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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
! in Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this
3 document are also provided in Section 16.
l

(A} “Security Instrument” means this document, which is dated December 26, 2002 .
togethar with all Riders to this document.
{B) "Borrower™ is MAXINE H BOULSEN, AN UNMARRIED WOMAN

Baorrower is the trustor under this Security Instrument. .

[C) "Lender” is Washington Mutuval Bank, FA, a federal asgsociation .

Lender is & Bank organized and existing under tha laws ¢
Dnited States of America . Lender's address is:

400 East Maln Street Stockton, CR 95250 .

Lender is the beneficiary under this Security Instrument. '

i (D} "Trustes" is CALIFORNIA RECONVEYRNCE COMPANY

ﬂ (B} "Note™ means the promissory hote signed by Borrowar and dated  December 26, 2002

The Note ststes that Borrower owes Lender Forty-One Thousand & 00/100

Dollars (U.S. 8 41,000.00 } plus interest, Barrower has promised to pay this debt
in ragular Periodic Payments and to pay the debt in full not latar than January 1, 2023 .
{F) "Property” means the property that is described helow under the heading ~Transfer of Rights
in the Proparty.”

(G} "Loan® means tha debt evidenced by the Note, plus interest, eny prepayment charges and late
charges due Under the Note, and all sumis dus under this Security Instrument, plius intsrast,
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(H} "Riders™ means all Riders to this Security Instrument that are exscuted by Borrower. The
following Ridars ere to be executed by Borrower [check box as appiicable):

] Adjustable Rate Rider [T Condominium Rider ] 1-4 Family Rider

] Graduated Payment Rider [] Planned Unit Development Rider {] Biweskly Payment Ridar
"] Ballgon Rider [T} Rate Improvement Rider [ Sacond Home Rider

LX) Otheris} ispacifyl  manufactured Home Rider

 "Applicebls Lew™ means ail controlling appiicable federal, state and Jocal statutes, regulations,
ordinances and administrative. rules_and orders (that hava the effect of law} as waell as all
applicable final, non-appealable judicial opinians.

/) "Community Azsociation Dues, Fees. and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than & transaction originated
by check, draft, or similar paper instrument, which is initeted through an electronic terminal,
telephonic instrument, computar, or magnetic tape 20 as to order, instruct, or authorize 8 financial
ingtitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephonse, wire transfars,
and automated clearinghouse transfers. .

(L} "Escrow Items™ means those items that are described in Section 3.

(M} “Miscelianeous Proceeds™ means any compensation, settlsment, eward of damages, or
proceads, whether by way of judgment, settlement or otherwise, paid by any third ‘party (other
than insurance proceeds paid under the coverages described in Saction 5 for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Proparty;
(i} conveysnce in lieu of condemnation; or {iv} misrapresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurence protecting Lender against the nonpayment of, or
default on, the Loan.

{0} “Periodic Payment* means the regularly scheduled. amount due for (i) principal and interest
undar the Note, plus (i} any emounts under Section 2 of this Security Instrument,

{P) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.A. Part 3500}, as they might be amended
from time to time, or any additional er successor tepislation or regulation that governs tha sams
subject matter. As used in this Security instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federatly related mortgage loan® evan if the Loan does
not qualify as a “federally related mortgage loan™ under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whather or not that party has assumed Borrower's obligetions under the Note and/or this Security
Instrurment. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renawals,
extansions and modifications of the Note; (i} the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
Bgreements of Borfower to pay fees and cherges arising out of the loen whether or not harein set
forth. For this purposs, Borrower irrevocably grants and conveys to Trustes, in trust, with power
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of sale, the following described proparty located in __ olark County,
Nevada:

SEE DESCRIPTION ATTACHED HERETO AND MADE A PART HERROP BY THIS REFERENCE

2002 CAVCO CAVCO 1111113111111111 24 x 70

which currently has the address of _g32 E BROADWAY '
|Straet)
ALAMO - Nevada B9g01 {"Proparty Addrass”):
[City) [Zip Code]

TOGETHER WITH all the improvemants now or hareafter erectad on the property, and all
easements, appurtenances, and fixtures now or hereaftar a part of the property. All replacemants
and additions shall also ba covered by this Security instrument. All of the foragoing is referred to
in this Security strument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, axcept
for encumbrances of record. Borrower warrants and will defend generally the title to.the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction te constitute a uniform security
instrument covering real property.

