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DEFINITIONS )
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i Section 16.

(A) "Security Instrument” means this document, which is dated  gotober 21, 2002 f

wgether with all Riders to this doomnent.
(B) "Borrower” is

ENELLEY HUHT snd DOMALD NONT Wifa and Husband

Borrower is the trustor under this Security Instrument.

{C) "Lender™ i pyDEPENDENT REALTY CAPITAL

Lenderita  gorporation

organized and existng under the laws of  yER STATE OF CALIPORNIA
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Lincoln County

————

Lender's address iS 2401 ® FATELLR AVE, AMANNIM CA 32806

Lender is the beneficiary under this ity Instrument.
(D) "Trostes” is ?nIgST mz% COMPANY OF NEVADA
685 LYONS AVE ELY, NEVADA £%315
(E) "Note" means the promissory poke sipned by Borrower and dased October 21, 2002
The Note states that Bocrower owes Lender

ws smt"ommousn:)nh-l:p mm&ogn/suo . o’ Doliars
s 91,200,000 Plus iterest. Botrower has promised to pay tis in reguisr Periodic
Payimenrs and to pay the deb in full not laer than ~ Wovewber 1, 201%" .

(F) "Property” mhpwﬂhmﬁbdmmmm"TMofmium
Property.”

(G) "Lown" means the debt cvidenced by the Notz, phis interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instrommne, plus interest.

(H) "Riders” meas all Riders to this Secarity Instrument (hat are executed by Bomrower, The following

" Riders are 1o be executod by Borrower [check box as applicable):

Adjusable Rate Rider [_] Condominiom Rider Second Home Rider
Balloon Rider Planned Urit Development Rider 1-4 Family Rider
VA Rider Biweekly Prymemt Rider Crher(s) {specify]

) "Applicable Law" mears all comrolling applicsble federal, state ard local statotes, regulations,
ordimnces and administrative rules and orders (ot have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.
(n"mmmmrmde'mmm.m,mwm
muga_mummmmnmmmmemwawmmhmmmw
iation or similar organizati
(K) "Electronic FMTM'mmmMMM,MMAMMWM
Mor,smmm.msmum@mcmmnmmmm
compriter, 6r magnctic Wps S0 45 10 order, Istruct, or autborize & financial instinion W debit or credit an
account. Such werm includes, but 5 not limited w0, poini-of-sale transfers, awtomated teller machipe
tramsactiotss, kransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L} "Escrow Items™ means those ficms that are described in Section 3.
(M) "Miscelianeous Proceeds™ means any compensation; settiement, award of damages, or proceeds paid by
anymm(mmwmmmmmmdﬂxﬁmmmsfmm
dmgew,mdesmxﬂmof.ﬂuﬁwzny;(ﬁ)mndm&hnoruhernhngofaﬂormypnofﬂ:ﬁnpeﬂy;
(iii) conveyance in tiew of condemmacion: or {iv) misrepresentations of, or omissions s to, the value and/or
condition of the Property.
(M) “Mortgage Insurance” means innumance protacting Lender against the nonpayment of, or defaukt o, the
Loan. -
{O) "Periodic Payment” means fhe regularly scheduled amount due for (i) principal and inerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Esate Settlemem Procedures Act {12 U.5.C. Section 2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to tine,
ormyaddiﬁom]mmmhyﬂnﬁmamguhmmnmmcmm}mmm.unnﬂinﬁh
Semﬁqhmmeu,“kﬁ?#rﬁmn:ﬂmquﬁmtﬂmﬂtﬁmstbﬂmimpmdhmm
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lol'fedenllyrdawdmongaphn'mifﬁerdoaumqulifyna‘fedenﬂyrehMmtpphm'

under RESPA,

{Q) "Successor in Interest of Barrower” meass any party (urt has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

mmmﬂmmmmz(i)mmmwmm.mmmm,mmm

mdiﬁmﬁnmof:uNou:M(ﬁ)mcperfommomemwn‘swvemmmwmﬂﬂ

Smﬁwbmﬂ&ﬂm.hﬁism,hmhmmbbgrwnﬂmu

Tmu.hmwﬁhmdnh,&ehﬂwhgdmmibedpmpmymﬂinﬂ:
of H

PLEASE SEE ATTACHED LEGAL DESCRIFTION

Parcel ID Number!.  gp32-162-02 which currenily bas the address of
650 K EANSEM BT, (Smecy]
PAMACA iCity] , Nevada 39042 [Zip Code)
(“Property Address™):

mmmmmwmmmmmdmum.mmm.
nmmu.mmmmumamormm.mmmmwmmmm
ummwmmm.Mnfmmnuﬁmmmmmmmnu

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
mﬁgmmmmmummmumummm.mmma
record. Borrower warrants and will defend mﬂy&cﬁde.wmehopeﬁymhmﬂlcmmm,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute & uniform securily instrament covering Teal

