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STEWART TITLE OF NEVADA 02280776

DEED OF TRUST

03-0659-060262002-3
DEFINITIONS

Words usad in multiple sections of this document ara definad below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) *Security Instrument” rneans this docurnent, which s dated December 10, 2002
together with ail Riders to this document.

{B} "Borrower™ js CHARLIE R LEE AND LAVETTE M LEE, CO-TRUSTEES OF CHARLIE
RICHARD LEE AND LAVETTE MARIE LEE FAMILY TRUST DATED JUNE 13, 1998

Borrower is the trustor under this Security Instrument.

{C] "Lender” is Washington Mutual Bank, FA, a federal association .

Lender is a Bank organized and existing under the laws o
United States of America . Lander’s address is:

400 East Main Street Stockton, CA 35330 .

Lender is the beneficiary under this Security Instrument.

{D) "Trustee” is CALIFORNIA RECONVEYANCE COMPANY -

IE} "Note™ means the promissory nate signed by Borrower and dated December 10, 2002

‘The Note states that Borrower owes Lender Ninety-Six Thousand Two Hundred &

pp/ao0p

Dollars {U.5. & 96 ,200.00 } plus interest. Borrower has promised to pay this debt
in regular Perindic Payments and to pay the debt in full not later than January 1, 2018 .
{F} “Property™ means the property that is described below under the heading "Trangfer of Rights
in the Property.”

{G) “Loan” means the debt evidenced by the Note, pius intereat, any prepayment charges and late
charges due under tha Note, and all sums due under this Security Lnstrument, plus interest.
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{H) “Riders™ means all Riders to this Security Instument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicabiel:

T} Adjustable Rate Rider ] Condominium Rider [] 1-4 Family Rider
™ Graduated Paymant Rider [ Planned Unit Developmant Rider [ Biwseekly Puyment Rider
[T] Balloon Rider "] Rate Improvemant Rider [] $econd Home Rider

[ Otherts) [specify]

() "Applicable Law" means all controlling appiicabla tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of law} as wall as all
applicable final, non-appsalable judicial opinions.

{J} "Community Asacciation Dues, Fess, and Assessments” means all dues, fees, assessmants
and other charges that are imposed on Borrower or the Property by 2 condominium association,
homeowners assoclation or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an alectronic terminal,
telephonic insirument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution 1o debit or credit an account. Such term includes, but i3 not limited to, point-of-sels
transfers, automated teler machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfars.

{L} "Escrow Items"™ means those items that are described in Section 3.

{M} "Miscellanecus Proceeds™ means any compensation, ssttlemant, awsard of damages, or
proceeds, whathar by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or
destruction of, the Property; {iit condemnation or other taking ot all or any part of tha Property:
(iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, thea
value and/er condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
detault on, the Loan. :

() “Perindic Payment™ means the regularly scheduled amount due for (i} principal and intarest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Sertlement Procedures Act (12 L1.5.C. $ection 2601 ot seq.}
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regutation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refsrs to all requirements and
restrictions that are imposed in regard to a ~federally related mortgage loan” even if the Loan does
not qualify as a "tederaily related morigage lcan™ under RESPA.

{Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property,
whather or not that party has assumed Borrower’s obligations under the Note andfor this Security
instrumaent,

TRANSFER OF RIGHTS IN THE PAOPERTY

This Security Instrument secures to Lender: (i) the repavr‘r:lent of the Loan, and al renewals,
extensions and modifications of the Note: ({ii) the performance of Borrower's covaenants and
agreements under this Security Instrument and the Note: and (i} the performance of all
agreements of Borrower to pay fees and charges arising out of the loan whether or not herein set
forth. For this purpose, Borrower irrevocably grants and convays to Trustee, in trust, with power

Tt reon Pade 2 of 17

SO T vy 168 w336




Lincaln County

03-0659-060262002-3

of sale, the foltlowing described property located in _ nouglaa County,
Nevada:

ATTACHED HERETQO AND MADE A PART THEREOP

which currentty has the address of _CLIPF ROUSE DRIVE f
ISitrent]

CALIENTE . Nevada B9Q08 {"Property Address®}):
[Cityi [Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
easgments, appurtenances, and fixtureés now or hereafter a part of the property. Al replacements
and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad
and has the right to grant and convey the Property and that the Property is unencumbered, sxcept
for encumbrances of record. Borrower warrants and will deferid generally the title to the Fropsrty
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use s&nd
non-uniform covenants with limited variations by jurisdiction 14 constitute a uniform Becurity
instrument covering real proparty.

