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Assessor Parcel No(s): 003-181-13

RECORDATION REQUESTED BY:
NEVADA BANK & TRUST COMPANY
CALENTE
PO BOX 807
210 FRONT STREET
CALIENTE, NV 80008

WHEN RECORDED MAIL TO:
NEVADA BANK & TRUST COMPANY
CALIENTE
PO BOX 807
210 FRONT STREET
CALIENTE, NV 29008

SEND TAX NOTICES TO:
BEUFORD SANDERS; JOSEPH C FOX, JR.; and MARGIE L FOX

PO BOX 846
CALIENTE NV _BS008 SPACE ABOVE THIS LINE IS FOR REGORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST Is dated October 4, 2002, among JOSEPH C FOX, JR. and MARGIE L FOX, HUSBAND
AND WIFE; BEUFORD SANDERS, A MARRIED MAN AS SOLE AND SEPERATE PROPERTY ("Grantar"); NEVADA
BANK & TRUST COMPANY, whose address is CALIENTE, PO BOX 807, 210 FRONT STREET, CALIENTE, NV
89008 {referred to below sometimes as "Lender* and sometimes as “Bensficiary”"); and FIRST AMERICAN TITLE
COMPANY OF NEVADA, whose address is P O BOX 1048, ELY, NV 89301 (referred to below as "Truslea").

CONVEYANCE AND GRANT. For valuabie consideration, Grantor irrevocably grants, bargaing, seils and conveya to Trustes with power of sale
for the beneiit of Lander as Beneficiary a$ of Grantor's right, title, and interast in and to the following described real proparty, tagether with all existing
or subsequently erectad or affixed buildings, improvements and fucdures; al! easements, rights of way, and appurlenances, all water, walter fights and
ditch rights (including stock in tiities with ditch or imigation nights); and all other rights, rovatties, and profits relating to tha real L including
without limitation al minerals, oil, gas, pecthermai and simiar matters, (the 'Rea?hProperty“) located in IfINCOLN gun , State of
Nevada:

LOT TWELVE (12) IN BLOCK NINE (9) OF THE CITY OF CALIENTE AS SHOWN BY MAP THEREOF ON FILE
IN THE QFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVADA.

The Real Property or its address |s commonly known as 135 CLOVER STREET, CALIENTE, NV 83008. The
Real Property tax Identification number is 003-181-13

Grantor presently, absolutely, and irevocably assins 1o Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, tile, ard interest
in &nd 1o all present and future leases of the Property and all Rents from the Property. in addition, Granior prasts to Lender a Unifomn Commeancial
Cods security interest in the Parsonal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOGUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Trust, Grartor shall pay 1o Lender all amounts sacured by this Deed of
Trust as they become due, and shall strictly and in a timely mannar perform all of Grantors obligations under the Note, this Deed of Trust, and the
Related Documents.

STATUTORY COVENANTS. The followirg Statutory Covenants are hefeby adopled and rade a part of this Deed of Trust Covenants Nes. 1, 3, 4, 5,
6§, 7, 8 and 9 of N.ALS. 107.030. The rate of rerest ater detautt for Covenant ho. 4 shall be the same variable rate as prior b dafault The percent of
counsal fees under Govenart No. 7 shall be ten parcent(10%). Except for Covenants Nos. 6, 7, and 8, to the exteat any 1erms of this Dead of Trust are
inconsistent with the Statuiory Covenants the terms of this Deed of Trust shal control. Cavenants 8, 7, and 8 shall control ower the sxpress terma of
any inconsistent terms of this Deed of Trust
POSSESSION AND MAINTENANCE QF THE PROPERTY. Gmwm&mmbﬂmmdmwmuwwmwh
alowing provisions:
Possassion and Use. Until the occurrence of an Event of Defautt, Grantor may (1) rarmain in possession snd comtrol of the Property; (2) use,
operate or managa the Property, and (3) colkect the Rents from the Property.
Duty to Mainisin. Grantor shall mairtain the Propery in lenartable condition and prompty perform all repalrs, replacements, shd maintsnance
nNecessary 10 plesernva ts value.
Compliance With Envirenmental Laws. Grantor reprasants and warmants %0 Lardes that (1) During the period of Grantor's ownership of the
Property, there has been no use, generation, manufacture, storage, treatment, disposal, rel or wad reloase of any Hazardous
Substance by any person on, under, about or from the Propedty; {2) Grantor has no knowlegge of, or reason 1o baiieva that thave has been,
excopt &S previously disclosed 10 and acknowtedged by Lender in writing, (&) any breach or violation of sy Envirnmmental Laws, (b) any use,
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generation, manufacture, s10/age, eatmient, disposal, release of threatened release of any Hazamous Subsiance on, undar, about or from the
Property by any prie owners or occupants of the Proparty, or (c) any actual or threatenad litigation or ctaims of any kind by any person relating
io such matters; and (3) Except as previously disclosed to ard acknowledged by Lender in writing, (a) neithar Grantor nor any tenart,

contractor, agent o other authorized user of

the Property shall use, generate, manutacture, stare, traat, dispose of or release any Hazardous

