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2050783-LCF REVOLVING CREDIT DEED OF TRUST

CREDIT AGREEMENT
THIS DEED OF TRUST is made this 16 gayof JANUARY, 2003

among the Trustor, WADE C. POULSEN
TRACIE L. POULSEN

N CONSIDERATION of the indebtedness herein recited and the trust herein created;
TO SECURE to Lender:

the Credit Agreemant) shall not exceed THIRTY THOUSAND DOLLARS

is due and payable 15 years from the date of this Deed of Trust,
with finance charges thereon at a rale which tay vary Bs described in the Credit Agreament.

grants and conveys to Trustes, in trust, with power of sale, the following described property focated in
the County of LINCOLN State of Nevada.

SEE EXHIBIT "A" LEGAL DESCRIFTION ATTACHED
HERETO AND MADE A PART HEREOF.

which has the address of
323 SOUTH FIRST WEST

ALAMO NV 89001

THIS DEED OF TRUST CONTAINS A DUE-DON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A

[&}] The rapayment of all indebtedness due and o become due under the terms and conditions of your Home Equity
Plan Credit Agreement and Truth-in-Lending Discosures made by Bomower and dated the same day es this
Deed of Trust, and all modifications, amendments, extansions and renewals thereof (herein "Credit Agreement”)

Lender has agreed to make advances 1o Borrower under the terms of the Credit Agreameant, which advances

will be of a revolving nature and may be made, repaid and remade from time 1o time. Bormower and Lander b
contemplate a series of advances 1o be secured by this Deed of Trust. The total outstanding principal balance
owing at sny one time under the Credit Agreement (not including finance charges there:on at a rate which may
vary from fime to time,and any. other charges and callection costs which may be owing from tima to time under

$30.000.00 Tnat sum is referred to herein as the Maximum Principal Batance and referred to in N
the Credit Agreement 25 the Credit Limit. The entire indebtedness under the Credit Agraement, if not s0oner paid,

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Deead of Trust,

(3) “The performance of the covenants and agreements of Borrower herein contained; BORROWER irevacably !

{hersin, "Property Address®):

TOGETHER with all the improvements now ar hereafter arectad on the property, and 2/l easements, rights, appurienances
and fixtures, all of which shail be deemed to be and remein a part of the property covered by this Dead of Trust; and all of

(herein “Bomower™),
HUSBAND AND WIFE (herein “Trustos")
FIRST AMERICAN TITLE .
and the Beneficiary, Clark County Credit Union a corporation organized and existing under the laws of the State of
::ﬁiladdress is , P. O. Box 36490 Las Vegas, Nevada 89133-6480 {herain "Lender™). g

-

the foregoing, togsther with said property (or the leasehaid estaie if this Daed of Trustison a leasehoid) are hereinafter
referred 1o as the "Property.” .
. netibin
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Complete if applicabie;
This Praperty is pan of a condominium project known 8%

This Property includes Borrower's unit and all Boirower’s rights in the common elaments of the condominium project.

This Property isn a Planned Unit Daveioprnent Known as

Borrowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to gran! and convey the
Property, and that the Property is unencumberad, except for encumbrances of record. Borrower covenants that Borrower
warrants and will gefend generally the title to the Property against all ciaims and demands, subject to encumbrances of
racard.

Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Finance Charges and Other Charges Borrower shall promptly pay when due all amounts
porrowed under the Credit Agreement, all finance charges and applicable otner charges and collection costs as provided in
the Credit Agreement.

2. Funds for Taxes and insurance. Subject to applicable \aw, Lender, at Lender's option, may raquire gorrower 1o pay
to Lender on the day monthly paymenis of principat and finance charges are payable under the Credit Agreement, until all
sums secured by this Deed of Trust are paid in full, a sum {herein "Funds™} equal o one-twelfth of the yearty taxes and
agsessments {including condoninium and planned unit development assessments, if any) which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaiiments for hazard
insurance, all 28 reasanably estimated initialy end from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Bormmower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior morigage or deed of trust if such hotder is an institutional Lander.

If Borrower pays Funds ta Lender, the Funds shall be held in an nstiution the deposits or accounts of which are
insured or guaranteed by @ Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds 1o pay said taxes, agsessmants, insurance premiums and ground rents. Lender may not charge for 50 holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills. uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may egree
ir writing a1 the time of execution of this Deed of Trust that inferest on the Funds shall be paid 1o Borrower, and unless such
agreement is made or applicabie law requires such inerest to be paid, Lender shall not be required to pay Borrowaer any
interest or eamings on the-Funds. Lender shakl give to Borrower, without charpge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust.

