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DEED OF TRUST '

DEFINITIONS

Words used in multiple sections of this document
Sections 3, 11,13, 18, 20 and 2. Certain rulss
are 830 provided in Section 16,

are defined below and other words are defined in
regarding the usage of words used ip this document

(A} 'Sccn.rit)' Instrument™ means this document, which is dated  JANUARY 21, 2003
together with all Riders 1o this document.

(B) "Borrowes™ is  EDWARD B. VINCENT AND STEPHANIE J. VINCENT

|
Bormweristhcmorundermis&uﬁtylnsmmm i
(C}"Lender™is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIAT IOM
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender’s addressis 300 ELL INWOOD WAY, SUITE 201, PLEASANT HILL, CA 845730000
Lender is the beneficiary under this Security Instrument. )
{D) "Trustec™ is  PRLAP, INC.

(E)} *Note™ means the promissory note signed by Borrower and dated  JANUARY 21, 2003
The Note states that Borrower owes Lender  TWENTY THOUSAND AND 00/ 100 .
Dollars

Us. s 20,000.00 } plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and 1 pay the debuin full not later than ~ FEBRUARY D1, 2018 .
(F) "Property™ means the property that is described bejow under the heading "Tranger of Righws
in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Notz, and all sums due under this Security Instrument, plusinterest.

(H) “Riders™ means all Riders 1o this Security Instrument that are executed by Borrower, The
following Riders are to be evscuted by Borrower [cherck box as applicablek

Adpsable Rate Rider [ ] Condominium Rider Second Home Rider
Balloon Rider Planned L'nit Development Rider | I-4 Family Rider
VA Rider Biweckly Payment Rider Onher{s) Lspecity]

(I} “Applicable Law” means all controlling applicable federal, stane and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of las} as well as all spplicable
final. non“appealable judicial opinions.

(1) "Community Associstion Dues, Fees, and Assessments”™ means oli dues, fees, asaeesments
and other charges that are imposed on Borruwer or the Property by a condominium association,
homeow niers association or similar organization. .

{K) "Etectronic Funds Transfer” means any trensfer of funds, other than s transsction originaied
by checi. drsft, or similar paper instrument, which is initiated through an clectronic terminal,
telephonic instrument, eompuier, of MAgNetic tape 50 as 1o order, instruct, or authorize s [inancial
insutution to debit or credit an account. Such term inclides, but is pot limited to, point-of-sale
transfers. autorated teller machine transactions, transfers initiated by telephone, wire transfers, sod
automawed cleannghouse transfers:

{L} "Escrow ltems” means those items that are described in Section 3. :

{M) ~Misccllaneous Proceeds™ means any compensation, sertlemect. award of damages, o
procecds paid by any third party (other than insurance procesds paid under the coverapes described
10 Section 5) for: {i} damage 10, or destructios of, the Property; (ii) conde-nnation or other taking of
atl or ary part of the Property; (in) conveyance iz liew of condemnation; or {iv} misrepresentations
of, or amissions as 10, the value and/or condition of the .,

(N) "Mortgage Insurance” means insurance protecting Lender sgninst the nonpayment of, or
default on, the Loan,

(O) “Periodic Payment™ means the regularly acheduled amount due for {i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Security Instument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et "q.)
snd 1ts implementing regulstion, Reguistion X (24 C.F.R. Part 3500}, as they might be amended
from time 1o time, or any additional or successor legistation or regulation that governs the mame
subjpct matter. As used in this Security Instrument, "RESPA" refers 10 all requirements and
restrictions that are imposed in regard 1o a *federally related mortgage loan” even if the Loan docs
not qualify as 8 "federatly related mortgage loan™ under RESP A

{Q) “Successor in Interest of Borrower™ means any party that bas faken titie 1o the Property,
whether or not that party has sssumed Borrower's oblipations under the Note andior this Security
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrument secures to Lender (i) the repayment of the Loan, snd &l rencwals,

enensions and medifications of the Note; and (i) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this purpose, Botrower irrevocably

grants and cooveys o Trustes, in trust, with power of sale, the following described peoperty locatsd

in the COUNTY of © LINCOLN :
[Txpe of Recordiag Jurisdictica) [Name of Recordisg Jurisdiction]

“LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERECF "

Parce! ID Number: s-uier? which currently has the addreny of
€5 AIRPORT ROAD (Stepet}
PIOCHE ICity] . Nevada BIO43 (Zip Codel
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cASTERIS. sppurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security lostrument. All of the foreguing is referred to in thiy
Security Instrument as the = -

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the Property and that the Property is inencumbered, exceps for
encumbrances of record, Borrower warrants and will defend genenliy the title 1o the Property
against all ciaims and demnands, subect 10 ant encumbrances of record.

