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DEED OF TRUST

THIS DEED OF TRUST is dated July 16, 2002, among MATTHEW TOWNS ("Grantor”); NEVADA STATE BANK,
whaose address is WARM SPRINGS BRANCH, 1501 EAST WARM SPRINGS RD, HENDERSON, NV 89014 (referred
to below sometimes as "Lender” and sometimes as "Beneficiary"”); and First American Title Company of Nevada,
whose address is 3760 Pecos-McLeod, Interconnect #7, Las Vegas, NV 89121 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains, sells and conveys to Trustee with power of sale
for the benefit of Lender as Beneficiary all of Grantor's right, title, and interest in and'to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water,

water rights and ditch rights (including stack inutilities with-ditch or irrigation rights); and all other rights, rovyaities, and profits relating to the
real property, including without limitation-all minerals, oil, gas, geothermal and simiiar matters, (the "Real Property”} located in

LINCOLN County, State of Nevada:

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, STATE OF NEVADA, BOUNDED AND
DESCRIBED AS FOLLOWS:

PARCEL NO. 34 AS SHOWN ON PARCEL MAP FOR JAMES VINCENT, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF LINCCOLN COUNTY, RECORDED MARCH 8, 1999 IN BOOK B, PAGE 194 OF PLATS, PLATS,
AS FILE NO. 112430 AND CERTIFICATE OF AMENDMENT RECORDED MARCH 17, 1999 IN BOCK B, PAGE
201 A/B OF PLATS AS FILE NO. 112467, LOCATED IN A PORTION OF THE NE 1/4 OF SECTION 15,
TOWNSHIP-1 NORTH, RANGE 67 EAST, M.D.B.&M., LINCOLN COUNTY, NEVADA.

LCAN #018040320004003129

The Real Property or its address is commonly known as PARCEL 34 PONDERSORA PINE ST, PIOCHE, NV 89043.
The Real Property tax identification number is 001-341-25

Grantor presently, absolutely, and irrevocably assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and
interest in and to all present and future lzases of the Property and all Rerts from the Praperty. In additior, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personai Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO
SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantar shalf pay to Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and made a part of this Deed of Trust: Cawvenants Naos. 1,
3.4,.5,6, 7,8 and@of NR.S, 107.030. The rate of interest after default for Covenant No. 4 shall be the rate as prior to default. The percent
of counsel fees under Covenant No. 7 shall be ten percent(10%). Except for Covenants Nos. 6, 7, and B, 10 the extent any terms of this Deed
of Trust are inconsistent with the Statutory Covenants the terms of this Deed of Trust shall control. Covenants 6, 7, and 8 shall control aver
the express terms cf any inconsistent terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantar may {1} remain in passessian and control of the Property; {2}
use, aperate or manage the Property; and (3) coilect the Rents from the Praperty.
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Duty to Maintain. Grantor shail maintain the Property in good candition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its valye.

Compliance With Environmentat Laws. Grantor represents and warrants to Lender that: (1} Buring the periad of Grantor's awnership of
the Property, there has been no USe, generation, manufacture, Storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Praperty; (2) Grantor has no knowledge of, or reasen to beliave that there has
heen, except as previcusly disclosed to and acknowledged by Lender in writing, lal any breach or violation of any Environmental Laws,
{b) any use, generatian, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance an, under,
about or from the Property by ary prior owners or accupants of the Progerty, or (o) any actual or threatened fitigation or claims of any
kind by any person relating to such matters: and {3} Except as previcusly disclosed to and acknowledged hy Lender in wrtting, {al neither
Grantor nor any tenant, caontractor, agent or other authorized user of the Praperty shall usa, generate, manufacture, store, treat, dispose of
ar release any Hazardous Substance an, under, about or from the Property; and (b) any such activity shall be canducted in comgpliance
with all applicabie federal, state. and local {aws, regulatians and ardinances, including without limitation all Environmental Laws. Grantar
authorizes Lander and its agents 1o enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may daem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections ar tests made by Lender shall
be for Lender's purposes orly and shall not be construed to create any responsibility or liability on the part of Lander ta Grantor or to any
ather person. The representations and warranties contained herain are based on Grantor's due diligence in investigating. the Property for
Hazardous Substances. Grantor hereby (1} releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and  (2) agrees to indemnity and. hold harmless Lender
against any and all ctaims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
ralease or threatened release accurring prior to Grantor's awnership or interestin the Property, whether or nat the same was or should
nave been known to Grantor. The provisions of this section of the Deed of Trust, including the cbligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconvevance of the lien of this Deed of Trust and shall not he affected by Lendsr's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance mor commit, parmit, or suffer any stripping of or waste on or to
the Property or any portien of the Property, Without limiting the generality of the foregoing, Grantor will not remove, of grant 1o any ather
party the right to remove, any timbar, minerais lincluding ait and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Grantor shail not demolish or remove any improvements from the Real Froperty withsut Lender’'s prior written
consent. As a condition to the removal of any improvements, Lander may require Grantor to make arrangements satisfactory to Lender to
replace such Improvemants with Improvemnents of at least equal vaiue.