Subsiance on, wder, asout or from the Property; and (b} any such activity shafl bo conducted in compliance with all applicable fedetal, siata,

and local laws, requlations and ordinances, including without \irmitation all Ervimamental Laws. Gramior authorizes Lender and its agents 1o antar
wpon the Property to make such inspections ard lests, at Graniors expenss, a5 Lander rmay teem appropriate ko determing compliance of the
Property with this section of the Deed of Trust. Any inspections of lests made by Lender shall be far Lender's purposes only and shall not be
construed to create any responsibility or liability on the parl of Lender 1o Grantor of 10 any other person. The fTepresentations and warrantios
contained hergin are based on Grankor's dua diligonce n investigating the Property for Hazardous Subsiances. Grantor hereby (1) releases and
watves any fuhwe ciaims aganst Landar for indemnity or contripution in the evert Grantor becomes liable for cleanup or other costs under any
such laws; and (2} agraes 1o indemnity and hald harmiless Landar aganst any and all claims, iosses, liabilities, damages, penallies. and expenses
which Lender may directly o indirectly sustain o suffer resulting from @ breach of s section of the Dagd of Trust or as a consequence of any

wee, peneration, manufacture, storage, disp

. or t d oceuring prior 1o Grantar's ownership or intarest in the Property,

whether or ot the same was of should have been known ta Granior. The provisions of this section of the Deed of Trust, including the obligation

1o indemnity, shall survive the payment of the

Indattedness and the satisfacton and recorveyance of the lien of this Dead of Trust and shall not

be affectad by Lendar's acquisition of any interast in the Property, whather by foreciosure o otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any nuisance HOC Comimit, permit, or suffer any strippirg of of waste on of 10 the
Property or any portion of the Property. Without fimiting the genarality of the foregoing, Grantor will nat remove, of grant to any other pary the
right 1o remove, any timber, minerais (nchuding ol and gas), coal, clay, scoria, soi, gravel or rock products. without Lender's prior writlen consent.

Remava! of Improvements. Granter shall not damolish or refmove BTy Irgwovements from the Aeal Property without Lender's prior wiitten

consant. As a condition 1o the removal of any

Improvements, Landsmyroqﬁearmbmkeanangemtssaﬁsfmwwmumorhreptm

sueh Improvements with Improvements of at least equal valug.

Lender's Right to Enter. Lender and Lender's agents and represantatives may anter upon the Real Pioperty at all reasonable times o atlend W
Lender's intuigsts and to inspect the Real Property jor purposes of Granior's comphance with the tems and conditions of this Desd of TnsL

Compillance with Governimental Requirements. Grantor shall promply comply with all faws, ordinarces, and reguialions, now OF heraafter in
eHect, of all govemmental authorities applicable 1 the use o ACCupancy of the Property, including without limilation, the Americars With
Disabiltios Act. Granfor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate eppeals, so long as Gramor has notified Lender in wiiting por 1 doing so and $0 long as, N Lender's sola opinion,
Lender's imerests in the Property are not jecpardized. Lender may require Gramtor o post adequate security of 8 swrely bond,
satisfactory to Lender, to protect Lenders nerest.

Duty to Prolect. Grantor agrees neither to abandon of leave unattendad he Property. Grantor shall da afl other acts, in addition 1o those acts 5t
forth above in this saction, wh'mtrmﬂ-»echaracterandlseutﬂﬁwopenymreawmuynecessarymmactardpmsamﬂam.

TAXES AND LIENS. The following provisions relating 1o the taxes ar« liens on the Property are pan of this Deed of Trust

PaymenL Grantor shall pay when due (and in all events pror 1o delinquency) all taxes, spetial taxes, assessments, charpes (including water and
sewer), fines and impositions levied against o 0n account of the Property, and shall pay when tue all elaims for wark dona on or for sannces

rendered or materal fimished to the Property

. Grankyr shall maintain the Property free ot al kiens having pricrity over or agqual to the inerest of

Lender under this Deed of Trust, except far he lien of 1axes and assessments NOt aue and éxcep as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, of Cclant in connection with a good faith disputs over tha cbigation 0
pay. so long a5 Lender's interest in the Property is not jeopardized, M a lien arses of ta Hed as a result of nonpayment, Gramor shalt within ffteen
{18) days after the lien arses or, if a fien &5 filed, within fiflesn {15) days atter Gramor has notice of the fiing, secure the discharge of the lien, or if

requested by Lender, deposit with Lendar cash or a sufficient corporate surety bond or other securily salisfactory to Lerker 1n an amownt suth

to discharge the lien plus any costs and atiomeys’ fees, or other charges that oosd sccrue as a resuh of a foreclosure of sale under the fien. In
any conlest, Grantor shall defard itseil and Lender an shall satisty any adverse judgment belore eaforcemant against the Property. Grantor shall
name Lendier as en additionat obligee under any surety bond fumnished in the contest proceedings.

Evidence of Payment. Grantor shail upon demand fumish to Lender satistactory evidence of payment of the taxes o assessments and shal
autnarize the appropriate govermmental otiicial 10 deliver 1o Lender at any time @ writien statement of the taxes ard assessments against the

Property.
Natice of Construetion. Grantor shall notify

Lendar at least fitteen (15) days betore any work is commenced, any services are tumished, or any

materials are supplied 10 the Property, If any mechanic’s lien, materatmen’s lien, or other lien could ba asserted on account of the work, Sarvices,
of materials, Grantor wil upon request of Lender furnish to Lender advance assurancas satisfactory o Lender that Grantor can and will pay the

cost of such improverments.

PROPERTY DAMAGE INSURANCE. The following provisions felating to insurng the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantar shall procure andg maintain policies of fire MsuTAnGe with standard extendad coverage endorsements o &
replacement basis for the Rl insurable value coverng all improvements on the Real Property n an amourt! sufficiont 1o avoid application of any
cpinsurance clause, and with a standard mortgages clause in favor ot Lender. Grantor shall also protufe and maintan comprehensive peneral

insurarce paiicies. Additionally; Grantr shat
insurance, as Lender may reasonably require.