UNIFORM COVEMANTS, Berrower and Lender covenant and agree as follows: >

1. Paymant of Principal, Intorest. Escrow Items, Prepaymant Charges, and Late Charges.
Borrower shall pay wheri due the principal of, and intarest on, the debt evidenced by the Note and
any prepayment charges and late charges duw under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shalt be mads in U.S. currency. Howaver, if eny check or other instrument raceived by Lender as
payment under the Note or this Security instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (al cash: (b} meney order; (c)
certified check, bank check, treasurar's check or caghier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tha
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Sectien 15. Lender may return any payment or partial payment if the payment or
pertial payments are ingufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient 1o bring the Loan currant, without waiver of any riphts hersunder or
prejudiceto Its rights 1o refuse such payment or partial paymants in the futurs, but Lender is not
chbligated 10 apply such payments st tha time such payments are ascceptad. If each Periodic
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Payment is applied as of its schaduled due date, then Lender nead not pay interest on unapplied
funds. Lender may hold such unapplied funts until Borrower mekss payment to bring the Loan
current. ¥ Borrowar does not do se within & reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not pppiied earfier, such funds will be applied 1o the
outstanding principal balance under the Note immediately pricr to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shail refisve Borrower from
rmaking paymsnts due under the Note and this Security Instrument or performing the covenants
and sgreements secured by this Security Instrument,

2. Applicstion of Payments or Procesds. Except as otherwise described in this Section 2,
sl paymants accepted and applied by Lender shall be applied in the following order of priority: {a)
interast due under the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to sach Periodic Payment in the order in which it became dua.
Any remaining amounts shall be applied first to late charges, sacond to any other amounts dus
under this Security Instrument, and then to raduce the principal balance of the Nota.

It Lender receives a payment from Borrower tor a delinquent Pariodic Paymant which
includes » sufficient amount to pey any late charge due, the payment may be applied to the
dalinquent payment and the lste charge. I more than one Periodic Payment is outstanding, Lender
may spply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the sxtent that, each payment can ba paid in full. To the extent that any excess exists after the
paymant is applied to the full payment of one or mare Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscallaneous Proceeds to principal
due under the Note shall not extsnd or postpone the due date, or chenge the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrowar shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the =Funds”} to provide for paymant of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Sacurity Instrumens as a fien or encumbrance of the Property; (b} faasehold payments or ground
rents on the Property, it any: (e} premiums for any and all insurance reguired by Lender under
Section 5; and (d} Mortgage insurance. premiums, it any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums. in accordance with tha provisions
of Section 10. These items ars called "Escrow |tems.” At origination or &t any time during tha
tarm of the Loan, Lendar may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow fterns unless Lender waives Borrowaer's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay @
Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be in writing. In
the svent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has besn waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such peyment within such time period as
Lender may regquire. Borrower's obligation to make such peyments and to provide receipts shall
for sl purposes be deemed to.be a covenant and pgreement contained in this Security lnstrument,
25 the phrase "covenant and agreement™ is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrowar fails to pay the amount due for an
Escrow ltern, Lender may exercise its rights under Section 9'and pay such amount and Borrower
shail then be obligated under Section @ to repay to Lander any such amount. Lander may revoke
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the waiver as to any or all Escrow Items at any lime by a notice piven in accordance with Section
15 and, upon such revocation, Borrowaer shall pay to Lender all Funds, and in such amounts, thet
are then raquired under this Section 3.

Lender may, at any tima, collect and hold Funds in an amount (a} sufficient to parmit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the meximum
amaount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current deta and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in_an institution whosa deposits are insured by a fadaral agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. lLender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to ba paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, howaver, that interest shall be pald on the Funds.
Lander shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. It there is & shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowar shall pay to Lender the amoun: necessary to make up the shortage in
sccordance with RESPA, but In no more than twelve monthly payments. I thera is a deficiency of
Funds held in escrow, as defined under RESFA, tender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lander the amount necessary to make up the deficiency In
sccordance with AESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall
promptly refund to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower shall pay sl texes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
lsasehoid payments or ground rents on the Property, if any, and Community Association Dues,
Feos, and Assessments, if any. To the extent that these items ars Escrow ltems, Borrowar shall
pay them in the manner provided in Saction 3.