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hymmdmm,WIM.thCmmdmw
Bonwwshupywhmdummwof.ammmm,ﬂ:deuwmmemmdmy
wmmmmwnmmm.mmmmmmwum
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Lincoln County

pursuant to Section 3. Payments doe under the Nowe and this Security Instrument shall be made in U.S.
currcncy.l-lmvzr.ihnycheckoroﬂ:rinsmmmceivedbyLmderumymundermeNoeam
Security Instrument is tetuned 1 Lender unpaid, Lender may require that any or all subsequent payments
duz under the Not and this Security Instrument be made in ops or more of the following forms, as sclected
by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided amy such check it drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electroni: Funds Transfer.

Payments are decmed teceived by Lender when received at the Jocation designated in the Noi or at
such other Jocation as may be desipnated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment ot parrial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment igsufficient 1o bring the Loan crirrent,
without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such paymeni of partial payments in
the fumre, bt Lender is not obligated 1 apply such payments at the time such paymenss sre accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay imerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymen! i bring the Loan current If
Bonmdmnmdowwﬂhhammabkpaiodofﬁm.hﬂa:hﬂdﬁuapplymhﬁmﬂswmn
thetn to Borrower. if not applied earlier, such funde will be applicd o the ouistanding principal balance under
the Note immediamly prior 1o foreclosure. No offset or claim which Borrower might bave sow or in the
maymmuﬂﬂmmmmﬂﬁmwmmmhmmmw
Enstrunent of performing the covenants and agreemerus secured by this Security Iostrument.

2. Application of Peyments or Preceeds. Except as otherwise described in this Section 2, all payments '

accepicd and applicd by Lender shall be applicd i the following order of priority: (a) interest due under the
Nou;{b)pﬁm;nlmmmeNme;(c)mwmmmSectimS.Su:hpaymmsshaﬂbequw
each Periodic Paymenz in the order in which it became due. Any remsining amounss shall be applied first (o
hmchrgu.moﬂmmoﬂmmmwummmymm.mmmmmhmw
balance of the Note.

X Lender receives a payment from Bommower for a delinquent Periodic Payment which inclodes &
m.ﬁ':cim:moummpuymyhuchargedm.ﬂmpaymmybelppﬁedmthedglmquummwﬂu
htecharge.lfmme’thmon:?cﬁodichym:mismmnding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be peid in
full. To the extent that any excess exists afier the payment is zpplied 1o the full payment of one or mare
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first w any prepayment charges and then as described in the Note.

Axry application of payments, insurance proceeds, or Miscellancous Proceeds to principal due onder the
Note shall not extend or postpone the due date, or change the amoune, of the Periodic Paymems.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, ynti! the Note is paid in full, # s (the "Funds®) 10 provide for paymen: of amounis due for: (1)
mmésmsmnsmm:iamwhhhmamm_pmmywmismﬁymulﬁma
encumbrance on the Property; (b) leaschold paymenis of ground rents on the Property, if amy; {c} premiwms
fmmyandailinsmm:mqni:ﬂbchndermnderSecﬁunS;and(d)Mongageh:sunnnepmminm:,ifuy.
Or aty sums payablcbyBonuwermL:nduinucuofﬂwpaymofMongagcmsunmepmnimin
accordance with the provisions of Section 10. These ilems are called “Escrow liems.* At origination or at any
time during the term of the Loan, Lender may require that Commmmity Association Dues, Fees, and
Assmmns.ifmy.b:escmwedbykoﬂuwer,mmdms.faesandassessnrmsshaubemliscmlm.
Borrower shall prompily furnish o Lender all notices of amoums 1o be paid under this Secton. Borrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower's obligation 10 pay the Funis
for any or all Escrow liems. Lender may waive Bormower's obligation 1 pay 10 Lender Funds for any or all
Escrow lems at any time, Any such waiver may only be i writing. In the event of such waiver, Borrower
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shall pay diecctly, when and where payzbie, the amounis due for dny Escrow Mems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish 10 Lender receipts evidencing such
payment within such tme period as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shait for all purposes be deemed (0 be a covenant and agresment comtained in this Security
Instrwnent, as the phrase “covenant and agreement”. i used in Section 9. if Borrower is obligaied to pay
Escrow ltems directly, pursuant to & waiver, and -Borrower fails to pay the amount due for an Escrow iem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

* under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Tterns at any time by a ootice given in accordance with Section 15 and, upon such revocarion Borrower shall

“pay 1o Lander all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, coliect and hold Funds in an amount (a) sufficient & perntit Lender to spply
the Funds at the time specified under RESPA, and (b) not 1o excesd the maximum amount 2 lender can
require under RESPA. Lender shall estimaie the amount of Funds due on the basis of curent data and
reasonahle exiimates of expenditures of future Escrow Itcms or otherwise in accordance with Applicable Law.