Lender's Right to Enter. Lander and Lender's agents and representatives may enter upon the Real Property at ail reasonable times to attend
1o Lender's interests and to inspect the Real Property far purposes of Grantar's compliance with the terms and conditions of this Deed of
Trust,

Compliance with Governmental Requitements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereaftar
in effect, of all governmental authorfties applicable to the use ar cccupancy of the Praperty. Grantor may contest in good faith any such
law, ordinance, ar regulation and withhoid comptiance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so Iong as, in Lender's sale opinicn, Lender's interests.in the Property are not jecpardized. Lender
may require Grantor to past adeguate security ar a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Progerty are reasonakbly necessary to protect and preserve the
Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Granter shail pay when dueland in ail avents prior to delinquency) alf taxes, speciafl taxes, assessments, charges (including
water and sewer}, fines and impasitions levied against or on account of 'the Property, and shall pay when due all claims for wark done on or
for services rendered or material furnished to the Property. Grantor shall maintain the Property free aof all liens having priority over or equal
10 the interest of Lender under this Deed of Trust, excegt for the lien of taxgs and assessments not due and except as otherwise provided
in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connecticn with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is-not jeopardized. If a lien arises or is filed as a rasult ot nonpayment,
Grantar shall within fifteen (1 5) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notics of the filing,
secure the discharge of the lien, or if requested by Lander, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lerder in an amount sufficient 1o discharge the lien pius any costs and attorneys' fees, or ather charges that could accrue
as a result of a foreclosure or sale under the iien. In any contest, Grantor shall defend itself and Lender and shal! satisfy any adverse
judgment before enfarcament against the Property. Grantor shall name Lender as an additional obiigee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lander satisfactory evidence of payment of the taxes or assessments and shail
authorize the appropriate gavernmental official to deliver ta Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantar shall notify Lender at least fifteen {15} days before any work is commenced, any services are furnished, ar
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
wark, services, or materials. Grantar will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended ctoverage endarsements on
a fair vaiue basis for the fuil insurable value covering all Improvemnents on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as
Lender may reasonably require. Policies shaif be written in form, amounts, coverages and hasis reasonably acceptabie to Lender and issued
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by a company or companigs reasonably acceptabie to Lender. Grantor, upan request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in ferm satisfactory to Lender, including stipulations that coverages will not be cancelled ar diminished
without at least ten {1Q)-days prior written notice to Lender. Each insurance policy also shall include an endarsement providing that
caverage in favor af Lender will not be impaired in any way by any act, omissien or default of Grantor or any othér parson. Should the Real
Property be located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to gbtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Praperty
is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum paiicy limits set under the National Flood Insurance Pregram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fais to do so within fifteen {15) days of the casuaity. Whether
or not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the
proceeds 10 the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair af the Praperty. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrayed improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds far
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not cammitted to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appiied
to the principal balance of the Indebtedness. If Lender hoids any proceeds after payment in-full of the Indebtedness, such proceeds shall be
paid to Grantor as Grantor's interests may appear.