’ Borrower shall promptly discharge any lizn which has priority over this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (3]
contests the lien in good faith by, or defends against enforcament of the lien in, legal procesdings
which in Lender’s opinion operate to prevent the enforcement of the lian while those procesdings
#re pending, but only until such proceedings are concluded; or (c} secures from the holder of the
lien en agreement satisfactory to Lender subardinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o & lien which can attain priority over !
this Security Instrument, Lender may give Borrower a notica identifying the lien. Within 10 days of k
the date on which that notice is given, Borrowsr shail satisty the lien or take one or more of the
actions set forth above in this Section 4, 3

Lender may require Borrower to pay a one-time charge for a real astate tax verificetion
and/or reporting service used by Lander in connoction with this Loan.
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5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term ~extended
coverage,” and any other hazards including. but not kmited to, earthquakes and floods, for which
Lender requires insurance. Thig insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing tha insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lendsr may require Borrower to pay, in connection with
this Loan, sither: (a} a one-time charge for flood zome determination, certification and tracking
services; ot {b) a one-time charge for flood zone determination and cerntification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conmection with the review of any
flood zone determination resulting from an objection by Berrower,

if Borrower fails to maintain any of the coverages described above, Landar may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Lander may purchase such ingurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowladgas and sgrees that Lender’s affiliate may raceive consideration for such
purchase. Theratore, such coverage shall cover Lendar, but might or might not protect Borrowar,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrowsr
acknowledges that the cost of the insurance coverage so obtained might significently exceed the
¢ost of insurance that Borrower could have obtained. Any amounts disbursed by Lander under this
Section & shall become additional debt of Borrower secured by this Security Instrumant. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payeble,
with such interest, upon notice from Lender to Borrower requesting paymant. .

AH insurance policies required by Lender and renewals of such polices shall be subject to
Lendar's right to disapprove such policies, shall include a standard morigage clause, and shall
name Lender as morigages and/or as an additional loss payea and Borrower further agreas to
generally assign rights 1o insurance proceeds 10 the hoider of the Note up to the amount of the
outstanding loan balance. Lender shall have-the right to hold the policies and renewal certificates.
It Lender requiras, Borrower shall promptly give to Lender ail receipts of paid pramiums and
ranewal notices. If Borrower obtains any form of insurance coverage, not otharwise required by
Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard
martgage clause and shall name Lander as mortgagee and/or es an additional loss pavas.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paicl or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the data of
this Security Instrument. By absoiutely anc irrevocably assigning to Lender alt of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
procesds.

Borrower heraby sbsolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and 10 (a) any and all claims, present and future, krown or unknown, absolute of
contingent, (k) any and all causes of action, {c) any and all judgments and settlements (whather
through litigation, madiation, arbitration or ctherwise), (d} any and all funds sought against or
from eny party or parties whosoever, and (g) any and all funds received or receivabls in
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connection with any damage 10 such property, resulting from any cause or causes whatscever,
including but not limited to, Jand subsidence, |andslide, windstorm, earthquake, fire, flood ar any
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time 1o evidence Borrower’s absoluta and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrowet shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender end Botrower
otherwise agree in writing, any insurance proceeds, whether or nat the underlying insurance was
required by Landsr, shall be applied to restoration or repair of the Praperty, if tha rastoration or
repair is economically feasible and Lender's security is not lessened. During such rapair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspact such Property 1o ensure the work has been compieted to Lender’'s
satisfaction, provided that such inspaection shall be undertaken promptly. Lender may disburse
proceeds for tha repairs and restaration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adiusters, or other third perties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be tha scle obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would ba
lessened, the insurance proceads shalt be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available
insurance claim and retated matters. If Barrowar does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a claim, then Lendar may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or i
Lander- acquires the Property under Section 22 or otherwise, Borrgwer hereby assigns 1o Lender
(8) Borrower’s rights 1o any insurance proceads in-an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard (b} any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrowsr) under all insurance policies covering
the Proparty, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds aither to repair or restore the Froparty of 10 pay amounts unpaid under
the Note or this Security instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, esteblish, and use the Property as Borrower’'s
principal residence within gixty days after the execution of this Security Instrument and shall
continue to ocoupy the Property as Borrower’s principal residence for at least one year aftar the
date of occupancy, unless Lender otherwise agrees in writing, which consant shall not be
urreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintsnance and Protection of the Proparty; Inspections. Borrower shalt
not destroy, damage or impair the Property, or remove or demolish any building therson, allow the
Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in vaiue due to its condition, Uniess it is determined
pursuamt to Section 5 that repair or restoration i$ not economically feasible, Borrowar shall
promptly repair the Property in good and workmanlike manner it damaged to avoid further
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deterioration or damage. Lender shall. unless otharwise agreed in writing between Lander and
Borrower, have the right to hold insurance or condemnation procesds. I insurance of
condemnation proceeds ars paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or rastoring the Property only if Lender hes released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurénce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reliavad of Barrower's obligation for the completion of such repair or restoration.

Lender or its agant may make reasonable entries upon and inspections of the Property. M it
has teasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specitying
such reasonable cause. Lender does not make any warranty or representation regarding, and
assumas no responsibility for, the work done on the Property, and Borrower shail not have any
right to rely in any way on any inspectioniz) by or for Lender or its agent. Borrower shall ba
solaly responsible for determining that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with all appliceble laws.

