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Preparcd By: Debra Webar
rateOne Homs Loana

7660 §. Industrisl R4 $201
Las Vegas, WV 03139
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Escrow No. 208148 NV DEED OF TRUST

DEFINTTIONS

in Section 16.

together with all Riders (o this docoment.

{ (B) "Borrower” is

i EENNETH RAY BARFER and

SEERRIE F BARKER, Husband and Wife

Borrower is the rustor under this Security Instrument.
(C) "Lender™ is rateOne Hosa Loans

Lender is & corperstion
organizad and existing undex the laws of the state of Delaware
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Lender's address is 21650 Oxnard Strest, Third Floor
Woodland Hills, CA 91367 .
(D) "Trustee™ is Pirst American Title Insurance Company, a Califormia Corporatiom

(E) "MERS" is Morigage Elccoronic Registration Systems, Inc. MERS is a scparaie corporation that is acting
solely as a nomince for Lender and Lender’s suctessors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the Laws of Delaware, and has an address and
tefephone number of P.O. Box 2026, Flint, MI 48501-2026, wel. (8%8) 679-MERS.

(F) "Note" means the promissary note signed by Bormower and daed Neovembur 4, 2002

The Mot states that Borrower owes Lender

SIITY SEVEN THOUSAND FIVE EUNDRED & 00/10¢ Dollars
s s 67,500.00 )plminmst.Bomwﬂhasmmﬁsedwmtbisdnhkﬁ:ng\duPuiodic
Payments and (0 pay the debt in full not later than ~ December 1. 2017 .

(G) "Property” means the property that is described below ynder the heading "Transfer of Rights in the
Property.”

{H} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders 10 this Security lnstroment that are exccuted by Bomower. The following
Riders are 10 be executed by Borrower [check box as applicablc]:

B Adjusibile Rate Rider || Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[l va Rider Biweekly Payment Rider Othen(s) [spesify]

() “Applicable Law" means all controlling applicable federal, state and Jocal siamies, regulations,
urdmancesmdadmirﬁsuadvenﬂmmdurders(dmhaveﬂxeef[acioflaw)aswe.l] as all applicable final,
non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charpes that are imposed on Bumrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer™ means any tansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic insrument,
computer, Of magnetic tape so a8 1. Order, instruct, of authorize 3 financial instimtion w0 debit or credit an
acount, Such term includes, but is not-limited 1, point-of-sale wansfers, automated teller machine
transactions, wansfers initiated by ielephone, wire transfers, and antomated clearinghouse transfers,

(M) "Escrow ltems™ mears those items that are described in Section 3

(N) "Miscellaneous Proceeds” means any compensation, serlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, of destruction of, the Propenty; (i) condemnatian or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valuc and/or
condition of the Property.

(0) "Morigage lnsurance” means inamance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(P) "Periodic Payment" mesns the regutarly scheduled amount due for {i) principel and interest under the
Mote, phus (ii) any amounts under Section 3 of this Security Instrument.

() *RESPA" means the Real Estale Senlement Procedures Act (12 U.S.C. Section 2601 ef seq.} and its
implunmﬁngmgulnliuu.k:guhﬁonX(MC.F,R.PmBSDO}.asmey might be amendsd from time ®0
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time, or any additional or successor kegisiation or regulation that governs the same subject matter. As nsed in
this Security Instrument, “RESPA™ refers 10 all requirements and restrictions that are imposad in regand W a
“federaily related mongage kan” even if the Loan does not qualify &s a "federalty related morigage: loan™
umder RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title W0 the Property, whether of not
that party has assumed Borrower's obligations undes the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

‘The beneficiary of this Security Insrument is MERS (solely as nominee for Leader and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures 1o Lender: (i) the
repayment of the Loan, and alt renewals, extensions and madifications of the Note; and (ji} the performance
of Bomower's covenants and agreements under this Security Insmrument and the Note. For this purpose,
Borrower aTevocably grants and conveys o Toustee, in trust, with power of salc, the following described

located in the County |Type of Recording Jurisdiction)
of Linceln [Nume of Recording Terisdiction):

All that tract or parcel of lmnd as shown oo Schedule "A® attachad
bereto which is incorporated herein and made B part hereof.