UNIFORM COVWENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shail also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Inatrument
shall be made in U.S. currency. However, it any chack or other instrumant received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lendsr may
raquira that any or alt subsequent payments due under the Note and this Security instrument be
made in one of more of the folowing forms, as selected by Lender: {al cash: (bl money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insurad by a federal agency, ingtrumantality, of
antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lander when received ot the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Ltender is not
obligated to apply such payments at the time such payments are accepted, it sach Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymant to bring the Loan
current. If Borrower does not do so within a reasonable period ot time, Lender shall either apply
such funds or return them to Borrowar. Hf not applied earlier, such funds will be appliad to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have mow or in the future agginst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be appiied in the following order of priority: (a)
interest due under the Note; {b] principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied 10 each Periodic Payment in the ordef in which it became dus.
Any remaining amounts shail be applied first to late charges, second t¢ any other amounts due
undar thig Security Instrument, and then to reduce the principal batance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Payment which
includas a sufficient amount to pay any lata charge due, the payment may be spplied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to tha repayment of the Periodic Payments if, and
1o the extent that, each payment can be paid in full. To the extent that any excess exists after tha
payment is applied to the full payment of one or mera Periodic Payments, such axcess may be
applied to any late charges due. Voluntary prepayments ghall be applied first to any prepaymant
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shail nat extend or postpone the dus date, or change the amount, of the
Periodic Paymenits.

3. Funds for Egcrow {tems. Borrower shall pay to'Lender on the day Periodic Payments are
due under the Note, untl the Note is paid in full, 2 sum (the "Funds”) to previde for payment of
amounts dua for: (a) taxes and assessments and ather items which can actain priority over this
Security Instrument as a lien ar encumbrance ot the Property; {b) leasehold payments or ground
rents on the Property, it any; (c} premiums for any and all insurance required by Lender under
Section §; and (d} Moftgage insurance premiums, if any, or any sums payabfe by Borrower o
Lender in lieu of the payment of Mortgage Ingurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, anc Assessments,
if any, be escrowad by Borrower, and such dues, fees and assassments shall be an Escrow ltam.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period 8s
Lender may require. Borrower’'s obligation to make such payments and to proviga receipts shail
for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrumant,
as the phrase "covanant and agreement” is used in Section 9. it Borrower is obligated to pay
Escrow hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Itam, Lender may exercise its rights undar Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may ravoks
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the waiver as to any or all Escrow htems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed tha maximum
amaunt a lender can requirs under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50
inaured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maka such a
charga. Uniess an agresrnent is mada in writing or Applicable Law requires interest 19 be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall ba paid on tha Funda,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. It there is a shortage of
Funds held in ascrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shatl notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
sccordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shail
promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and
impositions attributable to the Property which can artain’ priarity ovar this Security Instrument,
leasehold payments or ground rents on the Property. if any, and Community Association Dues,
Feas, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. i

Borrawer shalt promptly discharge any lien which has priority over this Security Instrumeant
uniesg borrower: (al agrags in writing to the payment of the obligation secured by the fien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreemant; (b}
contests the lien in good faith by, or defends against anforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but enly until such proceedings afe concluded; or {c) secures from the holder of the
liem an agreement satisfactory to Lender subordinating the lien to this Security instrument. H
Lender determines that any part of the Property is subject 10 a lien which can atwain prigrity over
this Security Instrumant, Lender may give Borrower & notice identifying the tien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real astate tax varification
and/jor raporting service used by Lendar in connection with this Losn.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exarcised unreasconably. Lender may requira Borrower 1o pay, in connection with
this Loen, either: {al a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-tima charge for fiood zone determination and certification services and
subsequent chargss each time remappings or similar changes occur which reasonably might affect
such determination or cartification. Borrower shall also be responsible for the paymant of any fees
imposed by the Federal Emergency Management Agency in connection with the raview of any
flood zone determination resulting from en objection by Borrowar.