It the amount of the Funds held by Lender, togather with the future monthly installments of Funds payable prior to the
| due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiufms and ground rents as they fall due. such excess shall be, &t Borrowar's optiof,
either promptly repaid to Botrower or credited 10 Borrower an manthly instaliments of Funds. lfthe amount of the Funds held
by Lender shall ot be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as {hey fall due, Borower
shali pay 1o Lender any amount necessary to make up the deficiency in one o more payments as Lender may require.

Upan payment in ful of all sums secured by this Deed of Trust, Lender shall promptly fund to Borrawer any Funds
neld by Lender. If under paragraph 22 hereof the Propesty is sold or the Property is otherwise acyuired by Lender, Lendes
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
al the time of application as a credit egainsi the sums secured by this Deed of Trust.

L3 Application of payments, Unless applicable kaw providesmherwise. all payments received by Lender under he
Credit Agreement and paragraphs 1 and 2 hereof shal! be applied by Lender first in payment of amounts payable to tendar
by Borrower under paragraph 2 nereof, second, {in the order Lender chooses) to any finance charges, other charges and
cottection costs owing, and third, 1o the principal balance under the Credit Agreemant.

4. Prior Mortgages end Deeds of Trust; Charges; Liens. Bomower shall perform afl of Bomower's obligations unier
any mortgage, deed of trust or other security agreament with a len which has priofity over this Deed of Trust, inctuding
@orrowar's covenants 10 ake payments when due. Except to the extent that any such charges or impositicns are o be
made 1o Lender under paragraph 2, Borrower shall pay of cause to be paid all taxes. assessments and other charges, fines
and impositions attributable to the Property which may attain a priority ovef this Deed of Trust, and \easehold payments of
ground rents, if-any. Within five days after any demand by Lender, Bofrower shall exhibit to Lender receipis showing tihat afl
amounts dug under this paragraph have been paid when due. - .
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5. Harard Insurance. Borrowss shall keep the improvements now axisting or hergafter erected on the Property insured
against loss by fire, hazargs included within the term rextended coverage,” floods, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the
policy shall provide insurance on a replacement cost basis in an amount not less than that necessary 1o comply with any
coinsurance percentage stipulated in the hazard insurance policy, and the amount of coverage shall be no less than the
Maximum Principal Balance plus the fult amount of any lier which nas prignty over this Deed of Trust. The insurance
carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals ihereof shall be in a form acceptable to Lender and
shall include a standard morigage clause in tavor of and in a form acceptable to Lander. Lender shall have the right I hold
the policies and renewals thereaf, subject to the terms of any monogage, deed of trust or other security agreement with a lien
which has prigrity over this Deed of Trust. in the event of loss, Borrower shak give prompt notice 1o the insurance cariar
and Lender. Lender may make proof of loss it not made promptly by Borrower. All insurance procesds are hereby
assigned to Lender and shall be paid to Lender ta the extent of all sums secured by this Deed of Trust, subject to the terms
of any mortgage, deed of trust or security agreement with @ lien which has priority over this Deed of Trust, Uniess Lendar
and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restore of repair the Property, ffitis
economically feasible to do so. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date nofice is mailed by Lender to Borrower that the insurance carrier offers 1o settie a claim for insurance
enefits, Lender is authorized to collect and apply the insurance proceeds at Lander's option either to restoration or repair
of the Property or ta the sums secured by this Deed of Trust.

§  Preservation and Maintenance of Property. Leasehclds: Condominiums; Planned Unit Davelopments. Borrower shall
keep the Property in good repair and shall not commit waste ar permit impairmant or deterioration of the Properdy and shall
comply with the provisions of any lease if this Deed of Trustigon 2 leaseheld. If this Deed of Trustis onaunitina
condominium or @ ptanned unit development, Borrower shall perform all of Borrower's obligations under the declaration of

covenants creating or governing the condominium or planaed unit development, the by-laws and regulations of the
condaminium or plannad unit development, and the constituent documents.