InSrUMent covering real Property.

UNLFORM COVENANTS. Borrower and Lender covenant and agree o5 follows;

L. Payment of Principal, Interest, Escrow Items, Prepavment Charges, end Late
Charges, Borrower shal| MY when due the principal of, and interest on, the debt evidenced by the
Note and any prepayrment chatges and late charpes due under the Note. Borrower shall also pay
funds for Escrow liems pursiant 1o Section 3. Payments due under the Note and this Security
Instrument shall be made in 1S, currency. However, if any check or other instrument received by
Eender as payment under the Note or this Security Instrument is returned 1o Lender vnpaid, Lepder
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; {b} money order: {c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
Upom an institution whome dopasits are insured by a federal agency, instrumentality, or eatity; or (d)

Eiectronic Funds Tranefer,
i’
L
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Peyments are deerned received by Lender when received at the location designated in the Note
Or &1 suli ullier jocation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment or partial payment if the psyment o partial pyments
are insufficient to bring the Loan current Lender may aCCepl ANy payment or partial payment
insufficient o bring the Loan curren:, without waiver of any rights hersunder or prejudice to its
rights to refuse such payment or partial payments in the future, bur Lender is not obligated to apply
such pa¥enents at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date. then Lender need not pay interest on unapplied funds. Lender may bold such
unapplicd funds until Borrower makes payment to bring the Loan current If Borrower does not do
so within & reasonable period of time. Lender shall either 2pply such funds or retur them w
Borrower. I not applied carlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior 1o foreciasure. No offsetor ciaim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants aud agreements secured by this
Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwiss destribed in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority; (a)
interest due under the Note: (b) principal due under the Note: {c) smounts due under Section 3,
Such payments shall be applied w each Periodic Payment in the order in which it became due, Any
remaning amounts shall be applied first 1o late charges, second 10 any olher amounts due under this
Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for » delinquent Perindic Payment which includes
& sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent
payment and the Jate charge. If more than one Petindic Payment is outstanding, Lender may apply
any payment racived from Borroxer w0 the repayment of the Periodic Pavments if, and to the
extent that, each pay ment can be paid in tull. To the extent that any excess exists after the payment is
applied 1o the full paymem of one or more Periodic Fayments, such excess may be applied to any
late charges due. Volumtary prepavments shali be applicd first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend 07 pastpone the due dite, or change, the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shal] pay to Lender on the day Periodic Payrments are
due uader the Note, until the Note is paid-in full 8 sum (the “Funds”) 10 provide for payment of
amounts due for- (a) <axes and assessments and other itens which can amain prionity over this
Security Instrument as & lien or encumbmance on the Property; {b) leaschold payments or ground
rents un the Property, if any; (c) premiums for any and all insurance required by Lender under
Se<tion 5 and (d) Mongage Insurance premmuums, if any, or any sums pavable by Borower 1o
Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisions of
Section 10. These sems are calied “Escrom Jiems.” At origination or at any time during the tetm of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escron ltem. Borrower shall
promptly furpish o Lender all potices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow fiems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender mar waive Borrower's abligation 10 pay 10 Lender Funds for
any or all Escrow Iisms at any ime. Aoy such waiver may only be in writing. In the event of such
waiver, Borrower shal] pay directls. when and where payabie, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish 1o
Lender receipts evidencing such payment within sweh Time period as Lender may require.

r
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Borrower's obligation 10 make such payments and to provide receipts thall for all purposes. be
deemed 1o be a covenint and dgreement conisined in this Security Instrument, as the

"covenant and agreement” s used in Section 9. It Borrower is obligated 10 pay Escrow Items
directly, pursuant to a waver, and Borrower fails wrpay the amount due for an Escrow Item, Lender

Lender may, at any time, collect and hold Funds in an amaunt (a} sufficient to permit Lender
10 apply the Funds at the time specified under RESPA and (b) not o exceed the manmum amount
& lender can require undsr RESEA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
acrordance with Applicable Law.

The Funds shall be held in an instiistion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose its are mo
insured) or in any Federal Home Loan Bank. Lender shall appiy the Funds 10 pay the w Jtems
no later than the time specified under RESPA Lender shall not charge Borrower for holding and
applying the Funds, annually smlyzing the escrow acoount, or venifying the Escrow Items, unless

nder pavs Borrower interest on' the Funds and Applicable Law permits Lender 10 make such a
nless an sgreement is made in writing or Applicable Law fequires interest 1o be paid on the

shall give 10 Borrower, withour charge. an annual accounting of the Funds as required by RESPA
If there is a surpius of Fun_ds held in escrow, a5 deflined under RESPA, Lender shall sccount v

Barrower shall pay 1o Lender the amoun: neceasary 1o meke up the shoriage in scoordance with
RESPA, buz in nu more thag 12 monthly pavments, [f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall aotify Borrower as required by RESPA. and Borrower shall
pay to Lender the amount Decessary 10 make up the deficiency in accordance with RESPA, butin oo
more thar 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall prompudy
refund to Borrawer any Fuads hetd by Lender.