Parce] ID Number:  04-131-08 which currently has the address of
8 DANIELLE LANE [Street]
ALAMNO |Cityl, Nevada 8%001 [Zip Code)

{"Property Address™):

TOGETHER WITH alt the improvements now or hercafier erecied on the propenty, snd all casemenis.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Inswrument. All of the foregoing is referred © in this Security Insrument as the
“Praperty.” Bomower understands and agrees that MERS holds only legal tide to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law oz custom, MBERS (as nomince for
Lender and Lender's succeseors and assigns) has the right: 10 exercise any or all of those interests, including,
but not limited 0, the right w foreclose and sell the Property; and 0 1ake any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the etate hexeby conveyed and has
the right to grant and convey the Praperty and that the Property is unencumbered, except for encumbeances
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1
of record. Borawer warrants and will defend penerally the Tifle (e Thopery aganst st chis and
demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction 10 constiite & oniform sscurity instrument covering real

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal! pay when due the principal of, and inerest on, the debt evidenced by the Note and sny
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Noie and this Security Instrament shall be made i U.S.
cumency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (0 Lender unpaid, Lender may require thai any or all subscquent payments
due under the Note and this Security Instrumen be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: {¢) centified check, bank check, wreasurer’s check ar cashier’s chexck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

instrumentality, or estity: or {d) Electronic Funds Transfer.

Paymenis arc deemed received by Lender when received a1 the location designated in the Note o &t
such other location as may be designated by Lender in accordance. with the notice provisions in Section 15.
Lendes may Teturn any payment ot partial payment if the payment or partial payments are insufficient 10 bring
the Loan current. Lender may accept any payment or partial payment insufficient w bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fuize, but Lender is not obligaizd to apply such payments at the time such payments are acceped. If each
Perindic Payment is applied as of its scheduled due date, then Lender nesd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o brang the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or retum
them 1o Bortower. If not applied carlier, such funds will be applied to the owstanding principat balance under
the Note immediaiely prior to foreclosure. No offset or claim which Borrower might have now of in the
furure against Lender shall relisve Borrower from making payments due under the Note and this Security
Instrament or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pyyments
acoepted and appiicd by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 0
each Periodic Payment in the order in which it became due. Any remaining amounts shalt be applied first to
law: charges, second 1 any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Noie,

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes &

_ sufficient amount 1o pay any late cherge due, the payment may be applied o the delinquent payment and the

late charge. }f more. than one Periodic Payment is outstanding, Lender may apply any payment receivedt from
Borrower o the repayment of the Periodic Payments if, and 10 the extent that, cach payment can be paid in
full. To the exient thar any excess exists after the payment is applied to the full payment of one or move
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shafl be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due dake, or change the amount, of the Periodic Payments.

" 3, Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymenis sre dus under
the Note, until the Note is paid in full, a sum (the "Funds"} 10 provide for payment of amouns due for: (a)
taxes and assessments and other items which can anain priority over this Security Insirument as & Lien or
encumbrance on the Property: {b) leasehold paymenis or ground renis on the Property, if any: (<) premiums
for any and all insurance required by Lender under Section 5; and (d} Mongage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the pavment of Morigage Insurance premiums H
accordance with ihe provisions of Séction 10. These items are called "Escrow Iiems.” At origination of al any
time duting the temm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall prompdy fumish 10 Lender all notices of amounts W be paid under this Section. Bommowex
shallpayLmduthannds{orEmwllunsmkssLmdawaimBmwu'sobﬁgaﬁonwpayﬂmHmds
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for any or all Escrow Mems. Leader may waive BOrrower's obligation to ﬁ%"m’l.%‘r’.&é’r‘ﬁ&%} ?&lgnlisé’m
Escrow liems at any time, Any such waiver may only be in writing. In the event of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which paymsent of
Furids has been waived by Lender and, if Lender requires, shall fumish Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
mpmv‘ademcciptsshallfmallpu:posesbedee.medmbcacuvenmtmdagreememcunnmminlhissmly
Insrument, as the phrase "covenant and agreement” is uged in Section 9. If Borrowes is obligaied to pay
Escrow liems direcily, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Buorrower shall then be obligated
under Section 9 t repay to Lender any such amount, Lender may revoke the waiver as 10 any or all Escrow
Tems at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amouanis, thal are then Tequired under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount (a} sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (b) ot 10 exceed the maxbnum amount 8 lender can
require ander RESPA. Lender shall esumaie the amount of Funds due on the basis of cumrent data and
reasonable estimaies of expendituses of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, insorurnentality,
or entity (including Lender, if Lender is an instirution whose deposits are $0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Iems no later than the time specified under
RESPA. Lender shall not charge Borrower for Lolding and applying the Funds, annually analyzing the

