R T —

f

Lincoln County

- f~s

Assessor’s Parcel Number;
11-160-02
Return To:

WMC MORTGAGE CORP,
(EQUITY SERVICES)

6320 CANOGA AVE &TH PLOOR
WOODLAND HILLS, cA 91387

Recording Requested By:

FIRST AMERICAN TITLE COF NEVADA
P.O. BOX 151048
ELY, WV 23315

_‘_—-——-_._,___(Spau Abore This Line For Recording Data) —
DEED OF TRUST

DEFINITIONS

Words used in mulliple sections of this document are defined below ang other words are defined jn
Sections 3, 1], 13, 18, 20 and 2), Certain rules Tegarding the usage of words uged in this documens are
also provided in Section 16.

(A} "Security Instrument® megns this docutnent, which is dated SEPTEMBER &, 2002
togethet with all Riders 1o this document,
(B) "Borrower" j5

BETSY 1, WHIPPLE

Borrower is the tustor
(C) lle‘ju.n is

WHE MORTGAGE Comp,
Lender is a Corporation
organized and existing under the laws of

under thig Security Instrument_

CALIFORNIA

NEVADA-Singla Family-Fannie Mas/Freddie Mac UNIFORM NSTRUMENT
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Lender’s address is P.O. BOX 5408%
LOS ANGELES, CA 90054
Lender is the beneficiary under this Security Instroment,
(D) "*Trustee" is WESTWOOD ASSOCIATES, A CALIFORNIA CORPORATION

(E) "Note"™ means the promissory note signed by Bormower and dated ~ SEPTEMBRR 6, 2002
The Mote states that Borrower owes Lender

TWC HUNDRED SEVENTY SIX THOUSAND TWO HUNDRED FIFTY AND HO/100 Dollars
(Vs 3 276,250.00 ) plus interest. Borrower has proniised 1o pay this debt in regular Periodie
Payments and to pay the deht in full not later than OCTOBER 1, 2032

(F} "Praperty” means the property that is described below under 1he heading "Transfer of Rights in the
Property.* .

{G) "Loan" means the debt evidenced by the Naote, plus interest, any prepayment charges and late charges
due under the Note, and all sumns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_] Condominium Rider ] Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 14 Family Rider
VA Rider (] Biweektly Paymeat Rider Other(s) [specify]

Arbitration Rider

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Communily Association Dues, Fees, and Assessments™ means ail dues, fees, assessments and other
charges that are imposed on-Borrower or the Property by a condominium association, homeowners
associalion or similar organization.

(K} "Elecironic Funds Transfer® means any transfer of funds, oiher than a iransaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, Iclephonic
instrument, computer, of magnetic tape $o-as 12 order, instruct, or authorize g financial institution to debit
or credit en account. Such term includes, but is not limited to, point-of-sale {ransfers, auiomated teller
machine tansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Prapeny.

{N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Inslrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and lis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be: amended from time to
time, or any additional or successor fegislation or fegulation that governs the same subject matler, As used
in this Security Instrument, "RESPA” refers to all requiremients and restrictions that are imposed in regard
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10 a “federally related mortgage loan” even if the Loan does nnt qualify as a “federally related hortgage
ipan” under RESPA,

() "Successor in Interest of Borrawer” means any party thai has waken title 1o the Propenty, whether or
not (hat party has assumed Borrower’s obligations under the Note and/or (kis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all fencwals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Trustee, in  trust, wiih power of sale, (he following  described propenty  located  in  the
COUNTY of LINCOLN :

{Type of Recording Turigdicrion) [Name of Recording Jurisdiction]
14

LEGAL DESCRIPTION ATTACHED HERETO AND MADR A _PART HEREOP AND KNOWN AS
EXHIBIT "Ae*. .