4. Charges: Liens. Borroser shall P2y afl 1ates, assessments, charges, fines, and imposiions
attributable 1 the Property which can attain priority’ over this Security Instrument, leaschold
payments or groynd rents on the Property, of any, and Community Association Dues, Fees, and
Assessments, of any. To the extent that these items are Escrow Ttemns, Borrower shal] pay them in
the manner provided in Section 3.

Borrower shail prompily discharge any lien which has priority over this Security Instryment
unitss Borrower: (a) agress in Writing 1o the pavment of the obligation secured by the lien in &

an sgreement satisfactory to Lender subordinatng the lien tn this Secority Lostrument If Lender
determines that any part of the Property is subject 10 4 lien which can atlain priofity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall sausfy the lien or take one or more of the actions
st forth above in this Section 4.

Lender may require Borrower w0 P2y & one“time charge for 4 real estate verification andior
reporting service used by Lender in connection with this Loan,

5. Properiy Insurance. Borrower shal! keep the improvements now existing or hereafrer
erected on the Propeny insured against loss by fire, hazards included within the term “entended
coverage,” and any other hazards including. but not limited to, earthquakes snd floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
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levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
Senlenves can change during the term of the Loan. The insvrance carrier providing the insaance
shall & chosen by Borrower subject to Lender's right to disapprove Borrower’s chaice, which right
shall not be exercised unreasonably. Lender mav require Borrower to pay, in connection with this
Loan, cither: (a) a one~time charge for flood zone determination, certification and tracking seyvices;
or (b} a onetime charge for flood zone determination and certification services and subsequent :
charges each time remappings or similar changes occur which reasonably might affect such :
determiration or centification. Borrower shall also be responsible for the payment of sy foss '
imposced by the Federal Emergency Menagement Apency in connection with the feview of any flood

zone determination resutting from an obxction by Borrower,

It Borrower fails to mainuin any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's cxpense, Lender is under oo obligation 10
purchase any paricular type of amount of coverage. Therefore, such voverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or Liability and might provide greater or Jesser roverage than was
previously in effect. Borrower scknowledges that the cost of the insurance coverage 50 Obtxined
might sgnificantly exceed the cost of insurance that Borrower could have obtained. Any smonmts
disbursed by Lender under this Section § shall becorme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intersst at the Note rate from the dare of
dishursement and shall be payabie, with such interest, upon nouce from Lender to Borrower
requesTIng payment.

All insurance policies required by Lender and renewals of such policies shall be subgrct 10
Lender’s right 10 disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andlor as an additional ioss payee. Lender shall have the right 1 bold the
poiicics and renewal certificates. If Lendér requires, Borrower shall promptly give to Lender ol
receipts of paid premiums and renewa! notices. 1f Burrower obtains any form of insurance coverage,
not otherwise required by Lender, for demage 10, or destruction of, the Property, such palicy shall
include » standard mortgage clause and shall nsme Lender as mortgagee andior as an additional lows
payee.

In the event of joss, Borrower shall give prompt notice 1o the insirance carrier and Lencler.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wIiling, any insurance proceeds. whether or not the underlying insurance was
fequired by Lender, shail be applied-to restoration or repair of the Property, if the restoration or
repair 15 economically feasidle and Lender's seeunty is not lessened, During such repair and
restoration period. Lencer shall have the right to hold such insurance proceeds unti] Lender hes had
80 OpPOrtunity 10 inspect such Properts 1o ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shall be undcriaken prompily. Lender may dishurse
proceeds for the repairs and restoration in a single payment or i a series of progress payments as
the work 15 completed. Unless an agreemnent is made in writing or Applicable Law requires interesy
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any imuerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bocrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. i the
PeStUTBLION OF repeir is not cconomically feasible or Lender's secunity would be lessened, the
insurance proceeds shall be spplied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2 Ly

li Borrower abandons the Property, Lender may file, negotiste and settle any availshie P
insurance claim and related matters. If Borrower does not respond within 30 days 10 & notice from
Lender that the insurance carrier has offered 10 sertic s claim, then Lender may negotiswe and
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scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquites e Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender (a)
Borrower's rights to any insurance proceeds in'an amount not 1o exceed the amounts unpaid under
the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right wo
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicabic 10 the coverage of the Property, Lender may use the
insurance proceeds either 10 repair or restore the Property or 1o pay amounts unpaid under the Note
or this Security Instrumnent, whether or not then due.

