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NOTE TO CHANCERY CLERK:

. DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall ot exceed at any one time $210,000.69.

THIS DEED OF TRUST is dated August 8, 2002, among Valley Realty Company (“Grantor™); UNION PLANTERS
BANK, NATIONAL ASSOCIATION, whose address Is Clarksdale, MS Branch, 211 East Second Street, P. Q. Box
1059, Clarksdale, MS 38614 (referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and

Mel Waesterfield, whosa address is 4270 1-55 North, Sulte 201, Jackson, MS. 39225 (referred to below as
"Trustea”). .

CONVEYANCE AND GRANY. For valuable vonsiderstion, Grantor conveys 1o Trustes lor the benefll of Lander as Beneficlary al of Grantor's
right, e, and intorest In and o tha Inlowing describad real proparly, logether with all existing or subsequently erected or aflixed buidings,
rproverments and fixtures; all eassments, rights of way, and eppurtenances; all waler, wais rights and ditch rights (inciuding stock in utiilies with difch
or imigation rights); and all other 18, royallies, snd profits relating to the real \ Inciuding without limitation sl minerals, of, gas, geothernmal
and simiar matiers, (the "Real Froperty”) located in Lincoln County, State of Nevads:

See Attached Exhibit “A*, which is atiached to this Deed of Trust end made a part of this Deed of Trust aa it
fully set forth herelin.

The Real Property or lts address is commonly known as Maln & Fleld, Pioche, NV 85043,

Grmtorprosonﬂyasslgnsnundar(alsokmBmmhﬂﬁbaedUTmuaﬂdGrnnmr‘sﬁgn,liue, and interest In and to all present and

future leases of the Property and a¥ Rents from the Property. In addition, Gramor grants to Landar a Uniform Commercial Code security imarest In ha
Parsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSQNAL
PROPERTY, 15 GIYEN TO SECURE (A} PAYMENT OF THE INDERTEDNESS AND (8) PERFORMANCE OF ANY AND ALL OBLIGAT n

UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED oN -
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwisa provided i this Deed of Trusi, Grantor shall pay & Lender all amounts secured by thiz Dead of

Trustasmoybameduc.mdshullw:uymdhalimlympnﬂmnﬂdﬁmh'suhﬁgalhmmwmm.lthsedofTrusl,.ndh
Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees fiat Grantor's possassion ang use of the Proparty shall be govemned by the
{ollowing provigions:

Possession and Use. Uil the occurrence of an Evert of Daelault, Grantor may {1} rewmain in possession and controf of the Property; (2} use,
operate of manage the Property; and (3) coliect the Fents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs, replacements, and maintenanca I
necessary 1o preserve ity valuel’

= With En Laws. Grantor represents and warrants (o Lender tat: (1) During the period of Grantor's ownership of tha
Proparty, there has basn no use, generation, manufacture, storage, Weatment, disposal, rel o b d rek of any Hazardous {
Substance by any persen on, ynder, about o from the Property; (2) Grantor has no krxyetedge of, or reason 0 befieve thal thera has been,
except as previously disclosed4o and acknowtedged by Lender in writing, (a) any breach or violation of any Environmental Laws, {b} any usae,
generation, manulacture, storaga, reatment, disposal, rel or e rel of any Hazardous Substance on, undear, about or from the
Property by any prioe owners ©f cccupants of the Property, or (c) any actual or threatanad liigalion of claims of any kind by any person redating
to such matters; and (3) Excepl as previously disclosed to and acknowiedged by Lender in writing, (a} meither Granlor nor any tenant,
cortracior, agent or other authorized user of the Property shall use, generate, manufacturs, store, treat, tispose of or release any Hazardous
Subctance gn, under, 2bout or fom the Property: and b} mny such activity shall be conducted in compliance with afl applicable fedaral, stats,
and local laws, regulations and ordinances, inciuding without limitation all Environsnental Laws. Granior authorizes Lender and #s agonts to enter
upon the Property to make such inspactions and 1ests, al Grantor's expense, as Lender may deam mporopriate 10 delerming compliance of the
Property with this section of the Dead of Trusl. Any inspections or tests made by Lender shall be for Lendar's purposes only and shall not be
construed i cresta any fesponsibility or Hability on the part of Lender to Granior of to any other person.  The representations and warranties
contained herein are based en Grantor's dua diligence in investigating the Property for Hazardous Subslances. Grantor hareby (1) releases and i
waives any fuiure claims against Lender for indemmity or contribution in the evemt Granlor becomas lisbla for cleanup or other cosis under any .
such laws; and (2) agrees o mdemnify and hokt harmiess Lender against any and all ciaims, lossas, llabilties, damages, penalties, and expenses
which Lendar may diracty of indirectly sustain or suffer resulling from & breach of this section of the Desd of Trust o 88 8 consequenca of my
use, ganeralion, manulaciura, storage, dispoaal, release or threatened relpase veourring prior 1o Grantar's wenenship or intarest in the Property, »
whather of not the same was or shoukd have been known ta Grantor. The provisions of this section of the Deaed of Trust, including the cbligation .

ta indemnity, shall surviva tha paymerd of the indebtedness and the satislaction and reconveyance of tha lien of this Dead of Trust and shall mt
bo altectad by Lender's acquisition of any interest in the Properly, whether by foreciosurs ar otherwise.

Hulssnce, Waste. Grantor shafl not causs, conduct of permit any nuisance nor commit, parmit, of suifer any stripping of of wasla on or to the !
Froperty or any portion of the Property. Without kmiting the generality of the loregaing, Grantor wil nct remova, o grant to any other party the
fAight Io remove, any timber, minerals (inchuding oll and gas), coal, clay, scoria, 308, gravel o rock products without Lender's prior writien consant.