5 L.ender may requeat with Trustee and Lender being named as addaional incurads in such liability
mamtain such other insLrance, NGuding But not kmited 10 hazan:.i, business intermuption, and boiler

and 1sued by a COMPany ar Gompanies reasonably acceptable 10 Lender. Grartor, ypon request of Lender, wiil deliver 1o Lender from time 1o

time the poticies of certificates o nsurance in

jorm satistactory 10 Lender, ncluding stipulations that cavarages will et be cancelled or dirninishad

withaut 8t least-ten {10) days prior writtan notce 1o Landar. Each insurance polcy alsa shall include an endorsemant providing that coverage in
tavor of Lander will not be impaired in any way by any act, omission of dafault of Grantor o any oinar person. Should the Real Property be

located in an area designaled by the Director
obtain and maintain Federal Flood insurancs,

of the Federal Emergency Management Agency as a special flood hazard rea, Grantar agrees o
if available, within 45 days aﬂumSgNenwur\darmathropenylsmmd n a special

food hazard area, for the full unmidpﬁncipatbalamao!mIoa.nmdanypmrhensonmprmeﬂysscurmmbm,wmmewhmpdicy

limits set under the National Flood insurance
loan.

ngram,orumwiseraqjedbywﬁm.mmmmmnudti\swnncalormuﬂndh
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Application of Proceeds. Grantor shall prumpl?ynoﬁyLanderdanylmordamgetoﬂwPropeﬂyilmesmtedmstdrapaiu
replacement exceeds $1.000.00. Lender may make proof of loss if Grantor tails ta do 8o within fiteen (15) days of the casualty. Whather or rot
Landers security is impaired, Lender may, at Lender's election, recene and rstain the proceeds of any inswrance and Bpply the proceeds to the
raduction of the Indebledness, payment of any lien aftecting e Property, of the restaration and repair of the Praperty. If Lender elects 1o appiy
the proceeds to restoration and repaif, Grantor shalt repair or feplace the damaged or destroyed improverments in a manner satisfactory % Lender.
Lender shall, upon satistactory praof of such expenditure, pay o reimburse Grantor from the proceeds for the reasonable cost of repair of
restovation # Granior is not in defacht undsr tis Deed of TrisL Any proceeds which have nol boen disbursed within 180 days atier their raceint
arxt which Lendsr has not commitied 0 the repair of restoration of the Praperty shall be used first to pay any amount owing 1o Lendar under this
Deed of Trust, then to pay accrued interest, and the remainder, il any, shail be applied 1o the principat balance of the Indebtadness. f Lander
holds any proceeds efier payment in full of the indebtedness, such proceeds shalt be paid to Grantor as Grantor's interasts may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
axistirg policy of insurance showing: (1) the name of the insurer; (2]} the risks inswred: (3) the amount of the policy: {4) the property insured,
the then current replacement value of such properly, and the manner of determining that value; and (5) the expiration date of the policy. Grartor
shali, upon request of Lender, have an independent appraiser satisfactory to Lender datarmine tha cash value replacement cost of the Proparty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that woutd materially affect Lender's intarest in the Proparty or il Graror fals
o compty with any provision of this Deed of Trust of any Related Documents, including butt not simited to Grantor’s failure 1o discharpe or pay when due
any amounts Grantor is required to dischargs or pay under this Deed of Trust o any Aelated Documents, Lendar on Grantor's bebalf may {but shak not
ba chiigatad to} take any action that Lander deéms appropriate. including but not limited 10 discharging o paying ak taxes, Nens, security inlerests,
sncumbrances ang other claims, at arry time levied of placed on the Property and paying af cosls for Iisuning, mairtaining and preserving tha Property.
All such expenditures incurred or paid by Lender for such purposes will hen baar interest at the rate charged under the Note trom the date incumed or
paitl by Lendiar to the data of repayment by Grantor. All such axpenses wil become a part of e indsbiedness ard, at Lender's option, wil {A) be
payable on demand; (8] be added the balance of tha Nole ard ba apportioned among and be payable with any instalment payments to bacome
due during either (1) the term of any applicable insurance policy; or (2} the remaining temn of the Nota; or {C) ba Ueated as a balleon payment
which will be dus and payabie at the Note's maturity. The Desd of Trust also will secura payment of these amounts. Such right shall ba in addition 1o
all other rights and remedies 1o which Lender may ba antitled upon Defautt,

WARRANTY; DEFENSE OF TITLE. The faliowing provisions relating to ewnevship of the Property are a part of tis Dead of Trust:

Title Grantor warrants that {a) Grantor holds good and marketable tille of record to the Property in lea simpha, free and clear of all iens and
encumbrancas ather than those set torth in the Real Property deseiiption of in any tie insurance policy, title report, of final title opinion issued »
favor of, and accepted by, Lender in connaction with this Deed of Trust, and (D) Gramor has tha full right, power, and authority to exacute and
deliver this Deed af Trust 1o Lerder.
Defense of Tiile. Subject o the exception in the paragraph above, Gramor warrants and wil forever defend tha e 1o the Property agaiist e -
lawiut claims of &ll porsons. In the event any action o procesding is commenced that questions Grantor's ttle of the interest of Trustes or Lender
urder this Deed of Trust, Grantor shall deferd the action at Grantor's expense. Gmamor may be the nominal pary in such proceeding, but Lander
shall be entitied to participats in Ihe procesding and io be represanted in the precesding Dy counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments &s Lender may request from time to time ta permit such participation.
Compliance With Laws. Grantor warrants that the Property and Granior's use of tha Proporty complies with all existing applicabls taws,
ordinances, and regulations of govenmental authorties. .
Surviva: of Aepresentations and W, i All rep tions, wamanties, and apreoments made by Grantor in this Desd of Trust shall
survive the execution and delivery of this Deod of Trust, shall be continuing in nature, and shail remain iy tul force and effect until such time as
Grantors indebtedness shall be paid in full.