Compiiance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
pravisions under this Deed of Trust, ta the extent compliance with the terms of this Dead of Trust would constitute a duplication of
insurance reguirement. If any proceeds from the insurance ‘became payable on loss, the provisions in this Deed of Trust for division of
proceeds shall apply only to that portien of the proceeds not payabie to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests, encumbrances, and other claims,
(B} to provide any required insurance on the Property, (C) to make repairs to the Property or to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, then Lender may do so. If any action or proceeding is commencad that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender toe the date of repayment by Grantor.  All such expenses will become a part of the
indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Note and be apportioned among and
be payable with any installment payments tc become due during either (1) the term of any applicable insurance policy; or (2) the remaining
term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any other rights or any remedies to which
Lender may be entitled an account of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpie, free and clear of all liens
and encurnbrrances other than those set forth in the Real Property description or in the Existing indebtedness section below or in any title
insurance policy, title repert, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b}
Grantor has the full right, power, and authority to execute and deliver this Dead of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend the title ta the Property against
the lawful ciaims of all persons. [n the event any action or proceeding is commenced that questions Grantor's title or the interest of
Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shail be entitled to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Granter will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request frem time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the FProperty and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmentai autharities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shail survive the executicn and
delivery of this Deed of Trust, shall be continuing in nature and shaill remain in full force and effect until such time as Grantor's
Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secandary and inferior to an existing lien. Grantar expressly
covenants and agreés to pay, or $ee to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any detfault under any security documents for such indebtedness.

No Modification. Grantar shall not enter inte any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority aver this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written
consent of Lender.. Grantor shall neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender,

CONDEMNATION.. The following provisians relating to condemnation praceedings are a part aof this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such praceeding, but
Lender shali be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor
will deliver or cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such pariicipation.
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procseding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property., The net praceeds of the award shall mean the award after payment of ai|
reasgnable caosts, expenses, and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation. Grantor waives any
legal or equitable interest in the net proceeds and any right to require any appartionment of the nat proceeds of the award. Cranter agrees
that Lender is entitled to apply the award in accordance with this paragraph without demonstrating that its security has been impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follewing provisicns relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal! execute such documents in addition to this Deed of Trust and
take whatever aother action is requested by tender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, togsther with all expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges far recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upan this-type of Deed of Trust or upon all ar
any part of the Indebtedness secured by this Deed of Trust: (2) a specific tax-on Grantor which Grantor is authorized or required to
deduct from payments on the indebtedness secured by this type of Deed of Trust; {3] “a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to tnhe date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Defauit as provided
below unless Grantor either {1} pays the tax before it becomes delinguent, or {2) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed af Trust as a Security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, ang
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to trme.

Security Interest. Upon request by Lender, Granter shall execute financing staterments and take whatever othar action is requested by
Lender to perfect and continue Lender's security interest in the Persanal Property,  In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further ‘authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing staterment. Grantor. shall reimbursa Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shail assemble any Personal Property not affixed to the Praperty in a manner and at a place reasonabiy convenient to
Grantor and Lender and make it available to-Lender within three (3} days after receipt of written demand from Lender to the extert
permitted by applicable law.

Addresses. The mailing addresses of Grantor tdebtor) and Lender (secured party) from which informatian cancerning the security interest
granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attarney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause ta
be made, executed or delivered, to Lender or to Lander's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem apgropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statemeants, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in arder to effectuate, complete, perfect,
continue, ar preserve {1} Grantor's obligations under the Nate, this Deed of Trust, and the Related Documents, and {2} the liens and
security-interests created by this Deed of Trust as first and prior liens on/the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the cantrary in writing, Grantor shall reimburse Lender far all costs and expenses
incurred in connection with the matters referred t in this paragraph.

Attorney-in-Fact, If Grantor fails to do any-of the things referred to.in the preceding paragrapk, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor-heraby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpese af making, executing, delivering, filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Ceed of Trust if any of the following happen:
Payment Default. Grantar fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly in the manner
pravided in this Deed of Trust or in any agreement ralated ta this Deed of Trust.

Comeliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Nata or in
any of the Related Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deeg of Trust to make any payment for taxes or insurance,
or any.other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other craditor or person that may materially affect any of Grantor's property or
Grantar's ability to repay the Indebtedness or perfarm their respective obligations under this Deed of Trust or any af the Related
Dacuments,

Default on Subordinate Indebtedness. Default by Grantor under any subordinate obligation or instrument securing any subordinate
obligation or cammencement of any suit or other action ta foreclose any subordinate lien an the Property,
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False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s behalf under this Deed of Trust
ar the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collaterafization. This Daed of Trust or any of the Related Documents ceases to be in full farce and effect (including failure of
any collateral document to create a valid and perfected security interest or lien} at any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any part of Grantor's praoperty, any
assignment for the benefit of creditors, any type of creditor warkout, or the commencement of any proceeding under any bankruptcy ar
insalvency laws by or against Grantor.

