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ordinances

auvlomated
{L) “Escrc

®hether or

Lender's address is 300 ELLINWOOD WAY, SUITE 201, PLEASANT HILL, CA 945230000

) Lender is the beneficiary under this Security Instrument,
: (D} "Trustee" js PRLAP, INC.

{E) "Nowe" means the promissory note sipned by Borrower and dated JANUARY 21, 2003
The Note states that Borrower owes Lender  ONE HUNDRED TWENTY EISHT THOUSAND AND

Periodic Payments and 1p Pay the debtin full not fater thag FEBRMRY 0%, 2033 .
{F) "Property™ means the Property that is described below under the bheading “Transfer of Rights
in the Property.*

{G) “Loan" means the debt evidenced by the Note, Plus interest, any prepayment chacpes and late
charges due under the Note, and all sums due under this Security Instrument, plusinterest

{1} "Riders" means all Riders to this Secutity Instrument that are elccuted by Borrower, The
foliowing Riders are 1 be execited by Borrower [check box as spplicable}

"1 Adjustable Rate Rider Condominium Rider p Second Home Rider
" Batloon Rider Planned Unit Development Rider [ 14 Family Rider
VA Rider Biwcekly Payment Rider douu{s) tapecity)

(I} "Applicable Lam™ means all controlling applicable federal, state and jocal sttutes, repudations,

Final, non-sppealabie Judicial epininns.

) “Communiry Associztion Dues, Fees, and Assessments”™ mesns gl| dues, fees, assescments
and other charges that are imposed on Borrower or the Property by a condominium EMOCiaton,
bomeowners BSSOCIELOn or similar Of gam zation.

{M) "Miscellancous Proceeds™ means AGS. compensation, setiemert, award of damapes, or
proceeds paid by any third pasty {other than insurance procecds paid undsr the coverages descri bed
m Section 5) for: (i} damage 1o, or destruction of, the Property: {ii} eondemnazion or other uking of
all or ary part of the Pruperty: tii) conveyance in lieu of cond i0e; or (iv} misrepr ]
of. or omissions as to, the value andlor-condition of the Property,

{X) “Muortgage Insurance” MEANs insurance protecting Lender against the aonpeyment of, or
default on, the Loan,

{Q) “Successor in Interest of Borrower™ means any party that has wuken tite 1o the Property,

ent.

CR W) w1on;

Daoliars
128.000.00 ) plus interest. Borrower has promised 10 pay this debt in regular

and administrative rules and orders that have the effect of law) as wel) a5 af applicable

clearinghouse transfers, Hi
w tems™ means thoge iterns that are described in Section 3. i

tter. As used in this Security Instrument, "RESPA™ refers 10 all requircments and
that are imposed in regard 103 “federally related morigage ioan” even if the Loan docs

Dot that party has assumed Borrower's obligations under the Note andioe this Security
Initamiy. g Sl
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the reparment of the Loun, and al! renewals,

extensions and modifications of the Note: and {ii) the perfarmance of Borrower's covenants and

agreements under this Security Ihstrument and the Note, For this purpese, Borrower irrevocably

grants and convess to Trustee, in trust, with power of sale, the following described property located

in the COUNTY of LINCOLN :
[Type of Rocording Jurisdiction) Came of Racording Jurisdiction)

"LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PART HEREOE.*

Parcel ID Numixr: g1-11-17 which current!y has the sddress of
S5 AIRPORT ROAD [Streut)
P1OCHE Gyl Nevads 89043 (Zip Cote)

{"Property Address™)

TOGETHER WITH il the improvements now or hereafter erected on the property, and sl
CASEMENLS, AppUrenances, and fixtures now or hereafter a part ol the property. All replacements and
additions shail also be covered by this Security Instrument. Al] of the foregong is referred to in this
Sceurity Instrument as the “Pro i

BORROWER CO\'E\‘ANEngthn Borrower is lasfully scited of the esiate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, escept for
encumbrances of record. Bortower warranes and will defend generally the tite 1o the Property
agains: all claims and demands, subject 1o any encumbrances of record,

THIS SECLURITY INSTRUMIENT combines uniform covenants for nationa! use and
ron-uniform covenants with [imited variations by jurisdiction to constitums a uniform security

INStrument covering real pro .