Borrower shall (a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender or Trustee; {b} at Lender’s optlon,
mssign to Lender, 1o the extent of Lender’s interest, any claims, demands, or causes of action of
any kind, and any award, court judgement, or proceeds of settiement of any such claim, demand
or cause of action of any kind which Borrowsr now has or mey hereaiter acquire arising out of or
relating To any interest in the acquisition or ownership of the Property. Lender and Trustea shall
not have any duty 1o prosecute any such clzim. demand or cause of sction. Without limiting the
foregoing, any such claim, demand ar cause of action arising out of or relating 1 any interest in
the acquisition or awnership of the Property may includa (i} any such injury or demage to the
Property including without limit injury or «smage to any structure or improvement situated
therson, (i) or any claim or cause of action in favor of Borrower which arises out of tha
transaction financed in whole or in part by the making of the loan securad hereby. (iii) any claim
or cause of action in favor of Borrower (excapt for bodily injury) which arises as a result of any
negligent or improper construction, instaliation or repair of the Property including without limit,
any surface or subsurface thereof, or of-any building or structure therzon or (iv} any proceeds of
insurance, whether or not required by Lender, payable as a result of any damage to or otherwise
relating to the Property or ey interest therein. Lender may apply, use or release such monies so
received by it in the same manner as pravided in Paragraph 5 for the proceeds of insurance.

8. Bortower's Losn Application. Borrawer shall be in default if, during the Loan application
process, Borrower of any persons of entities acting at the direction of Borrowesr or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connaction with the
Loan. Material representations  include, but are not limited to. raprasentations conceming
Borrower's nccupancy of the Property as Borrower's principal residencs.

9, Protection of Lander's Interest in tha Property and Rights Under this Security instrument.
i (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (k) thera is a legal procesding that might significantly affect Lender's interest in the
Property and/or rights undar this Security Instrument {such as a proceeding in bankruptcy.
probate, for condemnation or forfeiture, for anforcement of a lien which meay artain priority over
this Security Instrument or to enforce taws or regulationst. or (c) Borrower has abandoned the
Property, then Lender may do end pay for whatever is reasonable or appropriate 10 protect
Lender’s intarest in tha Property and rights under this Security Instrument, including protecting
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and/or assassing the velue of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (8} paying any sums sscured by @ lien which has
priotity over this Security Instrument; (bl appearing in court; and {c} paying ressonabla attorneys’
fess to protect it8 interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceading. Securing the Propernty includes, but is not limltad
10, entering tha Property to make repairs, change jocks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
herve utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o do so and is not undar any duty or obligation to do so. It is agread that Lender incurs
nar liability for not taking any or-all actions authorized under this Section 9, '

Any amounts disbursed by Lender urder this Saction 9 shall become additional debt of
Borrower sacured by this Security instrument, These amounts shall bear intarest st the Note rete
from the date of disbursemant and shall be payable, with such interest, upon notice from Lsnder
1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shal comply with all the provisiona
of the lease. If Borrowar scquires fee title to the Property, the leasehotd and tha fee title hall not
merge unless Lendsr agrees to the mergsr in weriting.

10. Mortgage Insurance. If Lendar required Mortgage Insurance as & condition of meking
the Loan, Borrower shall pay the premiums required to maintain the Montgage Insurance in effect.
If, for any reasson, the Morigage Insurance coverage required by Lendsr ceases to be evailabla
from the mortgage insurer that previously provided such insurance and Borrower was required to
meke separately designated payments toward the premiums for Mormgaga Insurance, Borrowar
shall pay the premiums required 1w obtain coverage substantially equivatent to the Mortgage
insurance previously in effect, at a cost substantially equivalant to the cost to Borrower of tha
Mortgage insurance previously in affect, trom an alternate morgage insurer selecied by Lender. If
suhstantially equivelent Mortgage insurance coverage is not available, Borrower shall continug 10
pay to Lender the amount of the separately designated payments that were due when the
insuranca coverage ceased to be in effect. Lender will accept, use and retain these payments as &
non-refundable loss reserve in lisu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any.interest or earnings on such luss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bacomes available, |8
obtained, and Lender requires separately desipnated payments toward tha premiums for Mortgage
Insurance, If Lender required Mortjage insurance as 8 condition of making the Loan and Borrower
was required to make separately designated payrnents toward the premiums for Mortgage
insurance, Borrower shall pay the pramiums required to maintain Mortgage Insurance in etfect, or
o provide a non-refundabie loss reserve, until Lender's requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or urtil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender {or any entity that purchasaes the Note) for certain
losses it may incur if Borrower does not repuy the Loan as agreed. Borrower is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranca in force from time to time,
and may entsr into agreements with other parties that share or medify thaeir risk, of reduce losses.
These agresments ere on tarms and conditions that are satisfactary to the mortgage insurer and
the othar party {or parties) to thesa agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that tha mortgage insurer may have availabls
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurar, any othar entity, or any affiliate of any of the {oregoing, may recaive (directly or
inditectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for & share of the premiums paid to the insurer, the arrargement is
ofien termed "captive reinsurance.” Further:

(a} Any such sgresments will not affect the amounts that Borrower hes agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such sgresments will not increass the
amount Borrower will owe for Mortgage Insurance, and they wili not entitie Borrower 1o any
refund.

(b} Any such agresments will not affect the rights Borrower has - if any - with respact to
the Mortgege Insursnce under the Homeowners Protection Act of 1998 or any other law. These
Hghts may includs the right to receive certain disclosures, to request and obtain cancellation of
the Mortgege Insurance, to have the Mortgage Insurance terminated automatically, andior to
receive a refund of sany Mortgage Insurancs pramiums that were uneamed at the time of such
eancellation of tarminetion.

11. Assignment of Misceliansous Proceeds: Forfeiture. All Miscellaneous Proceeds ore
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procaeds shall be applied to restoration or
repair of the Property, if the restorstion or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lander shall hava the right to hold such
Miscelianeous Proceads untit Lender has had an opportunity to inspact such Property 10 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendsr may pay for the repairs and restoration in a single disbursement or
in @ saries of prograss payments 85 the work is compieted. Unless an agreement is mada "
writing or Applicable Law requires interest 1o be paid on such Miscellanaous Proceeds, Landear
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procesds. If
the restoration or repair is not economicaily feasible or Lender's secutity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumant, whether
or not then due, with tha excess, if any, paid to Borrowar, Such Miscellaneocus Proceeds shall ba
applied in the order provided far in Section 2.

In the event of a total taking, destruction, or loss in vahie of the Property, the
Misceltaneous Proceeds shall be applied 1o the sums sacured by this Security Instrumant, whether
or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the
tair market value of the Property immediately before the partial taking, destruction, or loss in value
is egual 1o or grestar than the amount of the sums secured by this Security ingtrument
immediately before the partial taking, destruction. of loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of tha Miscelianeous Proceeds multiplied by the following fraction: {a} the total smount of
the sums secured immadiately before the partial taking, destruction, or loss in value dividad by (b}
the fair markat value of the Property immediately before the partial taking, destruction, or loas in
value. Any batance shall be paid to Borrower.

I the event of a partial taking, destruction, or Joss in value of the Property in which the fair
market value of the Property immaediately before the partial taking. dastruction, or loss in volue is
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less than the amount of the sums secured immediately befora the partial taking, destrugtion, or
loss in value, unless Borrower and Lender otherwise agree In writing, the Miscellanepus Proceads
shall be appliad to the sums secured by this Security Instrumant whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that
the Oppesing Party {as defined in the next sentence) offers 1o make an awsrd to seftle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to rastoration Or repair
of the Property or to tha sums secured by this Security Instrument, whather or not then due.
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hag a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in defeult if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of tha Property or other matesial impairmant
of Lender's interast in the Property or tights under this Security Instrument. Borrowsr can Cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the actipn or procesding to be dismissed with a ruling that, in Lendar's judgement, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumant. The proceeds of any award or claim tor demages that arg
attributable to the impairmant of Lendar’s interest in the Property ars hareby assigned and shall be
paid to Lender.

All Miscetlaneous Proceeds that are not spplied 1o restoration or repair of the Property
shall be applied in the order providad for in Section 2.

12. Borrower Not Relsased: Forbearance By Lendar Not s Waiver. This Security tnstrument
cannot be changed or modified except as otherwise provided herain or by agresment in writing
signed by Borrowar, or any Successor in interest 1o Borrower and Lender. Extension of the tima
for payment or modification of amortization of the sums secured by this Security Instrumant
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate to
releass the liability of Borrower or any Successor in Interest of Borrower. Lander shall not be
required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment of otherwise moedify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borraower or any Successors in Intarast
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interast
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exarcise of any right or remedy, No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of. any provision of this Security Instrument as to any transaction of
occurrence shall not be deemed a waiver as to any future transaction 4y GCCUITEncE.,

13. Joint and Severnl Liability: Co-signers; Succeasors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligatons and liability shall ba joint and several. However,
any Borrower who co-signs this Seeurity Instrument put doss not aexecute the Note (a
"co-signer”): {al is co-signing this Security Instrument only to mortgage, grant and convay the
co-signes’s interest in the Property under the tarms of this Security Instrument; (bl is not
personally obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that
Lendsr and any other Borrower can agree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is epproved by
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Lender, shall abtain sl of Borrowar’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrowar’'s obligations and liability under this Security Instrumsnt
uniess Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and bensfit the successors end assigns of
Lentder.