" egerow accoumy, or verifying the Escrow liems, unless Lender pays Bomower interest on the Funds and

Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funde, Lender shall not be required to pay Bormower any inerest or
earmings on the Funds. Bormower and Lender can agree in writing, however, that inerest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a sorplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Bormower for the excess funds in accordance with RESPA, If there is a shenage of Funds held in escrow, a8
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay w0
Lender the amount necessary to make up he shorage in accordance with RESPA, but in no more than 12
manthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notfy Bommower as required by RESPA, and Borrower shall pay to Lender the amount neccssary 10 make
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, ASscssments, charges, fines, and impositions
anributable o the Property which can anain priority over this Security Instrument, leasehold payments ar
ground rents on the Property, if any, and Community Association Dues, Fees, andd Assessments, if any. To the
extent that these #tems are Escrow [iems, Borrower shall pay them in the manner provided in Scction 3.

Bomower shall promptly discharge any bien which has priority over this Security Instrument unkess
Borrower: (a) agrees in writing 1 the payment of the obligation secured by the lien in & manner acceptable to
Lendes, but only so long as Borrower is performing snch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Len in, legal proceedings which in Lender's opinion operale 10 preveul the
enforcement of the lien while those proceedings are pending, but onty unil such proceedings are concluded;
or () secures from the holder of the lien an agreement satisfaciory to Lender subordinanng the lien 1o this
Security Instrument. 1f Lender determines that any pant of the Propery is subject 10 & lien which can anain
mﬁwmmqummnmmmﬁveW-nmmmmmwm 10
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daysnfmdmonwhichﬂmnuliceisgivm,nonwushaﬂsaﬁsfy the hien or 1ake one o more of the
actions set forth above in this Section 4.

Lender may require Borrawer to pay & one-time charge fora real estaie tax verification and/or repoctmg
service used by Lender in connection with this Loan.

5, Property Insurance. Bomower shall keep the improvements now existing or hereafier enscied on the
Property insured against boss by fire, hazards included within the term "extended coverage.,” and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whet Lender requires pursuant 10 the preceding seniences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject 1o Lender's right @
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone deisrmination,
centification and racking services; of (b) & one-time charge for flood zone detcrmination and certification
services and subsequent charges each time remappings of similar changes occur which reasonably might
affect such determination o centfication. Bomrower shall aiso be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowez,

Imeowerfailsmmhminanyofihcwvmgesdemibedabuve,lzndermaynbnhhmm
coverage, al Lender’s option and Bomower’s expense. Lender is under no obligation to purchase any
pamicular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borower, Borrower's equity in the Property. or the conlents of the Property, against any risk, hazand
or lability and might provide greater or lesser coverage than was previonsly in effect. Bormowes
acknowiedzes that the cost of the insurance coverage so ‘obtained might significantly exceed the cost of
insurance that Bomower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bomower secured by this Security Instrument. These amounts shall bear intesest ai
the Noe rae from the date of disbursemen and shall be payabie, with such interest, upon notice from Lender
to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right 10 disapprove such policies, shall include a standard mongage clause, and shall name Lender as
maortgages and/or as an addidonal loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
rencwal notices. If Borrower ohtains any form of insurance coverage, noi otherwise required by Lender, for
damage to, or destruction of, the Propenty, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional Joss payee-