UNIFORM COVEN Y %.qﬂarmwer and Lender covenant and agree as follows:

I. Payment of Principal, Interest. Escrow Items, Prepasment Charges, and Late
Charges. Borrower shall Py when due the principat of, and inerest o1, the debt evidenced by the
Note and any preparment charges and iate charpes due under the Mote. Borrower shali also pay
funds for Escrow liems Pursuant 1w Secuon 3. Payments due under the Note and this Security

ment shall be made in U5, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument 1s returned 1o Leader unpaid, Lender
may require that ant or al) subsequent payments due under the Not= and this Security Instrment ba
made in one or more of the following forms, as selected by Lender {a) cash; (b) meney order; (¢}

e £ 1
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Fayments are desmed received by Lender when received at the Jocation designated in the Note
or a1 such other location as may be designated by Lender in accordance with the potice provisions in
Section 15, Lender May return any payment or parvial payment if the Payment or partial payments
are insufficient 10 bring the Loan currem; Lender may scoept any peyment of partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prefudice 1o frg

2. Application of Pay ments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted snd applied by Lender shall be applied in the following order of priority: (a}
interest due under the Note: (b) principsl due under the Note; (¢) amounts due under Scction 3,
Swch paymenis shal] be applicd to each Periodic Fayment in the order in which it became due, Any
femaining amounts shall be applied firs 1o late charges, second to any other amounts due under this

Security Instrument, and then to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a definquent Periodic Payment which includes
a sufficient amount w pay any Iate charge due, the Payment may be applied 10 the delinquent

Payment and the late charge, If more than one Petiodic Payment is outstanding, Lender may apply
AaY payment received from Borrower o the fepayment of the Periodic Payments il, and 10 the

Ans application of payments, insurance procseds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postpone the due date, or change the armount, of the Periodic

3. Funds far Escrow fiems. Borrpwer shail pay 10 Lender on the day Periodic Payments are
due under the Note, unil the Note i paid in full,'a sum (the “Funds™) w0 provide for Payment of
amounts due for: (a} tases and assessments and other items which can atuain priority over this
Security Instrument as a Jien or encurtibrance on the Property: (b} leasehald payments or ground

for any or alt Escrow liems, Lender may waive Borrower's obiigation to pay to Lender Funds for
any or ali Escrow Jiems at any time. Any such waiver may only be in writing, In the event of such

lastipin E
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Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be
deemed 10 be 2 covenant and agreement contaized in this Security Instrument, as the phrase
“covenant and agreement” is used in Scction 9.1 Borrower is obligated 10 pay Escrow lsems
directiy, pursuant to a waiver, and Borrower fajls 1o pay the amount due for an Escrow Item, Lender
may exercise i1s rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender #ny such amount. Lerdsr may revoke the waiver as 1o any or al]
Escrow liems at any tme by a notice given in accordance with Section 15 and, wpon such
revacauon, Borrower shall P2y to Lender alt Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender
w0 apnly the Funds at the time tfied under RESP A, and (b) not 10 exceed the maximum amount
a lender can require under RESPA. Lender shall estirnate the amount of Funds due on the basis of
current dats and ressonable estimaies of expenditures of future Escrow {tems or otherwise in
accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whese its are 20

applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in wriking or Applicable Law requirss interest 1o be paid on the
Funds, Lender thail not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can AETee in Writing. however. that interes: shal] be paid on the Funds. Lender
shall give to Botrower, without charge, an annual sccounting of the Funds as required by RESPA.

It there 35 a surplus of Funds held in eSCrow. as defined under RESPA, Lender shall sccount to
Borrower far the excess funds in accordance with RESPA If there is # shortage of Funds beid in
excrow, a5 defined under KESPA, Lender shall ootify Borrower as required by RESPA. and
Borrower shall pay 1o Lender the amount NecesRANY te make Lp the shortage in accordance with
RESFA. but tn no more thay 2 monthly payments. If there is a deficiency of %Lmds held in escrow,
as defined under RESE A, Lender shall notify Bortower as required by RESPA, and Botrower shall
Pay 0 Lender the amount necessary 10 make up the defictency in accordance with RESPA, bt in no
more than {2 monthly psyments.

Upan payment in full of all sums secured by this Security Instrument, Lender shal! prompaly
refund 1 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal| Pay all raxes, assessments, charges. fines, and impotitions
antributsbls o the Property which can aftain priofity over this Security Instrument, feasshold
pa¥menis or ground rents on the Property, if any. and Community Association Dues, Fees, and
Assessments, i any. To the extent that these items are Escrow liems, Borrower shall pay them in
the manner provided in Section 3,