6. Occupancy. Borrower shall occupy, ssuablish, and use the Property as Barrower's principal
residence within 60 days after the execution of this Secunty Instrument and shall continue o ocoupy
the Property as Borrower's principal residence for at jesst one year afier the date of occupancy,
unless Lender otherwise agrees in writing, which consent zhall not be unreasonably withheld, or
UNiess eXlEnUALInG circumstances exist which are beyond Borrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspectioas, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or niot Borrower is residing in the Property, Borrower shall maintain the
Property in order w0 prevent the Property from dezeriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant %o Section § that fepair of restoration is not
economically feasibie, Borsower shall promptly. repair the Property if damaged to avoid further
deteriorstion of damage. I insurance or condermmnation proceeds are paid in connection with darmage
10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds loe
the repairs and restoration in 8 single payment or in & s=rics of progress payments as the work i
completed. If the insurance or condemnation proceeds are not sufficent to TEpair of restore the
Property, Burrower is pot relieved of Horrower's obligation for the completion of such repair or
reswration.

Lender or its agent may make ressonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lander
shall give Borrower notice at the time of or prior o such an interior inspection specifying such
reasonabletause,

8. Borrawer's Losn Application. Borrower shall be in defaultif, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or cansent gave materially false, misleading, or inacrurate information or sat=ments wo
Lender {or failed to_provide Lender with material information) in connection with the Losn.
Material representations.inctude, but are not limited 1o, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property spd Rights Under this Security
lastrument. If (a) Borrower fails 10 perform the covenants and agreements contaiped in this
Securiny Instrument, {b} there is a legal proceeding that might sigmificantly affect Lender’s interest
in the Property andior rights under this Security Instrument (such as a proceeding in hankruptcy,
probate. for condemnation ot forfeiture. for enforcement of a lien which may attain priority over
this Secutity Instrument or to enforce laws or regulauons), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasoneble or appropriste 10 protect Lender's
interest in the Property and rights under this Security Instrument, including protecting sndior
assessing the value of the Property, and securing andlor repairing the Property, Lender's actions can
include, but are not limited 10; (a) paying any sums secured by & lien which has priority over this
Security lastrument; (b) appesring in court: and (c) paying reasonable attorneys’ fees wo protect its
interest in the Property andior rights under this Security Instrument, including its secured position
in 8 bankrupicy proceeding. Securing the Property includes, it is not limited to, entenng the
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Property to make repairs, change locks, replace or board up doors and windows, drain water from
fipes, shminas building or oiher code viviations or dangerous conditions, and have utilities turned
on or off. Although Lender may ke action under this Section 9. Lender does not bave to do so and
is not under any duty or obligation to do so. Itjs apreed that Lender incurs no Labstity for not taking
any or ] actians authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of

wer secured by this Secunty Instrument. These smounts shall bear :merest st the Nete rate

from the date of disbursement and shall be Payable, with such interest, upon notice from Lender to
Borroser requesting payment

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of
the lezse if Borrower acquires fee title 10 the Froperty, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merper in writing.

for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the
morigage insurer that previously provided such insurance and Borrower was required to maks
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

iums required to oblain coverage subsiantially equivalent to the !lo;tfgnge Insurance
Er‘:‘:wusly i effect, at s cost substantially equivaient 1o the cost 1 Borrower of the Mortpﬁ

rance previously in effect, from an alternace mortgage insurer selected by Lender,

substanuially equivalent Mortgage Insurance coverage 1s not available, Borrower shail continue to
pay to Lender the amount of the scparately designated payments that were due when the insurance
Coverape cmased 10 be in effect. Lender will accept, Use and retain these pavments as a ponrefundahie
foss reserve in liev of Mongage Insurance Such Joss reserve shail be pon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall mot be required to
par Borsower any imerest or €arnings on such Joss reserve. Lender can no leniger require lass reserve
payments if Mortgage lnsurance coverage (in the smount and for the petind that er requires)
provided by an insurer selected by Lender again becomes available, is obuined. and Lender Tequires
s=parstely desigated payments tonard the premiums for Morigage Insurance. If Lender required
Mortgage lasurance as a condition of making the Loan and Botrower was required to make
semarately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required 10 maintain Mortgage Insurance in effect, or 1o provide & non-refundable
loss reserve, un;'elql.,cnder's requirement for Mortgage Insurance ends in accordance with 0¥ wrilten
agreement between Borrower and Lender providing for such terminstion or uatil termination is
required ba Apolicable Law. Nothing in this Section 10 affects Borrower’s abligation 10 pey inlarest
& 1he ratz provided in the Note,

Morigage Insurance reimburses Lender (or any emity that purchases the Note) for ceruin
fosses it may ‘ncur if Borrower does not repay the Loan as agreed. Borrower is not party 1o the
Mortgage Insurance.