4
LA
Parcel ID Number:  11-160-02 which currently has the address of
HCR 61 BOX 25 [Sureed)
HIKO (Ciyl, Nevada 89017  [zip Coxde]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crecied on the propenty, and ali
€aseiments, appurtenances, and fixiures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instruyment as the e .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay
the right 10 grant and cotivey the Property and that the Property is uncncumbered, except for encumbrances

demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenanis with limited varialiong by jurisdiction to constitute a uniform security instrument covering real
property.

lwUNIFi:)litM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, snd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay fupds for Escrow liems

%
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
currency. However, if any check or ofher instrument received by Lender ag payment under the Note or this
Security Instrument is returned ro Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and 1his Security Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b) money order; (¢} cerified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be desi gnated by Lender in accordance with ihe notice provisions in Section 15,
Lender may retum any payment or partial payment if (he payment or parial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to-bring the Loan

the Loan current, If Borrower does ot do 50 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower., If not applied earlier, such funds wilf be applied to the outstanding
priacipal balance under the Note immediately prior to foreclasure. No offset or claim Jhich Borrower
might have now or in the future against Lender shall relieve Bommower {rom making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. AppBcealion of Payments or Proceeds, Except as otherwise described in this Section 2, all
paymenis accepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Noie; {c) amounts due under Section 3. Such payments
shall be applied 16 cach Periodic Fayment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note. .

IF Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 3
sufficient amount 10 Ppay any late charge due; the Paymient may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ang ta the extent that, cach payment can be
peid in full, To the extent that aily excess exists afier the payment is applied 1o the full payment of one or
more Perigdic Payments, such excess may be applied to any lare charges due, Valumary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amaunt, of the Periodic Payments,

3. Funds for Escrow Jtems. Borrower shalt pay 1o Lender on'the day Periodic Payments are dug
under the Note, uniil the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance Tequired by Lender under Section i and (d) Mongage Insurance
pPremiums, if any, or any sums payable by Borrower o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.* At origination or at any time during the term of (he Loan, Lender may fequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem, Borrower shall prompily furnish to Lender ajl notices of amounts to
be paid under this Section, Borrower shall pay Lender (he Funds for Escrow lems unjess Lender waives
Barrower's obligation to pay the Funds for any or-all Escrow Items. Lender may waive Borrower's

abligation to pay to Lender Funds for any or all Escrow hems at any time, Any ZEWMW“ may only be
s
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be a covenant and agreement contained in this Seeurity Instrument, as the Phrase "covenant and agreement”™
is used in Section 9. If Borrower js obligated 10 pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise ils rights under Seciion 8
amd pay such amount and Borrower shall then be oblipated ynder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a5 (o any or all Escrow liems al any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendar all Funds, and in
such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Ntems or otherwise in accordance bvith Applicsble
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurneneality, or entity (including Lender, if Lender is an inslitution whose depasils are 0 insured) ot in
any Federal Home Loan Bank. Lender shal| apply the Funds to pay the Escrow ltems 1o later than the time

Funds as required by RESPA,

If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is g shortage of Funds held in escrow,
as defined under RESPA, Lender shafl notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amotnt necessary to make up the shortage in accordance with RESPA, hut'in no more than 12
monthly payments. If there js a deficiency of Funds held in escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall Pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Secarity Instrument, Lender shan promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiony
atiributable 1o the Property which can attain priority over this Security Instrument, Jeasehold payrents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shal| pay them in the manner provided in'Section 3,

Bommower shall promptly discharge any lien which has priority over this Security Instrument unless

to Lender, but only so long as Borrower js performing such Bgrecment; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, bt only until such Proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaclery 1o Lender subordinating
the Tien to this Security Instrumeng, If Lender determines that any part of the Property is subject 1o a Ji
which can antain priority over this Security Insirument, Lender may give Borrower a notice identifying lﬁ:
|
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lien. Within 10 days of the daie on which thal natice is given, Borrower shall satisfy the lien or 1ake one or
more of (he actions set fonth above in this Section 4.

Lender may require Borrower to pay & one-time charge jor a real estale tax verification andfor
Teponting service used by Lender in canneclion wih this Loan.