Barrower shall promptly discharge any Jen which has priority over this Security Instrument
unless Borrower: () agrees in WHLng 10 the parment of the obligation secured by the lien in &
manner acceplabie to Lender, but only so iong as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against entorcement of the lien in, legal proceedings
whick in Lender's opinion operate 10 prevent the enforcement of the fien while those procoedings
are pending. but only until such procecdings are concluded; or {c) secures from the holder of the Liey
A agrecmen: satisfactory w Lender subordinating the lien 1o this Security Instrument. If Lender

determines that any part of the Praperty is subject 10 a lien which can 3N PHOMTTY over this
Secutity instrument, Lender may give Borrower 2 notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower ghail sausfy the lien or wke one or more of the actions
set forth above in this Section 4,

Lend=r may require Borrower to Pay a onclime charge for a real esiste tag verification andlor
feporung service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now esisting or hereafter
erecied oa the Propenty insured #gainst loss by fire, bazards included within the term “ertended
coverage.” and.any other hazards meluding, but not limited 1o, earthquakes and floods, for which

requires insurance. This insurance shall be mainined in the amounts (including deductible

hutialn e
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shall not be exercised unreasonably, Lender may require Borrower (o pay, in connection with this
Loan, either: (a) » onetime charge for fiood zone determination, certification and tracking services:
or (b} 2 onetime charge for Hood zone determination and certification services and subsequent
charges each time remappings ar similar changes octur which reasonably might affect such
detcrmination of certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Mansgement Agercy in connection with the review of any Nood
zone determination resulting from an obxction by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obumin
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular 1ype or-amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower: Horrower's equity in the Preperty, of the contents of the
Property, agsinst any risk, hazard or lisbulity and might provide greater or lesser toversge thap was
pecviously in effect. Borrower acknowledges that the cost of the insurance coverage so obuained
might significantly exceed the cost ol instrance that Borrower could have obuined. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon. potice from Lender to Borrower
fequesting payment.

All insurance policies required by Lender and repewals of such policics shall be subject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andlor as an sdditional Joss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires. Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, If Borrower obuins any form of insurance coverape,
0ot atherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include » standard mortgage clause and shali name Lender as morigsges andior a5 an additional loss
payec.

In the event of luss, Borrower shall Eive prompt notice to the jnsurance carrier and Lender,
Lender may make proot of ioss if not made prompuy by Borrower. Unless Lender and Borrower
otherwisc agree n writing any insurance proceeds, whether or not the underlying inswance was
required by Lerder, shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lesseped. During such repair and
restoration period, Lender shall have the right 1o bold such incurance proceeds until Lender has had

proceeds for the repairs and restoration in a single payment of in a series of Progress payments as
the work is completed. Unless an agreement is made ip writing or Applicable Law requires intrest
W be paid oo such insurance proceeds, Lender shatl mt be required to pay Borrower any interestoc
earnings on swch procesds. Fees for public adjusters, or other third partics, remined by Borrower
shall not be paid out of the insurance proceeds and shafl be the sole obligation of Borrower. If the
TeSIOralion OF fepair is Aot economically feasible or Lender's security would be lessened, the
INSuUrance proceeds shall be applied to the surns secured by this Security lnstrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shafl be applicd in the
order provided far in Section 2

_1f Borrower abandons the Properts, Lender may file, negotinte and sertle any available
insurance claim and related matiers. If Borrower does not respond within 30 days 10 & notice from
Lender that the insurance carrier has offered 1o sertle 8 claim, then Lender may negotiatz and
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sertle the claim. The 30-day pertod will begin when the notice is given, In either event, or if Lender
2cquires the Property under Secuon 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights 1o any insurance procesds in an amount not 10 excesd the amounts unpaid under
the Note or this Security Instrument, and {b) any.other of Borrower’s rights {other than the right 10
any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance procesds either 1o repair or restore the Property or 1o pay amounts unpaid under the Note
"or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Borrower's principal
residence within 60 days after the esecution of this Security Instrument and shall continue 1o occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or
uniess entenuating circumstances sxist which sre beyond Borrower's control.

7. Preservation, Maintenance aad Protection of the Property; Inspections. Borrower
shall not destroy, damags or impair the Propenty, allaw the Property 1o deteriorate or commit waste

10, or the uking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released procesds for such purposes. Lender may disburse proceeds for
the repairs and restoration in s singie payment of in a series of Progress payments as the work is
completed. If the insurance or condemmtion proveeds are not sufficient to fepair or restore the
Property, Barrower is not relicved of Botrower's oblgation for the completion of such repair or
resioration.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication
process, Borroser or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or cnnsent gave materially faise. misleading, or insccurate information or statements 1o
Lender {or failed 10 provide Lender mith material information) in connection with the Loan,
Mattrial represenutions include, but are nor limited 10, representations concerning Borrower's
occuparcy of the Property as Borrower's principal residence.