Merzgage insurers evaluate their total risk on all such insurance in force from time to time, snd
may enler o agreements with gther partics that share or modify their nisk, or rediuce Josses, These
Agreements are on terms and condizions that are satisfactory to the mortgage issurer and the other
parTy (or partics) to these agresments. These Bgreements may require the mortgape insurer to make
payments using any source of funds that the mongage insurer may have avalable (which may
10¢lude funds obtained from Morgage Insurance premiums).

As 2 result of these sgreements, Lender, any purchaser of the Note, snother insurer, any
retnsurer, any other entity, or say affiliste of any of the foregoing. may receve (directly or
mdirect'y} amounts that derive from {or might be characterized as) » porton of Borrower's
payments for Mortgape Insurance, in eichange for sharing or modifying the mortgage insurer’s risk,
or reduding josses, If such agreement provides that an affiliate of der tafes & share of the
ISUrer’s fisk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often
termied “captive reinsurance,” Further

{a) Any such agreements will not affect the amounts thet Borrower bas agreed 10 pay
for Morgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amouat Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
to any refuad,
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(b) Any such sgreements will not affect the rights Bortower has - jf any - with
to the Mortoape Insurance under the Homeowners Pratection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, 1o request and obtain
cancellition of the Morigage Insurance. to have the Mortgage Insurance terminated

vncarned 2t the time of such cancelation or fermination.

1. Assignment of Miscellaneous Procecds: Forleiture. All Miscellaneous Proceeds are
hereby assigned 10 and shal? be paid 10 Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall e applied to rectoration or
repair of the Property, if the restoration or tepair is economically feasibie and Lender's Security is
not lessened. During such repair and restoration period, Lender shall have the right 10 hold sich

promptiy. Leader may pay for the repairs and restoration it single disbursement or in a series of
BfTss payments &s the work is completed. Unless an agreement is made in writing or Applicable
® Fruires initerest 1o e paid on such Miscellaneovs Proceeds, Lender stal! ot be required 1o pay
Borrower any interest or zarnings on such Miscellancous Proceeds. |f the FeSIORILOD OF Fepair is pot
economically feasible or Lender's security would be Jessened, the Miscelianeous Proceeds shall he
applicd to the sums secured by this Sccurity Instrument, whether or pot then due, with the excess, if
any, pmi 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Sertion
In the event of a total raking, destruction, or loss jn valve of the Property, the Misce!laneous
Procoods shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, mid to Borrower.
In the event of a paruial wking. destruction, or loss in value of the Property in which the fajr
masket value of the Property immediately befare the partial nking, destnetion, or loss in value is

cqual 10 or greater thasi the amount of the sums secured by this Security Instrument imrr_:edindr ,

before the partial taking, destruction, or toss is value, unless Borrower and Lender otherwise agree

secured immedistely before the partial wking, destruction, or loss in value divided by (b) the fair
market value of the Property imemediatzly before the partial taking, destrixtion, or loss in value.
Any talance shail be paid to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair
macket valve of the Property immediately before the partial iking. destrucuon, of loss in value is

1 value, unless Borrower and Lender others jse Eree in writing, the Miscellancous Proceeds shall
be apriisd 10 the sums secured by this Security [nstrument whether or 001 the sums are then due.

If the Property is abandoned by Borrower, or if, after notice br Lend= to Borrower that the
Opposing Party {as defined in the negt sentence) offers 10 make an award o settie & claim foe
damages, Barrower fails 10 respond 16 Lender within 30 davs after the date the nouue is given,
Lender is authorized to collect and apply the Miscellaneous Procesds either to restoration or repmir
of the Property or 10 the sums secured by this Security Instrument. whether or not then due.
“Oppasing Party™ means the third party that owes Borrower Miscelianeous Proceeds or the party
aga:ns: whom Borrower has a right of action in regard w Miscellaneous Procesds.

Borrower shall be in default if any aclian ar procesding, whether oivil or crimin, is bepon
that. 10 Lender's judgment, could result in forfeiture of the ¥ or other material impairment
of Lender’s interest i the Property or rights under this Security meat. Borrower can cure such
8 default and, if scoeleration has occurred, reinstaie 48 provided in Section 19, by causing the actica
or proceeding 10 be dismissed with a ruling that, in Lender's judgmeat, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security lastrument. The proceeds of any award or ciaim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shali be paid to Lender.