\f Borrower fails to maintain any of the coverages described above, Lander may obtan
insurance coverage, at Lender’s option and Borrower’s axpense. Lender is under no obligation 10
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, I

Borrower's equity in the Property, or the contents of the Proparty, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significantly excead the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shalt bear interest at the Note rate from the date of disbursement and shall be payabls,
with such interest, upon novice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such polices shail be subject to
Lender's right 1o disapprove such policies, shalt include a standard martgege clause, and shall
name Lender as morigagee and/or as an-additionat |nss pavee and Bofrower further agrees 1o
generaily assign rights to insurance proceeds to the holder of the Note up 10 the amount of the
putstanding loan balance. Lendsr shall have the right to hold the policies and renewal certificates.
i Lender requires, Borrower shall promptly give to vender all receipts of paid premiums and
renewal notices. It Borrowar obtains any form of insurance coverage. not otherwise required by
Lender, for damage 1o, or destruction of, the Property, such policy shall include 8 standard
mortgage clause and shall name Lender as mortgagee and/or as an additionat loss payes.

Borrogwer hereby absolutely and irrevocably assigns to Lender ail of Borrowar's right, title
and interest in and to all proceeds from any insurance palicy [whether or not the insurance policy
was required by Lender) that are due. paic or payable with respect to any damage to such
property, regardless of whether the insurance policy is established betore, on or atter the date of
this Security Instrument. By absolutely and irrevocably assigning to Lender all of Bofrower's
rights to receive any and all proceeds from any insurance policy, Borrower heraby waives, 10 the
full extent allowed by law, all of Borrower's rights 1o receive any and all of such insurance
procesds.

Borrower hereby absolutely and irfevocably assigns to Lender all of Borrower's right, titla
and interest in and to (@) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (c} any and al! judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d} any and all funds sought against or
fram-any party or parties whosoever, and {(e] any and alt funds received or receivable in
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connection with any damage to such property, resulting from any cause or causes whatsoever,
including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or-any
other cause.

Borrower agrees 1o execute, acknowledge if requested, and deliver 10 Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute ang deliver to Lender, any additional instrumentz or documents requested by
Lender from time to time to evidence Borrower’'s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Landar,
Lander may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether ar not the underlying insurance was
required by Lender, shall ba applied to restoration of rapair of the Property, if the restoration of
repair i3 economically feasible and Lender’s security Is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lendar has
had an opportunity to inspect such Property 1o énsure tha work has been comgpleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completad. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of
Barrowaer. If the restoration or repair is nat economically feasible or Lander’s security would be
{essened, the insurance proceeds shall be applied 1o the sums secured by this Security
instrument, whethar or not then due, with the excess, if any, paid to Borrower. Such insurance
procesds shall be applied in the order provided for in Saction 2.

If Borrowar abandons the Property, Lender may file, negotiate and settle any availabla
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance cartier has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notce is given. In aither event, or if
Lendar acquires the Proparty under Section 22 or otherwisa, Borrower hersby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount nat to exceed the amounts unpaid
under the Note ar this Security Instrument, and (b)-any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undar all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property, Lender may
use the insurance proceeds eithar to repair of restara the Property ar 10 pay amounts unpaid under
the Mote or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's

principal residence within sixty days after the execution of this Security Ingtrument and shall
continue to decupy the Property as Borrower's principal residence for at least one year after tha
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or ‘unisss extenuating gircumstances exist which are bayond Borrowar's
control, -
7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail
not destroy, damage or impaif the Property, of remove or demolish any buiiding thereon, allow the
Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5§ that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike mannar if damaged to avoid further
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deteriaration or damage. Lender shall, unless otherwige agreed in writing between Lander and
Borcower, have the right to hold insurance or condamnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property,
Borrower shall be responsible for repairing or restoring the. Property only it Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore tha Property, Borrower is not
relieved of Borrower's obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Hf it
has reascnable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable cause. Lender does not make any warranty or rapresentation regarding, and
assumes o respongibility for, the waork done on the Property, and Borrower shall not have any
right to fely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solaly responsible for determining thst tha work is done in a good, tharough, eficient and
warkmarnlike manner in accordance with all applicable laws,