9. Protection ol Lender's laterest in 1he Property and Rights Under this Sccurity
Instrument. 1f (2) Borrower fails 10 perform the covenents and agreements contained 1n this
Security lastrument, (b} there is a legal procesding that might significantly affect Lender's interest
in the Propersy andlor tights under this Security [nstrument (such as a proceeding in bankruptcy,
probaie. for condemnatian or farfeture. for enforcement of a lien which mas atwin priority over
this Security Instrument or w enforce faws or regulations), or (¢) Borrower has abandonod the
Praperty, then Lender may do and pay for whatever is reasomabie or appropriate to protect Leader’s

include, but are not limited to- (a) fpnng any sums secured by a lien which has priority over this
Security Instrument; (b) appesring in court; and (¢} paying reasonable attorneys’ fees 10 protect its
interest in the Property andlor rights under this Security Instrument, including its secured position
in a bankrupiy proceeding. Securing the Property includes, bus is not limited 0, cutering the
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Property 10 make repairs, change locks, feplace or board up doors and windows, drain water from
mipes, climinate building or other code vivialions or dangerous conditions, and have utilities Turned
on or off. Although Lender may take action under this Section 9, Lender does niot have to do sa and
is not under any duty or obligation 10 do so. 11is agreed that Lender incurs no liability for not 1aking
any or 2| actions authori zed under this Section 9.

Any smounts dishursed by Lender under this Section 9 shall bkecomne additional debt of
Borrower secured by thos Secunity Instrurnent. These amounts shal] bear interest at the Note rate
from ths date of disburserment and shali be payable, with'such interest, upon notice from Lender w
Borrow er requesting payment.

I this Sccurity instrument is on & leaschold, Borrower shal) comply with all the provisions of
the lease. If Bortoser acquires fee title 1o the Froperty, the leasehold and the fee title shall fint merpe
unless Lender agrees to the merger in writng,

10. Mortgage Insurance. If Lender required Mortgage Insurance xs a cundition of making the
Loar, Borrower shall pay the premiums required to ma:ntain the Mortgage Insurance in effect. I,
for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the
morigage insurer that previousty provided such insurance snd Borrower was required o make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shait pay
the premiums required 1o obuin coverage substantially equivalent to the .\ion,gugc Insurance
[:r:nousi)‘ in effect, ata cost subsuantially equivalent @ the cost 10 Borrower of the Mong:ﬁ
nsurance previously in effect. from an alternate morigage insurer seiected by Lender.
substntially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 10 Lender the amount of the separately desipnated payments that wee due when the jncurance
coverage ceastd 10 be in =ffect. Lender will accepl, use and relain these payments a5 a non refundable
loss reserve in dieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o
pay Borrower any interest or earnings an such joss reserve, Lender can no longer require lnss regerve
perments if Mortgage Insurance coversge (in the amount and for the peniod that Lender requires)
provided by an insurer selected by Lender again becomes aviifable, is obtained, and Lender requires
serarately decipnated payments towarg the premiums for Mortgage lasurance. If Lender required
Mortgage Insurance as o condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pey
the premiums required to maintaig Mortgage Insurance in effect, or w provide s non refundable
loss reserve, untielql,endcr’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination of untl termination is
required by Appiicabic Law. Nothing in this Section 10 affects Bofrower's obligation 1o pay intaresr

a1 the rate provided in the Nowe.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain
losses it may incur if Borrower does not repay the Loar: as agreed. Borrower 1z not 3 PArty o the
Mortgage [nsurance.

Morigage insurers evaluste their toul risk on all such insurance in force from time to lime, and
MAal eNier inla #greemm.ents with other parties that share or modify their rist, or reduce losses. These
Agreements are on terms and conditions that are sausfactary 1o the mortgzes insurer and the other
Partl (07 parties) to these agreements. These Agreenents mAay fequire the mortgage insuret 1o make
payments using any soufre of funds that the morigage insurer may bave avalable {which may
include funds obtained from Mortgage Insurance premiums).