Ali Miscellaneous Proceeds that are not spplied 1o restoration or repair of the Property ghal] be
applied in the order provided for in Section 2
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12, Borrower Not Released: Forbearance By Lender Not s Wajver. Extension of the time
for payment or modification of amortization of the sums secured ©F this Security lnstrument
granted by Lender 10 Borrower ur any Successar in Inierest of Borrower shall not operats 10 release
the liability of Botrower or any Successors in Interest of Borrower. Lendzr shall not be required 1o
commence procecdings against any Successor in Interest of Barrower or 1o tefuse to extend time for
payment or otherwise modify amortization of the sums secursd by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors tn Interest of Borrower or in
amounts less than the amount then due, shall no1 be » waiver of or preclude the exercise of any right
or remedy.

13. Joint sand Several Liability: Co-signers: Successors end Assigns Bound. Borrower
covenants and sgrees that Borrower's obligations and tiability shall be pint and several. However,
any Borrower who o signs this Security Instrument but does not elecute the Note (s “cosigner*):
(a} is cosigning this Security lnstrument only 1o morigage, grant and convey the cosigher's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree 1o extend, modify, forbear or make any accommodations ®ith regard 10 the vrms of this
Securuty Instrument or the Note without the co"si1gner’s consent,

Subject 10 the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain al of Botrower's rights and benefits under this Security lastrument. Borrower shall not be
reicased from Borrower's obligations snd linbitity under this Security Instrument uniess Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower lecs for services performed in conrection
with Borrower's default, for the purpase of protecting Leader’s interest in the Property and rights
under this Security Instrument, including, but not imited 10, attorneys’ fees, Property inspection
and valuation fees. In regard to any other fees, tie absence of cxpress authority in this Securiry
Instrument 10 charge a spexific fee to Borrower shall a0t be consitued as a prohibition on the
charging of such fee. Lender may not charge fees that are espressly prohibited by this Security
Instrument ar by Applicable Law.

If the Loan is subect to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permutied imits, then: {8) any such loan charge shall be reduced by the amount
fecessary 10 reduce the charge 16 the permitted himit; and (b) any sums already collected from
Borrower which exceeded permitted limits wilt be refuaded 10 Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction wili be 1reated as a partial prepayment without
a0y prepayment charge (whether or nota prepey ment charge is provided for under the Note).
Borrower's acceprance of any such refund made by direct payment 1o Borrower will constitute &
waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given br Borrower or Lender in connection with this Security
lnstrument must be in ®riting. Any notice 10 Borrower ig connection with this Security Instrurment
shall be decmied to have been given 1o Borrower when mailed by first class mail or when actually
delivered 10 Borrower's notice address if sent by other means. Nouice w apy one Borrower shall
constitute notice 10 il Borrowers unless Applicable Law expressly requires, otherwise. The notice
address shall be the Property Address unless Borrower bas designated a substitute notice addeess by
notice o Lender. Borrower shall prompily notifs Lender of Bormove s change of address. If Lender
spetifies & procedure for reporting Borrower's change of address, then Borrower shall only report a
change of pddress through that specified procedure. 'Fhere may be only obe designated notice address
under this Security Instrument at 10y one tirne. Any notice 1o Lender sha'l be given by ddivering it
or by mailing it by first class mail to Lender's address stated herein uniess Lender has designated
another sddress 5% notics 10 Borrower. Any notice in connection with this Security Instrument shall
001 be deemed 10 have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this urity fnstrument,
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limiwations of Applicable Law. Applicable Law might erpiicitly or implicitly allow the parties to
agres br contract or it might be silent, but such sijence shall not be construed a¢ o prohitition
against sgreernent by contract, In the event that any prosvision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this -
Sceurity Instrument or the Note %hich can be given eflect without the conflicung provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
vorresponding neuter words or words of the Feminine gender; (b) words in the singular shall mean
and include the plural and vice versa: and (c) the word “may” pives sole discretion without any
obligation to take any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiry
Instrument,

