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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumentm) ismade on .. QU703 o perenreeanee
The pusioris Jeff and Les)ie Chiltoers . .. ... U . TP

T Trusiee). The beacficiaryla
W:l.lsanumeddUuh,hL.vhichkmmindmduh&ngmdath:mdUuh,Mmmh
pat . BLUFF S3. STE 29 ST BEORGE. VT ... ... BTI0 ("Lender”).

Borrower owes Lender the principal sum of thirly. four thousend nine hundred and thirty 82106 ... ...
. Dollars (U.S. $34930.82 7, This del is evidenced by Borrowes™s bow

dated the same date as this Secwrity kastrament (“Note*), vhich provides for monthly payments, with the full debi, if not paid
carlier, duc and payableon . 91723413 . . ee........... This Security Instroncnt secures 1o Lender:
(1) the repaymemnt of the debt evidenoed by the Note, with interest, and all remewals, exiensions and modifications of the
Mote: {b) the payment of all other st with interest, scvapced under paragraph 7 10 proiect the secutity of this Sccarity
Instrmcnl;md(c]lhcpufmod’&mvwcr'scovmmlsmdagmemenmmdﬂlhisSccuriry]nsmmezumdthob.
Famispm'pwc,ﬂumwuhuvmhlypmumdmmmme.inmvirhwmof;ﬂ:,Mfoﬂwiude
property focatedin Lincofe County, Uak:

lots 27,28, and 39 in Blczk 28.ir the tosn of Picehe, Lincoln County

Navapa 8s sa;d iol ond biock are piattec and described on the

Dffical plat of sard toan of Fiozhe, now on file and of record

in the affrce of the county rezcroer of said thersof reference i

nareby sade for furiher particular gescription

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, spporicnances,
and fixtures now o hereafier a pant of 1be property. All replacements and additions shall also be covered by this Sccarity
Instrument. ALl of the fartgoing is referred to in this Security Insrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the esuic bereby conveyed and has the right o
gnmgndumveymehomqmmmchmthmmcxwmfmmmofmmm
Mﬁumfmwmammmmm.nmmmmmmmmam
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THIS SECURITY DNSTRUMENT combines uniform covenants for national usc and non-uniforms covenants with
Iimited variations by jurisdiction i constitule 2 uniform scourity insgument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Pavment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Noiz and any prepayment and lale charges duc under the Note.

2. Funds for Texes and Insurance. If requesied by Lender in writing and subject 1o applicable law, Borrower shall
pay 1o Lendet on the day moothly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may altain priority over this Security lustrument a5 a lien on the Property: (b} yearly
leaschold payments o ground rents oo the Property, if any: (¢) yearly hazard or propenty insutance premiums; (d} yearly
flood insurance premiums, if any; (¢} yearly mortgage innirance premiutns, if any: and {f) any sums payable by Bomrower w
Lendet, in accordance with the provisions of paragraph 8, in leu of the payment of montgage insurance premiunes. These
items are called "Escrow Heme” Lender may, al any time, collect and hold Funds in an amount not o exceed the maximem
amotmt a dender for a federally related mortgage loan may require for Borrower's escrow account under the foderal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. § 2601 o1 seq. ("RESPA"), unless another
law that applies to the Fands sets a besser amount. If so, Lender may, st any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daw and ressonable estizoates
of expenditures of funire Escrow hiems or otherwise in acoordance with applicable luw.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or catity
fincluding Lender, if Lender is soch an imstitution} of in any Federal Home Lean Bank. Lender shall apply the Funds o pay
the Escrow liems. Lender may not charge Borrower for bolding and applying the Funds, annually analyring the escrow
account, of vetifying the Escrow lems, unless Lender pays Borrowrer iterest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may requite Bormower o pay a one-time charge for an independent real
eslale 1ax repoHing service psed by Lender in connection with this loan, unless applicabir law provides otherwise. Uniess s
agreement is made of applicable byw requires interest 1o be pad, Lender shall not be required 10 pay Barmower 2oy interest or
camings on the Funds. Borrower and Lender may agree in writing, bowever, tbat interest shall be paid on the Funds. Lender
shull give 10 Bormower, without charye. an amnual accounting of bt Funds, showing credits and debits to the Fuods and the
purpose for which esch debit 1o the Funds was made. The Funds are picdged as additional secunity for all sumps sectred by
this Security Instnoment