CONDEMNATION, The following pravisions relating o condemnation proceedings are & part of this Deed of Trust
Proceedings. If any proceeding in condamnation is fied, Grantor shall promptly notify Lender in wiiting, and Grantor shall promgatly take such
steps as may be necessary to celend the action and obtain tha award. Grartor may be the nominal party in such procesading, but Lender shall be
entitied to participale in the proceeding ard to be rapresented in Tie proceeding by counsel of its own choice, and Grantor wil daliver or cause 10
be oelivered to Lender such mstuments and documentation s may be requested by Lander from time to time to pertoit stch participabion.
Appli ol Ned Pr o IfalloranypanofmePrupmyiswﬁermsdhyaninemaomamgmceedingsorbyenypmceedmormmhasa
in lew of condemnation, Lender may at its slection reguire that all or any porton of the net proceads of the award be applied to the indebtedness
or the repar of restoration of the Proparty. . The net proceads of tha award shall mean the award afier payment of all reasonabie costs, Bxpenses,
and attomeys' fees incurred by Trustea ar Lender in connection with the condemnation. Gramor wanves any legal or equitable intereal In the nat
proceeds and any right to reguire any apportionment of ine net proceeds of the award. Grantor agrees that Lender is emitiad 10 apply the award
in accordance with this paragraph without demonstrating that its security has been mpaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ollowing provisions relaing to govemmental taxes, faes

ard charges are a part of this Deed of Trust
Current Taxes, Fees and Charges. Upon request by Lerder, Grantor shall execute such documerts in addition to this Daed of Trust and ke
whatever other action is requested by Lendar to perfact and continue Lendar's dien on the Real Property. Grantor snall reimburse Lender for all
taxes, as descrived below, together with alt expenses incurred in recording, perfecting o continuing this Deed of Trust, inGiuding without limitation
8l taxos, fees, documentary S1amps, and cthaer charges for recording or reqistering this Deed of Trust.
Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deod of Trust o Lpon ak or ary part
ol the indebtedness securad by this Deed of Trust, (2) a specilic tax on Grartor which Grantor & authorized or required 4o deduct from
payments on the indebtadnass secured by this type of Daed ol Trust {3) a tax on this type of Dead of Trust chargeable against the Lendar or the
holdar of the Nota: and (4} a specitic tax on all or any portion of the indebtedness or on payments ol principal and imerest made by Grantor.

Subsscusnt Taxes. HmymxwwhmmissaclmappliesisemcladsubsaqmmwmedmenithoedoansLhiswuﬂsMthnvcﬂum
sffect as an Event of Delauit, and Lender may exercise any oc all of it avaiabie remedies for Bn Event of Defautt as provided below unless Grankr
githar (1) pays the tax beiore it bacomaes delinquent, or (2) oontestsmataxaspmvuodabwehhhxesmdhmsmwww
Lender cash of a sufficient corporate surety bord of Other security satistaciofy to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions mgmedTmualuﬂym-npaﬂd
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Security Interest, Upon request by Lender, Grantor shall exectte financing statemants and take whatever cthet action is requested by Lander 1o
pertect and continise Lendar's security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the Teal propety
racards, Lender may, at any fime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Dead of
Trust a8 & financing siatement. Grantor shall reimburse Lendar for afl expenses incurred i pertecting o conlinuing this sacurfty interest.  Upon
detault, Granor shall not remave, sever of detach the Personal Preperty from the Praperty. Lipon defautt, Grantor shall assemble any Personal
Property not afixed 1o the Property in a manner and at a placareasonablyoomaniemmeranmIWLwarandmgnavahbleb!.andar
within three (3) days after "ecaipt ol written demand from Lander 1o the extent permittad by applicabla law.

Addresses. The mailng acdresses of Grantor {debtor) and Lender (secured party} from which information conceming the security ntarest
granfad by this Dead of Trust may ba obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this Deed of

Tusi.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions telating 10 further cas and y-in-tact are a part of this Deed

of Trust:
Further Assurances. Alanytima,mmmmm.uponrequestdundsr.Gramwilme.mcmaandueﬁver.a-wilunmabbo
made, executed or delivered, to Lender or 1o Lenders designes, and when requesied by Lender, cause io be fied, recorded, sefied, or
retacumed.asIiwcasemaybe‘atsuchlimesmmsuchuﬂicesandplacesasundarmydeemeppmpriah. any and all such morgages,
deeds of trust, security deeds, security agreements, financing staternents, continuation statements, instrumants of funher Assuranca, cerlificates,
and clher documerts as may, in the sole opinion of Lerler, be necassary of desiable in order to effectuata, compieta, perfoct, continua, or
preserve {1} (Granior's obligations undar the Note, this Dead of Trust, and the Related Documents, and (2}  the liens and security intarests
created by this Daodu!TmstasfrrstaMprlorliansmmPropsny.meﬂ'nsrmwnwnadm’hereeﬂeracqmadbyaramw. Unless prohibited by
:awmmnaagmmmmmhwm.emmstmwwmmmmamummadhwmﬁmmmm“
refarred 1o in this paragraph.
Attorney-in-FactL Hﬁmwraiswdomynfmmhgsrefsﬂedwhupmnudhgparagraph.Luﬁermaydosohrundhmnderanu
and at Gramor's expense. For such purposes, Granlor hereby imevocably appoints Lender as Grantor's atiomey-in-tact for the purpose of
making, executing, delvering, filing, recording, and daing all othar things as may be necessary or desirable, in Lender's scle opinion, 0
accomplish the matters reerred to in the praceding paragraph.