As a result of thess apreements. Lender, any purchaser of the Nowe, another insurer, may
remsurer, any ather enty, or any affiliate of any of the foregoing. may receive (directly oc
mdirect'y) anrounts that derive {rom {or might be chacacterized as) a portion aof Borrower's
payments for Mortgape Insurance. in exchange for sharing or modifying the mortgage insurer's nisk,
or reduing losses. If such agreement provides that ar affifiste of akes a share of the
mnsurer’s risk in exchangs for a share of the premiums paid to the insurer, the arrangement is often
termed “caprive reinsurance.” Further

{a) Any such sgreements will not affzct the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements wili not increase
the amount Borrower wall owe for Merigage Lnsuraace, and they will not entitle Borrower

to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with
1o the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law, These rights may include the right 1o receive certain disclosures, 1o request and obtain
cancellation of the Mortgage lasurance, 10 have the Mortgage Insurance terminated
avtomatically, andior to receive 2 refund of any Mortgage lnsurance premiums that were
unearued 3t the time of such cancellation or termination.

IL. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 10 and shall be paid 10 Lender.

If the Propertr is damaged, such Miscellaneous Proceeds shall te applied to restoration or
repair of the Properts, i the restoration or reprir is economicalty feasibiz and Lender’s security is
not lessened. Druring such repair and restorauon period, Lender shall have the right to bold such
Miscellaneous Procesds unti] Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender’s sstisfaction, providad that such inspection shall be undertaken
promptly. Lender may gay for the repairs and restoration i a single disbursement of in a series of
Eogrﬁs payments as the work ts completed. Unless an agreement is made in writing o Applicable

W requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required 1o pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or fepait is not
cconomically feasible or Lender's sscurity would be |essened, the Miscellaneous Proceeds shall be
applied to the sumis secured by thus Secunty Instrument, whether or not then due, with the excess, if
any, pmi s Borrower. Such Miscellancous Proceeds shall be applied in the arder provided for in
Secuon

In the event of a total taking, destruction, or foss is value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or pot then due,
with the exoess, if any, mid 1o Borrower,

In the event of » partial taking. destruction, or loss in vatue of the Property in which the fair
market value of the Proserty immediately before the pertial taking, destruction, or foas in value i3
equal 10 ar greater than the amount of the sums stcured by this Security Instrument immediately
before the partial takung. dostruction, of juss in value, unless Borrower and Lender otherwise agree
10 writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (s} the toral amount of the nume
secured immediately beore the partial taking. destruction, or loss in value divided by (b} the fair
market value of the Property immediately before the partal taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a pertial taking, destruction. or loss in value of the Property in which the fair
market value of the Proserty immediately before the partial taking. destruction, or loss in value is
iess than the amount of “he sums secured immediately before the partial aking, destruction. or lom
in velue, urless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall
be applied to the sums serured by this Security Instrument whether or not the sums are then due.

if the Properts is abandoned by Borrower, or if, afier notice by Lander 10 Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to settle & claim for
damages, Borrower fails 1o respond 10 Lender within 30 ders after the date the notice is given,
Lender is avthorized 1o collect snd apply the Miscellaneous Procesds either 10 restoration or repair
of the Praperty or w the sums secured by this Secusity Instrument, whether or not then due.
"Opposing Party” means the third party 1hat owes Borrower Miscellaneous Proceeds or the party
aguinst whom Borrower has a right of action in regatd to Miscellaneous Proceeds.

Borrower shal! be :a default if any acuon or prooeeding, whether civil or criminal, is begun
that, in Lender's judpment, could result in forfature of the Property or other material impairment
of Lender’s interest it the Property or rights under this Security Instrument. Borrower can cure such
a default and. if accricration has oecurred, reinstate 35 provided in Section 19, by causing the action
or procesding 1o be G:smissed with & ruing that, in Lender's judpment, precludes forfeiture of the
Property or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any axard or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shali be paid 1o Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2 :
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12. Borrower Not Released: Forbearance By Leader Not a Waiver. Fxtension of the time
for payment or mndification of emortization of the sums sceured by this Security Instrument
granted by Lender to Borrower or any Successor i Interest of Borrower shall not optrate 1o release
the liability of Borrower or any Successors in Interest of Barrower. Lender shall not be required o

reason of any demand mads by the origina! Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in e1efrising sy right or remedy including, without limitation, Lender's
scceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less 1han the amount then due, shall not be a waiver of or preclude the exsreise of eny tight
or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower
vovenants and agress that Borrower's obligations and liability shalf be joint and several. However,
any Borrower who comsigns this Security Instrument but does not execute the Note {a “cosigner”):
(a} 15 cosigning this Securnity Insirumentonly to morigage, grant and convey the cosigner's interest
in the Property under the terms of this Security Instrument; (b} is not persanally obligated 10 pay
the sums secured by dhis Security Instrument; snd {c} sgrees that Lender and any other Borrowsr
Can agree ta extend, modify, forbear or make any accommodations with regard to the terms of this
Secunty Instrument or the Wote without the cOsigner’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who ASSIIMS
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall
obuin all of Borrower's rights and benefits under this Security instrument. Borrower shall ot be
released from Borrower's obligations and liability under this Security Instrument unless Lander
agrees 10 such release in writing. The covenants and sgreements of this Security Instrument shal]
bind {exceptas provided in Section 20) 3nd benefit the successors and assigns of Lender.

