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WHEN RECORDED MALL TO
THE CIT GROUP/
CONSUMER FINANCE, INC,
PO. BOX 630
MARLTON, NJ 08053

MAIL TAX STATEMENT TO
Mark § Willingham i
Sheila A Willngham ;
PO BOX 623

Panaca, NV 89942

MARK § WILLINGHAM I The GIT GroupConsumer Erance, 06,
SHELLA A WILLINGHAM (s Delarwarn }

Benaficiary 2034 E. FLAMINGO ROAD
Name

Hm’?) m SUITE 18
a +
AdnGieq) |FOBOX 423 ALl . |LAS VEGAS, NV 89119

A PANACA, NV 89842 (Bomower] Lander)

NAME AND ADDRESS
FIRST AMERICAN TITLE, 768 A.lJl_..TM.AN ST, ELY NV 59581

LOAN NUMBER ‘DATE FRINCEALBALANCE ’ FINAL PAYMENT DATE
9500144713 172903 8 %0088 | eipepy !

Bomower owes Lender the principal sum shown in the Principal Balance box above. This debt is cvidenced by
Bomower's note dated the same date as this Deed of Trust {"Note™), which provides for monthly payments, with the full
debt, if not paid eaclier, due and payable on the Final Payment Dafe shown sbove. This Deed of Trust secures to
Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and medifications;
{b) the payment of atl other sums, with interest, advanced under paragraph 2 1o protect the security of this Deed of
Trust; and (c) the performance of Borrower's covenants and. agreements under this Deed of Trust and the Note. For
this purpose, Borrowst itrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property locatedin .~ LINCOLN . County, Nevada:

/f.-f- 2080 7

SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A*

which has the sddress of 595 RONNOWRD , PANACA,

{Stront) (City)
Nevada 42 (*Propesty Address™);

(Zip Code)

Together with afl the improvements now of hereafter erected on the property, and all esscments, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water oghts and stock and all fixtures now or hereafler
W part of the property. All replacemcnts and additions shall also be covered by this Deed of Trust. All of the foregoing is -
refesred to in this Deed of Trust as the "Property.” 1

Borrower covenants thet Bosrower is Inwfulily seized of the estale hereby conveyed and has the right to grant and convey
the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and enforceable lien subordinate only to
easements, liens and restrictions of record as of the date of this Deed of Trust, and that during the entire term of the

indebiedness
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secured by this Deed of Trust Borrower will not pennit (his lien 1o become subordinate to anything else. Borrower warrants and

will defend the title to the Property against ali claims and demands except such casements, liens and restrictions of record as of the
date of this Deed of Trust.

Borrower and Eender covenant and agree as follows:

1. Paymeent of Principal and lnterest; Prepayment and Late Cliarges. Borrawer shail promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Taxes-Liens-Insurance-Maintenance. Boirower will pay, when they are due and payable, all taxes, liens or security litles
(lcgel claims), assessments, obligations, water rates and any other charges against the Property, whether superior of inferior to the
lien of security title of this Deed of Trust, including paying Lender any costs, including outside gitornay's fees incurred by Lender
in defending any lawsuit by prior or later lienholders or security title holders on the Property, maintain hazard insurince on the
Property in Lender's favor in a form and amount satisfactory 1o Lender and maintain and keep the Froperty in geod repair at ail
times during the term of this Deed of Trust pursuani to paragraph 4 below. If Borrower fails to maintain the Property in good
repair, Lender may enter the Property and make those Tepairs necessary #o maintain the Property in good repair. Lender may pay
any such 1ax, lien or security titfe, asscssmcnt, obligation, water rates, premiwn of other charge necessary to maintain the Property
in good repair, or any amounis required to purchase such insurance in Lender's own name, if Borcower fails 1o do o, The amount
Lender pays will be due and payable to Lender on demand, will bear an interest charge at the interest rate in effect from time to
time s provided in the Note secused by this Deed of Trust if permitted by law, o, if niot, at the highest Iawful interest rate, will be
an additional lien or security title on the Property and may be enforced and collecied in the same manner as the ather obligations
secured by this Deed of Trust. The insurance carrier providing the insurance refermed 1o above will be chosen by Bomower subject
to Lender's approval which will not be unreasonably withheld. All insuzance policies and renewals must be acceptable to Lender
and must include & standard mortgagee clause. Lender will have the right to bold the policies and renewals. If Lender requires,
Borrower will prompily give to Lender all receipts of paid premiums and tenewal notices. In the event of & loss, Borrower will give
prompt notice to the insurance carrier and Lender. Lender may file 2 proof of loss if not made promptly by Borrower. lnsurance
proceeds will be applied 10 the restoration or repair of the Property damaged ar, at Lender's option, the insurance proceeds will be
applicd to the sums secured by this Deed of Trust, whether or not then due, with any excess paid to Barrower. If Borrower
abandons the Property, or does not answer within 1en { 10} days, a notice from Lender that the insurance carrier has offered to seitle
2 clair, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums sccured by this Deed of Trust, whether or not then due. The ten (10)-day period wilt begin when the notice is given.