The Funds shal! be held in an insuntion whose deposits are insured by a federal agency, instrumenality,
or emtity (including Lender, if Lender is an institution whose deposits are so insured) or m any Federal Home
Loan Bank. Lender shail apply the Fupds o pay the Escrow items no iater than the time specified ander
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmully smalyzing the
escTow accoumt, or verifying the Escrow ltems, unless Lender pays Borrower interest om the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreemens is made in writing or Applicable
Law requires interest to be paid on the Punds, Lendsr shall not be required 10 pay Borrower any inerest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Leoder shatl give to Borrower, without charge, an anmual sccounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined uoder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortzge of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordance with RESPA, bus in no more then 12
monthly paymenis. If there is a deficiercy of Funds held in escrow, as defmed under RESPA, Lender shafl
notify Borrower as required by RESPA, and Borrower shail pay © Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in 0o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refind o
Borrower any Funds held by Lender. -

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoeitions
auributable to the Property which can attain priority over this Security Instrument, leasehold paymends or
ground rents on the Property, of any, and Community Association Dues, Fees, and Assessments, if any. To the -
cxtent that these items are Escrow Hems, Borrower shall ymy them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien which has priority over this Security Instrument unless
Borrower: (2} agrees i wrilirg [© the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procesdmgs are pending, but only until such proceedings are conchuded;
or {c} secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that aay part of the Property is subject o a lien which can atain
priozity over this Security lstrument, Lender may give Borrower a notice identifying the lien Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien o wake one or more of the
actions set forth above in this Section 4.

@.{m wnan
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Lender may require Borrower 10 pay 4 one-timae chiarge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S.Mpﬂylmm.BonmrshuwmeimwmmeﬂsﬁngorhﬂHMemMmﬂn
Property imsured against loss by fire, hazards inchuded within' the term "exiended coverage,” and any other

’hmrdsmhdmg hutnotlmwdmurﬂnquumdﬂoods for which Lender requires ipsurance. This

e shall be o ined in the unts (including deductible levels) and for the periods that Lender
mWWrwmmmmmmmmeemmdhlm
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right w
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc
Borrower 10 pay, in conpection with this Loan, cither: (s) a one-time chazge for flood zone determination,
certification and (racking services; or (b) & one-time charge for flood zone determination and certification
services and subsequent charges each time remappings of similar changes occur which reasopably might
affect such determination or certification. Borrower shall also be responsible for the pay of any fees
imposed by the Federal Emergency Management Agency i coanection with the review of any fiood zone
determination resulting from an objection by Borrower.

If Borrower fails o mainesin any of the coversges described above, Lender may obtain insurance
coverage, & Lender's option and Borrower's expense. Lender is under no obligation o purchase amy
particular fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or libility and might provide greater or lesser coverage thas was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obiained. Amy amounts distursed by Lender under this Section 5 shadl
become additional debt of Borrower secured by this Securicy Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender
10 Borrower requesting payment,

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender’s
right o disspprove such policies, shall include a standand mortgage clause, and shall pame Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums snd
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise tequired by Lender, for
damage 10, or destruction of, the Property, such poticy shall include a standard morigage clause and shall
mame Eender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice (0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i
‘writing, any isuance proceeds, whether or pot the underlying insurance was required by Lender, shatl be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and testoration period, Lender shatl have the right &
hold such insurance proceeds until Lender has had an opportunity te inspect such Property o ensure the work
has been compleied 1o Lendsr’s satisfaction, provided thar such inspection shall be underaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in  series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
irserest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any imterest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds arkl shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's securiry would be lessened, the insurance proceeds shall be applied o
the surs secured by this Seeurmy Inswrument, whether or not then due, with the excess, if any, padd ®
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.
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lfBunmrerahandomhknpeﬂy,[mﬂermyﬁle.mgmhmandmlcmyauihbkm&im
audmhtcdmm.lfﬂomwefdmummpmﬂwiﬂﬁnwaysmamtteﬁomundermm:m
carrier has offered to senle a claim, then Lender may negotiate and serte e claim. The 30-day period will
beginwhenmemdneisgiven.lnei:hermm.orifl.enderacquimsdzPrOmyundchecﬁunZZor
umnwbe.nmmwuhmbymigmmunder(a)nomwu‘sﬂgmmmymmmpmudsmmm
mmmummﬁmmm«mmm.mmmymam':
rights(olherthmﬂ:eriynmanymﬁmdcfumrmdpmimpﬁdbynmmwa)unduaﬂm
‘policisouveringmehuperw.insufltasﬂnhliglmmappliczblemthecuverageofthel’my.lm
mymmmm:MWmmkmmmﬂehwmwmymwﬁmh
Nmormkmm,wm«mmm.