This insurance shall be maintained in the amounts (including deduetibie levels) and for the periods thay
Lender requires. What Lender requires pursuant 1o the preceding sentences ean change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Boirower subject to Lender’s
right to disapprove Bormrower's choice, which riglu shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for foad zong
determination, cenification and tracking services; or {b) a one-lime charge for flood zose determination
and certification services and subsequent charges each time Femappings or simular changes occur which
reasonably might affect such determination or ceriification. Borrower shall also be redhonsible for the
Payment of any fees imposed hy the Federai Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 1o matniain any of the coverages described above, Lender may pbtain insurance
coverage, at Lender's option and Borrower's expense. Lemder is under po abligation to purchase any
particular type or amoumt of coverage. Therefore, such coverage shali cover Lender, bug might or might
not protect Borrower, Borrower’s equity in the Property, or the coments of the Properiy, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower

certificates. If Lender requires, Borrower shall promptly give ta Lender i) receipts of paid premiums and
fencwal notices, If Borrower obiains any form of insurance Loverage, not otherwise required by Lender,
for damage to, or déstruction of, ihe Property, such policy shalt include a standard Thortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.,

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender
tay make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or Tepair is economically feasible and
Lender’s security is not lessened. During such repair and sestoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an oppartunity 1o inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Fequires interest 1o be paid an such insurance procesds, Lender shali not be required to pay Borrower any
interest or eamnings on such procesds. Fees for public adiusters, or other third parties, tetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
tiw restoration or repair is not eeonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd o the sums secured by this Security Instrument, whethier or not then due, with
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the excess, if any, paid o Borrower. Such insurance procueds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seille any available insurance
claim and related matters. IF Borrower does not respond within 30 days o a notice from Lender that the
insuranice casrier has oftered 1o settle g claim, then Lender may negotiate and settle the claim. The I -day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 er otherwise, Borrawer herehy assigns 1o Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
() any other of Borrower's rights (other than the right 1o any refumd of unearned premiums paid by
Barrower) uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propenty. Lender nay use the insurance proceeds either to repair or restore the Propenty or
to pay amounts wnpaid under the Node or this Security [nstrument, whether or not then due,

6. Oceupancy. Borrower shall oceupy, establish, and use the Propenty 88 Borrower's principal
residence within 60 days afier tw execution of this Security lnstrument and shall continpe to occupy the
Property as Borrower's principal residence or at least one year after the date of oa:upanx, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxieniating
circumstances exist which are beyond Borrower's controf, )

7. Preservation, Maintenance and Prateclion of the Property; Inspections. Bofrower shall not
destroy, damage or impair the Property, atlow (he Property 10 deteriorate or commit waste on the
Property. Wliether or not Borrower is fesiding in the Property, Borrower shall maintain the Propenty in
erder to prevent the Propeny from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuam o Section 5 that FPAT Or restoration is not econvnically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further duierioration or damage. If jnsurance or
condenunation procecds are paid in connection witit dunage 10, or the taking of, the Property, Borrower
shatl be responsible far Tepairing or restoring the Propenty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a sinple payment or in a series of
Progress payments as the work is completed. If the insurance or condempation proceeds are noy sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such tepair or restoration.

Lender or-its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interiar of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection specifying such reasonable cause,

8. Borrower’s  Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower's:
knowledge or consent gave malerially faise, misleading, or inaccurate information or stalements o Lender
for failed 10 provide Lender with material information) in connection with the  Loan. Material
representations include, bl are not limited Lo, fepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agrecawnts contained in (his Security Instniment, {b) thers
is a Jegal proceeding thal might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfefture, for
enforcement of a lien which may attain priority over this Security Instrement or 10 enforce laws or
regulations), or (c) Borrower has ahandoned 1he Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o proteet Lender's interest in the Propeny and righis under ihis Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchule, but are not fimited 10 (a) paying any sums secyred by a lien

which has priority over this Security. Instrument; (b} appearing in court; and (c) paying reasopable
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attomeys’ fees (o protect its interest in the Property andfor rights under this Security Instrament, including
ils secured position in & bankrupicy proceeding. Securing the Propenty includes, but is not limited 1a,
entering the Propeny o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utitities tmed
o or off. Alliough Lender may ke action under this Seetion 9, Lender does not have 1o do 50 and is not
wrder any duty or obligation 1o do so. It is agreed that Lender trcurs no liability for not taking any or ali
actions authorized uinder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nntice from Lender 10 Borrower requesting
payment.