18. Transfer of the Property or a Beneficial Interest i Borrower, As used in this Saction
18, “Interest in the Property™ means any legal or bencficial interest in the Property, including. but
not limited o, thoss beneficial interests transferred in 3 bond for deed, contract for deed,
installment sales eontract or FSCTOW agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser,

lfdloran:p-noflhePropenyormy Intmin:he?ropenyissnldnrmnd‘m'ad(orif
Borrower is not a natural Person and & beneficial interest in Borrower s sold or transferred) without
Lender's prior written cansent, Lender may require i mediate payenest in full of all sums secured

prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower Botice of acceleration. The notjce
shall provide a period of not less than 30 days from the date the potice is given in accordance with
Section 15 within which Borrower must pay al] sums secured by this Security Instrument, It
Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permirted by this Security Instrument without furthes notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower meets certain
conditions, Berrower shat} have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the carliest of. {2)five days before sale of the Property pursuant to
any power of saie conteined in this Security Instrument; (b) such other periad as Applicable Law

q"m""’ M it Form 3029 1/01
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entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations sectred hereby shall remasin ully effective as if no scceleration had oceurred.
However, this right to reinstate shall not 2ppiy in the case of accelerstion under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note of a pertisl
t0terest i the Note {logether with this Security Instrument) can be sold one or mose times without
prior notive 1o Horrower. A saje might result in a change in the entity (known as the “Loan
Servicer”} that coliects Periodic Payments due under the Note and this Security Instrument and
periorms other mongage loan servicing obligations under. the Note, this Security Instrument, and

3 has
naotified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto & reasonable period sfter the giving of
such potice 1o take corrective action, I Applicabie Law provides a time period which must elapee
before certain action can be taken, that time persod will be deemed 10 be ressonsble for purposes of

w satisft the notice and OPPOTIUNITY (0 ke corrective action provisions of this Section 20.

21. Hazardous Substances. A< used in this Seetioz 21 (a) "Hazardous Substances™ are those
substances defined as tovic or hazardous substances. pollutants, or wastes by Environmental Law
and the foliowing substences: grsoline, kerosene, other flammable or 1o3ic petroleum products,
tolic pesucides and herbicides, volatile solvents, materials conLaining asbesigs or {ormsldehyde, and
radicactive materiais: (b) "Environmental Law” means federal laws and Jaws of the jurisdiction
where the Property is located that relate w0 bealth, safety or environmental protection; (c)
"Eavironmental Cleanup” includes any response acuon. remedial sction, or removal aUon, a3
defined in Environments] Law; and {d) an “Environmental Condition” mcans a condition that can
Gabse, conlribuie to. or otherwise wrigper an Environmental Cleanyp.

Borrower shall not cause or Permit the presence, use, disposal, stofsge, or release of any
Hazardous Submances, or thresten 10 release any Hazardous Substances, on or in the .
Borrower shall not do, nor allow anyone tlse 10 do. anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which,
due to the presence. use, or release of a Hazardous Substance. creates a condition that adversely
affects the value of the Property. The preceding two senteaces shall not 1pply 1o the presence, use, or

be appropriate 10 normal residential uscs and 1o maintenance of the Froperty (inciuding, but not
fimited w, hazardous substances i consurner products).
Bocrower shall prompuy give Lender wrinen notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmenual or TEEUAtOrY 2gency or private perty involving the
perty aad any Hazardous Substance or Environmeat! Law of which Borrower has sctual
knowledge. (b) any Environmenta] Condition, including but not Hmited 1o, any spilling, leaking,
discharpr. release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learns, of is notified by any governmental or regulatory authority, or any
private marty, that any removal or other remediation of any Hazardous Substance affecting the
Fropenty 1= oecessary, Borrower shal) promptiy take all nocessary remedial sctions in accordance
with Eovironmental Law, Nothing herein shall creste any obligation on Lender for an
Environmental Cleagup.
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The notice shall specify: (a) the defauly; (b} the action fequired 1o cure the delsuls; (

c)a

date, not iess than 30 days from the date 1he notice is given 1o Borrower, by whick the
default must be cured; and (d) that fsilure to cure the default on or beforc the date
specilied in the notice may result in acceleration of the sums secured by this Security

Instrument and

10 reinstate after acceleration and the right to bring

sale of the Property. The notice shail further inform Borrower of the right
3 courl action to assert the

pun-cristence of s default or any other defense of Borrower 1o acceleration and sate, If the
defaultis not cured on or befire the date specilied in the notice, Lender 41 its option, and

without further demand, may invoke the power of sale,

including the right to accelerate

full payment of 1he Note, and oy other remedies permitied by Applicable Law. Leader
shall be entitled 10 collect afl £1pensces incurred in pursuing the remedies provided in this
Section 22, including, but po1 fimited 10, reasonable attorneys’ fees and costs of title

evidence,

If Lender invokes the power of sale. Lender shall cxecute or cause Trustee 1o execute
written notice of the occurrence of an event of default snd of Lender's election 1o cagse
the Property 1o be soid. and shali cause such notice 10 be recorded in esch county in which
any part of the Propenty is located, Lender shall mail copies of the notice as prescribed by

Applicable Law

1o Borrower and 106 the persons preseribed by Applicable Law. Trustee

shall give public notice of sale to the persons and in the manner prescribed by Applicable

Law. After the time required by Applicable Law, Trustee, withou demand on Borrower,
shall sel] 1he Property at public auction to the highest bidder a1 the time and place snd

under the terms designated in the natice of sale in one or more parcels and in any order
Trusice determines. Trustee may postpone sale of all of sny parcel of the Property by
public announcement at the time and place of any previously scheduled tale. Lender or its
designee may purchase the Property at any sale.

