayof FEBRUARY 2003 »
and is incorporated into and shall be deemed L amend and supplement the Morgage, Deed of Trust, or
Security Deed (the “Security Instrume=nt”) of the same date given by the undersigned {the "Borrower,”
whether there are one or more persons wndersiened) to secure Borrower's Note wSILVER STATE
SCHOOLS CREDIT UNION, A STATE CHARTERED CREDIT UNION
(the "Lender”) of the same dale and covering the Property described in Lhe Security Instrument (the
“Property ™), which is located ai:

151 5.S$1XTH STREET, PANACA, NEVADA 89042
{Properry Addrem]

In addition 10 the covenants and agreemenis made in the Security Instrement, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall sccupy. and shall only wse, the Property as Borrower's second

home. Borrower shall keep the Praperty available for Borrower's exclusive use asd enjoyment s

all times, and shall not subject the Property to any timesharing or other shared ownership

amngement or (o any realal pool or agreement that requires Borrower either 1o reat the Property

of give s mapsgement firm of any other person any controd over the oocupancy or we of the

Property.

8. Borrower's Loan Applicution. Borrower shall be in default if, during the Loam
application process. Borrower or any persons of entilies acting a1 the direction of Borrower of with
Borruwer’s knowledge or consent gave materially false. misleading, of inaccurate inforimation of
Statzments 1o Lender (or failed 1o provide Lender wilh material information) in comnection with the
Loan. Material representations include. but are nol limiled 10, representalions concerming
Borrower's occupancy of the Propenty as Borrower's second  home.

BY SIGNING BELOW, Borrower acoepis and agrees 10 the 1erms and provisions coatained s this

Second Home Rider,
- Tl 5
°:;§ o 7Y b (seal) - (Seal)
LARRY E. DUNGE¥/BR, -Bomowrs BETTY A% DUNGEY - -Borvower
i Sam)-
.lionwzmt]‘ -Borrower
] {Seal)
-I!or%r ~Borrower
m‘rmaﬁsscomumnoen—s;mr Dochtegic & tariins 05a 1282
ch 3890 1/01
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