EVENTS OF DEFAULT. Emmﬂl!lolmmmmsnpﬁon,malmﬁmanEmdmmﬂﬂbaéddtm
Fayment Default. Geanfor fails ko make any payment when tua under the Indeblednesa.
Other Defaults. Grarnorlailsmoouplywimormmrfonnanymmchlw.mmmorcmﬁﬂmmmthisDeoﬂdTwuh
anyumaammm«mww«mmwmmoﬂmﬁm.wm or condition contained i any other agresment
betwean Lendar and Grantor,

Conpliance Default. Failure o wmymmwmm.mwm.wmummmh this Desd of Trust, the Nots of in any of
tha Related Docwrents.

Defautt on Other Payments. Failure of Grantor within the ime raquired by this Desed of Trust 1o miake any paymen for laxes of iNSurance, or afy
other payment necessary ta prevent fling of or to effect discharge of any len.

Detault an Subordingte indebiadness. Default by Grantor under any subordinata obligation of instrument sacuring any subordinate cbligation of
commencement of any suft or other action 1o larecikose any subordinate isn on the Property.

Faise Statements. Any warmanty. representation of statemer made or furnishad o Lender by Grantor ot on Grantor's behalt under this Deed of
Trust or the Related Documents is false or misleading in any mterial respect, sither now or at fhe tme made or fumished o becomes talse or
misleading at any tima thereatter.

Delective Collaterglization. This Deed of Trust or &ny of the Helated Documents ceases to ba in force and effect {inciuding faiwre of any
coliateral document 1o create & valid and perfected security interest or fien) at any time and for any reason.

Death or insalvency. Thadeaﬂ-noflsranmr.memsolvemderm.mappnhmmorarmmeanypdemnwupmpam.my
assignmmiormebaneﬁtofcrednnrs.wtypaulcrediwwom«uweonmerdeanyprccasdingmwhmwmuhsohaamy
laws by or against Grantor,
Craditor or Forfefture Procesdings. Commencerent of foraciosure of forfeiture proceedings, whather by judicial proceeding, sel-help,
repossassion of any other method, by any creditar of Granor or by any govemmenital agency against any property securing the ndebtednass.
This inciudes a gamishment of any of Gramor's accounts, including deposit accounts, wity Lerider. However, this Event of Default shal not apply
if thera is a good taith dlsputauyGrantorastoﬂ\evasidnyarrsasmablenassuimaclaim which is the basis of $he creditor or forfeilure proceading
andifGrantorgvesLerndarwr‘menmiioea!moredmorm'fmfauureprocaedinganddepositsmmLpndarmoniesoraswatybmdmrham
o forisitre proceeding, in an amount detarrningd by Lendar, in its sole discretion, as being an adequate reserve of bond for tha dispute,
Events Affacting Guarantor. Any of the pracading events ocours with Tespect 10 any guarantor, sndorser, surety, or accornmodation party of any
of the Indebtedness or any guarantor, endarsar, surety,ofacwnrmda\ianpaﬂydiesorbeoormshwrpotun.orrmnkesordispumsﬂmvﬂidﬂy
of, or liabikty under, any Guaranty of the indebtedness. In the event of a death, Lender, at iis option, may, but shall not be required to, panmit e
guamntnr‘sesmainnssmummditiomllyﬁunuigamarisngmthemmhnmuﬂhmmm,mhﬁusﬁ.m
any Evernt of Detaut
Adverse Change. Amalenaiammmhammm.mwwmhmmdmwm«m
of the Indlabtadness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dead of Trust, at any trme thereafter, Trustee or Lender mey exerciss

unymenrmeofmmwwmﬁwlsmdmm:
Election of Ramedies. EmwmmmmwmmmgxM-dewm.w“mbm
aupmd‘rm:asmmmandbnmpudummouiganmdﬁmmmbwddTmmamﬂmbm.mmw

Lendar's right 1o dociare a defaull ardl xerciss its remedies. .
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Actelerale Indebtadness. Lardar shall have the righ at its option without notice to Grantor to declare the antire Indettednass immediately due
and payable, including any prepayment penalty which Gramor would be required 1o pay.

Foreclosure. With respect to a¥l or any part of the Real Property, the Trustee shall have the right to forectbse by notice and sale, and Lendler shakt
have the right ko foreclose by judicial foreciosure, in efther case in BoCordance with and 1o the full extent provided by applicable law.

UCCT Remaedies. wmmspectmauoranypanothnsomlPropeny,Lu-uarshanhavaalmnqhtsarulmoulasdnsmedpanyundar
tha Linform Commercial Code.