3. Application of Payments. Unless applicable law provides othcrwise, payments shall be first applied to any prepayment
charges, then to any costs and expenses incutred under this Deed of Trust, then to interest then due and (hen to principal.

4. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security 1 ient is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Bommower acquires fee title to the Property, the Jeaschold and fee title shall not merge
unless Lender agrees to the merger in writing.

5. Mortgage Insurance. If Lender required mortpage insurance as a condition of making the loan secured by this Deed of
Trust, Botrower shall pay the premiums required to maintain the insurance in effect until such time es (he requirement for the
insurance {erminates in accordance with Borrower's and Lender's written agreement or applicable law.

6. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shal] give
Borzawer notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applisd to the sums secured by this Deed of Trust, whether
or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property, unless Bomower and Lender
otherwise agree in writing, the sums secured by this Deed of Trust shalt be reduced by the amount of the proceeds multiplied by
the following fraction: (g} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Propetly immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or il, aller notice by Lender 1o Borrower that the condemnor offers to make an
award or settie & ¢laim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, eithér ko restoration or repair of the Property or to the sums secimed by
this Deed of Trust, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the payments referred to in paragraph | or change the amount of such payments.

8. Borrower Nol Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Barrower shall not operate
to release the linbility of the original Borrower or Borrower's successars in interest. Lender shall not be requited to commence
proceedings against any successot 1o inlerest or refuse o extend e for payment o otherwize modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower or Borrower's successars in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of o preclude the excrcise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Deed of
Trust shail bind and benefit the successors and assipns of Lender and Bormower, subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Deed of Trast but does not
execute the Note: (a) is co-signing this Deed of Trust only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Deed of Trust; (b} is not personally obligated to pay the swms secuved by this Deed of Trust; and (c) agrees
that Lender and any other Bomower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of
this Dieed of Trust or the Note without that Bortowet’s consent, . -

10. Loan Charges. If the loan secured by this Decd of Trust is subject to a lew which sets maximum lean charges, and that law
is Minally interpreted so that the interest or other fosn charges collected or 1o be collected in connection with the Joan exeecd the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums slready cotlected from Bomower which excesded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If s
tefund reduces principal, the reduction will be treated as a partial prepaymens without any prepayment charge under the Note.

11. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Deed of ‘lrust unenforceable according 1o its terms, Lender, &l its option, may require immediate
payment in full of all sums secured by this Deed of Trust and may invoke any remedies permitied b);ymph 17 ’
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12. Motices. Any nofice to Bormower provided for in {his Deed ol Trust shall be piven by delivering it or by mailing it by first
class mail unless applicable law requires use of anather method. Borrnwer requests That copies of any natices of default and sale be
sent 1o Borrower's address which is the Property Address unless otheérwise indicated on the front page of this Deed of Trust. Any
notice fo Lender shall be given by fitst class mail 1o Lender's address stated herein or any other address Lender designates by'
nolice to Borrower. Any notice provided for in this Deed of Tuust shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. .

13. Gaverning Law; Severability, This Decd of Trust is made pursuant 1o the Alternative Mortgage Transactions Parily Act
of 1982 and applicable regulations, Otherwise, 1o the extent not preempted by such Act or regulations, this Deed of Trust is
govemed by Nevada law, and any other applicable federal Taw. In the event that any provision or clause of this Deed of TrusL o the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Deed of Fiust and the Noie are declared to be
severable.

14. Barrower's Copy. Borrower shall be given one conformed copy of the Wote and of this Deed of Trust.

15. Trapsfer of the Property or a Beneficial Interest in Borrawer. If ali or any part of the Property or any intcrest w itis
sold or ransferred (or if’ 2 beneficial interest in Borrower is sold or transferred and Borrower is not a-natural persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust, However, this aption shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this Deed of
Trust.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Deed of Trust discontinued at any time priar to the earlierof: (a) 5 days (or such other period 43 applicable law may specify
for reinstatement) hefore sale of the Propeity pursuant 10 any power of sale contained in this Deed of Trust; or (b) cntry of a
judgment enforcing this Beed of Trust. Those conditions are that Borrawer: {a) pays Lender all sums which then would be due
under this Deed of Trust and the Note had no acceleration occurred, (b) cures any default of any other covenants ar agreements; (¢)
pays all expenses incurred in enforcing this Deed of Trust, including, but not limited to, reasonable atlorneys' fees; and {d) takes
such action as Lender may reasonably require 1o assure that the lien or security titke of this Deed of Trust, Lender's rights in the
Property and Bormower's obligation 1o pay the suma secured by this Deed of Trust shall continue unchang: 4. Upon reinstatement by
Borrower, this Deed of Trust and the obligations secured hereby shall remain fully effective 85 if no aceeleration had occurred,
Howeves, this right to reinstate shall not apply in the ase of acceleration under paragraph 15.