14. Loen Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's dsfault, for the purposs of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, sttorneys’ fees, property inspaction
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendared by Lender and furnished at the request of Borrower, any Successor in interast
to Borrower or any agent of Borrower, in regard to any other fees, tha absence of express
authority in this Security Instrumant to charge & specific fea to Borrower shall not be construed as
a prohihition on the charging of such fee. Lender may not charge fees that &re axprassiy
prohibited by this Security Instrumant or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shalt be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepaymant charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will.
constitute a waiver of any right of sction Borrower might have arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered 10 Borrower’s riotice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice addrese
by notice to Lender. Borrower shall promptly notify Lander of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
raport & change of address through that specified procedure, There may be only one designated
notice address under this Security Instrument at any one tima. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein untess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
instrument shatl not be deemed to have been given to Lender until actually received by Lender, If
any notice requited by this Security Instrument is also required under Applicable Law, tha
Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.

16. Governing Law: Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights
and obligations comained in this Security Insttument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partiss to
agree by contrect or it might be silent, but such sitence shall not be construed as a prohibitlon
against agreement by contract. In the event that any provision or clause of this Security
Instrumant or the Note cenfiicts with Applicable Law, such conflict shall not affect otiver
provisions of this Security Insuument or the Note which can be given effect without the
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conflieting provisien.

As used in this Security Instrument! {a} words of the masculine gender shali mean and
include corresponding neuter words or words ot the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢h the word "may" gives sola discretion
without any obligation to take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of tha Property or n Beneficial Intorest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or peneficial interest in the Property, including, but
not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales cONtract or escrow agreement, the intent of which is the transfar of titie by
Borrower at a future date to B purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requira immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercisa is prohibited by Applicable Law.

1 Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha
notice shall provide & period of not lass than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to tha expiration of this pariod, Lender may
invoke any remedies permirted by this Security Instrumant without further notice or demand on
Borrower. . :

10. Borrower's Right 1o Reinstate Aftar Acceleration. 1} Borrower meets certain canditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at any
time prior 1o the earliest of: (a) five days petore sale of the Property pursuant to any power of sala
contained in this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstata; or (c} entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender ail sums which then would be
due under this Security instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants of agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protacting Lender’s interest in the
Property and rights under this Security Instrument; end (d) takes such action as Lander may
reasonably require to assure that Lender’s inferest in the Propafty and rights under this Sacurity
Instrument, and Borrower's obligation to pay the sums sacured by this Security Instrument, shall
continue upchenged. tender may require that Borrower’ pay such reinstatament sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b} money order;
(c) ceruified check, bank check, treasurer’'s check or ceshier's check, provided any such check is
drawn upon an institution whose deposits are insured by a faderal agency, instrumentality or
entity; or (d) Electronic Funds Transfar. Upon reinstetement by Borrawer, this Security Instrument
and obligations secured hereby shall remain fully effactive as if no accaleration had occurred.
However, this tight to reinstate shall not apply in the case of accelaration under Section 18.

20. Sals of Nota: Change of Loan Servicer; Notice of Grievanca. Ths Note or a partial
intarest in the Note (together with This Security Instrument) can be sold one or more times
without prior notice 1o Borrower. A sale might resuit in a change in the antity (known a8 the
“Loan Servicar®) that collects Periodic Payments due undar the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nots, this Saecurity Instrument,
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and Applicable Law. There also might be one or.more changes of the Loan Servicer unreleted to a
sale of the Nota. If there is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
paymants should be made and any other information RESPA requires in connection with & notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2 Loan Servicer
other than the purchasar of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasar,

Neither Borrower nor Lender may commance, join, or be joinad to any judicial ection (es
gither an individual liigant or the-member of a class} that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party [with such notice given in compliance with the requirements of
Saction 16) of such allegad breach and afforded the other party hereto a reasonable pariod after
the giving of such notice 10 take corrective action. If Applicable Law provides a tims period which
must elapse bafore certain action ¢an be taken, that time period will ba deamed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to curé given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursusnt to
Section 18 shall be deemed to satisty the notice and opportunity 1o take cofrective action
provigions of this Section 20.