Taking of the Property. Any creditor or governmeantal agency tries to take any of the Property or any other of Grantor's property in which
Lender has a lien. This inrcludes taking of, garnishing of or levying on Grantor's accounts with Lender, However, if Grantar disputes in
good faith whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantar gives Lender written notice
af the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision will
not apply.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accemmeoedation party
of any of the indebtedness or any guarantor, endorser, suraety, or accommedation party dies or becomes incompetent, of revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall
not be required to, permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Existing Indehtedness. The payment of any installment of principal ar any interest on the Existing Indebtedness is not made within the time
required by the pramissory note evidencing such indebtedness, or a default occurs under the instrument securing such indebtedness and is
not cured during any applicabie grace period in such instrument, ar any suit or other action is commenced to foreclose any existing lien on
the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cecurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exercise any one or more of the following rights and remadies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together. An elaction by
Lender to chogse any one remedy will not bar Lender from using any ather remedy. If Lender decides to spend money ar ta perfarm any of
Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lender will not affect Lender's right 1o
declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Granter would be required to pay-

Fareclosure. With respect to all or any part of the Real Property. the Trustee shalt have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in_either case in accordance with and ta the full extent provided by
applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property, and, whether or not
Lender takes passession, collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other user of the Praperty to make payments
of rent or use fees directly to Lender. If the Rents are coliected by Lender, then Grantor irrevocably designates Lender as Grantor's
attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate the same and ccllect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the cbligations for which the
payments are made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph
aither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to bave a receiver appointed to take possession of ail or any part af the Property, with the
power to- protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents frem the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shail not disquatify a persan from serving as a recaiver.

Tenancy at Sufferance. |f Grantor remains in passession of the Property after the Property is sold as provided abave or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantar shall become a tenant at sufferance of Lender or the
purchaser ot tha Property and shail, at Lender’s option, either (1) pay a reasonable rental for the use of the Property, ar {2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have ary other right or remedy provided in this Deed of Trust ar the Note or by law.

Matice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the Personal Praoperty or of the time
after which any private sale or other intended disposition of the Persoral Property is to be made. Reasonabie notice shall mean notice
given at least ten (10) days before the time of the sale or disposition. Notices given by Lender or Trustee under the real property
foreclosure proceedings shall be deemed reasonable. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property.- To the extent permitted by applicable law, Grantor hereby waives any and all rights te have the Property marsnalled.
In exercising its rights and remadies, the Trustee or Lender shall be free to sell all ar any part of the Property together gr separately, in one
sale or by separate sales. Lender shall be entitled ta bid at any public sale on all or any portion of the Property. The power of sale under
this Deed of Trust.shall not be exhausted by any one or more sales (or attempts to sell) as to all or any portion of the Real Property
remaining unscld, but shall continue unimpaired until all of the Real Property nas heen sold by exercise af the power of sale and all
Indebtedness has been paid in full,

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall he entitled
to recover such sum as the court may adjudge reasonable as attarneys' fees at trial and upcn any appeal, Whather or not any court acticn
is involved, and to the extent not prohibitad by law, all reasonable expenses Lender incurs that in Lender's apinion are necessary at any
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time for the protection of its interest or the enforcement of its rights shatl become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses coveraed by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses far bankruptcy proceedings fincluding efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cast of searching records, obtaining title reports (including foreclosure
reports}, surveyors' reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
alse will pay any court costs, in addition ta all other sums provided by faw. Fees and expenses shall include attorneys™ fees that Lender,
Trustee, or bath incur, if either or both are made parties to any action to enjoin foreclosure or to any legal proceeding that Grantor
institutes, The fees and expenses are secured by this Deed of Trust and are recoverabie from the Property.

Rights of Trustee. Trustee shail have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part af this Deed of
Trust:

Powers of Trustee. In addition to alf powers of Trustee arising as a matter of law, Trustee shall have the pewer t& take the following
actions with respect to the Property upon the written request of Lender and Grantor: (al join in preparing and filing a map or plat of the
Real Property, including the dedication aof streets or other rights to the public; (b) join in granting any easement or creating any restriction
on the Real Property; and (¢} join in any subordination or other agreernent affecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

Otligations ta Notify. Trustee shall not be cbligated to notify any ather party of a pending sale under any other trust deed or lien, ar of any
action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess the action or proceeding is brought by Trustee.