Removsi of Improvements. Grantor shall not demotish or remove any Improvernents from the Real Property withoul Lender's price written ©
congent. As a condition (o the removal of any imgrovements, Lender may fequire Grantor ko make arrargements satislactory 10 Lender i replace
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such Improvernents with Improvements of at lsast equal value,

Lender's Right 1o Enter. Lender and Lender's agents and representatives may entsr upon the Real Property al alf reasonable limes 10 attend %o -
Lendar's interests and ¥ nspect tha Real Property for purpeses of Grantor's compliance with the terms and conditions o this Deed of Trust.

Comptllance wilh Governmental Requirements. Grantor shall promptly comply with afl laws, ordinances, and reguiations, now or hareafier in
effect, of all povernmental authorities applicabla 1o the use o ocouparcy of the Property, ncluding without limitation, the Americans With
Disebilities Act. Grantor may contast In good faith any such law, ordinance, or ragutation and withnold compliance dusing any proceeding,
Inciuding appropriate appeals, so lonp as Granior has notified Lender in writing pricr to deing so and 5o long as, in Lendar's sole opinion,

Lendar's Interesls in the Properly are not jeopandized. Lender may require Granior to post adequaie securily of a susety bond, reasonably
salislactory to Lender, to protect Lender's inbarest,

Outy lo Protecl. Grantor agress naither ko abandon o laave unattended the Property, Grartor shalt do sl nther acts, in adkition to those acls set
forth above i this aection, which from the characler and use of the Properly are reasonably necessary 10 proteci and preserve the

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Proporty wee part of this Dead of Trust:

Paymenl. Granior shafl pay when due (and in ¥ events prior ko delinquency) i taxes, apecial taxes, assessments, charges {including water and
sewer), finas and imposilions levied against or on account of the Property, andahaﬂpevvmmdwal-clalmslorworkdmeonoﬂotaarvlees
rendlered or materal fumnished fo the Property. Grantor shall maintain the Property frea of il liena having priority over or.equal 10 the Interest of
Lender under this Dewd of Trust, except for the fien of taxes and assessments not due and excopt 88 otharwise provided In this Deed of Trusk.

Right to Contesl. Grantor may withhokd payment of eny tax, assessment, or claim in connection with-a good faith dispute over the obligation o
pay, 0 fong as Lender’s interest il the Property Is not jeopardized. H a tien arises or Is filed as a result of nonpayment, Grantor shalt within ffleen
(15) days atter tha lien arisas or, if o lien Is fled, within %ifteen (15) days alter Grantor has notice of the Tfiing, secura the discharge of the Hen, or ¥
requested by Lender, deposit with Lerler cash or a sufficiant corporate surety bond or othec securlty satisiactory ko Lender in an amount sufficient
to discharpe the lien plus any costs and attormeys’ lees, or other charges that could socrue as a result of a foreclosure or sale undar the lien. In
any contest, Grantor ahalt defend Heelf and Lender and shefl satisty any adverse fudgment bafora enforcement against the Property. Grantor shall
name Lender as an additional obliigee uhder any surety band fumithed in the contes! procesdings.

Evidence of Payment. Grantor shall upon demend furrish to Lander satisfactory eviderice of payment of the taxes ar assessments and shall
authorize the approprate povermmental official to deliver o Lender &l any time & wiitten stalement of the taxes and assessments against the

Notics of Construction. Gramtor ahaft notify Lender at least fifteen (15) days befora any work is comrenced, any services are fumished, or any

. materials are supplied to the Proparty, If sy mechanic’s len, malerlaimen’s lien, or other lien could be asserted on account of the work, senvices,
or matedials, Granior will upon request of Lender fumish to Lender advance assuances satisfactory to Lender that Grantor can and will pay the
coat of such improvementa.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to Insuring the Propay sre & part of t1is Deed of Trust

Mai o of |l Grantor shall procure and maintain policies of firs insurance with standani extended coverage endorsements on a
replacement basis for the full insurable value covering all improvernents on the Real Property in.an ameunt sutficient o avoid appiication of any
coinsurance clause, and with a standard mortgagee clause b favor of Lender. Grantor shall also procure ard maintain comprehenshve

liability insurance in such coverage amounts. as Lendar may request with Trustee and Lender being narned as additional Insureds in such Hability
Irsurance policies. Additionatly, Grantor shall maintain such other irswranca, Including but not limited fa hazard, business imerruption, and boller

nsurance, as Lender may reasonably require. Foliclea shall ba written in form, amounts, coverages and basis raasonably acceplable 1o Lander
and isuved by B CMMpany of companies reasonably asceptable to Lender. Grankw, upon request of Lender, will daliver 1o Lender from tima &

tima e policion o certilicates of insurance In form satisfactory 1o Lender, including stipiations that eoverages wil not be cancelled or diminished
without el lsast thirty (30] days priof writlen notice to Lender. Each Insurance policy also shall iniude an endorsement providing that coverage in
favor of Lender witl not be impaired in any way by any act, omission or default of Grantor of any other person. Should the Fsal Propeﬂy ba
iccated in an arca designated by the Director of the Federal Emergency Management Agency as a spacial flood hazard area, Grantor agrees o
obtain and maintain Federal Flocd Insurance, i available, within 45 days after notice is given by Lender thal the Property is located in a special
food hazard area, for B full unpald principal balance of the kan and any prior liens on tha property securing the loan, up o the maxinum

limits aet under the National Flood Insurance Program, or g otherwise required by Lender, and o mairtain such nsuranca for the term of the
oan. ’

Application of Procesds. Grantor shail promptly notify Lendar of any loss of damage 1o tha Property. Lender may make proof of loas | Granior
fails to do 80 within Riteen (15) days of the casualty. Whether or not Lender’s sacurity ks impaired, Lendar may, a1 Lender’s slection, faceive and
retain the prcaeds of any insurance and apply the procesds to the reduction of the indeltedness, paymaent of any lien affecting the Property, of

the restoration and repair of the Properly, f Lender elects lo apply the proceeds to resloration and repair, Grantor shall repair of replace the
damaged or destrayed Improvements in a manner salisfactory to Lender. Lender shall, upon savisfactory proot of such expenditure, pay of
reimburse Granior from the p de for the ble cost of repair or restoration  Granlor is not in default under this Deed of Trust. Any
proceads whichhave not been disbursed within 180 days alter their receipt and which Lender has not committexd 1o the repair or resioration of the F
Property shall ba Lsed first lo pay any amount owing 10 Lendsr under this Deed of Trust, then In pay accrued interest, and the remainder, It any, " &
shali be apphied to the principal balance of the indsbiadnass. If Lander hoids any procesds afier payment in full of the Indebledness, such
procesds shall be pald 10 Granior as Granior's interesis may appear.