If this Security Instriment is on a leasehold, Borrower shall comply with alt the provisions af the
lease. M Borrower acquires fee title to the Properiy, 1he leasehold and the fee (itle shall not merge unless
Lender agrees to the merger in writing. .

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in effect, It’.tfor any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a egst substantially
cquivalent to the cost 10 Bomrower of the Mortgage Insurance previously in effect, from an aliernate
mortigage insurer sclected by Lender. If substantially equivalent Mongage nsurance coverage is nod
available, Borrower shall continue 10 Pay to Lender the amouat of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retgin these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings ou such loss resérve. Lender can no longer require losg
Tescrve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insuter selected by Lender again becomes available, is obtaied, and Lender requires

Insurance as a condition of making the Loan and Borrower wis required 1o make separately designared
payments toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mongage Insurance in effert, or to provide a non-refundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination-or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrowet's obligation to pay inferest at the rate provided in the Note,

Mongage Insurance reimburses Lender (or.any entity that purchases the Note) for cemain losses jt
may incur if Borrower does not repay the Loan as agreed. Borrower is mot & party to the Mortgage
Insurance.

Morigage insurers evaluate their totat risk on all such insurance in force from time to time, and may
enter into egresments with other parties that share or modify their risk, or reduce Josses, Thess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the gther party (or parties) to
these agreements. These dpreements may require the mosigage insueer {0 make payments using any source
of funds that the mongage insurer may have available (which may include funds oblained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosurer,
any other entity, or any affiliare of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a poftion of Borrower's payments for Mornigage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shars of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. * Further:

{a} Any such agreements will not affect the amounis that Borrower has agreed {o pay for
Mertgoge Insurance, or any other terms of the Loan. Such agrecments will not inerense the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Borrower to any refund.
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(U} Any such agreements will not affect the rights Borrower haos - it any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right fo receive certain disclosures, to request and obrain cancellation of the
Mortgnge Insurance, (0 have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Morigage Inswrance premiums that were unearned at the time: of such cancellation or
termination,

11. Assipnment of Miscelluncous Proceeds; Forfeilure. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender,

If the Propeny is damaged, such Misceltaneous Proceeds shall be applicd to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's seclrity is not lessened,
During such repair and restoration period, Lender shail have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opporunily to inspect such Property to ensure the work has been completed ta
Lender’s satisfaction, provided that such inspection shall be undertaken prompsly. Lender may pay for the
Fepairs and restoration in a single disbursement or in a series of PrOgress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law Fequires interest to be paid on such
Miscellaneous Proceeds, Lender shajl nok be required to pay Borrower any interest or ings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lendermurity would
be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscelluneous Proceeds shall be
applied in the order provided for in Seciion 2. ;

In the event of a total taking, destruction, ot foss in value of the Property, the Miscellancous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with -
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destnyction, or loss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Secority Instrament immediately before the partial
taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrumenmt shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower*

In the event of a partial taking, deslruction, or loss in value of the Property in which the fair market
value of the Properly imimediately before the partial taking, destruction, or loss in value is less than the
amount of the sims secured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, afrer ‘nofice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to sett]e 4 claim for

Borrower fails to respond 10 Lender within 30 days after the date the notice js given, Lender is authorized

sums secured by this Security Instrument, whether or oot then due. "Opposing Party” means the third pany
that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a right of actioa in
regard to Miscellaneous Proceeds, -

Borrower shalt be in default if any action of proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propenty or other material jmpairment of Lender'y
interest in the Propeny or righis under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forieiture of (he Property or other material
impairment of Lender's interest in the Propenty or rights under this Securily Insirument. The procecds of
any award or claim for damages that are attributable lo the impairmem of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied 1o resioration or repair of the Property shall be
applied in the order provided for in Section 2,