21. Hezardous Substances. As used in this Section 21: {al "Hazardous Substances”™ are
those substances defined as toxic or hazardous substances, politants, of wastes by
Environmental Law and the following substances: gasoiine, kerosens, other flammable or toxic
petroleun  products, toxic pesticides and herbicides, volatie solvents. materials containing
asbestos or formaidehyde, and radipactive matarials; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is iocated that retata to health, satety or
anvironmental protection; (c} =Environmental Cleanup” inciudes any response action, remedial
action, or removal action; as defined in Environmental Law; and {d) an "Environmantal Condition”
means a condition that can cause, contribute to, of otherwise trigger an Environmantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Substances, or threaten to release any Hazardous Substances, on of in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affecting the Property (a) that is in
vioiation of sny Environmental Law, {b) which creates an Environmental Condition, or {c) which,
due 1o the presence, use, or release of a Hazardous Substance, creatas a condition that adversely
atfects the value of the Property. The preceding two santences shall not epply to the presence,
use, of storage on the Property of small guantities of Hazardous Substances that are generally
tecognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (al any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or pfivate party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has sctust
knowledge, (b} eny Environmantal Caondition, including but not limited to, any spilling, lasking,

~ discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use, or release of B Hazardous Substance which adversely affects the value ot
the Property. |f Borrower learns, or is notified by any governmentsl or regulatory authority, of any
private party, that any remova! or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordsnce
with Environmentsl Law. Nothing herein shall create any obligation on Lender for on

Environmantal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree
follows:

22 Acceleration; Remadies. Lendar shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrasment in. this Security Instrumant {but not
prior to acceleration under Section 18 unless Applicable Law pravides otherwise}. The notice shall
specify: {a) the defauit; {b} the sction required to curs the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured: snd {d}
thet fallure to cure ths defeult on or before the date specified in the notice may result in
acceleration of the sume sacured by this Sscurity Instrument and sale of the Property. The notice
shall further inform Borrower of tha right to reinstate aftar acceleration and the right to bring a
court action to assert the non-existence of a defsult or any other defsnse of Borrowar to
accelaration and sale. If the default is not cured an or bafore the dets spetified.in the notice.
Lander st its option, and without further demand, may invoke the power of sube, including the
right to accalerate full payment of the Note, and any other ramedies permitted by Applicable Law.
Lender shall be entitied 1o collect all axpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidonca. If
Borrowar er any successor in interest to Borrower filss {or has filed against Borrower or any
successor in interast 10 Borrower) s bankruptcy petition under Title 1l or any successor title of the
United States Code which provides for the curing of prepstition default due on the Note, intersst
at B rate determined by the Court shali be paid to Lender on post-petition arrsars.’

If Lander invokes the power of smle, Lender shall execute or cause Trustes to axecuta
written notice of the occurrence of an event of default end of Lender's election to cause the
Property to be sold, and shall cause such notice to be recordad in sach county in which any part
of the Property is located. Lender shali mail copies of the notice as prescribad by Applicable Law
to Borrowar and to the other persons prescribed by Applicsble Law. Trustes shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
reguired by Applicable Law, Trustes without demand on Borrawer, shall sell the Property at public
suction to the highest bidder at the time and place end under tha terms designated in the notice of
sale in ona or more parcels and in any order Trustes dstermines. Trustes m2y pasipone sale of sl
or any parcel of the Proparty by public announcement at the time snd place of any previously
scheduled sale. Lender or its desig may purch the Property &t any sale.

Trustee shall daliver to the purchaser Trustse's dead conveying the Property without any
covanant or warranty, exprassed or implied. The racitals in the Trustae’s desd shall ba prima facie
svidence of the truth of the statements made therain. Trustee shall apply the procesds of the sale
in the following order: (8} to all sxpenses of the sale, inciuding. but not fimited to. reasonable
Trustea’s and attorneys’ fees; (b} to all sums aecured by thia Security Instrument: snd (¢} any
axcess 1o the person or parsons lagaliy sntitied ta fi.

23. Reconveysnce, Upon payment of all sums secured by this Security instrument,
Lender shall request Trustee 1o reconvey the Froperty and shall surrender this Sacurity Instrumant
and all rotes evidencing debt secured by this Security Instrument to Trustee. Trustes shall
reconvey the Froperty without warranty to the person or persons legally entitied to it. Such
person or persons shell pay any recordation costs. Lender or the Trustee {whether or not the
Trustee is affiliasted with Lender) may charge such person or persons a fee for reconveying the
Property, but only if the fee is not Prohibited by Appiicabia Law.