Grantor's Report on Insurance, Upon requast of Lender, however not more than once & year, Grantur shall iumish to Lender m raport on sach
existing policy of insurance showing: (1) the name of the insurer; (2] the risks insurad; (3) the amount of the policy; (4] the property insured,
the then curent replacement value of auch property, and the manner of determining that value; and (5) the expiration date of the policy. Graror
shall, upon request of Lendar, have an independent appraiser satisfactony to Lender delermine the cash value replacement cost of the Proparty.

LENDER'S EXPENDITURES. | any aclion or prixcesding % commenced that would malterially affect Landel's Interest in the Property or If Grantor fais
to comply with any provision of this Deed of Trust or any Related Documents, including but not limiled to Graritor's faslure to discharga Or pay when due
any amounts Granior is required 10 discharpe or pay under this Dead of Trust or any Retated Documents, Lender on Granlor's behalf may {but shal not
be obligated to] ke any action thal Lender deems approfriale, including but not limited to tischarging or paying all taxes, liens, security interests,
encumbrances and other claims, el any time levied or placed on the Property and paying all eosts for insuring, maintsining and preserving 1he Property.
All such expenditures incurred or pakd by Lender for such purposes will then bear interest at the rate charged undar the Nota from the date incurred of
paid by Lender 1o the dale of ropayment by Grantor, All such expenses wil become a part of the indettedness and, at Lmﬁaf’s om-on will (A} be
peyable on demand; (B) be added o the balanca of the Note and be appottioned among and be payatle with any i fo

dus during either (1) the term of ally applicabla insurance policy; o (2} e remaining term ol the Note; or {(C) ba wrected ‘as a balioon paymeont
which will be dua and payable at the Note's maturity. The Deed of Trual also wil secure payment of these amounts. Such right shall be in addition 1o
all other rights and remedies to which Lender may be entified upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of ihe Property are & part of this Deed of Trust:

Title. Grantor warrarts that: (a) Granor holds good and markstabla tille of rerord ta the Properly In fee simple, froe and clear of aft lians and
encumbrances othar ¥an thoss a1 forth In tha Real Property desceiption or In any tile surance policy, lite report, of final titka opinion Bssued in
favor of, and acceptad by, Lender in connection with this Dead of Trust, and (b) Grantor has the uli right, power, and authority to executs and
deliver this Deed of Trust to Lander.

Defense of Thie. Subjacttnheemepmhhparumphnbwu Grantor warants and will forever dafend tha tita to the Property agains! e
tawtful claims of all persons. in the event ary action or p dli ol that g lons Granior's tite or the nterest of Truslee oF Lancer
undar this Dead of Trust, Grentor shafl delend the acton al Gmmers BAPENSS. Gmmur may be the nominal party in such proceading, but Lander
shall ba entited to participate in the proceeding and to be represeniad in the pracesding by counsel of Lender's own choice, and Grantor wil
deliver, or cause to be delivered, to Lender such Insinamants s Lender may requast from time 1o ime to permit such participation.

Compllance With Laws. Grantor warrants that te Property and Grantors usa of the Property compllea with a1 existing applicable laws,
ordinances, and reguiations of govermmental authorities.

Survivel of R K and . W, ARl representations, warranties, and agreements made by Grantor in this Deed of Trust shall
suwaha-xacmmmddhmdhsouddTnM.Mbemhchmu.lm:lamll remain in tull force and etiect until such time as
Granior's indetiedneas shali be paid in ol

CONDEMNATION. The foliowing provisions retating Io condemnation proceedings are a part of this Deed of Trust i
Proceedings. Il any procesding In condernation I8 lled, Granior shal prompty notify Lender In writing, and Grantor shal promplly take such -

T s 167 me 18




Lincoln County

DEED OF TRUST
Loan No: 150192889 (Continued) Page 3

sleps as may be necessary to delend the action and obtain the award. Grantor may be the nomenal party in such proceeding, but Lender shall be
entitfed to participate in the praceeding and ta be represenied in tha proceeding by counsel of its awn choice, and Grantor will deliver of cause to
b delivered 1o Lender such instruments and documentation as may be requesiod by Lender from time to time to permit such participation.

Appiication of Net Pr ds. If all or any pait of the Property is congemned by eminent domain proceedings or by any proceeding or purchase
In lisu o condemnation, Lendar may at Rs election require that all or any portion of the net procoeds of the award be appliad 1o tha Indebtedness
o the repair or restoration of the Property, The net procesds of the award shafl rean the award aler payment of ail reasonable costs, sxpenses,
and stiomeys’ fees incurred by Trustee of Lander in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to govemmental taxes, fess
and charges are a parl o this Deed of Trust

Curreni Taxes, Fees and Charges. Upon request by Lender, Grartor shall axecute such documents in addition to this Deed of Trust and take
whatevar other action is requeeted by Lender to perfact and continue Lendar's Hen on the Real Property. Grantor shall reimburse Lender kw ol
taxes, as described balow, together with all expenses incurred in recording, parfacting or continuing this Doed of Trust, including without imitation
all taxes, loes, documentary stampe, and other charges lor reconding or registaring this Dead of Trust.