I14. Loan Charges. Lender may charge Borrower lees for services performed in connection
with Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including. but not limited to, stiorneys' fees, property i ¥
and viluation fees. In regard 10 any other foes, the sbocnce of express atthority in thxlsm
Instrument to charge » specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subect to a law which sets mazimum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 10 be collested in connection with
the Loar exceed the permitted limits, then- {a) any such Joan charpe shal] be reduced by the amount
necessary W reduce the charge to the permitted limit: and (b) any sums already collected from
Borrower which e5cesded permitted limits will be refunded to Borrower. Lender may choomse o
make this refund by reducing the prinaipal owed under the Note or by making s direct payment w
Bosrower. If & refund reduces principal, the reduction will be treated as s partisl prepayment without
any prepayment charge (whether or not & prepsyment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment 10 Borrower will constiwte s
waiver of any right of action Borrower mught have arising out of such overcharge.

15, Notices. All notices given b7 Borrower or Lender in connection with this Security
Instrument must be in w7ilng. Any notice 1o Borrower in connection with this Security Instrument
shall be deemed to have besn given 10 Borrower when maijed by first class mail or when actually
delivered to Borrower's notice address #f sent by other means. Notice 1o any one Borrower shal]
canstiiute notice to all Borrowers unless Applicable Law expressly requires otherwise. The potice
ddress shall be the Property Address uniess Borrower has designaied & substituic notice sddress by
notice to Lender. Borrower shall prompuy notfy Lender of Bortawer's change of address. If Lender
specifies & procedure for reporting Borrower's change of address, then Borrower shall only 'Y
change of address through that specified procedure. There may be only one designated notice
under this Security Instrument 81 any one ume. Any nouce 10 Lender shall be given by delivenng it
or by mailing 11 by firs1 class mail 10 Lender’s address stated herein unjess Lender has designated
another address by notice 1o Borrower, Any notice in connection with this Security lostrument shali
00t be deemed 10 have been given 1o Lender untif actually reccived by Lender. If any notice required
by this Security Instrument is also required under Applicable Lax, the Applicabie Law requirement
will satisty the corresponding requirement under this urity instrument,
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16. Governing Law: Severability; Rules of Constructjon. This Security Instrument shal]
he governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights
and obligations contained in this Security’ Instrument are subject to any requitements am!
limitatiens of Applicable Law. Applicadle Law might ciplicily or implicitly aliow the parties w
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Insuument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Securin lastrument or the Note which can be given effect withoun the cotflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inchade
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mesn
and includs the plural and vice verss: and {¢) the word “may" ves sole discretion without any
obligation 10 take any sction.

17. Borrower’s Copy. Borrower shall be Eiven one copy of the Note and of thic Security
Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest ip. the Property. including, bue
not limited 10, those bencficial interests transferred in a bond for desd. contract for deed,
installment sales contract or escrow agreement, the intent of which is the wanster of title by
Borrower at a future date 1o a purchaser,

1t all' or any part of the Property or any Interest in the Property is soid or transfesred {or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lende: may require immediate payment in full of all sums scured
by this Security Instrument, However, this option shall nat be excrcised br Leader if such excroise i
prohitited by Applicable Law.