Trustee shalf deliver 1o the purchaser Trustee's deed conveying the Property withoot

anyY covenant or

WErranty, eapressed or implied. The recitals in the Trustee's deed shail be

prima facie cvidence of the truth of the statements made therein. Trustce shall apply the
proceeds of the sale in the following order: {a) 10 sll erpenses of the saje including, but not
limited to, reasonahle Trustes's and attorneys’ fees: (b) 1o all sums secured by this
Security Instrument; and [} any excess to the person or persons legally entitled to i1

23. Recanveyance, Upon psyment of ail sums secured by thes Security Instrument, Lender
shall request Trustes 1o reconvey the Property and shall surrender this Security Instrument and all

Froperty, but only
the charging of the

if the fee is paid 10 & third pasty {such as the Trustee) for services rendered snd
fee is peremitied under Applicsble Law.

24 Substitute Trostee, Lender 1 its option, mey from time 1o time remove Trustee and
BPPOINt & Successor trustee to any Trustee appointed hereunder, Without converance of the
Property, the successor trusiee shall succesd to ali the title, power and duties conferred upon Trustee
herein and by Applicable Law, .

25, Assumplion Fee, Jf there is an assumption of thiz loan, Lender may charge an astumption
fecol US. 8 1% UPE, MIN $400, MAX $900

Q-m wwn

4
— ﬂ@’
LR R Form 3029 1/01

P 0121403 1742 Py 11108404

o 17 nee 102

= o




Linzoln County

v 170 wse 103 |

Fl

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained in
this Security Instrument sud i any Rider cxecuted by Borrower and tecordsed with jr.
Witnesseg:
%/ yad / 7
- /,ef {Seal)
EDWARD B. VINCENT ~Borrowss
(Seal) {Secal)
~Borrower ~Bovrowsr
(Seal) {Seal}
" ~Berrowes ~Borrower
{Seal) (Scal}
-Berruwer ~Borrowse
Q-m bl Page 13 ot 18 Form 3029 /01
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STATE OF NEVADA
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Mail Taz Sutements To: EOWARD B. VINCENT

55 AIRPORT ROAD
PIOCHE, NV 29043

r4
ity ¥ %
Q-IIM LD L]

LT R : Form 3028 1/01

Cw #1721703 1:42 M 6411 Hsag

s 17 mee {04

~ T




G

Linegln County

e

EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 19026013 -

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

PARCEL 1

That portion of the Scutheast Quarter {SE1/4) of the Southwest
Quarter (SWi/4) of Section 15, Township 1 North, Range 67 East.
M.D.B.&M., more Particularly described as follows:

Parcel 2 of the Angie Pres Parcel Nap recorded February €, 1984
in Book A, Page 225 as Fila No. 79514 in the office of the
County Recorder of Linceln County, .levada,

PARCEL 2

A strip of land located on the Northerly right-ut-uny of
Airport Road ax recorded on Parcel Map Book Plat A, Page 235,
being more particularly described ag follows:

Beginning at the South Quarter Corner of Section 1S, Township 1
North, Range 67 East, M.D.B.&M.; thence Scuth 89@825'22" Weat
along the South boundary of gaid Section 15, a distance of
347.76 fast to a Point of intersaction with the new Northerly
right-of- way line of Airport Road; thence North 46@07'53% paat
along said right-of-way a distance of 205,11 feet to the true
proint of beginning; thence West a diatance of 36.04 fest to the
Southeast cornar of Parcel No. 2 of said Parcel Map Book A,
Page 225; thence North 47°08°24" East along the Easterly
boundary of said pParcel No. 2, a digtance of 279.13 feet to the
Northeast corper cf aaid Parcel No. 2, ‘paid corner alsc being
the point of intersection with the West right-of-uiy of Lae
Drive; thence South 00*12°39% Eagt along said West
right-of-way, a distance of 27.73 feet to a point of
intergection with s8aid new right-of -way of Airport Road; thence
South 46°07'58" Wegt along said right-of-way a distance of
233.97 fest to tha true point of beginning,

ASSESSOR’S RARCEL WUMBER POR 2002 - 2001, q1-191-17
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