Taxsa. The following shall constitute laxes to which this section applles: {1} & speciiic lax upon this type of Deed of Trust or upon all or any part
of the Indebtriadness secured by this Deed of Trust (2) A IpACcHic tax on Grantor which Grantor is authorized or required to deduct hiom
payrents on the Indebiednisss sacured by this type of Deed of Trust; (3} & tax on this type ol Deed of Trust chargeabls against the Lerdar o the
holder of the Note; and (4) aspacil’ctgxmaﬂoranypoﬁiund!hIndsumgmmplyvnmtso!pmcbmandhtummdewum.

Subsequent Taxes. if sy tax to which thia saction appties ls enacted subsequent 1o the date of this Daed of Trum, this avent shall have the sama
effect a3 an Event of Default, and Lender may exsrcisa any or all of ils avaiabis remedies for an Event of Dafautl as provided below uniess Gramor
efther {1) pays the wax before it becomes deling or {2 e tax as provic ¢ abave in thé Taxes and Liens saction and depoalts with
meulaummwwmmtybondwoﬂmuuﬂyuﬁsfmmwm.
SECURITY AGREEMENT; FINANCING STATEMENTS. The kdlowing provisions mhmbﬂisbeaddTnslunmﬂyagrmmuaamnd
this Doed of Trust ¥

Security Agreament Thlskuhuwnuhallmﬁuels“mymﬂ!hﬂwmﬂmydhhrponymu\mﬂxmm.wurwm
have all of the rights of & securad party under the Uniform Commercial Coxle a3 amended from Gime 1o B,

S y nt Upon requast by Lender, Grantor shall execuis financing stalements and take whatever other action s tequested by Lender to
perlect and continue Lender's security interest In the Rents and Personal Property. In addilion to recording this Deed of Trust in the real

racords, Lender rmay, at any 1me and without further authorization from Grantor, lileexmodcmnrerpans.oopiesonsprmm ol this Deed of
Trust as a financing statement. Grantar shall reimburse Lender for all expanses INCurred In perfacting or confinuing this kecurity interest. Upon
detaul, Grantor shall nol remove, sever or detach the Personal Property from the Proparty. Upon default, Grantor shail assemble any Personed
Property not affixed to the Property in & manner and at a place neasonably convenient to Grantor and Lender and meke it available ko Lander
within three (3) days aler receipt of writien demand from Lender to the extent permitied by applicatia law.

Addresses. The maiing addresses of Grantor (ceblor) and Lender {sacured party} from which information conceming the securlty interest
qm:mdbylhisDeaddTmstmybeobuhed(eamnsraqu'mduylheUniformCmmrcluIcode)mmsslumdmhﬁmlmaedmﬂndd
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proviaions redating to huther assurances and attomey-in-lact are & par of this Deed
ol Trust

Furthar Assurances. Al any time, and from Bme & time, upon request of Londer, Grantar wil maka, execute and deliver, or will cause to be
made, exocuted or delivered, 1o Lender or 1o Lenders desky and when requested by Lender, cause 10 be fied, recorded, relled, or
rerocordad, as the case may be, at such Ymes and in such ofiices and places aa Lender may deem appropriate, any and all such moripages,
deeds of trust, security deeds, securiy agreements, financing statemenis, continuation statomerts, instruments of further assurancy, cerlificales,
and other documents as may, In the sole opinion of Lender, be necessary of deslrable in order 10 elfectuate, complate, perfoect, continua, or
preserva (1) Grantor's obligations under the Nota, this Deed of Trust, and the Relaled Documents, and {2) the lens and security interests
craated by this Deed of Trust as first and prior liens on e Property, whethar now owned or horealer acquired Ly Grantor. {nless prohibited by
law or Lender agrees o the contrary In wiiting, Grantor shall reimburse Lender for all costs and axpenses Incurred in connaction with the matiers
referrad to in this parsgraph.

Attornay-in-Fact. i Granior fals to do any of the things referred %o in the praceding paragraph, Lender may do so for and in tha namea of Granior
and st Gramor's axpense. For such puposes, Grentor hereby hmevocably sppoints Lender as Grantor's atiomey-in-fact for the pumpose of
making, executing, dalivering, filing, recording, arx doing all other things as rmay be necessary of deslable, in Lender's sols opinlon, 0
accomplish the malters reforred to in the praceding pamgraph,
FULL PERFORMANCE. If Granior pays all e Indebledness when dus, and otherwise perorms all the obligations knposad upon Grantor under this .
Doed of Trust, Lendbr shall executs and deliver to Trustee a request for ful reconveyance and shall sxecule and deliver o Grantor suitable statementd ™ &
of termination of any financing siatement on file evidencing Lendars sacuiity interest In the Rents and the Personad Property. Any reconveyance fee
required by law shail be paid by Grantor, i permitted by applicable law.
EVENTS OF DEFAULT, Each of the following, sl Lender's option, shall constitute an Event of Dstault under this Deed of Trust
Payment Defauit. Grantor fails 1o make any payment when due under the Indebledness.

Other Defaults. Grantor fails 1o comply with of 10 perform any other term, obligation, covenant or condition contained in this Dead of Trust or in
any of the Related Documents or i comply with of o perierm any term, obligation, covenant or condition containgd in any other agreemnt
between Londer and Grrantor,

Compliance Default. Failure % comply with any other term, obligation, covenant or congiition contained in this Desd of Trust, the Mote or In any of
the Related Documernts.

Default on Other Payments. énﬂuadermwmmmmulradbymlaDudumesilnnnkﬂ.ny, yment for taxes or in , Or any
other payment necessary to prevent filing of or to effect discharge of any lien.
Faisa Stat 1s. Any ion or statemend macde o furnishad o Lender by Grantor or on Grantor's behalf under this Deed of

TnmortheHemedMmrxjﬁgwummmhwmwrmmmwmmmeltnemdaummumdorbmhluw
misleading at any tima thersatid,

Defective Colisteralization THsDaedofTﬁntoranynlmsRahtadDocummsmses ¥ be In kil force and elfect (including talure of sny
cokaleral document to create avalid and perfected security interest or lien) at any time and for ary reason.