If the Funds bebd by Lender cxcecd the amounts permitied o be held by applicable law, Lender shall sccoont w
Bormower for the excess Funds m accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is mot sufficient 10 pay the Escrow ltems when due, Lender may so notily Borrower in writing. and., iz
such case Bomower'shall pay 0 Lender the amount tecessary 1o make up the deficiency. Borower shall make up the
deficiency in no mare than twehee manthly paymenis, al Lendet's soke discretion,

Upon payment in full of all sums secured by this Security lnsthancol, Lender shall prompely refund to Borrower eoy
Funds beld by Lender. 17 under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to tbe scquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be applicd: first, 10 any prepavment charpes due under the Note; second, o amounts payabie if mry
under paragraph 2; third, o interess due; fourth, 1 principal dur; and last, 10 any late charpes due under the Notc.

4. Charges; Liens. Borrower shall pay all ixes. assessments, charpes, fines and impositions sttritanable 30 the
Property which may anain priority over this Sccurity Insmument, and leasehold payments or ground remts, if any. H
applicable Borrower shall pay these obligations in the moanner provided in parapraph 2, or if not paid in that mmmer,
Botrower shull pay them on time duectly 1o the person owed payment. Borrower shall prompay fumnish 1o Lender all notices:
of amounts to be paid under this parapraph. If Borrower makes these payments directly, Borrower shall prompxly furnish «wo
Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the pavment of the obligation secured by the licn in & manner scceptable to Lepder: (o) cantests in pood
{uith the lien by, or defends against enforcement of the licn in, legal proceedings which in e Lender’s opinion operate o
prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agrecment satisfactory 1o Lender
subordinating the Lien 1o this Security Instrument. i Lender determines that sy pant of the Propetty is subject 10 a lien which
Tay aftain priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower stall
sanisfy the lien or ke abe of more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Inswrance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured againss ks by fire, hazards included within the term "extended coverape” and any other hazards, inchoding
floods or flooding, for which Lender requires insurance. This insutance shall be mainuined in the amounts and for e
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approva) which shall not be unrcascoably withheld. If Borrower fails 10 maintin coverage described above, Lender may, st
Lender*s oftion, obtain coverage 1o protect Lender's rights in the property is sccordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgape clase. ||
Lender shall have the right 1n hnkd the policies and renewals. i Lender requires, Borrower shall promptly give o Lenderall ||| !
receipts of paid premiums and renewal notices. In the event of loss, Borower shall give prompt sotice (o the insuramce |11
carrier and Lender. Lender may make proof of kess if noi made promptty by Bomrower. AR

Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be applied 1o restoration of repairof 1|
the Property damaged, if the resioration of repair is +conomically feasible and Lender's security is not lessened ¥ the
restoration or repair is pot economically feasible o Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Securitv Instrumment, whether or ¢ then due, with any excess paid 10 Borrower. I
Barrowet abandons the Property, or does not answer within 30 days a natice from Lender thal the insurance carricr has
offered to setthe 2 claim, then Lender may collect the insutance proceeds. Lender may use the procesds o repair or restore the
Property or to pay sums sectred by this Security Instrument, whether or pot then due. The 30-day period will begin when the
notice is piven,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or

the due datr of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payroeots. i 1| -
under paragraph 21 the Property is acquired by Lender, Bommower's right (o any insyrance policies and proceeds resulting i
from damage (o he Property prior to the acquisition slial] pass to Lender w the extent of the sums scowred by this Seearity |
Instrument immediately prior Lo the scquisition

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; (!
Leaseholds. Borrower shall occupy, establish, and usc the Property as Berrowet's principal residence within sixty days afier
the execution of this Seourity Instrument and shall eotainue 1o occupy the Property as Borrower’s principal residence for af
least one vear afier ibe date of occupancy, unless Lender otherwise agrees in writing, which consemt shall oot be ©
unteasonably withhekd, or unless extenuating circumsuances exist which arc beyond Borrower's control. Borrower shall sl
destroy, damage or impair the Property, allow the Propeny to deteriorate. of commit waste on tbe Property. Borrower shall
be in default if any forfeirure action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgmens *31( -
could result in forfeiture of the Proprty o otherwise malerially impair the lien created by this Security Iustrument or ||| |
Lender’s security inicrest Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
nrpmcwdmglob:dmxsscdmthnm]mglhu.ml:mkrsgoodfmhu:m i preciudes forfeiture of the Borowet's
inicrest ip he Prup:mcroﬂmmll:nl]uupnmtuf!hehcncrulcdhythxsﬁccunr}'mlotl.endﬂsm
inlerest. Borrower shall also be in default if Bogrower, during the Inan application process, gave materially false or insccurste
informatian of staternents Lo Lender (or failed to provide Lender with any material information} i connection with the loxn
evidenced by the Note, including, but pot limied o, representations concerning Bommower™s occupancy of the Property as s
principal residence. i this Security Instrument is on a zaschold, Borrower shall comply with all the provisions of the lease.
Il Borrower acquires fee tille 1o the Property, the leasehold and the fec title shall nol merge unless Lender agrees 1o the
MCTEET IB wTiting.