)
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Lincoln County

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
piyment or modification of amortization of the suns secured by 1his Security Instrument Branted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in interest of Boreower. Lender shall aoy be required o commence proceedings against
any Successor in lnierest of Borrower or 1o refuse (o extend time for payment or olherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender jn exercising any right or
remedy including, withont limuation, Lender's acceplance of paymenls from third persons, entities or
Successors in Interest of Borrower or in anwounts tesg than the amount then due, shall not be a waiver.of or
preclude the exercise of any Tight or temedy,

13. Joint and Several Liability; Co-signers; Successors und Assipns Bound, Borrower cavenants
and agrees that Borrower's obligations angd liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but daes not execute the Note (@ "co-signer™): (a) is co-signing this
Security Instrumem only to mongape, grant and convey the co-signer’s interest in {he Property under the
terms of this Security Insirament; (b} is not personally obligaled o pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, mgdify, forbear ar

i i i i ote without the

Subject to the provisions of Section 1B, any Successor in Tnierest of . Borrower who assumes
Borrower's oblipations under this Security Instrument in writing, and is approved by Lender, shatt obtain
all of Borrower’s rights and benelits under this Security Instrument, Borrower thail not be released from
Borrower's obligations and liabitity under this Security Instrument unless Lender agrees 10 such release in
wriling. The covenants and dgreements of this Security Instrument shai] bind (except as provided in
Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Bortower fees'for services performed in connection with
Borrower's default, for the purpase of prolecting Lender's inicresq in the Propenty and rights under this
Security Instrumen, including, but not limiged ta, avomeys’ fees, propetty inspection and valuation fees,
In regard to any other fees, the absence of express authority in ihis Security Instrument to charge a specific
fee to Borrower shall not he consirucd as a prohibition on (he charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securily Insinuinent of by Applicable Law, .

If the Loan is subject to a Jaw which sets maximum foan chatges, and that law is finally interpreted s0
that the interest or other loan charges collected or 1 be collected in connection with the Loan excsed the
permitted limits, then: (a) any such toan charge shatl be reduced by the zmoung necessary to reduce the
charge to the perminted limi; and (b) any sums atready collected from Borcower which exceeded permitted
limits will be refunded to Borrower. - Lender miay choose to make this refung by reducing the principal
owed under the Noie or by making a direct payment to Borrower. If a refumd reduces principal, the
reduction will be ireated as g partial prepayment without any prepayment charge (whether oy not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment t6 Borrower will constiliie a wajver of any right of action Borrower mighl have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or whep actually delivered to Borrower's
notice address if sent by ether means. Notice (o any one Borrower shali constitnte notice to all Barrowers
unless Applicable Law expressly requires otherwise, The notice address shall be: the Property Address
unless Borrower has designated a substiture notice address by notice to Lender, Borrower shalj prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
fotice to Lender shall be given by delivering it or hy mailing it by first class mui] 1o Lender's address

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement witl “satisfy the corresponding requirement under this Security
rument,

Insy /'
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16. Governing Law; Severabifity; Rules of Construction, This Security Instrument shall be
governed by federal taw and the law of (he Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicily allow the panies 1o agree by contract or it
might be sitent, but such silence shall not be consirued as a probibition against agreement by contract, In
the event that any provision or clause of this Security Instremwent or the Noge conflicts with Applicable
Law, such conflict shall not affect other provisions of s Security Instrument of the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascyline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean apd
include the plural and vice versa: and (c) the word "may™ pives sale discretion without any obligation 10
take any action, .

17. Borrawer's Copy. Borrower shall be Biven one copy of the Note and of this Security Instrument,

18, Transfer of the Froperty or a Beneficial Interest in Borrower, As used in fhis Section 18,
"Interest in the Propenty” means any legal or beneficial interest in the Propenty, including, but not limited
to, thosc beneficial interests transferred in a bond for deed, contract for deed, installment ¥ales contract er
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 3 purchaser.