Trustee. Trustes shall meet all qualifications reguired for Trustee under applicabig law. In addition to the rights and remedias set farth
above, with respect to all ar any part of the Froperty, the Tristee shall hava the right to foreclose by naotice and sale, and Lender will have
the right to foreclose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law.

Sucecessor Trustee. Lander, at Lender's option, may from time to time appeint a successor Trustee to any Trustee appointed under this
Beed of Trust by an instrument executed and ackngwiedged by Lender and recorded in the office of the recarder of LINCCLN County, State
of Nevada. The successor trustee, without conveyance of the Froperty, shall succeed to all the title, power, and duties conferred upoen the
Trustee in this Ceed of Trust and by applicable law. This procedure for substitution of Trustee shail govern to the exclusion of all other
provisions for substitution.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Déed of Trustand in the Related Documents is Grantor's entire agreement with Lender concerning
the matters covered by this Deed of Trust. Ta be effective, any change or-amendment to this Deed of Trust must be in writing and must
be signed by whoever will be hound or obligated by the change or amendment.

Arbitration Disclosures,

ARBITRATION 15 FINAL AND BINDING ON THE PARTIES AND SUBZECT TO ONLY VERY LIMITED REVIEW BY A COURT.

IN ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE !N COURT, INCLUDRING THEIR RIGHT TQ A JURY TRIAL.
DISCOVERY IN ARBITRATION iS MORE LIMITED THAN DISCOVERY IN COURT.

ARBITRATORS ARE NOT RECUIRED T INCLUDE FACTUAL FINDINGS OR LEGAL REASONING IN THEIR AWARDS. THE RIGHT TO
APPEAL OR SEEX MCDIFICATION OF ARBITRATORS' RULINGS IS VERY LIMITED.

5. A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING INDUSTRY.

6. ARBITRATION WILL APPLY TO ALL DISPUTES BETWEEN THE PARTIES, NCT JUST THOSE CONCERNING THE AGREEMENT.

7. IFYOU HAVE QUESTIONS ABQUT ARBITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION ASSGCIATION.
{a} Any claim or controversy {"Dispute”) betwesn or ameng the parties and their employees, agents, affiliates, and assigns, including, but
not limited to, Disputes arising cut of or relating to this agreement, this arbitration provision ("arbitration clause™, or any related
agreements or instruments relating hereto or delivered in connection herewith ("Related Agreements”}, and including, but not limited to, a
Dispute based on ar arising from an alleged tort, shall at the request of any party be resoived by binding arpitration in accordance with the
applicable arbitration rules of the American Arbitration Association {the "Administrator”]. The pravisions of this arbitration clause shall
survive any termination, amendment, ar expiration of this agreement or Related Agreements. The provisions of this arbitration clause shall
supersede any prior arbitration agreement between or amang the parties.

B wON -

(b} The arbitratron proceedings shal! be conducted in a city mutually agreed by the parties. Absent such an agreement, arbitration will ba
conducted in Las Vegas, Nevada or such other place as may be-determined by the Administrator. The Administrator and the arbitratar(s)
shall have the authority to the extent practicable to take any actian to fequire the arbitration proceeding to be completed and the
arbitrator(s]' award issued within 150 days of the filing of the Dispute with the Administratar. The arbitrator{s] shall have the authaority to
impose sanctions on any party that fails to comply with time periods impased by the Administrator or the arbitratoris), including the
sancticn of summarily dismissing any Dispute or defense with prejudice. The arbitrator(s) shall have the authority to resolve any Dispute
regarding the terms of this agreement, this arbitration clause, or Related Agreements, including any claim or controversy regarding the
arbitrabiiity of any Dispute. All limitations petinds applicable to any Dispute or defense, whether by statute or agreement, shall apply to any
arbitration proceeding hereunder and the arbitratoris) shall have the authority to decide whether any Dispute or defense is barred by a
limrtations period ang, if sa, to summarily enter an award dismissing any Dispute or defense on that basis. The doctrines of compuisary
counterclaim, res judicata, and callateral estoppel shall apply to any arbitration proceeding hereunder so that a party must state as a
counterclaim in the arbitration proceeding any ciaim ar controversy which arises out of the transaction or occurrence that is the subject
matter of the Rispute. The arbitrator{s) may in the arbitratar(s)' discretion and at the request of any party: (1} consolidate in a singie
arbitration proceeding any other claim arising out of the same transaction Involving ancother party to that transaction that is bound by an
arbitration clause with Lender, such-as horrowers, quarantars, sureties, and owners of collateral; and (2) consalidate or administer multiple
arbitration elaims or controversies as a class action in accordance with Rule 232 of the Federal Rules of Civil Procedure.