H Lender exercises this option, Lender shal] give Borrower natice of acceleration. The notice
shall provide a petiod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument B
Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke say
remedies permitted by this Security Instrument withour further notice or demand on Bogrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain
conditions, Borrower shali- have the right 10 have enforcement of this Security Insrument
discontinued a1 any time prior 10 the earliest of: (a} five days before sale of the Property pursuagt to
any power of saie contained in this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate: or {c} entry of a adgment
enforcing thus Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security [nstrument and the Note a5 if no sccelerstion had
occurred; (b} cures any default of any other covenants or agreements; {¢) pars all expenses incurred
in enforcing this Security Instrument, ncluding, but not limited ‘o, reasonable attarmess” foes,
ProperTy inspection and valuation fees, and other fees incurred for the purpose of ¥
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may feasonably require to assure that Lender's interest in the Property and rights under
this Secunty Instrument, and Borrower's obligation 10 pay the sums secured by this Security
Instrument, shail continue unchinged. Lerder may require that Borrower yay such reinstatement
sums and expefises in one of more of the following forms, as sciected by Lender: {a) cash; {b)
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon as instivution whase deposits are insured by a federal agency, instrumentality or
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entity; or {d) Electronic Funds Transfer. Upon reinststement by Borrower, this Security Instrument
and obligations secured herehy shall remain fully eFective as il no axeieration had occurred,
However, this right to reinstate shall not 2prly in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or & partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
pniof notice to Borrower. 4 sale might result in a change in the enuty (known as the “Loan
Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan SErvicing obiigations under the Note, this Security [nstrument, and
Applicable Law. There aiso might be one ar more changes of the Loan Servicer unrelated w g sale of
the Note. If there is a change of the Loan Servicer, Borrower will be gven written notice of the
change which wiil state the name and address of the new Loan Servicer, the address 10 which
P2} ments should be made and sny other information RESPA requires in connection with 2 potice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will femain
with the Loan Servicer or be trunsferred o 4 successor Loan Servieer and are not assumed by the
Notz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be pined 10 any pudicial action (as
aither an individual litigant or the member of a class) that arises from the other PAurty’s actions
pursuant 10 this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
nozified the other party [with such notice given in compliance with the requirements of Section 15}
of such alleged breach and afforded 1w uther party herelo 1 feasonabie period after the giving of
Such nozice 10 take corrective action, If Applicable Law provides a time period which must clapse
before certain action can be taken, thet time period will be deemed to be rezsonable for purposes of
this paragraph. The notice of Acceleration ané opportun:ty to cyre Eiven to Borrower pursuant to
Secuon 22 and the notice of acceleration given topﬁzmwcr pursuant to Section 18 shall be decmed
1o satisfy the notice and OPPArtunity 1o take corrective actjon provisions ol this Section 20

and the following substances: gusoline, Lerosene, other {lammable or toxic petroleum products,
o pesticides and herbicides, volatiie solvents, materials containing ashestos or formaldehyde. and
ndioactive materials; {b) “Environmental Las - means federal laws and laws of the jurisdiction
where the Property is located that relate 1o health, safety or eovironmental protection; (c)
"Eavironmental Cleanup® includes ANy response action, remedial action, or removal Action, as
delfined in Environmental Law: and {d) an “Envirenmental Cendition™ means 5 condition that can
Quse, contribule 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or PETMIl the presence. use, disposal, storage, or release of any
Hazrardous Sub-tances, or threaten 1o release any Hazardous Substances, on or in the 8
Borrower shall not do, nor aljow anyone-else 10 da, anything affecting the Property {a) that 1s ip
violation of any Environmental Law, {b} which creates an Environmental Condition, or {c} which,
dus 10 the presence, use, or relesse of a Hazardous Substance, creates & condition that adversely
allcotethe value of the Property. The preceding 1wo sentences shall not apoly 10 the presence, use, or
swrage on the Property of small quantities-of Hazardous Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintenance of the Property (inciuding. but not
iimit=d 10, hazardous substances in consumer products).

. Il Borrower learns, or is norified by any governmenial or regulstory authority, or any
F: party, that any removal or other remedistion of any Hazardous Substance affecting the

v is necessary, Borrower shall promptly uke sil necessary remedial actions in accordence
=itk Eavironmental Law. Nothing herein shall create &ny obligation on Lender for an

Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to scceleration
following Borrower's breach of any covenant or agrecment in this Seccurity Instrument
(but not prior to acceleration wnder Section 18 unless Applicable Law provides othermise).
The notice shall specify: {(a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice'is given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in sccelerstion of the sums secured by this Security
lostrument snd sale of the Property, The notice shall further inform Borrower of the right
1o reinstatc after acceleration and the right 10 bring a court action 10 assert the
non-ciistence of a default or any other defense of Borrower to acceleration and sate, If the
default is not cured on or before the date specified in the natice, Lender at jis option, and
=ithoui further demand, may invoke the power of sale, including the right to accelerste
full payment of the Note, and any other remedics perenitted by Applicable Law. Lender
shall be entitled 1o collectal] expenses incurredin pursuing the remedies provided in this
Section 22, including. but not limited 10, reasonable attorneys” fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall erccute or cause Trustee to execute
written notice of the occurrence of an event of default and of Lender's election to cavse
the Froperty to be sold, and shali cause such notice to be recorded in esch covnly in whick
any part of the Property is located, Lender shall mail copies of the notice as prescribed by
Applicable Law 10 Borrower and 1o the persons prescribed by Applicable Law. Trustee
shall give public notice of sale 10 the persons and in the masner prescribed by Applicable
Law. Afier the ume required by Applicable Law, Trustee, without demand on Borrower,
shall sell the Property a1 public suction 1o the highest bidder at the time and place and
under the terms designated in the aotice of salc in one or more parcels and in sny order
Trustee determines. Trustee may postpone sale of sll or any parcel of the Property by
public announcement at the time and place of say previonsly scheduled sale, Lender or its
designee may purchase the Property at any sale.