If all or any parnt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without, Lender*s prior
written consent, Lender may require immediate payment in full of 2l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrower noiice of acceleration, The notice shall
provide a period of not less than 3 days from she daie the notice is given in accordance with Section 15
within which Borrower must pay alt sums secured hy. this Security. Insirument. If Borrower fails o pay
these sunys prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Righi to Reinstate After Acceleration. If Borrower meers certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursvant to any power of sale contained in

conditions are that Borrower: (a) pays Lender all sums which then would be duz under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
apreements; (c) pays all expenses incurred in enforcing this Security Tnstrument, including, but not Timited
10, reasonable attomeys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d}

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (c)
certified check, bank check, ireasurer’s check or cashier’s check, provided any such check is drawn upon
an instiwtion whose deposits are insured by a federal agency, insteumentality or entity; or (d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effective as if no acceleration had eccurred. However, this righi 1o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
the Note (together with this Security Instniment) can be soid one or more times wilhout prior notice to
Borrower. A sale might result-in 2 change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security lastrument and perlorms ather morigage foan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
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one or more changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will siate 1he name and address of the
new Loan Servicer, the address 10 which payments should be mede and any other information RESPA
requires in connection with a notice of transfer of servicing, !f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as cither an
individual litigant or the member of & class) that arises from the other pary's actions pursuant io this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieped breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be feken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant ta Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to salisfy the notice and OppOTtuRity |oq;|akc corrective
action provisions of this Section 20. ‘

21. Hazardous Substances. As used in this Section 2I: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other Hammable or toxic petroleam products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactive materials;
{b) "Environmental Law® means federal laws and taws of the jurisdiction where the Property is located that
relate 1o health, salfety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) z2n "Environmental
Condition” means a condition that can cause. contribute fo, or otherwise trigger an  Environmentat

" Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons
Substances, Or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is in viotation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due o the prisence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value of th: Propenmy. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Razardons Substances that are generally recognized 1o be appropriaie to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsult
or other action by any povernmental or regulatory agency or private panty involving the Properiy and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditien, including but not limited to, any spilling, leaking, discharge, release or threat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Propenty. If Bormwer learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmemial Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
wcr LB
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant apd agree as follows:

22. Acceleration; Remedics. Lender shail give notice to Berrower prior to acceleration following
Borrower’s breach of ANy covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b} the action required lo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaul( maust he cured; and {d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured hy
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right o reinstate after acceleration and the Fight to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. IT the defouit is nof cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law, Lender shall be entitled to collect all expenses jiien in pursiing the
remedies provided in this Section 22, including, but not fimited to, rmomhler:&neys' fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute written

the persons prescribed by Applicable Law. Trustee shall give public notice of 1ale to the persons and
in the manner prescribed by Applicable Law. Afier the time required by Applicable Law, Trustee,
without demand on Borrower, shall selt the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines, Trustee may postpone sale of all or any. parcel of the Property by public
aunouncement at the time and place of any previously scheduled sale. Lender or jts designes may
Purchase the Property at any sale, .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or Implied, The recitals in the Trustee’s deed siall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but noi limited to, reasonable Trustee’s
and aftorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any excess 1o the
Pperson or persons legally entitled to i, .

23. Reconveyance, Upon payment of al! sums secured by this Security Insirument, Lender shall

evidencing debt secured by this Security Instrument to- Trustee, Trustee shall reconvey the Property
withowt warranty to the PeIson or persons legally entitled 10 it. Such person or [rersons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fe= iy

24. Substitute Trustee. Lender at jis option, may from time to time remove Trustee and appoint a
Successor trustee (o any TFrustee appoinied hereunder. Without conveyance of the Property, the stieoessor
trustee shall succeed to all e title, power and duties conferred upon Trustee herein and by Applicable

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
US.§ 2,762.5n .
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
M L)y -
BETSY L widPPIR Bomuwer
{Seal)
t -Barmower

&
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Bomrower -Bormowey
|
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STATE OF NEVADA
COUNTY OF
This instrument was acknowledged before me on by
My Contmission Expires: t
é
i) y .
AT MHbacH QerT
. &,
R "
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  6TH day of SEPTEMBER, 20032 . and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument*) of the same date given by (he undersigned (the "Borrower") 1o
secure Borrower's Note 1o ?