Insolvency. The dissolution of ternination of Grantor's exislence as a going businass, the insolvency of Granior, the appointmant of a reeaml
any part of Grantor's properiy, any essignmant for the benefit of craditors, any type of creditor workout, or tha ¢t of eny p ]
under any bankrupicy of Insolvency Iaws by or sgainst Grantor.

Creditor or Forfelture Procesdings. Commencement of foreclosure or forfeffure proceedings, whether by judicial proceading, sell-help,

repoasession or any other method, by any creditor of Grantor or by any govemmental agency against ary property sesuring the Indeblsdness.
This includes a gamishment of any of Grantor's acecunts, Including deposil accounts, with Lender. Howavar, this Evsr_n of Default shal not Apply
if thera ks & good faith dispute by Grantor as 10 the validity of reasonableness of the claim which is the basis of tha creditor of forfeilure procaading
and H Grantor gives Lender written notice of the creditor or torfeiture proceading and deposits with Lender monias of 8 surety bond tor the creditor

or fortaiture proceeding, in an amount determined by Lender, in s sole discretian, as being an adequate reserve or bond ior the dispule.

Braach of Other Agreament. wmwemnumhmdmmwmtmaonemmmummmmmm
wilhin-any grace pariod provided therein, including without limitation any agreement concerming any indeblecdness or other cbiigation of Gramor ©
Lender, whether exiating now or iator,

Events Affacting Guarantor. Any of the preceding events occurs with respect b any Guarantor of any of the Indebledness or any Guaramor dies
or becomes incompelent, o revokes or disputes the validity of, or liabiity under, any Guaranty of the Indettedness. In the avent of & death,
Lender, at its option, may, but shalt not be required to, perit the Guaranior's estata to assuma unconditionaly the obligations arising under the
Quaranty in & manner satisiactory io Lander, and, in doing 8o, cure any Evend of Defautt,

Adverse Change. A material adverse change octurs in Grantor's financial condition, or Lander believes the prospect of payment or perlormance -
of the Indebledrness is impalred. ‘
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insecurity, Lender in good faith belleves liself insecura,

Aight to Cure. H such a failure s curabla and #f Grantor has not been given a notice of a braach of the same provigion of this Deed of Trust within
the preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) if Granlor, after Lender serds written notice
demanding cure of such fadure: {a) cres the falure within Bfteen (15) days: or (b} f the cure requires meore than kfteen (15) days, immadiately
iniliales steps sufiicient to cure the failure and thereafier conlinues and completes all reasonable ard necessary sleps suflicient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. | an Event of Default oceurs under this Deed of Trust, at any tme thareatier, Trustee or Lender may exercise
any one or more of the foliowing rights and remedies:

Election of Remadies. Elaction by Lender lo pursue any remedy shall not exciude pwauit of any other remedy, and an election ko make
o¥ponditures of 1o take action to perform an obligation of Grantor under this Deed of Trust, atier Grantor's fakure o parform, shall ot affect
Lendars fight to declare a default and exeriss fta romedies.

_Accelerate Indebtedness. Landershallh-vuhmmhoﬂmwﬂﬂnmbmmmdmhomnlmmmm
and payable, inciuxling any prepayment penalty which Grantor would be requined ko pay.

Sale of Property. Granior waives the provisions of Section 89-1-55, Misslssippt Codde of 1872, as amended, and any successor provisions, as lar
as said Section restricts the fight of Trustee to offer at sale more than one hundred and sixty acres at a lime, and Trustea may ctier the Property as
-MueorhpartmmaummthnnmemydaambasmemdmnmhwmchambsdumM

Foreclosure, With respect to all or any parl of the Real Property, the Trusies shall, at tha request of Lander, sell the Feal Proparty after giving
notice of the time, place and terms of sale as raquited by Section 83-1.55 of the Missiasippi Code of 1672, as emended, ond any successor

provisions, and execute & deed o the purchaser of the Real Properly. Out of the proceeds arising from the sale, the costs and expenses of
expcuting this Deed of Trust, including & reasonable Trusles's fae and the atomeys’ foes prescribed in tha Note of in this Deed of Trust, shall first

ha paki; rext the amount of the iIndobiledness then remaining unpaid shail be pald: and, lastly, any baianca remaining shall be paid % Granlor of
o Grarmor's fepreaentatives agents or assigns. '

UCC Remedies. With respact to ell or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Untform Commercial Code.

Collect Fents. Lendar shafl hava the right, without notice to' Grankor to take possession of and manage tha Property and collect the Rents,
inciuding amounts past dus and unpaid, and apply ihe net procesds, over and above Lendecs costs, against the indebtodness. in furtherance of

this vight, Landar may require any tenant or other user of the Froperty to make payments ol rent or use jaes directly ta Lender. H the Rems are
collecied by Lender, then Grantor Imevocably designates Lender as Grantor's atiorney-in-iact to endorse instruments received in payment theraol

in the name of Granior and to negotiate the same and collect the procaeds. Paymerts by tenants or other users to Lender in reaponsa to Lender's
dermand shall satisty the obligations lor which the payments are made, whether or nol any proper grounds for the demand existed. Lacdar may

axercise its rights under this subparagraph either in person, by agent, o through  receiver,

Appaoint Recelver, Lender shall hava the right 1o have & receiver appainted 1o lake peasession of all of any parl of e Property, with the power b
pmtsdnndprﬂservahaPfopem'.woperatamhupanypracadngfurscbsueorsala.amtoodleﬂ!wRemslromMPropsmandnpplyh
procands, aver anvd above the cost of the recaivership, against the indettedness. The recsiver may serve withoul bond if pemitied by law.
Lender's right to the appointment of & recelver shall exist whether or not the apparent value of the Property axceeds the Indebladnesa by a
substantial amount. Employment by Lender shall not disqualify & person from serving as a recelver.