24. Substitute Trustas. Lender at its option, may form time to time remove Trustes and
appoint & _successor trustee to any Trustee appointed hereunder. ‘Without conveyance of the
Proparty, the successor tustee shall succeed to all the title, powar and duties conferred upon
Trustee herein and by Applicable Law. Trustee mey destroy the Note and the Security Instrument
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three (3} years after issuance of a full reconvayance or release (unless directed in such request to
retain them},

25. Assumption Fee. If there is an assumption of this loan, Lender may chargs an
assumption fee of U.5.& 900.0 3

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Security Instrument and in any Rider axecuted by Borrower and recorded with it.
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THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (*Rider"} is mads
this _ggth  day of December., 2002 , and is incorporated into and shall be deamed to
amend snd supplament the Mortgage, Deed of Trust, of Deed to Secure Debt and Security
Agreement of the same date, as modified by sny other addendums or riders thereto {the
"Security instrument”} which has been given by the undersigned {the “Botrower"} to sacure
Borrower’s Note of the same date 10 Washington Mutual Bank, FA
{*Lender"}, as modified by any addendums or riders thereto, which Security Instrumant covers
the praperty described therein and located at the address shown below (the "Property”}.
£3 E BROADWAY, ALAMO, NV B9001 .

(Property Address}

Definad terms in the Note or the Security instrument shall have the same méaning when
used herein. To the axtent that this Rider conflicts with the terms and conditions set forth in the
Security Instrument, the terms and conditions sat forth in this Rider shall control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and sgresments which are made in the Note, Borrower and Lender
further covenant snd agree a3 follows:

1. Manufagtured Home. The Security Instrument shall slso grant Lender & security

interest in that certain 2002, CAVOO
© manufaciured home, Mode! No. _caveo - , Serial No.
111111111111111  (the ~Manutactured Horne'), which Borroveer intends

1o place {or which is elready located) upon the Property, 1ogether with all furniture, furnighings,
equipment, inctuding heating, ventilation and air conditioning equipmeant, lighting, plumblng, and
septic systems, pumps and other weil equipment, decks, porches, and sttached end detached
garages and outbuildings which are located on the Property.
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2. Titling and Title Elimination. If this box [ is checked, Borrower shall cause title to
the Manufactured Home to be eliminated {or obtain an exemption from titling if state law
provides for a titling axemption rather than title alimination} in accordance with applicable state
law. If the loan secufed by this Security Instrument is a construction loan and the title
glimination/exemption box above has been checked, the title elimination or exemption shall ba
compteted no iater than the deadline for completion of the improvements and issuance of the
final draw under the Borrower’s Construction Loan Agresment. It the title elimination/axemption
box sbove has not been checked, Borrower shall at &ll times keap the Manufactured Home
properly titled and certificated under applicable state law. The title shall show Borrower as the
sole registered owner and Lendsr as the sola Henholder (or legal owner, if that terminology is
used by tha state).

3. Security Agresment and Fixture Filing. The Seourity Instrument shall constitute &
Security Agreement and Fixture Filing with respact to all itams of collataral described in Section
1 sbove. As to any item of collateral which is desmed to be a fixture or personal property,
Lender shall have those rights and remedies upon defautt as sre available to a secured party
under the Uniform Commarcial Code of the State whare the Property is [ocated, in addition to all
other rights and remedies available under applicable law.

IN WITNESS WHEREOF the parties have executed this Rider as of the day and year first above
written.

I e FS erilanen

MAXINE H PQULSEN
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(Space Below This Line For Acknowledgment)

STATE OF NEVADA )
iss.
COUNTY OF )
This instrument was acknowledged bafors me on o ) by
Miarrz 4 . foulae
i {nmmeinl of parmmist
as
[type of muthority, 9.g., officer, rustes, 9.}

of

SHARDN MARICH
:  Nolary Public - Nevads
P nio, bE-25407-11

¥ Riy apot. axp. Jan, 27, 2003

Mail Tax Statemants To:

MMIINE H POULSEN
%3 B BROADWAY
ALAMO, NV 832001

MEVADA
L2841 DN-OX

nvme o ity O behalt of whom inrument. was scecy ey

Lo an il

ot nocarisl oficer)

{Wicky and rank]

L) e
]

(My commission expires: \\n " x‘lJ Yoot
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i DESCRIPTION
; All that real property situated in the County of Lincoln , State of Nevada, bounded and described as follows:
! A paction of Lot Four (4) in Black Forry-five (45) in Alamo Townsite Plat A, in Section 5, Township 7 South,
] Range 61 East, M.D.B. & M., Lincoln County, MNevada, described as follows:
Beginning ar the Southeast Corner of said Lot 4; thence North along the East line of said Lot 4, F14.5 feer, thenc= at
right angles West. 110 feer; thence at right angles South, 114.3 fest to the South line of said Lot 4; thences East along
the South fine of said Lot 4, 110 fe=t 10 the point of beginning.
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