6. Qccupancy. Bonmmshﬂuucupy.emuish.mdmemehupeﬂyumnwu'spmwm
wi&hﬁﬂdaysafmr&eexmﬂonuf&h&cmkylmmmﬁaﬁsﬂﬂcmﬂmcmmﬁyﬂ:hwn
Borrowet’s principal residence fmallu;lmymaﬁﬂme'damofmmy.mumm
agrees in writing, which consent shail not be unreasonably withheld, of unless extemuating circumsiances
exist which are beyond Borrower's control.

T.PrumMnintmmceﬂﬂPmucﬁonnfﬂqupem: Inspections. Horrower shall not
desuuy.damgeurinmﬂnh:hopmy.ﬂlowthchopcrtywdmcriom:orco:mnitwumond:?mpmy.
Whemerormlnormwerhresidinginuxhnm.nnrmwershallmmmmehopmyinmdumm
ﬂnhopenyfromdmﬁmalingord:cmsinghvﬂmduemﬁswndiﬁm.Unlessitisdcumn‘nedpwmm
Secdunsnmrepairormmﬁonisnmmmmiully feasible,Boﬂowcrshaﬂpmmpﬂyrepairﬂwkepmyif
damaged to avoid funhcrdemriomionordamge.Uhumamem’cmdcmﬁonpmceedi_mpﬂh
comecﬁouwithdamagem.mﬂtmhngnf.xbe?mperly.mnowershallhempowbkﬁn:epiﬁga
rmormgmcl*mpenyunlyiflzmkrhasmlusedpmcccdsforsunhpurposes.undﬂmydimw
for the repairs and mmﬂoninas‘mglepaymemurinascriesofpmgressplynrmsulheworkis
cnmplcwd.[ftheimmnceurcmdemmﬁonpmwedsmnmsu ient to repair or restore the Praperty,
Borrower it oot relieved of Borrower's bligation for the completi }

Lendcrmiuagemmymk:mmblemtsuponandimpmﬁons of the Property. If it has
m-sumblecausc.ln:dermnyinspecllhcimzﬁorofn:impmvmmsonthel‘rapcny.undzdnllgive
Bomwvermticc:tmcmofnrpﬁmtomhmimeriormspecmnspecifyingnxhmmmbleune.

8. Borrower’s Loan Application, Borrower ghall ba in default i, during the Loan application process,
Bm-mweroranypersonsmendﬁcsacﬁnguthedirecdunofﬂnnomurwimBormwer'sI:mwh&geor
'cumemgavemmﬂyﬁm,mm,mmwmfomﬁmmsummlmtuﬁﬂdm
provide Lender with material information) in connection with the Loan. Material representations inclade, but
mmﬁﬂudm,mpmemdnmmmﬂgknow’smpmyufﬁe?mpeﬂyumm‘:p-incipll
residence.

9.WmﬂMﬂ's]MhﬂmWndﬂgﬁBUﬂr&kS&ﬂym.K
(a}Burrowerfailswpetfurmthecovenmuandngreem:smmain:dinmisSccumylmmm(b)Mis
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security lastriment ‘{such as a proceeding in bankrupicy, probate, for condemnation or forfeinure, for
enforcement of a lien which may atain prionty over this Securiry Instrument or to enforce laws or
regulations), or (¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever -3
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions ran include, but are not limaed to: () paying aoy sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and {C) paying reasonable attorneys” fees 10
pruecri:si:umtinmehnpenyandlnrrigm;undﬂthisSecuﬁlyh:smrmcnt.mldingiuuumdpmm
m:mmm.mmnwmm.wthlnniwdm.mmmm
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make repairs, change locks, mpho:orboardupdmnamm‘rs drain water from pipes, climinate
bailding or other code violatone or dangerous conditions, and have utilities mrned on or off. Although
Lender may 1ake acnos under this Section 9, Lender does not have o do so and is nor under any duty of
obligation 0 do so. It i agreed that Lender imcurs no liability for not taking anmy or all actions acthorzed
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall beat mterest at the Note rate from the datz of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Securiry Insrrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merpe unless Lemder
agrees to the merger in writing.