Coliect Rents. Lender shall have the right, without notica 1o Grantor ta lake possassion of and manage the Property, and, whather or not Lender
takes possession, colfect the Rents, including amounts past tua and urpaid, and apply the nel praceeds, aver and above Lender's costs, against
the Indeblednsss. In turtherance of this right, Lender may require any tenant or other user of the Property 10 make payments of rent or use foes
directly 4o Lender. Il the Rents are collected by Lender, than Grantor erevocably designates Lender as Grantor's attomey-in-fact ko endorse
instruments received in payment therso! in the name of Grantor and to negoliate the seme and collect the proceeds. Payments by tenants or
other users 1o Lender in response 1o Lenders demand shal satisfy the obligations for which the paymants are made, whather or not any proper
grounds or the domand existed. Lender may exercise its righis urkler this subparagraph either in person, by agert, or through a recaiver.

Appoint Recelver. Lender shall have the right ta have a receiver appoinied to take possession of all o any part of tha Propery, with the power to
protect and preserve the Proparty, to opevate the Property preceding forectosure or sale. and to coliect the Rents from the Property and apply the
procesds, over and above the cost of tha receivership, against the indebtedness. The receiver may sefve without bond If parmitted by law.
Lendar's nght to the appointment of a receiver ahak exist whather or not the apparent value of the Froperty exceeds the Indebtedness by a
substantial amounl Employrmert by Lender shall not disqualify & person from serving as a receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Properly 1s sokl as provided above or Lender otherwise
becornes entitied to possession of the Property upon delawlt of Grantor, Grantor shall become a ierant at sufterance of Lender or the purchaser
of tha Properly and shall, at Lenders option, either {1} pay a reasonable rental for the use of the Praperty, or (2) vacate the Property
immadiatoly upon the demand of Lender.

Other Remedies. Trusiea or Lander shafl have any other right o remedy provided in this Deed of Trust o the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notica given at least
1en (10} days before the ima of the sale or disposition. Notices given by Lender or Trustes under the real property toreciosune proceedings shall
be deemed reasonable. Any sale of the Personal Property may be made in conjunction with any sale of the Real Proparty.

Sale of the Property. To the exient permitted by applicable law, Grantor hareby waives any and all nights to have the Property marshalled. In
exercising its rights and remedies, the Trustes or Lender shal! be free to sell all or any part of the Property togather or separately, in one sale or by
separate sales. Lendar shall be entited to Did at any public 2ale on ai of any portion of the Proparty. Tha power of sale imder this Deed of Trust
shall nct b exhausted by any one of More sales {of attempts 1o sell} as to &l or any portion of the Real Property remaining unsold, but shalt
continue unimpaired until all of the Real Property has been sold Dy exercise ot the power of sala and all Indebtedness has beean paid in lull.

Attorneys' Fees; Expenses. If Lender instilutes any suit or action 1o enforce any of the termg of this Deed of Trust, Lendor shall be enditied
recover such sum as the counl may adjudge reasonabie as atiomneys' fees at trial and upon any appeal. Whathar or not any court aclion is
Fivolved, and to the extent not prohibited by law, al reasonable expenses Lendér ncurs that in Lenders opinion are necessary at any time for the
protection of is intarest or the enforcemant of s Agnts shall become & pant of the Indebtedness payable on demand and shall bear inerest at the
Note rate from the dale of Ihe expenditure uniil repakd. Expenses covered by this paragraph nclude, without limhation, howaver subjec! 1o any
kmits under applicable law, Lenders atioeneys’ lees and Lender's legal expenses, whethar ar not there is a lawsuit, including attomeys” fees and
expenses for bankruptcy procasdings (inciuding efforts to modify or vacale any automalic stay ar mnjunclion), appeals. and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reponts (inciuding foreciosure rapors), surveyors' repoits, and
appraisal fees, tite insurance, and 1ees for the Trustes, 10 the extant permitted by applicable law. Grantor also will pay any court costs, in addition
1o ak pther sums pravidad by law, Fees and expenses shall includa attomeys' fess that Lender, Trustee, or both incur, if gither or both are made
parties 10 any action o enjoin foreclosure o 10 any legal proceeding that Grantor instilites. The Tees ark expenses are secured by this Deed of
Trast and are recovarable from the Property.

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRHUSTEE. The foliowing provisions refating to the powers and obligations of Trusiee are part of this Deed of Trust:

Powers of Trustes. in addition 1o af powars of Trustoa arising as a matter of law, Trustee shall have the power 1o take the following attions with
respect fo the Proparty upon the written request of Lender and Gramtor; (&) join in preparing and fling 8 map or plat of the Real Properly,

ncluding the dedication of streets or ofher rights 1o the public; (b} join in granting any easement of creating any resiriction on the Real Property;

and (g} join in any subordination or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obtigations to Notity, Trustee shall not be obligated to notify any other party of a pending sale under any other tiust deed or lien, or of any action
o proceeding in which Girantor, Lender, of Trustee shall be a party, unless the ackion o procesding s brought by Trustea.

Trustee. Tnastes shall meel all qualifications requirsd for Trustes under apedicable law. In addition 1o the nghts and remedies sat forth n_hava.
with respect o all or any panl of the Property, the Trustes shall have e right to foreciose by notice and sale, and Lender shall have the right 1
toreciose by judicial foreclosurs, in either case in accordance with and to the full extent provided by applcable law.

Successor Trustes. Lender, at Lender’s option, may from time 1o lime appoint & successor Trustes 1o any Trustea appointed under this Deed of
Trust by an instrument executed and acknowledged by Lender and rectrded in the office of the recorder of LINGOLN County, State of Nevada.
The successor trustee, withoul conveyance of the Property, shall succeed ko afl the tifle, powar, and duties conferred upon the Trustes in thia Dood
of Trust and by appicabia law. This procedurs for substiturion of Trustee shall govem 10 the exclusion of all ather provisions for substitition.

MISCELLANEOLUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Tnust:

Amendments. This Dead of Trust, tagethar with any Aelated Documents, constittes the entire understanding and agreement of the parties as &
the matters set forth in this Deed of Trust. No afteration of or amendment to this Deed of Trust shall be effactive unless given in writing and signad
by the party or parties sought 1o be charged or bound by the alteration or amendment.

Annual Reports. | the Property i used,for purposes other than Grantors residence, Grantor shall furnish to Lender, upon request, a certified
slatement of net operating income meceivad trom the Property durng Girantor's previous Iscal year in such form and detai as Lander shal require.
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"Net oparating income® shall maan a¥
Propanty.
Caplion Headings. Caption headings
prmvisions of this Dged of Trust.

mhmmummumhanMhmmwmmmﬁmdm

hﬂﬁsDoedorTrustmemmmmpmesmmdmmwmusedmhwmumm

Merger. MshanbemmergardmemmstuesutemodhyﬁsDeedo!Tmsiwhhanyowmmstoreate!ehthememw
\imehehbyahrhebmahuuenderhanycapadty,wimutmmmmdunder.

Governing baw. This Deed of Trust will be governad by, construed and enforcad In accordance with federal law and the laws of the State
of Nevada. This Deed of Trust has been accepted by Lender In the State of Nevada.

Jotnt and Several Liability. All obligations of Grartor urdar this Deed of Trust shall be joint and several, and all refarences 10 Granior shall mean
sach and évery Grantor. This means that aach Grantr signing below is responsible for all obligations in this Deed of Trust.

No Walver by Lender. Lender shall not be deemed 10 have waived any rights under this Deed of Trust uniess such waiver is given in wrting and
signed by Lender. No dalay or omission on the part of Lander in exercising any right shall operate as a watver of such right or any othar fight A
waiver by Lender of & provision of this Deed of Trust shalk not prejudica or constiluta'a waiver of Landar's right cherwisa o dernand strict
compliance with that provision or any other provision of this Deed of Trust No prior waiver by Lender, nor any coursa of dealing batwaen Lender

and Grantor, shall constituta a waiver

of any of Lender's rights o of any of Grantor's obligations as 1o any future Lransactions. \vaer_m

consent of Lender is required undaf this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute continuing
oor-‘.smtnsuhsememinstanceswharasmhmlismquiredandhaﬂcasassuchmemmybagrmmdawiﬁteldhmmm

of Lendor.

Severability. !laommuloompdam]uﬁsdi:ﬁmmwpmvismuimlsDaaddTnﬁHobeiagnl. invalid, or menforceable as o any person

o circumstance, that finding shall nal

make the ofiending provision illegal, Invalid, or unenforceable as to any othar person of circumstarce. If

{easible, the offanding provision shat ba considered modified so that it bacormes legal, valid and enforceable. If the oifending provision cannat be
5o medified, i shall be consderad deleted from this Deed of Trust. Unless otharwisa required by law, the flegality. invalidity, or unentarceability of
any provision of this Deed of Trust shaki not alfect the Jegality, vaiidity of enforceabiiity of any ofner proviaion of this Deed of Trust

Successors and Assigns, Subject ko any limitations stated in this Desd of Trust on ransfer of Grartor's interest, this Deed of Trust shal be
birdinguponandinuretnﬂwbenefﬂufﬂmparﬁas,heirsmmassorsmdassms. Ho\nnarshipofmpmpartybeoomvesledhawsmdtw

than Grantor, Lender, without notice to

Granior, may deal with Grantor's successors with referencs o this Dead of Trust and the Indebledness by

wayoflomeamncaurexmaionuﬁmmmbaai\gammorlmmmeobﬁgaﬁmsafﬂﬁsuandoﬁnslorlluwwmtheh-ldnbwmass.

Time |8 of the Essenice, Tima is of the essence in tha performance of this Deed of Trust

Waiver of Homestead Exemption. Gmmbaﬂyrdusmuﬂwawummbmeﬁbdmmmdexmpﬁmhmdusuwd
Ngvaga as 1o ab dness secured by this Deed of Trust

DEFINITIONS. The following capialized words and terms shall have the toliowing maanings when used i this Daed of Trust Unless specifically
staled to the contrary, ak relerences 10 dollar amourts shall maan amounts in lawtu! money of the United States of America. Worda and temns used in

the singular shall inciude the plural, and the

plurat shall inciude the singular, as the comMext may require. Words and tenms. nol oflenwice definad in this

DeedchruslshaIIhaveﬂumeanhgsambutadwmmmhtheumomcanmial Caoda:
Beneficiary. The word "Beneficiary” means NEVADA BANK & TRUST COMPANY, and Its successors and assigns.
Borrower. The word "Borrower means BEUFORD SANDERS; JOSEPH G FOX, JAL; and MARGIE L FOX, and ali other persuns and entities

signing the Note in whatever capacity.

Deed of Trust. The words “Deed of Trust* mean this Deed of Trust among Granier, Lender, and Trustae.
Detault. The worg "Diefault” means the Detault set torth in this Deed ot Trust in the section tiled "Defaull”.

Environmental Laws. The words “Environmental Laws™ mean any and at stats, fedoral and local statifies, fefutations and ordinances retating 10
the protection of human health of the environment, including without limitation the Comprehensive Ervirpnmental Responsa, Compensation, and
Liabiity Act of 1980, as amended, 42 1.8.C. Section 9801, el $eq. {"CERCLAT}, the Supedund Amencments and Reautharization Act of 1985, Pub.
L. No. 99-489 ("SARA"}. ihe Hazardous Materiats Transportation Act, 49 U.S5.G. Settion 1801, et seq., the Hasource Consgrvation and Recovery
Act, 32 U.S.C. Section 5901, et set., of other applicabie state or tederal laws, rues, o regulations. adopted pursuart thereto.