In the evei of loss, Borrower shall give prompt notice to- the insurance carrier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrawer otherwist agree in
writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to resicration or repair of the Property, if the restoratioh or repair is sconomically feasible and
Lender’s security 16 not lessened, During sich repan and restoration period, Lender shall have the right @
huldsuchmsmncepmceedslmtil!..enderhashadanoppommi:ymmpeusuchPmpmywmremework
has been completed o Lender's satisfaction, provided that such inspection shall be underiaken prompily.
Lender may disburse proceeds for, the repairs and restoration in 2 single payment or in & series of progress
payments as the work is completed. Unless an agreemem is made in writng or Applicable Law requires
interest & be paid on such insurance proceeds, Lender shall not be required 1o pay Barrower any intcrest of
eamnings on such proceeds. Fees for public adjusters, or cther third parties, reiained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bosrower. 1f the restoration or repair is
nov economically fumhhwlmﬂa'ssecmitywmidbeh&smod,ﬂlghamcepmc&dsshnnbeapphedm
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the sums secured by this Security Instrument, whether or no: then dueﬁ‘:‘ﬂz‘&%“&%@é? i“a%%r’ %’w
Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any availshie insurance claim
and related matiers. i Borrower does not respond within 30 days 1o & notice from Lender that the insurance
carriet has offered 10 settle a claim, then Lender may negotiate and sewle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a} Borrower's rights o any insurance proceeds in an amount
ot tor exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bofrower's
rights (other than the right to any refund of uneamed premiums. paid by Borrower) nnder all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of e Propaty. Leder
may use the insurance proceeds either 10 repair or restore the Property of 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Secarity lnstrument and shall continue to occupy. the Property as
Burrower's principal residence for at keast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extennating cifeumstances
exist which are beyond Bomrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage. or impair the Property, allow the Property o deteriorate or commil wasts on the Property.
Whether or ot Borrower is residing in the Property, Borrower shall mainiain the Property in order to prevent
the Property from deteriorating ot decreasing in value due (o its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration is not economically feasible, Borrower shall prompily repair the Propaty if
damaged 10 avoid further deterioration or damage. If msurance or condemnation proceeds sre paid in
connection with damage w0, or the laking of, the Property, Bomower shall be responsible for rzpairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbarse proceeds
fnrmempairsandresmmﬁoninasinglepaymmlotinasu-iesofpmgmsspaymm:sasmewmkis
complesed. B the insurance or condemmation procesds are not sufficient 10 Tepair or restore the Froperty,
Bomower is not relicved of Borrower's obligation for the compietion of such repair of TeStoTalion.

Lender of its Bgent may make reasonable entrics vpon and inspections. of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bammower notice at the time of or prior 10 such an imedor inspection specifying such reasonable cause.

K. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Barrowsr OF Any Persons of entitics acting at the direction of Borrower or with Borrower’s kmowledge or
conseni gave mawrially false, misleading, o inaccurats information or staements 10 Lender {or failed o
provide Lender with marerial information) in connection with the F.oan. Material representations include, but
are not limited 10, Tepresenialions coRCEming BOrrower's occupancy of the Property as Borrower's principal
regidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secwrity Instument. If
(a) Borrower fails to perform the covenants and agroements contained in this Secunity Instrument, (b) there is
a legal proceeding that might significantly affect Lender's inerest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruplcy, probate, for condemnation or forfeilre, for
enforcement of a lien which may awain priority over this Security lostument or 10 enforce laws or
regulations), or {c) Bomower has abandoned the Property, ihen Lender may do and pay for whatever is
reasonablé or appropriate to prowct Lender's imterest in the Property and righis under this Sccurity
Insmrument, including protecting andjor assessing the value of the Propenty, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien which
has priofity over this Sccurity Instrement; (b) appearing in court; Bnd (c} paying reasonable anomeys’ fees to
" provect its inkerest in the Property sad/or rights under this Secwity instrument, including its secured positon
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in & bankruptcy proceeding, Securing the Property includes, but is not imited 1o, entering the Property ©
make repairs, change locks, replace or board up doors and windows, drain waer from pipes, eliminate
buiMing or othér code violations or dangerous conditions, and have uvtilities urned on or off. Although
Lender may 1ake action under this Section 9, Lender does not-have 10 do so and is not under any duty or
obligation o do so. It ig agreed that Lender incurs no Labiliry for not taking any or all actions suthorized
under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Burrowu' requesting
payment,