WMC MORTGAGE CORD.

(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located
at: : 4
HCR 61 BOX 25
HIKO, NV B9017°
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

. ADDITIONAL COVENANTS, Tn-addition to the covenanis and agreements made in the Secucity

b Instrument, Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.5000 %. The Notce provides for
changes in the interest rare and the monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER, 2004 , and on that
day every sixth month thereafier, Each date on which my interest rate could change is called .5 "Change
Date.®
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR ndau] - Single Family

Page 1 of 4 nitials: M
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(B} The Index

Lincoln County

Beginning with the first Change Date, my interest rate will be based onan Index. The “Index” is the
average of interbank offered rates for six-monih U5, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs-is called the

"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Mote Holder will give me notice of this choice. t

(C) Calculation of Changes

Before cach Change Date, the Note. Holder will caleulate my new interest e by adding

SIX AND THREE FOURTHS
Current Index, The Note Holder wil)

percentage poinis ( 6.7500 %) to the
ihen round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Naote Holder will then determine the amount of the monthiy payment that would be sufficient 1o
repay the unpaid principal that [ am expected (o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

, my monthly payment.
R

(D) Lirnits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

11.0000 % or less than

3.5000 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than  ONE PERCENT

from (he tate of interest 1 have been
greater than 16,0000

(E) Effective Date of Changes

paying for the preceding six months. My interest rate will never be
% or less than 9.5000 %.

My new interest rate will become effective on each Change Date. } will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the, amount of

my menthly payment changes again.

1172284 oo
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ray interest rate and the amount
of my monthly payment before rhe effective date of any change. The notice will include information
fequired by taw to be given 1o me and: also the title and telephone number of & person who will answer any

question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY
Uniforre Covenant 18 of the Security Inst

OR A BENEFICIAL INTEREST IN RORROWER
rument is amended to read as follows: ¢

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

I8, "lnterest in the Praperty” mean
but not limited to, those beneficial

s any legat or beneficial inerest in the Propesty,; including,
inierests transferred in a bond for deed, contract for deed,

installiment sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dae 1o 2 parchaser,
I all or any pagt of the Property or any Interest in the Property is sold or transferred for if

a Borrower is not a naiural person

and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all

sums secured by this Secority Instrument, However, 1his option shall not be exercised by Lender

if such exercise is Prohibited by Applicable Law. Lender also shall noy exercise this option if:

{(a} Borrower causes to be submitied to Lender information required by Lender 1o evaluate the

inlended transferee as if 2 new loan were being made (o the (ransferer; and (b} Lender *
’ A reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of 4 breach of any cavenant or agreement i this Security Instrument is acceptahle to

Lender.

Lender releases Borrower in writing

If Lender exercises the option o 'require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not less thag 30 days from
the date the notice is given in accordance with Section 15 withig which Borrower must pay ali

sums secured by this Security Inse

rument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further potice or demnand on

1172264 o1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

Adjustable Rate Rider.
{Seal)
-Borrower:
t
(Seal) (Seal)
(Seal) (Seal)
+Bormwer -Borrower
L - )
B, o
- (Seal) (Scal)
-Borrower -Bomower
1172284 w10 Page 4 of 4
MECDII52 {13/99) - E322F - NV - 10491259 [110451159-3)
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Lincoln County

.

SECOND HOME RIDER

THIS SECOND HOME RIDER iz made this 6TH day of SEpPTEMBER 2002
and is incorporated into ang shall be deemed 1o amend and supplement “the Mongage, Deed of
Trust, or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
Borrower” whether there are one or MOTe  personsg undersigned) to secure Borrower's Note 1o

WMC MORTGAGE CORP. *

(the “Lender™) of ihe same date and covering the Property described in the Securilytln.!!mnlmt {the
"Property*), which js located at:

HCR 61 BOX 25 i

HIKO, NV B9017 F)