7. Protectionof Lender’s Rights in the Property. If Borrower fails to petform the covenants and agteements
conwined in this Sexurity Insrument, or there is a legal procecding that may significamly affect Lender™s rights in the
Property (such as & procesding in bankrupicy, probate, for condemnation et forfeiture or (0 enforee laws of regulaticns), then
Lendet may do sand pay for whatevet is pecessary 1o protoct the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Insoument, appearing
in court, paving reascnable atlomeys” fees'and entering on the Property to make repairs. Although Lender may take actiof
under this paragraph 7. Lender does not bave w do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional dett of Borrower secured by this
SectmlvImmnncm_l.ml&Bmmr-ndl.mdﬂngrrcmonhcrmmsofpnvmenl,mesgmmmudullbnrmmﬁmd:
date of disbursement ar the Noie rate and shall be paynble, with interest, upon notice from Lender o Borrower requesting

£ Mortgegr Insurance. If Lender required martgage insurance as & condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required v maintain the mortgage insuranec in cffect. i, for any
reason, the mofigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the 1 :
premiums required 10 obiain covernge subsumtially equivalent 1o the mongage inswrance previously in effect, at a cost
substantialiv equivalent 10 the cost 1o Borrower of the morigage insurance previously in effect, from an altcrnate mongage
imsurer approved by Lender 1f substantially equivaient motigage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal Lo one- -twelfth of the yearly mongage msurance premivim being paid by Borrower when the
mwmg:hpscdu‘mmdmbemcﬁcuh:miﬂmﬂmphwmdmumlh&pavmtnlsulll-mnhu
of morigage innurance. Lcsrﬂcﬂ:puvmumvmlongcrbemmd,ﬂhapumofl:ndﬂLfmmglgew ;
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bocomes 1|
available and is obtained. Borrower shall pay the premitans required 1o maincain mortgage insurance in effect, or w providea 1)1 ;
toss reserve, kil the requirement for mortgage insurance ends in accordance with any wriren agreement berween Borrower | (.
and Lender or spplicable law. :
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L X lmundnuhsagm!mymzkznmbkmuicsupmmdinspecﬁusoflhc_ﬁm.lahm‘ :

give Bormower padce a1 the time of of priof 1o an inspection specifving reasonable cause for The inspection.

18. Condemastion. The proceeds of any sward of clam fof damages, direct or consequential, in connection with sy
condemmation of othes taking of any part of the Property, of for conveyance in liew of condemmation, are hereby assigned and
shall be paid W Lender.

In tbe event of a tolal uking of the Property, the proceeds shall be applicd to the sums secured by this Securiry
lmu'mnmi.whzlhﬂnrnotthendm_wil.h:ny:xccspulltoﬂamwer.lnthctvmlohp.tm!ukingonhcﬁoputyinwhkb
the fair market vatue of the Property immediaiety before the taking is equal to or greater than the amount of the sums secured
by this Sccunty Instnancnt immediately before the taking, wnless Borrower and Lendet otherwise agree in writing, the soms
secured by this Sccutity Instrument shall be reduced by the amount of the. proceds muttiplied by the following fraction:
(a) the 1otal amoumt of the sums socured immediately before the taking. divided by (h) the fair markst value of the Property
immediaiely before the aking. Any balance shall be paid 1o Bomrower. In the event of a partia] taking of the Property in which
the (air market vakue of the Property immediately before te tading is less than the amouni of the sums secured immedinichy
bcfmthcuhn;.unlm&xmwwmdl:ndcrmhﬂwurIpccin\lﬂtjngatmlmuppliabkhwothmﬁs:pm'ichs.lh
proceeds shall be applied 10 the sums secured by this Stcutity Instrument whether of not the sums are then due.