If this Security Instrument is on 2 leasehold, Bomower shall comply with all the provisions of the leage.
If Borrower acquires fee fitle 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10, Mortgage Insurance. If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mongage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lander ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately. designated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required 10 obiain coverage
substantially equivalent w the Momngage Insurance previously in effect, ar a cost substantally equlvalent ©
the cost to Borrower of the Maongage Insurance previously in effect, from an allemae morigage insurer
selected by Lender. If subsiantially equivalent Morigage Insurance coverage is not available, Bomowsr shall
continue (o pay to Lender the amount of the separaiely designated payments thal were dus when the insurance
coverage ceased (o be in effect. Lender will accepl, use and retamn these payments as a non-refundabie oss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimaiely paid in full, and Lender shall not be required o pay Borrower any interest or eamings
ot such loss reserve. Lendar can no longer require loss reserve paymenis if Mongage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mongage
Insnrance, If Lender required Morigage Insumance as a condition of making the Loan and Borrower was
required 10 make separaiely designated payments soward the premiums for Mortgage Insurance, Bommower
shall pay the premiums required 0 mainiain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, unal Lender's requitement for Morigage Insurance ends in accordance with any writteh agreement
between Borrower and Lender providing for such termination or unbl termination is required by Applicable
Law. Nothing in this Section 10 affects Bormower’s obligation 10 pay interest ai the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any enty that purchases the Note) for cermain kosses it may
incur if Bormower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Montgage insurers evaluale their owl risk on all such insurance in force from lime 10 time, and may
enieT into agreements with other parties that share or modify their risk, or reduce losses. These agreements ane
on t=rms and conditions thar are sansfactory in the morngage msurer and the other party (or parties)  these
agreements, These agreements may require the morigage insurer 10 make payments using any source of funds
that the mongage insurer may have available (which may include funds obtained from Mortgage Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliste of any of the foregoing, may receive (directty or indirectly) amounts that desive
from {or might be characierized as) a portion of Borrower’s payments for Mongage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agresment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund. -

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, (o request and cbtain cancellation of the Mortguge
insurance; to have the Mortgage Insurance terminated automatically, and/or to receive a refund of sy
Mortgagé Insurance premiums that were unearned at the time of such canceltation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During .
such repair and restoration period, Lender shalt have the right o bold such Miscellancous Proceeds untl
Lender has had an oppertunity to inspect such Property w ensurs the work has been completed 1o Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement of in & series of progress payments as the work is completad. Unless an
agreement 1s made. in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bomower any interest or ¢amings on such Miscellancous Procesds. If the
restoration or feparr is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Praceeds shall be applied 10 the soms secured by this Security Instrument, whether or not then due, with the
excess.gmy,paidm Bomower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of 2 ko1l wking, destruction, or ks in value of the Propenty, the Miscellaneous Proceeds
shallh:appliedm;hnsumssncurcdby%sS&mhyhmm(,whuhuornmmmdue.wiﬂlﬂw:xm,if
any, paid 10 Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedisiely before the partial taking, destruction, of loss in value is equal & or greater
than the amount of the sums secursd by this Security Inscrument immediately before the partial takding,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (a) the 10l amount of the sums secured immediaiely before the partial taking, destraction,
or boss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or ¥oss in value. Any balance shall be paid 10 Borrower.