Tenency at Sulferance. H Grantor remaing in posasesion of the Properly after tha Propaerty is sold as provided above or Lender otherwise
bacomes entitled 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sulferarce of Lender or the purchaser
of the Property and shal, al Landar's opiion, eiier (1) pay & reasonable rental for the use of tha Propery, of {2) vacats the Property
immediately upon the demand of Lerder.

Other Remeclies. Trustee or Londer shall have any other right or remedy provided in this Deed of Trust or the Mate or by law.

Nolics of Sale. Lendsr shall give Grantor reasonable notice of the tima and place of any public sale of the Personal Property or of te time after
which any private sale or gther intended disposition of the Personal Property is to be made. Reasonable notice shal mean natice given at least
gn(w)dnﬁbeioremmdmenhord'upoﬂim. Any sale of Personal Property may be made in conjunction with any sals of the Real
Topeity.

Sale of the Property. To the exiert parmitted by applicable law, Granlor hersby walves sny anc all rights to havie e Property marshafied. n
exorcising its rights and remadies, the Trustes or Lender shall ba fres 1o sefl all or any part of tha Properly togather or saparately, in one sale of by
saparaie sales. Lander shall be eniitied 1o bid at any public sale on all or any portion of the Property,

A ys' Fees; Exp i Londer institutes any sull or action 1o enforce any of the terms of #4is Deed of Trust, Lendar shall be entifled o
recover such sum as he cowrt may adjudge reasonable as atiomeys’ iees at sl and upen any appeal. Whather or not any court action i
invoived, and to.jhe axtent nol prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinion are necessary et any time for tha 2, ,
pretection of its Interest or the enforzement of its rights shall become a parl of the Indebtedness payable on demand and shall bear nterest at the -
Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph Include, without limitation, however subject % any

limits under applicable law, Lender's attomeys' fees and Lender's legal expensas, whaiher or not there is a lawsuit, Including attomeys’ foes and
expenzes for bankrupicy procesdings (Including efforts to madity or vacate any automalic slay or injunction), appeals, and any articipated
posifudgment collection sorvices, the cost of searching records, oblaining 1itie reporta (inCluding fveciosure reports), surveyors' reports, and
appraisal fees, title insurance, and foes for the Tnustes, Yo the extent parmined by appliicabie law. Grantor also will pay any court costs, In addiion

to all other sums provided by law.

Rights of Trustee. Trusise shall have all of the rights and duties of Lender as set forth in thia section.
POWERS AND OBLIGATIONS OF TRUSTEE. Tha follewing provisions: relating to the powers and obligations of Trustog are part of this Deed of Trusk:

Powers of Trustee. In addition fo all powers of Trustee arialng as a matter of law, Trustee ahall have the powsr 10 take the following actions with
respact to the Property upon the written request of Lender and Granlor. (a) Join In preparing and filing a map or plat of the Real Property,

including the dadication of streats or cther rights to the public; (b] join in granting any easement or creating any resiriclion on he Real Property;

and {c) join in any subordination or other agreement aflecking this Deed of Trust or tha nterest of Lender under this Deed of Trust.

Obtigations to Notify. Trustee shall not be obligated to natity any other party of a panding sale under any other trust deed or lien, or of any ection
or procgading in which Granior, lfnder. of Trustee shall be a party, unleas the aclion or proceeding is broughl by Truates.

Trustes. Trustea ghall moed all qualifications required for Truslee under applicable law. In addition to the rights ard remedies sel forth above,
with respect to all or any part of the Property, the Trusiee shall have the right to foreciose by notice and sale, and Lender shall have the right o
foracioss by judicial foraciosure, I either case in accordance with and to the fill extent provided by appiicabla law,

Successor Trustee. Lendar, at Lender's option, may from time fo time appoin a successor Trustaa to any Trustea appointed under this Deed of
Trust by an inatrument executed and aeknowledged by Lender and recorded in the office of the recorder of Lincoln County, State of Mississippl
The instrurnent shall contain, in addition 1o all gther matters required by siate law, the namas of the orlginal Lender, Trustee, and Grantor, the book
ard page whars tis Dead of Trust is recerded, and the namae and address of the successor trusiea, and the instrument shak ba executed and
acknowledged. by Lender or its successors In interest.  The successor trusten, without conveyance of the Property, shall succeed 10 all the tite,
powet, anl duties conferred upon the Trustes in this Deed of Trust and by applicable law. This procadure for substitulion of Trustee shal govemn
o the axclusion of all other provisions for substitution.

HOTICES. Any notice required fi be givan under this Dead of Trust, Including without limitation any notice of defaull and any notice of sale shel ba

given in wrilhg, and shall be efiective when actually deliverad, when actually received by telelacsimila [uniess otherwise fequired by taw}, when
daposited with a nationally recognized ovemight couriar, or, ¥ mailed, when deposited in tha United Stales mail, as first class, cedtined of registered mal

postage prepaid, directad 10 the addresses shawn near the beginning of this Deed of Trust. All copies of notices of foreciosure from the hoider of any

lien which has priority over this Deed of Trus! shall be sent to Lendar's address, as shown near the beginning of this Deed of Trust. Any party mey
change #s address for notices under this Deed of Truat by giving formal written notice to the other parlies, specifying that the purpose of the notice is 1o

change the party's address. For notica purposes, Granior agrees 1o keep Lender informed at adl times of Grantor's current addiess. Unlesa otherwise
pravided of required by law, ¥ there Is more than one Granlor, ary notice given by Lender to any Grantor la deemed i be notice given 1o all Grantors.