17. Default. If Borrower defaulis in paying any part of the indebledness secured by this Deed of Trust or if Borrower defaults
in any other way, the entire unpaid pringipal and any accrued and unpaid interest thereon and any other amounts Borrower then
owes under the loan secured by this Deed of Trust will become due, if Lender desires.

Lender may execute and record, in the Office of the Recorder of each county in which the Property or some part is located, a
written notice of the default and Lender's election to sell the Property secured by this Deed of Trust. Lender may rescind the notice
before the Trustee's sale by executing and recording a notice of rescission, wlich will cancel any prior notice of default and of
any acceleration of the maturity of the indebtedness affecied by any prior notice of defauli. Lender’s rescission of a potice of
default will not waive any existing or subsequent default nor impair Lender's right to execute any notice of default and election to
case the Property to be sold nor otherwise affect any of Lender's rights under this Deed of Trust.

After the time required by law following the recording of the notice of default has elapsed, the Trustee may give notice of sale
as then required by law and, without demand on Borrower, seil the real estate gt the time and place fixed in'the notice of sale either
gs a whole or in separate parcels in whatever order the Trustee determines, at public auction to the highest bidder for cash.
The Trustes may postpone the sale from time to time by making a public announcement at the original or previously posiponed
time and place of sale, and without further notice, the Trustee may make such sale at the time to_which the sale may be sa
postponed.

The Trustee will deliver fo the purchaser a Trustee's deed conveying the real estate sold, but without any covenant of
warranty, express or implied. Any persan, including Lender, Borrower or the Trustee, may picd at-the sale and purchase the real
estate. The proceeds of the sale will be applied by the Trustee first, 10 the payment of all fees and expenses of the Trusice and
of this trost; secand o all sums expended by Lender under the terms of this Deed of Trust which have not been repaid, with
accrued interest at the amount allowed by law; third to all other sums secured by this Deed of Trust; and any remainder to the
persons legally ensitled 1o it. )

18. Lender in P jon. Upon leration under paragraph 17 or sbandontent of the Property, Lender {in person, by agent
ot by judicially appointed recciver) shail be entitled 10 enter upon, 1ake pussession of and manage the Property and 1o collect the
rents of the Propeity including those past due. Any rents coliecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of tents, meluding, but not limited to, teceiver's fees, premiums on eceiver's
bonds and reasonable atlorneys' fees, and then to the sums secured by this Deed of Trust.

19. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request the Trustee 1o reconvey the
Propenly and shadl surrender this Deed of Trust and alk notes evidencing debt secured by this Deed of Trust to the Trustee, Trustce
shall reconvey the Property without wemanty. “I'ie trustee or Lender may chargs a fee for services rendered in connection with
the preparation, exccution of recordation of & reconveyance, or request for a reconveyance, 1o the extent ailowed by law. Such
person of pessons shall pay any recordation costs.

8. Substitale Trustee. Lender, at iis option, may from time to time appoint & successor trusice 10 any Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and recotded in the office of the Recorder of the county in
which the Property is located. The instrument shall cantain the name of the original Lender, Trustee and Borrower, the book and
page where this Deed of Trust is recorded and the name and address of the successor trusies. Without conveyance of the Froperiy,
the successor trustee shall succeed 1o all the tifle, powers and duties conferred upon the Trustee herein and by applicable law. This
procedure for substitution of trustee shall gavem to the exclusion of all other prov isions for substitatian.

21. Riders to this Deed of Trust, If one or more riders are excculed by Borrower and recorded wgether with this Deed of
Trust, the covenants and egrecments of each rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Deed of Trust as if the rider(s} were & part of this Deed of Trust [Check applicable box(s)]

|X] Adjustable Rate Rider  |__| Condominium Rider [ ]2-4 Famity Rider
[~} Giraduated Payment Rider | | Planned Unit Development Ridet |~ Manufactured Housing Rider
E] Request for Copy of Notice of Defaukt [:_! Other(s) [specify)

22. Transfer of Servicing. 1f the servicing of this Deed of Trust and the indebtedness by which it secures is ever transferred
from one servicing agent lo another servicing agent, each such servicing agent shall inform the Borrower of the wansfer prior to
the creation of any obligation on the part of the Borrower Lo pay the new servicing agent.