{ct The arbitratorts) shall be selected in accordance with the rules of the Administrator from panels maintained by the Administrator. A
single arbitrator shail have expertise in the subject matter of the Dispute. Where three arbitrators conduct an arbitration proceeding, the
Dispute shall be decided by a majarity vote of the three arbitraters, at least one of wham must have expertise in the subject matter of the
Dispute and at least one of whom must be a practicing attorney. The arbitrator(s} shall award to the prevailing party recovery of ail costs
and fees {including attorneys’ fees and costs, arbitration administration fees and costs, and arbitrator!s)' fees). The arhitratoris), eithar
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during the pendency of the arbitratiocn proceeding or as part of the arbitration award, also may grant provisional ar ancillary remadies
including but not limited to an award of injunctive relief, foreclosure, sequestration, attachment, replevin, garnishment, ar the appaintment
of a receiver.

{d} Judgement upon an arbitration award may be entered in any court having jurisdiction, subject to the following limitation: the arbitration
award is binding upan the parties only if the amount does not exceed Four Millien Dellars ($4,000,000.00}; if the award exceeds that limit,
either party may demand the right to a court trial. Such a demand must be filed with the Administrator within thirty {30} days following the
date of the arbitration award: if such a demand is not made with that time period, the amount of the arbitration award shall be binding.
The computation of the total amaunt of an arbitration award shall include amounts awarded for attorneys' fees and casts, arbitration
administration fees and costs, and arbitrator(s)’ fees.

{e) No provision of this arbitration clause, nor the exercise of any rights hereunder, shall limit the right of any party to: {1) judicially or
non-judicially foseclase against any real or personal property collateral or other security; (2] exercise self-help remedies, including but not
limited 1o repossession and setoff rights; or {31 obtain fram a court naving jurisdiction.therecver any provisional or ancilary remedies
including but nat limited to injunctive relief, fareclosure, sequestration, attachment, repievin, garnishment, or the appaintment of a receiver.
Such rights can be exercised at any time, befare ar after initiation of an arbitration proceeding, except to the extent such action is contrary
1o the arbitration award. The axercise of such rights shall not constitute a waiver of the right to submit any Dispute to arhitration, and any
claim or controversy related to the exercise of such rights shall be a Dispute to be resolved under the provisions of this arbitration clause.
Any party may initiate arbitration with the Administrator. If any party desires to arbitrate a Dispute asserted against such party in a
complaint, counterglaim, cross-claim, ar third-party compiaint thereta, or in an answer or_other regly to any such pleading, such party must
make an appropriate motion to the trial court seeking to campel arbitration, which motion must be filed with the court within 45 days of
service of the pleading, or amendment therato, setting forth such Dispute. If arbitration is compelled after commencement of litigation of a
Dispute, the party obtaining an order compelling arpitration shall commence arhitration and pay the Administrator's filing fees and costs
within 45 days of entry of such order. Failure to do so shall constitute an-agreement ta proceed with litigation and waiver of the right to
arbitrate. in any arbitration commenced by a consumer regarding a consumer Dispute, Lender shall pay one haif of the Administrator's
filing tee, up to §2560.

i) Notwithstanding the applicability of any other law to this agreement, the arbitration clause, or Related Agreements between cor among
the parties, the Federal Arbitration Act, 8 U.5.C. Section 1 et seq., snall apply to the construction and interpretation of this arbitration
clause. If any provision of this arcitration clause should be determined to be unenforceable, all other pravisions of this arbitration clause
shall remain in full force and effect.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes eniy and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written cansent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the laws of the State of
Nevada. This Deed of Trust has been accepted by Lender in the State of Nevada.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender does so in
writing. The fact that Lender delays or omits to exercise any right.will not mean that Lander has given up that right. if Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Deed of
Trust. Grantor alse understands that if Lender does consent ta a request, that does not mean that Grantor will not have to get Lender's
consant again if the situation hapgens again. Grantor further understands that just because Lender consents to one or more of Grantor's
requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentrnent, demand
for payment, protest, and natice of dishonor.