Trusiet shall deliver to the purchascr Trustee's deed conveying the Property without
any covenant or warranty, expressed or implied, The recitals in the Trustee’s deed shall be
prima facie evidence of the truth of the statements made therein. Trustee shall apply the
procecds of 1he sale in the followingorder: {8) to all expenses of the sale, including. but not
limited to. reasonsble Trustee's and atiorneys’ fees: (b) to all sums secured by this
Security Instrument; and {c} any excess 10 the person or persons legally entitled 1o it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendey
shall request Trustee 1o teconvey the Properts and shell surrender this Security Instirument and all
notes evidencing debt secured by this Security Instrument 10 Trustee. Trusiee shall reconvey the
Property without warranty to the person or persons legally entitled 1o it. Such person o persons
shail pay any recordation costs, Lender may charge such person or persons a fee for recoaveying the
Froperty, but only if the fee is paid 10 » third party (such as 1he Trustce) for serviees rendered and
the charging of the fet is permitied under Applicable Law,

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and
APPOINT a SUcCESSOT Arusier 10 any Irustee appointed hereunder. Withowt conveyance of the
Property, the successor trustee shull succeed 1o all the title, power and duries conferred upon Trustee
herein and by Applicable Law, :

25. Assumption Fee, If there is an assumption of this loan, Lender may charge an ssumption
feeof US. S 1% UPB. MIN 3400, MAX $800
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants cogtained in w
this Security lustrument and in any Rider executed by Borrower and recorded with it
e :‘
4 e . |
. {Seal) 4
EDRAT 8. ¥INCENT Borrewes j
— -
S o ks ) :
slgwil! ). IR W ~Borrower H
i
I :;i
{Seal) {Sead} i
«Botrower ~Borrowes 5:‘2
1
- (Seal) (Senl) L.
~Borrower -Bortower i: A
i % ¥
. f.
! &
(Seal)  {Seal) : K
B B : b
g
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STATE OF NEVADA
COUNTY O Lihfiil

This instrument was scknowledged before me on \Iau"ﬂ ﬂj 21‘5 A0
by

tdwivd Vineud & SToplare Vintent

-, BRANDI LEWIS
A NOTARY SECK - STATE o IEVAL

ST S Lincaln Coumty - Nevady
2 CERTIFICATE # 95-2156-11
APFT. EXP. 208

bﬁﬁi{fft 'W@méu-

Mail Tax Stemens To:  EDWARD 8. VINCENT
55 AIRPORT ROAD
PIOCHE, NV 10043
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ot EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 15026013

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

PARCEL 2

That portion of the Scutheast Quarter (SE1l/4) of the Scuthwest
Quarter (SW1/4) of Section 15, Township 1 North, Range 67 East,
M.D.B.&M., more particularly descrited as followe:

Parcel 2 of the Angie Free Parcel Mzp recorded February 6, 1984
in Book A, Page 225 as File No. 783.4 in the cffice of the
County Recorder of Linceln County, Nevada.

PARCEL 2

A strip of land located on the Northerly right-of-way of
Airport Road as recorded on Parcel Msp Book Plat A, Page 225,
being more Particularly described as followa:

Begirning at the South Quarter Corner of Section 15, Township 1
North, Range 67 Easrt, M.D.B.&M.; thence South 895&25°¢22w West
aleng the Scuth boundary of said Section 15, a distance of
347.76 feet to a point of intersection with the new Northerly
rigkt-of- way line of Airport Road; thence North 46@07'53s Eagz
along said right-of-way a distance of 205.11 feet to the true
Point of beginning; thence West a distance of 36.04 feet to the
Southeast corner of parcel No. 2 of Bsaid Parcel Map Bock A,
Page 225; thence North 47°08- 24~ East along the Eaaterly
boundary of said Parcel No. 2, a distance of 279,13 fest to the
Northeast coraer of said Parcel No. 2, said cormer also being
the point of intersection with the West right-cf-way of Lae
Drive; thence South 00°12'39" East along said West
right-of-way, a distance of 27.73 feat to a point of
intersection with said new right-of-way of Airport Ecad: thence
South 46°07°'58" West aleong said right-of-way a distance of
233.97 feet to the true peint of beginping.
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