1593707 072803 - MARK 5 WILLINGHAM

S
2.2500C hials Al x A X

: seee 16T wee 400




PRSI S

Lincoln County

By signing belaw, Bommower accepts and agrees to the lerms and covenants contained in this Dieed of Trust and in any
rider(s) executed by Borrower and recorded with it,

DA 5 WIL!%/% -Borrower %I%A;\@[Lé{’léé‘%gétw “Bormowey

STATE OF NEVADA

COUNTY OF ﬂ).é':fzk_éju.f.___m i
dAy—y K2 A Ced _ vetowwme, ALAR 1AM Lo NN A AR

{Noiary Name and Title}
HeBesr

aNotaryPublicin andfor theStatcofNevada,personailysppeared - — ... .
MARK § W].LL[NGHAM AND SHEILA A WILLI.NGHAM

petsonally known to me (or pmvcd to me on the basis of sahsfacmry evidence) to be the pemm(s) whuse namc(s) is/are
subscribed to the within instrument and acknowledged (o me that he/she/they executed the same in hisher/their authorized

capacity{ies), and that by his/her/their signature(s} on the instrament the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNES and official seal, .. MARIAN L. JENKINS
o . . €@3 mgr;muzugmsmwm
A—-, o) BNt CERIIFIGATE # 04531147

APPT. EXP. OCT. 17, 2008 {Notarial Seat)

Signature,,

REQUEST IFOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. . Said note or noles, together with all
other indebiedness secured by this Deed of Trust, have been paid in full.  You sre hezeby directed 1o cancel said note or
notes and this Deed of Trust, which are delivered hercby, and to reconvey, without warranty, all ihe estate now held by
you under this Deed of Trust to the person or persons legally entitled thereto,

Dated:

1Tl OO M6 MARKS WILLINGRAM | initials /ﬂ(fd X -(}W .
2.25000 o [BD s 461
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot Twenty-seven (27) of Sun Gold Mznor Unit No. 1, as shown by map thereof recorded
September 30, 1952 as File No, 27842 in the Office of the County Recorder of Lincoln County,
Nevada.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 29TH_day of  JANUARY Z
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortzage,

Decd of Trust, or similar instrument (the “Security Instrument”} of the same date given by the
undersigned {the "Borrower”) to secure Borrower's Adjustable ‘Rate Promissoty Note {the "Note™) to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the “Lender”) of the same date and covering the
Property described in the Secunity Instrument and located at:
595 RONNOW RD PANACA, NV 89042

Properry Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of __8.120 %. The Note provides for changes in
the interest rate and the monthly payments, as follows. The interest rate 1 will pay may change on
01/28/05 and on that day cvery __ 6 month(s) thereafter. Each date on which my interest
Tate cond change is called 8 "Change Date.”

Beginning with the first Change Date, my interest will be based on an Index. The “Index” is the
average of the interbank offered rates for six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as published in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new Index which is based upon comparable information. The
Note Holder will give me notice of this choice. The most recent Index figure available as of the date 45
; days before cach Change Date is called the "Corrent Index.” Before each Change Date, the Note Holder 3
i will calenlate my new interest rate by adding _¢6.500 % 1o the Currcnt Index. The Note Holder wil) |
F then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal i

; that | am expected 1o.owe at the Change Date in full on the Maturity Date at my new interest rate in
: substantially equal payments. The result of this.calculation will be the new amount of my menthly
’ payment. The interest rate 1 am tequired to pay a1 the first Change Date will not be greater than
11.120 % of less than 5120 %. Thereafter, my. intcrest mtc will never be increased or
decrcased on any single Change Date hy more than 1.000 % from the rate of interest 1 have been
paying for the preceeding 6 months. My interest rate will pever be greater than 14.120 %.
My new interest rate will become effective or each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first mmonthly payment date after the Change Datc until the amount of

i my monthly payment changes again. The Note Holder will deliver or mail to me a notice of any changes
i in ty interest ratc and the amount of my monthly payment before the effcctive date of any change. The
notice will include information requited by law to be given to me and possibly certain other information
as well.
k\ -

| BYSlGNlNGBELOW,BormwaachSandagrecsmlhctumsmdwvmamsemminedh:th's

l Adjustable Rate Ridet. - +
’ : (Seal) Lotda B g (Seal)
‘ S WILL -Botrower A G ~Bofrowet

(Sea) (Seal) 1

-Borrower -Barrawer .
OL/INOT 1540 ISPIRI i
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