16, Mortguge Insurance. If Lender required Morigage Insurance a5 a condition of making the Lown,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for amy reasom,
the Mortgage insurance coverage required by Lender ceates 1o be available from the mongage insurer that
previously pravided such imgurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substannially aquivalent o
the cost to Borrower of the Morgage Insurance previously in effect, from an alternate morngape insurer
selected by Lender. If substantially equivalent Mottgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated paymenis that were duc when the insurance
coverage ceased 1o be in effect. Eender will accept, use and refain these paymemts as & pon-refundable Joss
reserve in lieu of Morigage Insurance. Such Joss reserve shall be non-refundable, norwithsanding the fact that
the Loan i¢ ultimately paid in full, and Lender shall not be required to pay Borrower any imerest or carmings
on such loss reserve. Lender can po longer require loss reserve payments if Morgage Insurance coverage (in
the amount and for the period that Lender remeires) provided by an insurer selected by Lender again beoomes
available, is obtained, and Lender requires sepiralely designated payments toward the premiums for Morigage
Insurance. If Lender required Mormgage Insurance as a condition of making the Loan and Bormower was
required to make separately designated payments loward the premmums for Morigage Ensurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide 2 non-refundable loss
reserve, until Lender’s requirement for Mortgage Ins ends in dance with any writlen agreement
berween Borrower and Eender providing for such termination o unil terminstion is requirsd by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain Josses it may
incur if Borrpwer does pot repay the, Loan as. agreed. Bormower is nod a party o the Mortgage Insurance.

Morgage insurers evaluate: their (otal risk on all such insurance in force from time o Line, and may
enter o agreemems with other parties that share or modify their risk, or redice losses. These agreements are
on terms 4nd conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these
agreements. These agreements may require the mortgage insurer to make payments using any soarce of funds
that the mortgage insurer may have available (which may inchule fowis obtained from Mongage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msmr.any reinsurer, any
other entity, or any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive
from (or might be chamcterized as) & portion of Borrower's payments for Mortgape Insurance, in exclusige
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate. of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Barrower to any refund.

(b} Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Hameowners Protection Act of 1998 or any other law, These rights may
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inchade the right-to receive certain disciosures, fo request and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refond of any
Mortgage Insurance premiutns that were unearned at the time of such cancellation or lermination.
B 1L. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are herchy
assigned 1o atel shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the
Property, if the resworation of repair is economically feasible and Lemder’s security is not lessened. During
such repair and testoration period, Lender shali have the right to bold such Miscellaneous Proceeds until

" Lender has bad an eppormunity to imspect such Property to ensure the work has been completed to Lender's

satistaction, provided that such inspection shall be undertaken prompdly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progress paymems as the work is complieted. Uniess an
agreement is made in writing or Applicable Law requires imterest to be paid on such Miscelianeous Proceeds,
Lender shall not be required w0 pay Borrower any interest or earnings on such Misceflanscus Proceeds. If the
restoration or Tepair is not economically fiasible or Lender's security would be fessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided for in
Section 2.

In the evemt of a totai faking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Security Insemment, whether or not then due, with the excess, if
any, paid to Borrower.

hlﬁegveﬁof:panhlmﬁng.desuucﬁm.urlossmvahnuflhel’ropmyinwhichﬂ!ﬁirmrtn
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to of greater
than the amount of the sums secured by this Security Instrument immedimely before the pamial taking,
destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking, destroction,
or loss in value divided by (b} the fair market value of the Property ioumnediateiy before the partial taking,
destuction, or 10ss in valoe. Any balance shall be paid o Borrower.

In the cvent of a partial Iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destuction, or loss in vahue is 1e3s tian the
amount of the sums secured immediasely before the parual aking, destruction, or loss in value, unless
Borrower ar Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lender to Bormower that the Opposing
Pany(asdeﬁncdinmcnensenuuce)offerstomakeanawardmscnlzaclaimfardmgcs.Bonowerﬁik
mrespondeeud:xwimmmday:aﬁ:nh_edatememuceugiven.uuderisaumaﬁzedmcoﬂmm
apply the Miscellaneous Proceeds either to Festoration or repair of the Property or to the sums securcd by this
Security Instrumen, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whoo Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or crimiral, i begun that, in
Lender's judgment. could result in farfeirure of the Property or other material impairment of Lender’s imterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
bas ocourred, reinstate as provided in Section 19, by causing the action of proceeding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfeinure of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insrument. The proceeds of any award or claon
for damages that are arribuable to the impairment of Lender's interest in the Property are hereby assigoed
and shall be paid 1o Lender.