MISCELLANEOLUS PAOVISIONS. The ioliowing miscelisneous provisions are a part of this Deed of Trust:

Amendments. This Desd of Truat, together with any Rmmm.mmmm&mmendmmmdﬁemub
the matiers sel forth in this Deed of Trust. No alteration of or amendment o this Deed of Trusi shall ba elfective unisss piven in wriling and signed |
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by the party or parties sought fo be charged or bound by the afteration or amerdement.

Anmnual Reports. i the Properly Is used for purposes other than Grantor's resklence, Granior shall fumish to Lender, upon request, a cerlified
statement of nel oparating income received trom the Property during Grantor's pravious fiscal year in such orm and delail as Lender shall require.
“Net operating income” ahall mean all cash feceipts from the Property less al cash expendituies made in connechon with the operation of the
Property,

Arbitration. Granlor and Lender agree that all dispules, claims and conbroversies behwesn them whether Individual, joint, or class In
naturs, arising from this Deed of Trust or otherwise, including withaut limitation contract and tort dispules, shali be arbitrated pursuant fo
the Rules of the American Arbltration Associallon in ‘effect st the Hime the ciaim Is filed, upon request of either party. No scl to Wake or
dispose of any Pmperty lhlll umsﬂtuta » walver of this srbitration agreement or be prohiblted by this arbitration agreement. This
Inciudes, without limi Injunctive rellef or & temporary resiraining order; Invoking # power of xale under any deed of trust
of morigags; obtaining a writ of llttchmenl or impoaltion of a recelver; or exerclsing any rights relaling to personal propeety, Including
taking of dispoaing of auch propesty. with or wihout judiciat process pursuant to Arlicle B of the Uniform Commercial Code. Any
dispules, cisims, or controversies concerniing the lawfuiness or ressonableneas of any act, of exerciee of sny right, concerning any
Property, Including any clalm to rescind, reform, or otherwise modity sny sagreement ralating to the Property, shail also be arbliraied,
pravided fiowaver thal no arbitraior ahall have the right or the power 1o enjoln or restrain any act of any party. Judgment ypon any award
rendered by any arbitrator may be entered in any court having Jurisdiction, Nothing In this Deed of Trust shall preciude any party from

seeking equitable relief from a court of Jurisdiction. The of estoppel, walver, laches, and simitar docirines
which would otherwise be applicable in m sction brought by a party shall be applicable In any arb proceeding, and the
commencemsant of an arbitration procesding shall be d d the of arr action for these purposes. The Federsd

Asbitration Act shall apply to the construction, interpretation, and enforcement of this mrbitration provision,

Caption Headings. Cap!imheadngsnihls DetdolTrusImhmmbmﬂpwpmsuiynndarnmlbhnmedhhmpﬁnrmﬂn
provisiona of this Doed of Trust.

Mearger. Thoreshallbemmergernfhehtareslo:asutoueatadwhsnsedofmatwmwcmMm«eshleh&nhmum
tima hod by or for the tenefit of Lender in any capacity, without the written consert of Lender.

Governing Law. This Deed of Trust will be governed by, construed and snforced in accordanca with federal lavw and the lairs of the Siade
of Mississippl. This Deed of Trust has been sccepted by Lender In the State of Mississ|ppl,

Cholca of Vanue. IlIhersisalamul.Mammmlmlbsmmmmmdmmucmmmw Siole
ol Mississippi.

No Walver by Lender. LMMMNWNMVemwaﬂmmmm Deed of Trust unlass such walver is piven in wriling and
signed by Lender, No delay or omission on the pert of Lender in exercising any right shall operate Bs & waitvar of such right or any other right. A
waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to demand stricl
compliance with that prowision or any other pravision of this Deed of Trust. No prior walver by Lendsar, nor any coursa of dealing betweon Lendar
and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future tansactions. ‘Whenaver the
consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shal not conslitule contiruing
consent o subsequent instances where such consent is required and n afl cases such consen may ba granted or withheld in the sole discretion
of Lender,

Severabliity. if a court of compelant jurlesdiction finds sny provision of this Deed of Trust to be ilepal, iwald, or uneniorcoable as o any
circumstance, that Rinding shafl not make the offending provizion Nepal, invalid, or unenforceable as to any other clrcumstance. I Jeasible, the
offerding provision shall be considared madified 8o thal # becomes legal, valid and sforcealie. H the offending provision cannot be sg modified,
it shal be considered deletad from this Deed of Trusl. Unless otherwise required by law, the Rlegaiity, invelidity, or unenforceability of any
provision of this Deed of Trust shall not aflect the legality, validity or entorceability of any other provisicn of this Deed of Trust,

Successors and Assigns, Subject i ey limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shalt be
binding upon and inure ko the benef? of the parties, their successors and assigns. i ownership of tha Property becomes vested in a person other
than Grantor, Lender, without notice 1o Granlor, may deal with Grantor's suceessors wiih reference 1o this Dead of Trust end the Indeliednoss by
way of forbearance of extenalon without releasing Grantor from the obligations of this Deed of Trust or liability under tha indebladneas,

Tima is of the Essenca. Time is of the essence In the pedomance of this Deed of Trust,

Walve Jury. AR parties to this Deed of Trust hersby waive the right to any jury trial in any action, pr ding, or lalm brought by
any party against any other party.

Waiver of Homestead Exemption, Granwrherabymhasaammurwumdbmeﬁtsdtmhmmstmdnmmmdm%md
Mississippi as Yo all indebtedness secured by this Deed of Trust.

DEFINITIONS. ﬂ\alounwingcapmluadwmdsandlanmshalhunIhelouowmmeanhgswhmuwdhmlsbwddﬁusi Unlesa specifically, .
stated to the contrary, all references to dollar smounts shall mean amounts in fawha roney of the Unfled States of America. Words and terms used i

the singuiar shalt Include the plural, and the plural shall include the singular, as the context may require. Words and terms ot otherwise defined in this
Oeed of Trust shall have the meanings atiributed to such terme in the Uniform Commargial Code;

Bensliclary. The word "Benefichary” means LUNION PLANTERS BANK, NATIONAL ASSOCIATION, and iis successors and assigns,
Borrower. The word "Borrowsr® means Vafey Realty Cornparry, and ail other persons and enliies signing the Nola in whalever capacity.