Event of Default. ﬂ\ewords'EvenldDafauﬂ‘nmanyofﬁhmmsofoafauhsaﬂommmistadotTnmhﬂ\eeverlsddﬁfa\Rucﬁond

this Dead of Trust.

Grantor. The word "Grantor” maans BEUFDRD SANDERS; JOSEPH € FOX, JR.; and MARGIE L FOX.

Guaranty, The word "Guaranty” means the guararty from guaranior, endorser, surety, of acCOMModation party 1o Lender, inclucing without

Emitation 8 guaranty of all or part of the Nate.

Hazardous Substances. The words "Hazardous Substances” mean materials that, bacause of their quarntity, concentration of physical, chemical
or infectious characlenstics, may cause of pose a fresent of potential hazard to hesran hoalth or the environment when improperly uged. veated,

stored, disposed of, generated, manufactured, tansported of otherwise handled, The words "Mazardous Subrstances” are used in ther vary

broadest sense and include without fimdation ary and ak hazardous of ‘oxic susiances, materals of waste as defined by o listed under the
Environmental Laws. The temn “Hazandous Substances” also inciudes, without limitation, Muieumandpemmnhy—prodwtsorlwﬁadbn

thersof and ashesios.
improvements. The word

'meansnJIaxmmgmmmwm.miww.mn.mnamdﬂxedmhm

. “mprovements
Property, faciiies, additions, replacements and other construction on the Real Proparty.
Indebtedness. The word “indebtedness® means al principal, imerest, and other amounts, costs ard expenses payabie urder the Note or Reiatad
Documents, together with all renewals of, extansions of. modifications of, conssiidations of and suostiutions for the Nota of Retated Documents
and any amounts expended ¢r advanced by Lender 10 discharge Grantor's ohligations o expenses incumrad by Trustee or Lender o srdorce
GramorsubhgntiommdafmisDesddTmegemuwmmwresimsmhmmumsaspmvmdhmisDeeddTmt
Lender. The word “Lender” means NEVADA BANK & TRUST COMPANY, ity successors and RSSIgNS.
Note, The word “Note™ means the promissory note dated October 4, 2002, In the original principal amount of $35,910.57 from
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Gmmmwﬂﬂ.mwmwmanmmmsof.-mmd.mmsﬂ. refinancings of, consolidations of, and substitutions for the

promissoey note or agreament.

Personal Property. The words “Personal Proparty” mean all equipment, fixtures, mobile fomas, manufactured homes of medular homes which
have not been legally accedad to the real property in accordance with Navada law, and other articies of parsonal property now or hereatter ownad

by Grantor, and now of hereatter

attachad or affixed o or used in the operation of the Aeal Property; together with all accessions, pars, and

additions fo, all repiacements of, and ell substituions {or, any of such property; and together with all proceeds (including without fivitation all
insurance procoeds and rafunds of premiums) from any sad6 of other disposition of tha Property.

Property. The word "Property” means collectvely the Real Property and the Parsonal Property.
Real Property. The words “Real Property* rmean the real property, interesis and rights, 85 further described in this Desd of Trust.
Related Documents. The words “Roiated Documents™ mean all promissory notes, cradit agreemants, loan agreements, environmental

agreaments, guaranties, security

agreemants, morigages, deeds of trust, security. deeds, coliateral morigages, and ali other instruments,

agreemenis and documents, whelher now of hereafter existing, sxecuted in conaiection with the Indebtednass.
Fents. The word "Rents” means all present and future rents, revenuss, income, issues, royatties, profits, and other benafits derived from the

Property.

Jrustea. The word “Trustoe” means FIAST AMERICAN TITLE COMPANY OF NEVADA, whose address is P O BOYX 1048, ELY, NV 8931 and
any substis Of SUcCessor Mistees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

TERMS.

GRANTOR:

: o e

UG SANDERS, Indlividually

x Wy 74?’

th. oty

STATE OF ‘UG\IA jnY.

INDIVIDUAL ACKNOWLEDGMENT

)

)88

countvor_Lin coli )
This instrument was acknowiedged before me ot / C‘é}é - by BEUFORD SANDERS; JOSEPH G FOX, JR; and
MARGIE L FOX. \

=% TYLER HEATON (Signature of notarial officer}

; N e -
ol Mo ;33:'-;3;:_',',"“ Notary Public in and for State of
{Seat, # any) 57 My appt. xp. May 24, 2004
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REQUEST FOR FULL RECONVEYANCE
(Tubensadmtyﬁnnoﬂigalhmtnwbeenpaﬂhm
Te: . Trustes

Themmmhmlwﬂmammdﬂlmmsaacuredby!hisDeodo!TrusL AP sums sacured by this Deed of Trust have been
fully paid and satisfied. You are hareby directed, upmpaymmmyouo!anyamowhgmyouummmsmnm of this Deed of Trust or pursuant i
any applicatia statute, to cancel the Note secured by this Deed of Trus! (which is deliversd 10 you fogether with this Dead of Trust), and to reconvey,
uiu'mjtwarramy.wlhepartiasdesimawdbyheterrrsdmisDeaddTlehees!atumwhaldbyywmumuaaddTmt Pleass mal the

reconveyance and Related Documents 1o

Date: y:
By:
LTH
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