AllMmmmhxmmamwmmmm“mpﬂ:ufunmmuhew
in the order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amontization of the sums secured by this Securily Insrument granted by Leoder
10 Borrower or any Successor in Interest of Borrower shail not operate 1o release the liability of Borrower or

o =
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any Successors in Interest of Borrower. Lender shall not be required tn commence proceedings against any
- Successor in Interest of Borrower or to refuse 1o exiend time for payment or otherwise modify amortization
of the'sums secured by this Security Instrument by reason of any demand made by the original Borrower ar
any Suecessors in Inereyt of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s accepiance of payments from third persons, enfities or Successors in
Interest of Borrower or in amonnts less than the amount then due, shall not be 2 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Bormower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bosrower who
co-signs this Security Instament bt does not exccute the Note {a "co-sigoer™): (3) is co-signing this Securiry
Instrument only to morigage, grant and convey the co-signer’s intersst in the Premerty undsr the terms of this
Security Instrumen; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c)agrmﬂmLenderandanyomerBonmcmagmemenmd.modify.fnrhearwunkcmy
accommedations with regard to the termos of this Security Insirumens or the Mote witbout the co-signer’s
consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes Bormower's
obligations ueder this Security Instnomemt in writing, and & approved by Lender, shall oblain all of
Borrower's righs and benefits under this Security Instumen:. Borrower shall not be released from
Bormower's oblipations and liability under this Security Instrument uniess Lender agrees to such relemse in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s defanlt, for the purposc of pretccting Lender's interest in the Property and rights under this
Security strument, mcluding, but pot limited w, atorneys' fees, property inspection and valeation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed 2s a prohibition on the charging of such fee, Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law. )

It the Loan is subject 1 a law which scts maximum loan charges, and that law is finally imterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permutted limits, then: (a) aoy such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permirted fitnt; and () any sums already collected from B which exceeded permitted Emits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct paymemt to Borrower. If a refund reduces principal, the reduction will be
treated 25 a partial prepayment without any prepayment charge (whether or not a prepayment charge i
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constimutg 2 waiver of any right of activn Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument roust
be in writing. Any notice to Borrower in. connection with this Security Listrument shail be deemed to have
been given io Borrower when mailed by first class mail or when acmally delivered m Borrower’s notice
address if sent by other means. Notice 1 any one Borrower shall constitte notice to all Barrowers uniess
" Applicable Law expressly requires otherwise. The notice address shall be the Property Address unbess
Barrower has designated a substmite notice 2ddress by notice to Lender. Borrower shall promptly notify
Lender of Bormawer’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addsess throungh that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering iv or by mailing it by first class mail 1o Lender’s address stated hercin unless Lendar
has designated another address by notice to Borrower. Any netice in connection with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender. I any notice required by
this Security Instrument is alse required under Applicable Law, the Applicable Law requiremens will sarisfy
the correspanding requirement under this Security Inseramemnt.

1€, Governing Law; Severability; Rules of Construction. This Security Instrumen shall be governad
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contaired in this Security lnstrument are subject to any requirements and bimitations of Applicable Law.

o 5. 3
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Applicable Law might explicity or implicitly allow the parties to agree by contract or it might be silert, but
such silence shall pat be conmstrued as a prohibition againsi agreement by contract. In the event that any
pravision o clause of this Security Instrument or the Note conflices with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and

_ inchude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take

any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Noe and of this Security Instnument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the. Property” means any legal or beneficial imierest in the Property, inchuding, but not limited o,
those beneficial interests wansferred in & bond for deed, contract for deed, installment sales CONTACE Of ESCOW
agreement, the inent of which is the eransfer of title by Borrower at a fumre datc (o & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower i
notamnualpetsonmdabemﬁculimereslinBonowcrissoldurmfmed)wMtundzr’spﬁmwrm
consent, Lender may roquire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notce of acceleration. The notice shall
provide a period of not less than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower must pay all sums sacured by this Secority Insrument. If Borrower fails w0 pay these
sumpﬁorwm:expmﬁonofﬂﬂspeﬁnd.undermayinvok:myrenndiupamnedbyﬂ:ilSemrity
Instrument without further notice or demand on Borhower. )