Borrower shall {a) appear in and defend any action or proceeding purparting to aifect the
security heraof, the Property or the rights or powers of Lender or Trustae; (bl at Lender’s option,
assign to Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of
any kind, and any award, court judgement, or proceeds of settlement of any such ciaim, dernand
or cause of action of any kind which Borrower now has ar may hereafter acquire arising out of or
relating 1o any interest in the acquisition or ownership of the Property. Lender and Trustee shall
not have any duty to prosecute any such claim, demand or cause of action, Without limiting the
foregeoing, any such claim, demand or cause of action arising nut of or relating to any interast in
the acquisition or ownership of the Property may include til any such injury or damage to the
Property including without limit injury or damage to-any structure or improvement situsted
thereon, [ii) or any claim or cause of action in favor of Borrower which arises out of the
transaction financed in whola or in part by tha making of the loan securad hereby, (i) any claim
or cause of action in favor of Borrower (except tor bodily injury} which arises as a rasult of any
negligent or improper construction, installation or repair of the Property including without firmit,
any surface or subsurtace thereof, or of any building or structure thereon or {iv) any proceads of
insurance, whether or not required by Lender, payable as a result of any damage to or otherwise
relating to the Property or any.interest therein. Lender may apply, use or release such monies $o
received by it in the same manner as-provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Losn Application. Borrower shall be in default if, during the Loan application
procass, Borrower of -any persons or antities acting at the direction of Borrower or with
Borrower’s knowledge or consert gave materialty fatse, misteading, or inaccurate informstion oF
statements to Lender (or failed to provide Lander with material information) in connection with the
Loan. Materia! representations include, but are not limited to, representations concarning
Borrawer's nccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a} Borrower fails to perform the covenants and agreements contained in this Securty
Instrument. (b) there is a legal proceeding that might signiticantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceading in bankruptcy.
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ever
this Security Instrument o to enforce laws or regulationsl, of (¢} Borrower has abandoned tha
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
actiona can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (bl appearing in court; and (¢} paying reasonable attornays’
fees to protect its interast in the Property and/or rights under this Security Instrument, including
its securad position in & bankruptey proceeding. Securing the Proparty includes, but is not limited
to, sntering tha Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other cods violations or dangerous conditions, and
have utilities turned on or off.‘Although Lender may take action under this Section 3, Lender doas
not have to do S0 and is not under any duty or cbligation to do so. It is agreed that Lender incurs
ne liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additiona debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavable, with such interast, upon natice from Lender
to Borrower requesting payment.

I this Security Instrument i& on a leasehold, Borrower shall comply with all the provisions
of the laase. If Borrower acquires fee title to the Property, the leasehold and the fee tithe shall not
merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shail pay the premiums raquired to maintain the Mortgage Insurance in effect.
\f, for any reason, the Morgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgagae Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
insurance previously in effact, at a cost substantially equivalent to the cost to Borrowar of the
Mortgage tnsurance previously in effect, from an aiternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage ie not availahle, Borrower shall continue 0
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-rafundable loss. reserve in Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan i$ ultimately paid in full, and Lender shall
nat be required to pay Borrower any interest of earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained. and Lender requires seperately designated payments toward the premiums for Mortgage
msurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower
was required to make separately dasignated payments toward the premiums for Morigags
Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect. or
to provide a non-refundable loss reserve. until Lender’s requirement for Mortgage Insurance ends
in accordance- with any written agreament between Borrower and Lender providing for such
termination ar until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas the Nota) for certain
osses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce logses.
These agresments are on terms and conditions that are satisfactory to the mortgaga ingurer and
the other party {or parties) to these agreements, These agreemants may require the mortgage
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insurer to maka payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums),

As a resuit of these agreements, Lender, any purchaser of tha Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive [directly or
indirectly} amounts that derive from for might be characterized as) & portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurar's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the ingurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement Is
often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurance, or any other terma of ths Loan. Such agrsements will not increase the
amount Borrowers will ows for Mortgage insurance, and they will not entitle Barrower to any
refund.