In the event of a pariial taking, destmction, or loss in value of the Property in which the fair market
value of the Propeny immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediaely before the pamial tking, deswuction, or boss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Insrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower thal the Opposing
Party (a5 defined in the next sentence) offers 10 make an award 10 setile a claim for damages, Borrower fails
© tespond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to coliect and
apply the Miscellaneous Proceeds either 1o resioration of repair of the Property or to the sums sccured by this
Security Insorument, whether or not then due. "Opposing Party” means the third party that owes Borower
Miscellaneons Proceeds or the party against whom Borrower has & right of action in regard 10 Miscelbaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judggrment, could result in forfeiture of the Property of other material impairment of Lender’s interest
in the Property or tights under this Security Instrument. Borrower can cure such 2 default and, if acceleration
has occurred, Teinstaie as provided in Secion 19, by causmg the action o proceeding to be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Propery or other material impairment of
Lander’s interest in the Property ot rights under this Security Instument. The proceeds of any award or claim
for damages that are aftributable 1o the impairment of Lender’s interest in the Property are hereby assi
and shall be paid 10 Leader. :

AﬂhﬁxeﬂmmushmwdstnntwpﬁeﬂmrmaﬁonumpahufmhupmyMbewﬁd
1 the order provided for in Section 2.

12. Borrower Not Released; Forbearahce By Lender Noi 2 Waiver. Exiengion of the rime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall nol operate 10 release the liability of Borrower or
any Successors in Interesi of Borrower. Lender shall not be required 10 commence procecdings against any
Successor in interest of Borrower or 10 refuse 16 extend time for paymem or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Bormower or
any Successors in Inierest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments fram third persons, entities or Successors in
Interest of Barrower of in amounts less than the amount then due, shall not be a waiver of of preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants and
agress that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Sccurity
Instrument only o morigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insument; and
(c) agvees that Lender and any other Borrower can apree lo extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent

Subject 10 the provisions of Scction 18, any Successor in Intarest of Borrower who assumes Borower's
cbligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of
Bortower’s rights and benefits under this Security Insrument. Borrower shall not be releassd from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrament shatl bind (except as provided in Section
20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insrument, including, but not limited to, anomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
10 Borrower shall not be construed s a prohibition on the charging of such fes. Lender may not charge fess
that are expressly prohibiled by this Security Insrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreied so
thar the intsrest or other loan charges colkected or 10 be collected i connection with the Loan exceed the
permined Bmits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
w0 the permitted Limit; and {b) ahy sums already collected from Bomower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choase 1o make this refund by reducing the principal owed under
the MNote or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
weated a8 a partial prepayment without any-prepayment charge (whether or not & prepayment charge is
provided for under the Notz). Borrower’s acceptance of any such refund made by direct payment to Borrowes
will constitute a waiver of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lander in connection with this Security Insmrument must
be in writing. Any nolice o Borrower in connection with this Security Instrument shall be deemed to have
been given (o Bomower when mailed by {irst class mai! or when actualty delivered 1o Borrower's notice
address i s¢nL by other means. Notice 10 any one Borrower shall constitule notice 10 all Bormowers undess
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Bomower has designaied a substitite notice address by notice 1 Lender, Bormower shatl prompdy notify
Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through thal specified procedure. There may be
only one designated notice address under this Security Instrument at any oné time, Any notice i Lender shali
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Insrument
shall not be deemed 1o have been given to Lender until actaally received by Lender. If any notice required by
this Security Insoument is also required under Applicable Law, the Applicablk Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed
by federal law and the taw of the jurisdiction in which the Propetty is located All rights and obligations

e KERE L F 15

@GR SMNY) vy Page 1900 18 ““Form 3028 1/

~

s 108 me 139




e = iy £ e

[ R —

Lincoln County

LOAN # 3010013131
MIN 100076030100131513

contained in thic Security Instrument are subject to any requirements and limitatons of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties w agree by contact or it might be silent, but
such silence shafl not be construed as a prohibition against agreement by contracl. In ihe svent that any
provision ar clause of this Security Insrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument (8) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b} words in the singular shall mean and
inclnde the plural and vice versa; and (c) the ward “may" gives sole discretion without any pbligation to take
any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Noz and of this Security Instrument,