19. Borrower's Right to Reinstate After Acceferstion. If Borrower meets certain conditions,
Barrewer shall have the right 10 have enforcement of this Security Instument discontimied 21 any time prios
to the carliest of: (a) five days before sale of the Properry pursuamt to any power of sale comsined i this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
cight 1o reinstate; or {c) entry of a judgment enforcing this Security Instrument ‘Those conditions are that
Bomwer:(a}paysLenderaﬂmmswhich&nwmﬂdhedmunderﬂSMwlnsmmudmNmeu
if no acceleration had occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but oot limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ipcurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requite 1 assure that Lender’s interest in. the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by thws Security Instrument, shall contime unchanged.
Lender may require that Borrower pay such reinstaiement sums and expenses in one or mmore of the following
forms, as selectsd by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agercy. Istromentatity or entity; or (d) Electromic Funds Transfer. Upon remstatemens by Borrower, drir
Securily Istument and obligations secured hercby shall remain fully effective as if no acceleration had
occred. However, this ripht o reinstate shall oot apply i the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument} can be sold one ar more [mes without prior notice to Borrower.
A sale might resuit in a change in the eatity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Mote and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ane or more changes of
the Loan Servicer unrelated m a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in commection with a
muceofu'ansl'erufscrv'u:iug.lflheNoleissoldmdﬂxmﬁerulmissﬂﬁccdbylhnm&wiurodn
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mmmufum.ummmmmmmwmmmm
Loan Servicer or be transfarrsd 0 a successor Loan Servicer and arc oot assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
Neiﬂmnnmmmrunﬁnmyouume,join.whcjoﬁxdwmymmmmciMm
individuallitiga.ntorthcmberofadm)muarhuﬁumﬂumm':mﬁmwrmmm&mﬂy
Mstrument of that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, ureil such Borrower, or Letider has notified the other party {with such potice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereio &
msombkpeﬁndaﬂerﬂtgivingofmhnujnemmmuﬁm.lprplmNel.lwpwvilhln'n!
periodwhichmtehpsebefmmuhw&mmbeummﬁnpcrbdwiﬂbedumdmummbh
forpu:pnssofmispamgnph.mmﬁeeofmlcndonudonmmﬁty to cure given w Borrowser pursyant
1o Section 22 and the notice of acceleration given to Borrower pursuand to Section 18 shall be desmed 10
mﬁmmmwmwmmmmmmmormsmm
21. Hazardous Substances. As used in this Section 21: (2) *Hazardous Substances” ware those
mbsumadcﬁmdaswxicnrhaurduusubsm,polhm.orwasmsbyEnvizmmlhwmdh
following mm:mm,m.mmm“mpmm,mwmmw
herbicides, volatile solvents, materials conmining asbestos or formaldehyde, and radicactive materials; (B)
“Envirommental Law” means federal laws and laws. of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; {¢) *Environmental Cleamup™ inchudes any response action,
mntdiﬂacdon,urremnvﬂacdon.udeﬁmdin&vimmmlW:am(d)an'EmimmrmﬂComiﬁm"
means a condition that can cause, contribute 1o, or ctherwise trigger an Environmenta Cleanup.
mrmermzumcdmmpenmmepm.me.dkww.mmge,ormamyﬂamdm
Substancet, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do,
mrnlhwanyunc:lsemdo.myﬂmxgzﬂecnng:hc!'ropmy(a)tha:isinviola(im'ofmyl:‘.nvimmnnl
l..uw,(b)whichcmausnuEnvimmﬂlCnndjﬁon.or(:)wh:ch.memu:cpreseme.use.orrelnuofn
Hazardous Sub e amndhmmntadvenelyaﬁecmﬂnvﬂueofdmhopeny.ThMtﬂo
sentencessha]lmtapplylomepmence.usc.ormngeontherpeuyofsmﬂqmuiﬁesomem
SuhstancesmatuegatrﬂiyrecogniudmbeappmpmmmmrmﬂmkicndalmaMmmnRof
the Property (including, but not limited 1o, hazardous substances in consumer products).
Berrower shall promptly give Lender written notice of (a} any tnvestigation, claim, demand, lawsuit o

mmmbymmemm}wmhwwwmmmmlmgmemmw'

Hazardous Substance or Environmemsl Law of which Borrower has acmal knowledge, (b} any
Environmensal Condition, inchuding but not limited to, any spilling, leaking, discharge, release or dhreat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or relexse of a
Hazardous Subsiance which adversely affocis the value of the Property. If Borrower learms, or is notified by
any govermmental or regulatory audumty ar any private party, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly jake all necessary remedial -
actions in accordance with Epvironmental Law. Nothing berein thall create any obligation on Lender for an -