(b} Any such agreements will nor affect the rights Borrower has - if any - with respact to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receiva certain disclosures, to request and obtain cancellation of
the Mertgage Insurance, to have the Mortgage Insurance terminated actgmatically, andior te
receive a refund of any Martgage Insurance pramiums that were uneamed st the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitura. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. .

It the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's saecurity is
not lessered. During such repair and restoration period, Lender shail have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensura
the work has been cormpleted to Lender’s satisfaction: provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursamant or
in a series ot progress payments as the wark is completed. Unless an agreement is made in
writing ar Applicable Law requires intarest 10 ba paid on such Miscellaneous Proceads, Lander
shall not be required to pay Borrower any interest or earnings on such Miscellanaous Procseds. If
the restoration gr repsir is not ecanomically {easible or Lender’s security would be lessaned, the
Misceilanecus Proceeds shall be applied to the sums secured by this Security Instrument. whether
or not then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the
Miscellaneous Proceeds shall be apptied to the sums secured by this Security Instrument, whethar
or not then-due, with the axcess, it any, peid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Proparty in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lander
otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceads multiptied by the following fraction: (a) the total amount of
the sums secured immediately before the partial 1aking, destruction, or loss in value divided by (b}
the fair market vaiue of the Property immediatety before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair
market value of the Froperty immediately before the partial taking, destwruction, or loss in value iz
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in valua, unless Borrower and Lendar otharwise agree ia writing, the Miscellanecus Procesds
shall be appiied to the sums sacured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that
the Dpposing Party (as defined in the next sentence) otfers to make an award to sattle a claim for
damages, Borrower fails to respond to Lender within 30 days after tha date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whather or not then due.
“Opposing Party” means tha third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Procesds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’'s interest in the Property or rights under this Security Instrumant. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender's judgement, praciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall ba
paid 1o Lender, -

All Miscelianeous Proceeds that are not applied to restoration or repair of tha Property
shall be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Sscurity Instrumant
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 1o Borrower and Lender. Extension of the tima
for paymant or modification of amortization of the soms secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shali not operate to
release the liability of Borrower or any Successor in Interest of Borrower. Lender shall not be
required to commence proceedings.against any Successor.in Interest af Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in_exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interast
of Borrower or in amounts |ess than the amount than due, shall not be a waiver of or praclude the
exercise of any right ar remedy. No waiver by Lendsr of any right under this Security Instrument
shalt be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; St s and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabitity shall be joint and several. However,
any Borrower who co-sighs this Security Instrument but dees not executa the Note (s
"co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b] is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
sccommaodationa with regard to the terms of this Security Instrument or the Note without the
co-signar’s consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrowsr's obligations under this Security instrument in writing, and is approved by
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Lender, shall obtain ail of Borrowsr's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Ingtrumant
uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and henefit the successors and assigns of
Lendar.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower's default, for the purpose of protecting Lander's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees. property ingpection
and valuation fees. Bofrower shall pay such other charges as Lender may deem reasonable far
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of axpress
authority in this Security Instrument to charge a speific fee to Borrower shall not be construed a8
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is Ginally
interpreted so that the interest or other loan charges coilected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shail be recuced by tha
amount necessary to reduce the charge to the permirted limit; and (b} any sums already collacted
from Borrower which exceeded permitted limits will be refunded te Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Barrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Notel. Borrower’s acceptance of any such refund made by direct payment to Borrower will
constituta a waiver of any right of action Borrower might have arising gut of such avercharge.