Deed of Trust. The words "Dead of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and includes withowt limitation all
assignmeni and security interest provisions relating 1o tha Personal Property and Rents.

Default, The word "Default” means the Datault sel forth in this Deed of Trust in the section titled "Defautt™.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local slatutes. requiations and ordinances relating o
the protection of human heaith pr the environment, including without fimitation the Comprehansive Ervironmental Response, Compensation, and
Liabiiity Act of 1480, as amendéd, 42 U.S.C. Section 9501, et aeq, {"CERGLA’), the Supsrfund Amentimens and Reauthorizelion Act of 1988, Pul,
L. No. 99-499 ("SARA"), the Hazardous Materials Trangportation Act, 43 U.S.C. Saction 1801, el seaqg., the Resource Congervalion and Recovary
Act, 42 U.5.C. Saction 6901, et seq;, or other applicable state or tederal laws, rutes, or regulatiors adaopted pursuant thereto.

Event of Dafaull. Thawmﬂs'ﬂivwﬁdﬂdnd!'mmamdhemmtsofdolamwbnhhhhﬂ«wddTnmhhemddafamnecliund
this Deed of Trust

Granlor, The word “Grantor* means Valiey Fealty Company,
Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation pary of any of all of the Indebtedness.
Guaranty. The word “Guaranty” means the guaranty trom Guarantor 1o Lender, including without limitation a guaranty of al of part of the Nole,

Hazardous Substances. The words “Hazardous Subsiances™ maan materials thal, because of their quantity, concentration of physical, chemical
or infactious characteristics, may cause or pose a prasent or potential hazard to human health or the environment when improperly usad, reatad,

stored, disposaed of, generaled, manulaclured, transported or otherwise handied. The words "Hazardous Substances™ ere used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materlals of waste as defined by of fisted under the
Environmenial Laws. The term "Hazardous Substances® also includes, without himitation, petroleum and petroisum by -products or any Iraction

thereof and asbeston.

Improvemerts. The word “lmprovements® means all existing and futirs Fpaovements, buiidings, siructures, moble homes sficed on the Real
Propenty, facilites, addilions, replacernams and other construction on the Real Property. )

indabtedness. The word “Indebledness” means all principat, Inlerest, end other amounts, costs and expenses payable under the Note or Pslated
Documnents, togathar with all renewals of, extensions of, madifications of, consolidations of and subslilutions for the Note of Related Documes
B any BMoUNts expended o advanced by Lender to discharpe Granlor's obligations or expenses incurred by Yiustea or Lender o arioce
Grantor's obligations under this Daad of Trust, togather with intarest on such amounts as provided in this Deed of Trust,

Lendar. The word "Lander™ means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its Buccissors and assigns.

Nole. The word “Nole" means the promissory note dated August &, 2002, in the original principal amount of $380,000.00 from
Grantor to Lender, logether with all renewals of, extensiong of, modilications of, relinancings of, consoidations of, rnd substitutions for the.
promissony nole of agreement. The maturity date of the Note ia August 5, 2012, *
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Parsonal Property. The words “Personal Froperty” mean all equipment, fixtures, and Dlhar articles of personal property now of heveafler owned
by Grantor, and now or hereafter atlached or affixed 10 the Real Proparty; togather with all accessions, parts, and additions o, all replacements of,
and alt substitulions fov, any of auch property; and legether with alf proceads [1ncludhg without kimitation all inswance proceeds and refunds of
praméums) from any sale or gthar disposition of the Proparty,

Progerty. The word "Property” means collectively the Real Propenty and the Psrsonal Property.

Real Property. The words "Real Property” mean the real propery, interests and rights, as further describad in this Deed of Trust.

Related Documents. The words “Redated Documents® mean all promissory potes, cfedt agreements, joan agreements, envimnmetsl
agreements, guaranties, sacumy agreaments, morigages, deeds of trusl, security deeds, collaleral morigages, and all other instruments,
agreoments and o hor now of hereaftar existing, In connection with the Indebladness.

Rents. The word "Rents” means alf present and future rants, revenues, income, issues, royalties, profits, amoﬂwrbeneﬂudarivadfmmh
Froparty

Trusisn. The word "Trustes™ means Mol Wesiorfiold, whote address by 4270 455 North, Suite 201, Jackson, M5 39225 and any substitule or
BUCCESSOr trustops,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF THUST, AND GRANTOR AGREES TO ITS TERMS.
JE
emmon-) VA iy

T CORPORATE ACKNOWLEDGMENT

: swrzor-""h "g{hg )
)8s
COUNTY OF _ '- Qm*fﬂfh@' )

s
Persomnyappwadmemh authority in and for the sald County and State, on this _% day of N
wmn my jurisdiction, the within named Lawrence M, Magdavitz, President of \ralley
Company, a Misslasippi i k jgedhlfamdonbohnﬂolmeamduomom [t jis act and deed, he or she s s
mwmmwwwmmmammwwurmwmmm i mentionad after Rrst having
beenduly Authorized by sa lion 30 1o do, o ",
gﬁ,uuu, WOTARY
TARY PUBLIC
My Comemiasion Expies: APupu© s
.."n-- Joet
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EXRIBIT “A"

LEGAL DESCRIPTION

Lots One (1) through Twelve (12) inclusive in Block 8 of the Town _of Ploche sccording lot_hn
OfEicial Map thereof filed in the Office of the County Recorder of Lincoln County, Nevada in
the Book of Plats, Page 37 on Sauuary §, 1974
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