Enviroamental Clesmmp.
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NON-UNIFORM COVENANTS. Borrower and Lander further coverant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te accderation foBowing
Borrower's mhﬂwmmw_mmmlmmmmmmu
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (8)
thedefanlt;(b)themiwuqniredlocnrethedehull;(c)ldau,mﬂssttnnwdny!lmndnm
u\tmti:ekgivmtoﬂuﬁwer.bywhichthedefmltmmbecurd;md(d)ﬂlatlﬂmhwed&

-deﬁnllmorheforelhedausptdfndinlhemiumayrsulthmlu-aﬂonoftlnsumsml'udby

uﬁs&mmmmmurmmm.mmmrmrwmmdu
Hgmmrﬂnsmenﬁeruuienﬁmmd&eﬂgmmhdngammmmﬂnmmdl
del'nultormotherd;fuueofﬂormummﬁu'ntionmdnh.lrthcd:l-unkmtmdut
belmlhedauspedﬁedhdwmﬁce,underuﬁsnm.mdwmm further demund, may nvoke
ﬂlepmurufnle,in&ﬂnglherighlmmhdlpaymmtonhehhte.mdmyﬂhum
wmhndhyApﬂhthw.laﬂerMhuﬁMmudhﬂﬂupethmm&a
MWEMWE,MM.MMWW.MW’MﬂM
of tithe evidence.
lflmdammsdeﬂe.lmﬂerMMWmmTMummm
noliceoftltenccurremeofmeventofdefudtandofl;endzﬁselecﬂontommetl‘lel’ropertymhenld.
andshaﬂumtsmhmduwbermrdedmeuhmnqmwhidihnypandﬂmhmkm
bendﬂ'shnﬂmlilwpiﬁofthc‘miuBprﬁﬂihdhyﬁppﬂmﬂemmmerandhﬂnm
prmribedbyApplicahl:Law.Trmteesiullgivepuhlicnﬁiéedsﬂehﬂnpersommdlnﬂnm
mudwawuw.ammmmdemmmuw,Tmmmm
mWﬂ.MsﬂﬂnmmmmtnmwwemﬂmﬁddernmeMNﬂmﬁ
under the terms designated in the notice of sale in oue or more parcels and in any order Trustee
deteminn.‘l‘nuteemnypoctpomsakof:ﬂnrmyprndnfrhe?npeﬂybymhl_hmumﬂ‘
mmmmﬁmwymmm.um«hmmmypmmm
at any sale.
Trmednﬂdeﬁurwutmhansme'stwyinglhemnﬂMq
mveuantnrwarrnmy,exptusedorimplied.mre:ilalslnmeTnstee'sdeedslnllbeprilmfade
evidmceufthe:rumoftlusmlemmmadeﬂnrﬁn.Tannpp!yﬂnepmudsufthenkhlh
following order: (a) to ail expenses of the sale, inchaiing, but mot i ied to, r bie Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Insirument; and (c) any excess Lo the person o
persons legally entitled to i.
E.Rmnuym.Umwmofmmmbymmymmm.ummm
Tmmmmmmmemmmmmrmsmlmmandﬂlmwsev-idencingdeu
securedbymfasSemmlylmuwnemtonstee.Tmstu:smﬂrccnnveychmpcrtywiﬂmutwnnmymme
mwmhﬂy%mkﬂﬂmmm%ﬂmmmuﬂaﬁmm.iﬂm
chnrgesudtpersouurpersmmafccfarrcconveyingﬂ:?mpeﬂy.butonly if the fee is paid o a thind party
(such as the Trusiee) for services rendered and the charging of the fee is permitied under Appliceble Law.
24. Substitute Trustee. Lender at ils option, may from time 1 Bme remove Trustee and appoint a
successor trustee t any Trustee appointed bercunder. Without conveyance of the Property, the successor
\rustes shall succeed 1o all the mile, power and duntes conferred upon Trustes herein and by Applicable Law.
25, Assumption Fu.lfuxreismusumpﬁonoﬁhismlcndﬂmaychugcmusumpdmheof
Us. § .
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrament and in aay Rider exacussd by Bovrower and recorded with i

Witnesses:
Mlﬂi_—_‘ (Seal)
-Hormowet
0 mald Hass— g
DOMALD KUNT Baerower
(Seal) (Seal)
-Borrreer Borrower
. (Seal) {Seal)
-Borrowsr -Bocrower
(Sexl) {Scal)
o Borrawer -Horrawer
s e
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-
._'-'_'_--.\.. L L [T - I
STATE OF NEVADA
COUNTY OF
This imstrument was acknowledged before me on (O 2D, 002 -

Tonald funr « Shelley Hurt

"7 ALYSON BOUSHMER g
Notary Pubiic - Siata of Nevada
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