15, Notices. Al notices piven by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or whan actuatly
delivered to Borrower's notice address it sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressly requires otherwisa. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borcower shall promptly.notify Lender of Borrower’s change of address. If
Lender specities 2 procadure for reporting Borrower's change of address, then Borrower shall anly
report a change of address through that specified procedure. There may be only ons designated
notice address under this Security instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
tndtrument shatl not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cofresponding requirtement under this Security
Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall ba
governed by federal law and the iaw of the jurisdiction in which the Property is lecated. All rights
and obligations contained in this Security Instrument are subject to any reguirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the maseuling gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall maan and include the plural and vige versa; and (c} the word "may” gives sole discration
withaut any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrumant.

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limitad to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intant of which is the transfer of titte by
Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in the Property ig sold or transterred {or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Landar if such
exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Barrower notice of scceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured hy this Security
Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Bosrower's Right to Reinstate After Acceleration. !f Borrower meets certain conditions,
Borrower shall have the right to have entorcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other perind as Applicable Law might specify for
the termination of Borrower's right to reinstate; or l¢) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {8} pays Lender all sums which then wouid ba
due under this Security instrument and the Note as if no acceleration had occurred; (b] cures any
default of any other covenants or agresments; (¢} pays all expenses incutred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably reqguire to assure that Lender’s interest in the Property and rights under this Sacurity
Imstrument, and Borrower's obligation to pay the sums secured by this Security Instrurment, shall
continue unchanged. Lender may raequire that Borrower pay such reinstatement sums and
expensas in one of more of the following forms, as selected by Lender: (8} cash; (b} money order;
lc} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an insttution whose deposits are insured by 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fulty etfective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change ot Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prigr notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments duse under the Note and this Security Instrument
and performs othar mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. Thera also might be one ar more changes of the Loan Sarvicer unrelated to &
sala of the Note, !f there is a change of tha Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaftar the Loan is serviced by a Loan Servicar
other than the purchaser of the Mote, the mortgage loan servicing obligations to Borrowar will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisa provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action las
either an individual litigant or the member of a class) that arises from the other party's actiona
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrurnent, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time peried which
must eiapse before certain action can be taken, that time period will ba deemed 10 be reasonabie
for purposes of this paragraph. The notice of acceleration and opportunity to curs given to
Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective action
provisions of this Secton 20.

21. Hazardous Substances. As used in this Section 21: (a) "Mazardous Substances” are
those substances defined as toxic or hazardous substances, poilutants, or wastes by
Environmental Law and the following substances: gasoline, karosene, other flammabla or toxic
petroleurn ' products, toxic pesticides and herbicides. volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law” means federsl laws
and laws of the jurisdiction where the Property is lecated that relate to health. safety orf
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmentat Law; and (d) an "Environmenta Condition®
means a conditign that can cause, contribute to, or othatwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presance, use, or release of a Hazardous Substance, creates a condition thet adversaly
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally
recegnized to be appropriate 1o normal residentiat uses and to maintenance of the Property
(including, but not limited 10, hazardous substar.ce in consumer products}.

Borrower shall promptly give Lender wrirten notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlaedge, (b) any Environmental Conditon, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused
by the presence, use, or release of & Hazardous Substance which adverssly affects the value of
the Property. It Borrower learns, or is notitied by any governmental of regulatory authority, or any
private party, that any removal or other remediation of any Hazargows Substance atfecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. MNothing herein shail create any obligation en Lander for an
Environmental Cleanup.