Arrangement of to any vental pool or agreement thar requires Borrower either to rent the
Property or give a management {irm or any other person any control aver the OCCUpAnCY or use
of the Propenty.

to Lender {or failed 1o Provide Leader with materiag information) in connection with

MULTISTATE SECOND HOME RIDER - Single Family -

Fasinia Moe/Freddie Mac UNIFORRM INSTRUMENT 3890 101
Pags 1ot 2 tnmalsﬁ‘ﬁ:z

@;aesn 0011} VMP MORTGAGE FORMS - 1800)521-7291

MFCDN9 0198 - E3pap _ py 10491250 [110491255.5)
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Lincoln County

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

(Sealy (Seal)

BETSY L. WHIAPLE - Bocrower = Borrower
t

(Scal) L (Seal)

= Borrower Fs - Bormowey

(Seal) (Scal)

Botrower - Bormower

[ N

{Seal) ‘ (Seal)

- Bormower - Borrawer

;3858 (0011) Page 2 of 2 Form 3830 1/01
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Lincoln County

. \r‘A -

ARBITRATION RIDER

INCORPORATION BY REFERENCE OF AGREEMENT
FOR ARBITRATION OF DISPUTES

This Rider is made this 6TH day of SEPTEMBER, 2002 , and'is incorporated
into and shall be deemed to amend and supplement the Security Instrument of the same

date given by the undersigned (the “Borrower™) to .
WMC MORTGAGE CORP, :
(the “Lender™} covering the property described in the Security Instrument and focated
at: _ .
HCR 61 BOX 25 ¢
HIKO, NV 89017
{Property Address]

To the extent that the provisions of this Arbitration Rider - Incorporation By
Reference of Agreement for Arbitration of Disputcs (the. “Rider™) are inconsistent with,
the provisions of the Security Instrument and/or the related Note, the provisions of this
Rider shall prevail over and shall supercede any such inconsistent provisions of ths
Security Instrument and/or the related Note.

By this reference, the parties to this. Security Instrurnent incorporate as if set
forth herein in full the Agreement for the Arbitration of Disputes, executed in
conjunction with the Security Instrument and related Note.

oz
VL. WINPPLE Date Date
Date Date
Date Date
MULTISTATE - Arbitration Rider
MPCD989% - 0695 1491259
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Lincoln County

EXHIBIT "A"

LEGAL DESCRIPTION

PARCELT:

That portion of the West Half of Section 7, Township 6 South, Rzmge 61 East, Mount Diablo
Meridian, described as follows:

Parcel Two (2) as shown on Parcel Maps recorded August 20, 2002 in Flat Book B, Pages 445
and 446 as File Nos. 118695 and 118696 in the Office of the County Recorder of Lincoln
County, Nevada.

PARCEL IT:

A non-exclusive 40 foot wide eascment for ingress and egress and incidental purposes thereto,
over and across that portion of Parcel 1 and Parcel 3 as shown by Parcel Maps recorded August
20, 2002 in Plat Book B, Pages 445 and 446 as File Nos. 118695 and 118696 in the Office of the
County Recorder of Lincoln County, Nevada, the centerline of which is more particularly

described as follows:

Beginning on a peint of the right-of-way boundary of U_S. Highway 93, from which the East
quarter comer of Section 7, Township 6 South, Range 61 East, of the Mount Diablo Meridian
bears N 89°29'31" E 2965.72'; Thence going Westerly through Parcel 1 to Parcel 2 Boundary §
77°53'57" W 804.82"; Thence continuing S 77°53'57" W 301.57" into said Parcel 2; Thence N
02°48'07" W 116.56" at a point where the easement to the West begins; Thence continuing N
02°48'07" W on the present farm road 98.15 to the Northerly Parcel 2 boundary, which easment
goes to the existing gate in Parcel 1 fence-line.

= I
= s
- "3 B A8
PpE © 5'—‘-‘0
clz s 3 o3
e ® S
o d= m
e 2 3 =
s = o
= m oo
o % =
mo = = ‘?12
m W
< o @
)

soor {H

-J
o=
o
b

—_———— e

BE8BTI

)
N