7. Protection of Lender's Sacurity. ¥ Borrower faiis to perform the covenants and agreements cofitained in this Deed of
Trust, or if any action or proceeding 8 commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonaple
attorneys’ fees, and take such action as is necessary to protect Lender's interest. Any amounts disbursed by Lender
pursuant 1o his paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Barrower and Lender agree to othar terms of
payment. Such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contaned in this paragraph 7 shall require Lender to incur any expense or {ake any action hereunder. Any action taken by
Lender under this paragraph shall not cure any treach Borrower may have committed of any covenant of agraement under
this Deed of Trust. Borrower agrees that Lender is subrogated ta all of the rights and remedies of any prior lienor, 1o the
extent of any payment by Lender ta such lienor.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifyng reasonable cause therefor related to Lender’s
interest in the Property.

9 Condemnation. The procesds of any eward or claim for damages, direct or consequential, in connection with any
condem- nation or other taking of the Property, or part thareof, or for conveyance in lieu of condemnation, are hareby
assigned and shall be paid to Lender, to the extent of any indebiednass under the Credit Agreement, subject 1o the terms of
any martgage, deed of trust or other security agreement with 2 lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any succassor in interest of Borrower shall nol
operate 10 release, in any manner, the lizbility of the griginal Borrowear and Borrower's SUCCESSOMs in interest. Lender shall
not be reguired 10 COMMENCE proceedings against such successar or refuse 1o extend time for payment or otherwise modify
amontization of the sums secufed by this Deed of Trust by reason of any demand rade by the original Botrower and
Borrower's SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise
atforded by applicable law, shall not be a waiver of or preciude the exercise of any such right of remedy.

4 1. Successors and Assigns Bound, Joint ang Several Liability, Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suCCessors and assigns of Lender and
Borower, subject to the provisions of paragraph 21 hereaf. All covenants and agreements of Borrowar shall be joint and
several. Any Borrower who co-signs this Deed of Teust, but does not execute the Credit Agraement, {8} is co-signing this
Deed of Trust only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Desd of

Trust, (b} is niot parsonatly liable under the Credit Agreemant o under this Deed of Trust. and (c} agrees that Lender and
any other Borrower hereunder may agres 1o extend, madify, forbear, or make any other acecommodations of amendments
with regard to the terms of this Deed of Trust or the Credit Agreement, without that Borrower’s consent and without )
releasing that Borrower of madifying this Deed of Trus!, as to that Borrower's interest in the Property.

L3 [

VEDED kear _1_52 F(';E‘Lgl -

p— T




..... P i oo e A e s . . o RE - - " - I

Lincoln County

r—

12,  Notice. Except for any notice required under applicable law to be given in anolher manner, {a} any notice to
Borrawar provided for in this Deed of Trust shall be given by delivering it or by mailing such natice by certified mait
addressed to Borrower at the Property Address or at such sther address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deerned ta have been given to Bortower or Lendar when given in the manner designated herein.
13. Govaming Law; Severability, The state and local laws applicable 1o this Deed of Trusl shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal taw to this
Deed of Trust. in the event that any provision or clause of this Deed of Trust or the Credit Agreernent conflicts with
applicable [aw, such conflict shall not affect ather provisions of this Deed of Trust or the Credit Agreement which can be
given effect without the conflicting provision, and 1o this end the provisions ol this Deed of Trust and the Credit
Agreement are declared to be severable. As used herein, "costs”."expanses” and "atiorneys' feas” include all sums 1o
the exient not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification Future Advance. Borrower shall not enter into any agreement with
the helder of any mortgage, deed of trust or other security agreement which has priority over this Deed of Trust by which
that security agreement is modified, amended, extended, o renewed, without the prior written consent of the Lender.
Barrower shall neither reguest nor accept any tuture advance under a prior morigage, deed of trust, or other security
agreement without the prior written consent of Lender.

15. Borower's Copy. Borrower shall be fumished a copy of the Credit Agreement and a conformed copy of this Deed
of Trust at the time of execution or after recordation hareof.

16. Rehabilitation Loan Agreement. Barrower shall fulfill a4 of Borrower's obligations under any home
rehabiitation,improvement, repair, or other loan agreement which Borrowar may enter info with L.ender. Lender, at
Lender's oplion, may require Borower to execute and defiver 1o Lender, in a form acceptable to Lender, an assignment
of any rights, ciaims or defenses which Borrower may have against parties who supply labor, materials or servicas in
connection with improvements made to the Property.

47. Waiver of Homestead Exemption. To the extent permitted by taw,Borrower hereby waives the benefit of the
homestead exemption as to all sums sacured by this Deed of Trust.