Severability. It a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not mean
that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of
Trust even it a pravision of this Deed of Trust may be found to be invalid or unenfarceable.

Successors and Assigns. Subjecl o any limitations stated in this Deed of Trust on transfer of Grantor's intersst, this Deed of Trust shall be
binding upan ang inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantar, Lender. without notice ta Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indatiiedness by way of farbearance or extension without releasing Granter from the obligations of this Deed of Trust or liability under the
Indabiledness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exsmptian laws of the State
of Nevada as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the fellowing meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means NEVADA STATE BANK, and its successors and assigns.
Borrower. The word "Borrower” maans MATTHEW TGOWNS, and all other persons and entities signing the Note.
Deed of Trust. The wards "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustse.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and ocal statutes, regulations and ordinances
relating (e the protection of -human health or the environment, including without limitation the Comprehensive Enviranmental Response,
Cempensation, and Liability Act of 1980, as amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorizazion Act of 1988, Pub. L No. 99-498 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or other applicable state or federal laws, rules, or
ragulations adopted pursuant thereto.

Event of Default. The wards "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of defauit
section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Deed of
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Trust.
Grantor. The word "Grantor" means MATTHEW TOWNS,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommeodation party to Lender, :ncluding
without limitation a guaranty af all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because af their quantity, concentration or ohysical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stared, disposed of, generated, manufactured, transported or otherwise handled. The wards "Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous or taxic substanrces. materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petraleum
and petroleumn by-products ar any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements,; buildings, structures, mabile homes affixed on the
Reat Property, facilities, additions, replacements and other construction an the Real Property.

Indebtedness. The word "Indebterdness” means all principal, interest, and other amaounts, costs and expenses pavyable under the Note or
Related Documents, together with all remewals of, extensions of, modifications of, consolidaticns of and substitutions for the Mote or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enforce Grantar's obligations under this Deed of Trust, together with interest on such amounts as provided is this Dead of
Trust.

Lender. The word "Lender” means NEVADA STATE BANK, its successors and assigns. ‘The woras "successors or assigns” mean any
Persen or company that acquires any interest in the Note,

Note. The word "Nete” means the promissory note dated July 16, 2002, in the original principal amount of $12.750.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions for
the promissory note ar agreement.

Personal Property. The words "Personai Froperty” mean afl equipment, fixtures, mobile hemes, manufactured homes or modular homes
which have not been legally acceded to the real property inaccordance with Nevada law, and other articles of perscnal property now or
hereafter awned by Grantar, and now or hereafter attached or affixed to the Real Property: together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all praceeds (including without limitation
alt insurance proceeds and refunds of premiums) from any sale or ather disposition of the Praperty.

Property. The word "Property” means coilectively-the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents., The words "Related Documents” mean all promissory notes, credit agreements, loan agregments. 2nvironmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral martgages, and ail other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and other benefits derived from
the Property.

Trustee. The weord "Trustee" means First American Title Company of Nevada, whose address is 2750 Pecos-McLeod, Interconnect #7, Las
Vegas, NV 89121 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:,
7 "’f
MATTHEW TOWNS, Individually
INDIVIDUAL ACKNOWLEDGMENT
/ i
STATE OF ‘//\/\‘E,L"'C:;_,’{l )

COUNTY OF (E,,/ﬂ;(k_f’\ ]

f‘ 0 /‘7- / Fﬁ,. -
This instrurment was acknowledged before me on --‘jb(/( o /{,_;‘&,L,’:\ e ,Z,hy THEW TOWNS.

} 88

it el

{Signature of notarial offi,cer/j;f

TEZIACE GRADY F

Netory Pukiic - Mevada  § Motary Public in and for State of /]-/ i/
g $2-1030-7
T sy appt. sxp. Moy 4, 2004

) R o 189 mer 411

/

(Seal, if any}
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REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full}
To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. Ail sums secured by this Deed of Trust have
been fully naid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statute, 1o cancel the Note secured by this Deed of Trust {which is delivered to you together with this Deed of Trust),
and to reconvey, without warranty, to the parties designated by the terms of this Dead of Trust, the estate naw held by you under this Deed of

Trust. Please mail the reconveyance and Related Documents to:

Beneficiary:
By:
Its:

Date: .
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