18. Transfer of the Property or u Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any kegal or beneficial inierest in the Property, including. but not fimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract of escrow
agreement, the intent of which is the wransfer of titie by Borrower at a future date to & purchaser,

If Il or any part of the Property or any Interest in the Property is so¥d or transfersed (or if Borrower is
nat & natural parson and a beneficial inwerest in Borrower is sold or twransferred} withoat Lender’s prior writen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument
Howaver, this option shall not be exevcised by Lender if such exercise 1 prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dae the notice is given in accordance with Section 15
within which Borrower mast pay all sums secured by this Secunity Instrument. If Borrower fails w0 pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Bomower meets certain conditions,
Rorrower shall have the right w0 have enforcement of this Security Instment discontnued at any ime priof
10 the eacliest of: (a) five days before sale of the Property pursuant 0 any power of sale comsained in this
Security Instrument; {5) such other period as Applicable Law might specify For the iermination of Borower's
right o reinstate; or (c) entry of a judgment enforcing. this Secusity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note 25
i no acceleration had occurred; (b) cures any defaull of any Other covenanis Of agrociments; (c) pays all
expenses incurred in enforcing this Security instrument, including. but not limited 10, reasonable anomeys’
fees, property inspection and valuation fees, and other fees incrred for the purpose of prowecting Lendet’s
interest in the Property and righis under this Secarity Instrument; and {d) takes such action as Lender may
reasonably sequire to assure that Lender’s interest in the Property and rights under this Security lnstrument,
and Bomrower's abligation to pay the sums secured by this Secusity Insrument, shall continue unchanged.
Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money. order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instirution whose deposits are insured by a federal
agency, insmrumentality or entity; or (d} Elecronic Funds Transfer. Upon reinstaterent by Bomrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acggleration had
occurred. However, this right to reinstaz shall not apply in the case of acceleration under Section¥8.” - -

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note {together with this Security Insoument) can be sold one er more times without prior notice 1o Borrower.
A sale might result in a change m the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mors changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
giveuwﬁmmﬁceufmcchmgewhichwﬂimwmenmneanduddrmofmenewlmn&zviw.lhe
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address 1o which payments should be made and any other information RESPA requires in connection with a
notice of wransfer of servicing. If the Note is sold and siereafier the Loan is serviced by a Loan Seyvicer other
manthr.pm'chawofmech.mcmunygemsmicingobligaﬁonswnm-mwwiuminwimme
Loan Servicer or be wansferned to 8 successor Loan Servicer and are not assumed by the Nole puchaser
nnless ctherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action {as cither an
individual litigant o the member of a class) that arises from the other party™s actions pursuant w0 this Security
Insmument or that alleges that the other party has breached any provision of, or any duty owed by resson of,
this Security Instrument, until such Bomower or Lender has notified the other party {with such rotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto &
reasanable period after the giving of such notice io take comective action. If Applicable Law provides a time
period which must elapse before cerain action can be taken, that tme pericd will be deemed 16 be reascasble
for purposes of this paragraph, The notice of acceleration and oppormity 1o cure given 10 Bommowes pursuant
to Section 22 and sha notice of acceleration given Lo Borrower pursuant to Section 18 shall be deemed W
satisfy the notice and opportunity w take corrective action provisions of this Section 20,

21. Hamardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosz
substances defined as toxic or hazardous swbstances, pollutanits, of wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or (oxic petrolenm products, toxic pesicides and
hesbicides, volatile solvents, maiesials containing asbestos or formaldehyde, and rdioactive maierials; (b)
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied it velate
10 health, safety or environmental protection; (¢) "Environmeniat Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition”
means a condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or pemit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaien o releass any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else W do, anyihing affecting the Propanty {2) that is in violation of any Environmental
Law, {b) which creaes an Environmenial Condition, of {c} which, due 1 the presence, use, of relcase of &
Hazardous Substance, creates 8 condition that adversely affects the valee of the Property. The preceding two
sentences shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardtus
Substances thar are gencralty recognized (o be appropriate to normal residental uscs and 1o mainweasnce of
the Property (including, bizt not limited m, hazardous substances in consumer producis)-