18, Waiver of Statutes of Limitation. Borrower hereby waives,to the full extent permitted by |aw,statutes of limitation as
a defense to any demand or cbligation secured by this Deed of Trust,

19.  Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the banefit of Lender in any capacity, without the written consent of
Lender.

20.  Naotice of Transfer of the Property.Advances after Transfer. Borrower shall give natice to Lender,as provided in
paragraph 12 hereof, prior to any sale or wransfer of ali or part of the Property or any fights in the Property. Any person
1o whom all or part of the Property or any right in the Property s sold or transferred also snall be obligated to give notice
to Lender, as provided in paragraph 12 hereof, promptly. after such transfer. Even if Borrower transfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Deed of Trust unless Lender relaases
Borrower in writing. As a condition to tender's consenl 1o any proposed transfer or as a condition to the releasa of
Borrower, Lender may require that the person to whom the Property is transferrad sign an assumption agreement
satisfactory 1o Lender and Lender may impose an assumption fee. Thae assumption agreement will not entitle the person
signing it to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject 1o applicable law, Lender shall have the right to accelerale, that is, ©© demand
immediate payment ih full of all sums secured by this Morigage or Dead of Trust, if Borrower, without the written consert
of Lender, sells or transfers all or part of the Property or any rights in the Property. If Lender exercises the option lo
accelerate, Lender shall give Botrowsr nofice of acceleration in accordance with paragraph 12 hereof. The notice shall
provide & pericd of not less than 30 days from the date of the notice within which Borrower may pay the sums daclared
due. If Borrowsr fails to pay those sums priar 1o the expiration of such period, Lender may, withaut further notice or
demand on Barrower, invoke any remedies parmitied by paragraph 22 hereof.
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22 Default, Termination and Acceleration; Remedies. Each of the following events shal conslitute an event of default

nevint of default™) under this Deed of Trust: (1) Borrawer commils fraud or makes a material rmigrepresentation in
connection with this Deed of Trust or the Cretiit Agreement, (2) Bosrower does not meet the repayment terms of the
Credit Agreement; or (3) Barrower's action o inaction adversely ffects the Lendar's rights i the Property secured by
this Deed of Trust. 1f an event of dafaull occurs, then prior (o exercising any right or remedy provided for in this Deed of
Trust and priot to acceleration, Lender shall give a "Nolice of Defauit and Election 1o Sefl” 1o Borrower as pravided in
paragraph 12 hereof spacifying: (1) the event of default; (2} the action required to cure such event of defautt, (3) a date,
not less than 35 days from the date the notice is mailed to Bormower, by which such event of defautt must be cured; and
(4) that failure to cure such event of default on or before the date specified in the notice may result in acceleration of the
sums secured by this Deed of Trust and sale of tha Properly. The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the tight to bring a court action to assert the nonexistence of an event of default or any
other defense of Borrower to acceleration and sate. Lender will record.the Notice of Default and Election to Sell. If the
event of default is not cured on or before the date specified in the notice, Lender, at Lender's option, may deciara all of
ihe surns secured by this Deed of Trust to be immediately due and payable without further demand and may invoke the
power of sale and any gther remedies permitted Dy applicable law. Lender shall be entitied 1o collect all reasonable costs
anc expenses incurred in pursuing the remedies provided in this paragraph 22, inchuding, but not limited 1o, reasonable
attomeys' fees.

if Lender invokes the power of sale, Lender shall execute of cause Trustee to execute @ written nolice of the

pceurrence of an event of defaultand of Lender's election to cause the Property to be seid and shall cause such nolice o
e recorded in each county in which the Property or some part thereof is located. Lender shall mail copies of such notice
in the manner prescribed by applicable law o Borrower and to the other persons presaribed by applicable law. Trustee
shall give public notice of sale fo the persons and in the manner prescribed by applicable law. After the lapse of such
time as may be required by applicable law, Trustee, without demand on Borrower, shal sall the Property at public auction
to the highest bidder at the tme and place and under the terms desigrated in the notice of sale in one o more parcels
and in such orger as Trusiee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender of Lender's dasignes may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustes's dead shall be prima facie evidence of the truth of the
siaternents made therein. Trustee shall apply the proceeds of the sale in the following order: (a}to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys” fees and costs of titte
evidence; (b) to all suUms secured by this Deed of Trust: and {c) the excess, if any, 10 the person or persons legally
entitied thereto.

23. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender Lo enforce this Dead of
Trust discontinued at any time prior to the earlier ta ouour of (i) the fifth day before sale of the Praperty pursuant to any
power of sale contained in this Deed of Trust or (if) entry of & judgment enforcing this Deed of Trust if: () Borrower pays
Lender al sums which would be then due under this Deed of Trust and the Credit Agreement had no acceteration
accurred; (b) Borower cures all events of default; (¢) Borrower pays all reasonable expenses incuered by Lender and
Triistee in enforcing the covenants and agreements of Borrowar contained in this Deed of Trust, and n enforcing
Lender's and Trustee's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably require te assure that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by BOmower, this Deed of Trust and the obligations sacured hereby shall
remain in full farce and effect as if no acceleration had occurred.

24, Reconveyance This Deed of Trust secures 8 revolving line of credit and advances may be made repaid.and
remade from time o time under the terms of the Credit Agreement. When Borrower (1} has psid ait sums secured by this
Deed of Trust and {2) has requested that the revolving line of credit be canceled, Lender shall renuest Trustee to
reconvey the Property and shall surrender this Deed of Trust and the Credit Agreement 1o Trustee. Trustee shall
reconvey the Property without warranty to the person of parsons legatly entitled thereto. To the extent permitied by law,
Lender may charge Borrower a fee for such reconveyance and require Borrower to pay costs of recordation, if any.

25 Substitute Trustee. Lender, al Lender's oplion, may from time to time; remove Trustes and appoint a Successor
trustee to any Trustea appointed hereunder. Without conveyanca of the Property, the successor trustee shall succeed to
ail the title, power and duties conferred upon the Trustes hersin and by applicable law. '

26. Assumption Fea. Lender may charge an assumption fee of §  (N/A)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lander request the holder of any mortgage, deed of frust ar ather encumbrance with a lisn which has
priority over this Deed of Trust to give Nolice to Lender, at Lendar's address set forth on page one of this Desd of Trust, of
any cefault under the superior ancumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREQF, Borrower has executed this of I/

WADE C. PDULéJ Borrower
/ "3//53 o 2 Sl
TRACGIE L. POULSEN Bomower
STATE OF NEVADA CLARK County 58:

on 011603 personally appesred before me, @ notary public, WADE C. POULSEN ’

TRAGIE L. POULSEN
who acknowledged that = THEY  executed the above instrument.

My Commission expires: & 47~ &S , ,\if j //-/f

__//l-:!e’ A e

. . Netary Public
R st W Sl |
IR RN 4 T Countyof ~ CLARK State of Nevads
\ S BTG ,
= < une 11, 2006, ’ 3
T TR QUEST FOR RECONVEYANCE o &
TO TRUSTEE: g

The undersigned is the hoider of the Credit Agreement secured by this Deed of Trust, Said Credit Agreement,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to
cancel said Credil Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, afl the
estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

Date:

(Space Balow This Line Reserved For Lender and Reconder) . g
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EXHIBIT "A"
LEGAL DESCRIPTION

That portion of the Northeast Quarter (NE 1/4) of the Northwest Cuarter (NW 1/4) of Section B,

Township 7 South, Range 61 East M.D.B. & M., described as follows: Commencing al the

Northeast (NE) corner of that certain Parcel descnibed in Deed to Elmer Bingham recorded

August 1, 1952 in Book j"j-1" of Real Estate Deeds, page 261, Lincoln County records, said

point being also the Northwest (NW) corner of the property belonging to press lamb on the 23rd
day of July, 1955 and rurming thence West Four Hundred Ninety-five (495) feet to a point of the
East right of way line of 1st West Street, Alamo Townsite; Thence running along said right of
way line South Twe Hundred Seventeen (217} feet to the Southwest (sW) Comer of that certain
parcel described in deed to JM. Bingham reccrded March 31, 1955 in Book "k-1" of Real Estate
Deeds, page 103k, Lincoln County Records, said point being the True Point of Beginning:
Thence contimuing South One Hundred Ten (110) feet to a point; thence Northeasterly along said
cement ditch One Hundred Ten (110) feet more or less lo the Southeast (SE) Corner of the
aforemendioned J.M. Bingham Parcel, thence West along the South line of said J.M. Bingham

parcel One Hundred Twenty-two (122) feet to the True Point of Beginning,
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