I the Property is abandoncd by Barmower, or if. a/iet notice by Lender 1o Borrower that the condemnar offers o nake
an-nrduuuluchimfwdmges.Bunuwnfnilslnrnqnndlol:ndcrwiminwdlysdmlbtdaunh:mﬁczgi\r:u.
Lmduisnmhm.mdwcol]mandapplymem.uiuwimclmmmamdmm-awh
sums secured by this Security Instrument, whether or not then due.

Unlmsl;ndamdBummuhcwixagmein\wﬁﬁng.uynppliuumdmetwmip]shﬂlmaudu
poapunubc:htdluofd:cmumh}ypa_\menur:fermdmihp-np:phsiandZuchmgnh:mtofmhplm

11. Borrower Not Heleased; Forbesrance By Lender Not s Walver. Exiension of the lime for payment or
Mﬁmdmﬁmuwxms:cmdbythis:icurityhmmn:mpmmdhyhadnmmyminhmd‘
Borrowu-slullnompcnmmnlemthclhbiliryonhenmgimlemeruer‘smininmLmdcrshﬂ
nolb:rtqlﬁn-dmoommcnccpmcwdmplgﬂns:mymmmmwmumfmmummfapymlam
modjfymﬁmimofmcmsncwedhylhjs&nﬁrymlwmsmofwydcmndmdcbydtuigﬂu]hm
mBmum'smininlcmAnyforbcanmh}'Lmdﬂinumisingmyﬁgﬂuremd)'ﬂnﬂnmbcl-ivﬂdu
preciude the exercise of any right or recdy.

lJ.SmmsmdAssingu-ud:Joimmd&:verﬂlhﬂlimCo—dng&wvmmnndmd%_
Soanilyhsmmtﬁdlbmdmdbmcmﬂxwundassigmufl:ndnmdBmmwu.mbjmwlhcm'isimd
parugraph 17. Borrower's covenants and aptectnents shall be joint and several. Any Borrower who co-signs this Sccurity
Ensu-mlhndncsnmcxccuulhc.\ot::mismsigmngmjs&nxiq'hmmmuﬂymmmpgc,mmmqum
Bonom‘sinltmzinl.bch-upm_vmd:ﬂ.hc::nmof:hisSccuritylnmanl:{b]ism;rrsmalb-oblig:miwp-yth:m
secut:dbythisSacuritylnmmmtm{cngmmaledﬂuﬂmy other Borrower ay agree 1o extend, madify, forbear
Of Inake any acommodations with regand 1o the terms of this Security Inctrument or the Note withott that Borrowsr s consent.

1. Loan Charges. Il the boan secured by this Security Instminent is subject b0 & Lew which sels maximom oan
ch-r:umddmh‘-isfmui}yin::rprcwdsutbauheinurrslmnmcrlomchargcsmllccl:dumhecollocmdincmcﬁm
Wilhlhrimnucccdlhcpcrmjnadlxmits,lhcn:(alur_vsuchlocncha.rgcshal]brmductdb‘ylbcammmlneo&u}'lomdlm
lhcchlrpcmﬂtp:rmiucdlimil;md|b:anysmnsalrudycul]ec::dfmBomwwﬁchexc«dedpcrmiuedlhnilswﬂlbe
nﬁmdndmaormtr.lzndzrm_\‘cbomcmmkemisrtftmdb‘_vmdxingr.bcptincimlmvdtmdﬂlbeNoteurb_\'m.k:inga
dirmpa_vurmmBmwcr.lf;mmdmdmumncipamemdmudubeu:m-dasapnrddprrp-ymmwiwmy
prepavment charpr mnder the Note.

14, Notices. Any notice 1o Barmower provided for in this Security Instrument shall be given by delivoring it or by
mailing it by firsl class mail wnless applicabie law requires use of another method. The potice shall be directed 10 the Property
Addrcsu-myo(hcnddmsm-adcsimteshynom::mlmﬂu.uynodccmlmdnmbtgiv:nb_vﬁ:slr.hssml.i!

ml.cnd:r‘sadd:mmdheminwanyutheruddxmumrhmbymmm.mymﬁummfuh :

this Scourity Insmrument shall be doemed to have been given W Borrower of Lender when piver as provided in this