Borrower shall prompily give Lender written notice of {a) any investgation, claim, demand, lawsuil or
other action by any governmenial or regulatory agency of private parry involving the Property and any
Hazardous Substance or Eovironmental Law of which Bomower has acmal lmowledge, () any
Environmental Condition, including bat not limited to, any spilling, leaking, discharge, telease or threst of
release of any Hazardous Substance, and (c) any comdition caused by the presence, use or release of &
Hazardous Substance which adversely affects the vatue of the Property. If Borrowes leams, or is notified by
any governmenial or regulatory authority, or any private party, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bormower shall promptly ke all necessary remedial
actions in accordance with Environmental Law. Nothing besein shall creawe any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies, Lender shall give matice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bul mot prior to
acceleration under Section 18 uniess Applicable Law provides otherwise), The notice shall specify: (2}
the default: (b} the action reguired to cure the default; (c) a date, not less than 30 days from the daie
the motice is given tn Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action (o assert the non-¢xistence of a
default or any other defense of Borrower to acreleration and sale. If the default is not cured on or
before the date specified in the notice, Lender al its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled 10 collect all expenses incurred in pursuing the
remedies provided in this Section 22, incinding, but not limited to, reasonable attorneys' fees and costs
of title evidence.

I Lender invokes the power of sale, Lender shall execute or camse Trustee to execuie writien
notice of the occurrence of an event of defaull and of Lender’s siection to cause the Property o be sold,
and shall cause such notice 10 be recorded in each coanty in which any part of the Property is located.
Leoder shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trustee shall give public netice of sale 1o the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the bighest bidder at the time and place and
under fhe terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by publi¢ annonncement at
the lime and place of any previcusly schednled sale. Lender or its desigmee may purchase the Property
at amy sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoui amy
covemant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Truster shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but ot limited to, reasonable Trustee’s and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of ali sums secured by this Security Insrument, Lender shall request
Trustee 10 reconvey the Property and shail surrender this Security Instrument and all notes evidencing debt
secured by this Security Insrument 1o Trusiee. Trusice shall teconvey the Property without warranty o the
person or persons Jegally entitied 10 it. Such person of persons shall pay any recordation costs. Lender may
chargesuchpasonorpersonsafeefmrwonvcying!herpcrty.buton!yil’\hcfecispaidlnamirdpaﬂy
{such as the Truswee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its option, may from Lime 10 time remove Trusiee and ppoint a
successor trusize 1o any Trustee appointed hereunder, Withour conveyance of the Property, the successor
trustes shall succeed 10 all the tile, power and duties conferred upon Trustee herein and by Applicable Law.

5. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of
US. % 150.00 R
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Led N7 (Seal)

SHERRIE P RARKER -Borrowss

(Sead) (Seal}

<Rorrowsr Botmower

(Seal) (Seal)

Borrowsr ~Borrowet

(Seal) {Seal)

Borrewar -Borrcwer
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STATE OF NE
COUNTY OF Zyj' Alz ‘
This instrurrent was acknowledged before me on WMM é’, 2002 . by

Jemetn Aag bpher tnd  Shasie 7 dpibes

- No.01-67692-1

8 DANTELLE LAMNE
ALAMD, Kevada #3001
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EXHIBIT "A"
LEGAL DESCRIPTION
ESCROW NO.: 190258645

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

Lot 8 of ALAMO SOUTH SUBDIVISION TRACT NO. 1, UNIT NO. 1,
as shown on that certain final plat filed for record in the
Office of the Lincoln County Recorder on the 13th day of

January, 1977, in Book A-1 of Plats, page 124, assigned No.
55020.

EXCEPTING AND RESERVING all mines of gold, silver, copper,
1lsad, cinnabar and other wvaluable minerals which may exist in
the said tract as regserved in the land patent recorded April 9,

1527 in Book C-1 of Deeds, page 295 as File No. 3965, Lincoln
County, Nevada records.

ASSESSOR’S PARCEL NUMBER FOR 2002 - 2003: 04-131-08
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