NEVAD
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrees as
follows:

22. Acceleration: Remedies. Lander shall give notice ta Borrower priof 1o accslerstion
following Borrower’s breach of any covenant or agresment in this Security instrument {but not
priar to acceleration under Section 18 unless Applicable Law provides otherwiss). The notica shall
specify: (n) the default; ib) the action required to cure tha defsult; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the defautt must be cured; and id)
that failure to cure the default on ot before the date specified in the notice may rasuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
ghall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to asasrt the non-sxistence of a defeult or any other defense of Borrower to
sccolaration and sale. |f tha defauit is not cured on of before the date specified in the notice,
Lender at its option, and without further demand, may invoke the power of sals, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicabls Law.
Lendar shall be antiled to collect all expensas incurved i pursuing the remedies provided in this
Saction 22, including. but not limited to, reasonable attornays’ fees and costs of titie evidenca. If
Borrower or any successor in interest to Borrower files {or has filed against Borrower or any
successor in interest to Borrower] a bankruptcy petition under Title It or any succeasor title of the
United States Code which provides for the curing of prepetition default due on the Note, interast
at m rate determined by the Court shall be paid to Lender an post-petition arrears,

it Lander invokes the power of sale, Lender shall execute or cause Trustes 10 execute
written notice of the occurrence of an event of default and of Lender’s election to causa tha
Praoperty to be soid, and shall cause such notice to be recorded in @ach county in which sny part
of the Property is located. Lender shall mail copies of the notice as prescribed by Applicable Law
1o Borrower and to the other persons prescribed by Applicable Law. Trustes shall give public
natica of sale to the persons and in the manner prescribed by Apphicabla Law. After tha time
required by Applicabie Law, Trustee without demand on Borrower, shall seil the Property at public
auction to the highest biddar at the time and place and under the terms designated in the notics of
sale in one or more parcels and in any order Trustee determines. Trustee mey postpone sale of all
ot any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any
covenant of warranty, expresaed or implied. The recitals in the Trustee's deed shall ba prima facie
avidence of the truth of the statements made therein. Trustee shall apply the proceeds of tha sale
in the following order: (al to all expenses of the sale. including. but not limited to, reasonable
Trustee's and attorneys’ fees: (b} to all sums secured by this Security Instrument; and (c) any
excass to the person of persons legally entitled ta it.

23. Reconvayance. lpon payment of all sums secured by this Security Instrument,
Lender shall request Trustee 1o reconvey the Property and shall surrender this Security Instrument
and ali notes evidencing debt secured by this Security Instrument to Trustea. Trustes shall
reconvey the Property without warranty to the parson or persons legally entitled to it. Such
person gf persons shall pay any recordation costs. Lander or the Trustee (whether or not the
Trustes is affiliated with Lemder) may charge such person or persons a fee for reconveying the
Property, but only if the fee is not Prohibited by Applicable Law.

24. Substitute Trustea. Lender at its option, may form time to time remove Trustee and
appoint a successol trustee 10 any Trustee appointed hereunder. Without coniveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law. Trustee may destroy the Note and the Segurity Insirument
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thres (3) ysars after issuance of a full reconveyance or release (unless directed in such request o

retain tham). .

25. Assumption Fee. If there is an assumption of this loan, Lendar may cherga an

assumption fee of U.5.8 1,262.00 .

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained
in this Segurity Instrument and in any Rider executed by Borrower and recorded witl: it.

Ll B Tt

CHARLIE R LEE

NEVADA
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Order No.: 19025665

LEGAL DESCRIPTION

The land referred to herein is situated in the Stata of Nevada,
County of LINCOLN, Tawn of CALIENTE described as follows:

That portion of the Scuth Half {S1/2) of the Southeast
Quarter {(SEl/4) of Section One (1) and the North Half (N1/2) of
the Northeaat Quarter (NE1/4) of Section Twelve (12), Township
4 South, Range 66 East, M.D.B.&M., Lincoln County, Havada more
particularly described as follows:

Parcel 2 of that certain map recorded January 5, 199% ia
the Office of the County Racorder of Lincoln County in Boock "B"
of Plats, page 178 as File No. 112122, Lincola County, Nevada
racords.

Together with any and all easementas for public utility and
access rights of ingreaa and egress upon and exiating on Parcel
1 of the aforasaid parcel map and further granted by a Deed
recorded April 8, 1999 in Book 141 of Official Recorda, page
159 as File No. 112585, Lincoln County, Nevada racords.

ASSESSOR’ S PARCEL NUMBER FOR 2002 - _2003: 13-140-11
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