I5. Governing Law; Seversbility, “This Security Insrument shal] be governcd v federa) law and the law of the
jl.n-isdicxsoninwhici:Lh:Propetr_vis}ucmd.lnl.hccvcm'nhalmypnvisionorchnscoﬂhis&unirylmmuthu:
conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note which can
begivcncﬂu:l-imoml.becamictingpm-ision.'fo:hhimdm:;rovisionsof!hnSccmiryhmmmdd:Nulem
declared to be severable,

16 Borrower's Copy. Borrower stull be given one confornoed copy of the Note and of this Seaxity Instromest
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17. Transfer of the Property or a Beneficial Imerest in Borrower. if all or any part of the Property or any interest inj
it it soid o tranderred (or if & heneficial micrest in Bamower is sold or tansfered apd Borrowet i bot 4 natural person))
withowus Lender's prior written consent, Lender may, at its option, requite imiwediate payment in full of all sums secured by!
this Security Insinmoent. Howevet, this option shall bot be exercised by Lender if excreise is probibited by federal uwuofi
the date of this Securiry Insoument.

l!'l..mderu:rcmslhsqmmlmdushﬂl give Barrower notice of scoeleration. The notice shall ;loﬂdelpamdd

pot less than 30 days from the daie the potice is delivered or mailed within which Borrower must pay all sums secured by thisi |-

Security Insttument. If Borrower fails to pay these sums prior (o the expirstion of this period, Lendey may invoke any remedies |
ptfmmedlwﬂusScnmwlnsumcnlMlbmﬂﬁmbcrmnmmd:mndmm

1%, Borrower's Right 10 Reinstate. If Borrower mects ceriain condivons, Bormower shall kave the right o have:
enforcement of this Security Instument discontinued a1 any time priot 1o e carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) beforc sele of the Property pursuant o any power of sale contained in this'
Security insgument: or (b) entry of a judgment enforcing this Security. instrument. Thase conditions are that Bormower: (a))
pavs Lender all sums which then would be due under this Security Instnzament and the Motz as if o acecleration had ocoured;
(b) cures aoy defaudt of any oiher covenants of agreements; (c) pays all expenses incurred in enforcing this Secwity’
Instriement, inchuding, but pot limited to, reasonable aitomeys’ fees; and (d) 1aaes such action a5 Lender may reasonably
require 10 assure that the lien of this Security tostrumcnd, Lender's Hghts in the Property and Borrower's obligation 1o pay the
=uos seared by this Security Insrument shatl continue unchanged, Upon reins by Borrower, this Security Instrumesnt
and the obligations secured bercby shall remain fully eflective as if no acceicraion had occurred. However, this right x
reitectate shali pot apply in the case of acceleration under parsgraph 17,

19. Sale of Note; Chanpe of Loan Setvicer. The Notz of a partial interest in the Note {1opether with this Security
Irsrument) may be 50ld one or more times without prior natice to Borrower. A saie may resudt ip a change in the earity
{known as the "Loan Servicer) that collects monthly puyments due under the Nowe and this Security lnstrument, There abo
may be oo o more changes of the Loan Servicer ipreilaied 10 a sale of the Noie. If there is a changr of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The potice
will saie the name and address of the new Loan Servicer and the sddress 1o which payments should be tmade The notice will
albso contxin anv otber information required by applicable law,

8. Hazardous Subsiances. Botrower shall not cawse or permit the presence, nae, dishosal, starape, or release of any
Hazardous Substances ot of in the Property, Bomrowcer shall not do, nor aliow anyont clse 10 do, anvihing affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall nob apply 10 the presence, use, or
storape an the Property of small quantities of Hazardous Substances that are peneraliy recognized W be sppropriate W pormal
residential uses and to mainicnance of the Property.

Botrower shall prompuy pive Lender writien potice of apy investipation, chuim, d i, lawsuit or other actioa bry any
povernmental of regulatory agchey of pvivale panty iovolving the Property and any Hazardous Substance or Environmenta?
Law of which Borrower has sctual knowiedge. If Bomrower leams, or is potified by any governmental or regulatory suthority,
that any removal or other remediaton of any Hazardous Substance affecting the Property is necessary, Barower shall
prompily wke all pecessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subsiances defined as toxic or bazardous subsiances by
Emiroomenta] Law and the following subsunces: gasoline, kerosene, other flammable or toxic petroleurn products, loxic
pesticides and herbicides. volatiie solvents, materials conining asbestos or formaldehyde. and mdicactive materials. As weed
in this paragraph 20, “Enviroomental Law” means fedeml laws and laws of the jurisdiction where the Property is Jocated that
relate 1o bealth, safety or environmental prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree us follows:

21. Aceelerntion: Remedies. Lender shall give notice 1o Borrower prior o accelerstion Tollowing Borrower's | _'
beeach of any covenant or agreement in this Security Instrument (but oot prior 1o acceleration under paragraph 17

snles: applicable law provides etberwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the.
defautt: e & date, mot bess Lhan 30 days from the dale the notice is given o Bocrowet, by which the defavit must be
rured: and (d) that failure to cure the default on or before the date specificd in the notice may resuht in neceleration of
the sums secured by this Security Instrument and sale: of the Property. The notice shell further informm Borrower of the
right to reinstute sfter acceleration and the right 1o bring & courl action to sssert the pon-cxistence of a default or wny
other defense of Borrower 1o acceleration and sale. If the default is not cured on o before the date specified in the
nolice. Lender st its option may require immediste payment in full of all swms sccured by this Sccwrity [nstrunsest |
without futther demand and may invoke the power of sale and any other remedies permitied by applicable law, Lepder

shall be entitted 10 colleet afl expenses incurred in pursuing the remedics provided in this parsgeaph 21, imclwding, but
Bl kisnited 10, ressonable stioroeys’ fees and costs of title evidence.,
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If the power of sale is invoked, Trustee shall cxecute w writtes notice of the occurrence of an event of defauh snd
of the clection to chse the Property to be snid snd shell record sueh notice in cach cownty in which any part of the
Property Is located. Lender or Trustee shall mail copics of such notice in the marmer prescribed by applicable law to
Borrower and 1o the ciher persobs prescribed by mpplicable taw. Trusice shall give public notice of the sale o the
persons asd in the manner prescribed by applicable Jaw. Afler the time required by applicable law, Trusice, withowt
dermand on Borrower, shall sell the Property st public auction to the highest bidder at (ke lime and place and under the
termes designated in the potice of sale in one ot more parcels and in any order Trusiee determines. Trusice may in
accordanee with applicable law, postpone sale of all o1 any parcel of the Property by public announcement st the time
and place of any previously scheduled sale. Lender or its desipnee may purchase the Property o) any sk,

Trustee shall deliver to the purchaser Trustee’s deed conveying ke Property without any covenant or warrasly,
expressed or implied. The recitals in the Trusiee's died shall be prime facie evidence of the truth of the statements
made therein Trusiee shail appiy the proceeds of the sale in the following order: (8) Lo all expenses of the sale,

mcinding. but not limited 1o, ¢ bie Trustee's and atiorneys® fees; (b) to all sures secured by this Security
Instrument; and {¢) any excess o the person or persons legally entithed to it or to the cosnty clerk of the county in
which the sale took place.

12 Reconveyance. Lipon payment of all sume secured by this Secority instnmment, Lender shall request Trosee 10
reconvey e Propery and shall surrender this Security Insirument and all notes evidencing debt secured by this Security
Instrument 10 Trustee. Trusice shall reconvey the Property without warranty and withoul charge 10 the person of persom
legally entitled o it. Such persco or perscos shall pay any recordation costs.

23, Substitute Trestee. Lender. at its option, may from time to time remove Tresiee and appoitil » successor Tusce o
atry Trustee appointed hereunder. Without conveyance of ithe Property, the successor tustee shall succeed to all the litie, power
and duties conferred upon Trusiee hercin and by applicable law.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower's address
which is the Property Address.

25, Riders 1o this Security Instrumsent. If ohe or maore riders are execined v Borrower and recorded topether with
this Securiry Instrument, the covenants and agreements of cach such rider shall be incorporsied o and shall amend and
supplement the covenanis and agreemenis of this Securiry Instrument as if the rider(s) were a pan of this Security Insorument.

1Check applicable bax(es)]
X7 Adjusmable Rue Rider ] condominium Rider [ 1 - 4 Pamily Rider
(] Gradumted Payment Rider [} Planncd Unit Development Rides. —_! Biwrekly Payment Rider
[ Baltoon Rider [ Rair Improvement Rides i Second Home Rider
3 Otherts) [specify) '

BY SIGNING BELOW, Hortowet accepts and agrees (o the ietms and covenants contained in this Security Instrumem
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

T / L . e

R ke J}l&\xﬂﬁ_ .......................... (Seal)
v Luanh Hutching 1 Cnilgars -Bosrower

[Specc Bolow This Line For Acknowledpment]
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