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REVOLVING CREDIT DEED OF TRUST

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UND ER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS DEED OF TRUST is made this ___ 28TH o dayof__ JUNE . ™% 2002
among the Trustor, — SAMUEL L. SPENCER AND NECAR L. SPENCER, HUSBAND AND WIFE AS JOINT TENANTS

__(herein “Borrower"),

ﬂ&@ﬂ%ﬂ%ﬁ"ﬁ_‘ A W (herein “Trustee"),
and the Beneficiary EhiS_IGH_EEDERAL_CREDlI_IlNIQL__‘ —

——— LAS VEGAS WV 8911 _ "____{herein “Lender.

IN CONSIDERATION of the Indebtedness herein recited and the trust herein craated:

TO SECURE to Lender:

{1)  The repayment of alf indebtedness due and to become due under the terms and condilions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust,
and alt modifications, amendments, extensions and renewals thereof (herein “Credit Agreement"). Lender has agreed to
make advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may
be mads, repaid and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by
this Deed of Trust, The total outstanding principal balance owing at any one time under the Credit Agreement (not including
finance charges thereon at a rate which may vary from time fo lime, and any other charges and collection costs which may

be owing from time to time under the Credit Agreement) shall not exceed Five Thousand_and No/100~——=—-

(3.5.000.00 ) That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit Agreement
as the Credit Limit. The entire indebtedness under the Credit Agreement, if not soaner paid, is due and payable 15 .
N years from the date of this Deed of Trust.
(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with finance
charges thereon at a rate which may vary as described in the Credit Agreemant,
(3)  The performance of the covenants and agreements of Borrowar herein contained;
BORROWER irevocably grants and conveys to Trustee, in trust, with power of sale, the foltowing described property located in

the County of Lincoln » State of Nevada.

Lot Twenty (20) of Alamo South Subdivision, Traet No.l, Unit No.l, as shown by map

thereof on file in Book A-1 of Plats, Papge 124, in the office of the County Recorder of
Lincoln County, Nevada.

which has the address of__ NO. 20 Pegey Way )

(Strest)
Alamo . Nevada . ._89001 (herein “Property Address”);
{City) {Slate) {Zip Coge)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances and
fixtures, all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust: and all of the foregomg,,
together with said property (or the Jeasehold estate if this Deed of Trustis on a leasehold) are hereinarfter referred to as the "Praperty’
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Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common elerments of the condominium project."
This Praperty is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to grant and convey the
Froperty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and insurance. Subject 1o applicable law, Lender, at Lender's option, may require Borrower to pay to
Lender an the day monthly payments of principal and finance charges are payable under the Gredit Agreement, until all sums secured
by this Deed of Trust are paid in full, a sum {herein “Funds™ equal to cne-twelfth of the yearly taxes and assessments (including
condaminium and planned unit development assessments, if any} which may attain priority over this Deed of Trust, and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, all as reasonably estimated initially and from
time 10 time by Lender on the basls of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymeants to the hotder of a prior mortgage or deed of trust
if such holder is an institutional Lender.

If Borrower pays Funds lo Lender, the Funds shall be held in an institution the depaosits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
laxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accourting of the Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds was made.
The Funds are piedged as additional security for the sums secured by this Deed of Trust.

i the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payable prior to the due
dates of iaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessmenls,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, sither promptly repaid to Borrower or
credited lo Borrower on monthly installments of Funds. If the amount of the Funds held by l.ender shall not be sufficient 1o pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. i under paragraph 22 hereof the Property is sold or the Property is otherwise acqulred by Lender, Lender shail apply, no iater
than immediately prior 1o the sale of the Praperly or its acquisition by Lender, any Funds held by Lender al the time of application as a
credit against the sums secured by this Deed of Trust.

3.  Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, {in the order Lender chooses) to any finance charges, other charges and colleclion costs owing, and third,
to the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lian which has priority over this Deed of Trust, including Borrowar's covenants
to make payments when due. Except to the extent that any such charges or impositions are to he made to Lender under paragraph 2,
Borrower shall pay or cause to be paid ali taxes, assessments and other charges, fines and impositiens altributable to the Property which
may attain a priority over this Déed of Trust, and leasehold payments or ground fents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall pravide insurance on
& replacement cost basis in an amount not lass than that necessary to comply with any colnsurance percentage stipulated in the hazard
insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which
has priorily over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreascnably withheld. Allinsurance policies and renewals thereof shall be in a farm acceptabie to Lender and shal!
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the lerms of any maortgage, deed of trust or other security agreement with a lien which has priority over Ihis
Deed of Trust.

In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. All insurance proceeds are hereby assigned {o l.ender and shall be paid to Lender to the extent of all
sums secured by this Deed of Trust, subject ta the terms of any mortgage, deed of trust or security agreemant with a lien which has
priarity over this Deed of Trust. Unless {.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, if it is economically feasible to do so.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to coilect and
apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed af
Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Propertyin good repair and shall not.commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. if this Deed of Trust is on a unit in a condominium or & planned unit
devslepment, Borrower shall perform all of Borrowers ohligations under the daclaralion or caovenants creating or governing the
condominium or_planned unit-development, the by-laws and regulations of the condominium or planned unit development, and the
canstituent documents.

7. Protection of Lender’s Security. If Borrower fails to petfarm the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding-is-commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
Upen notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’ fees, and take such action
as is necessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges
thereon, at the rate providad in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Deed of Trust.
Urless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder. Any action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant
or agreement under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to
the extent uf any paymeant by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the
Praperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the roperty, or part thereof, ar for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, 1o the extent of any indebtedness under the Gredit Agreement, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Deed of Trust.
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Property Address or at such other address as Borrower may designate by nolice 1o Lender as provided herein, and (b) any natice to

Lender shall be given by cerlified mail to Lenders address stated herein or {v such other address as Lender may designate hy notice to

Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed 1o have begn given fo Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The slata and local laws applicable 1o this Deed af Trust shall be 1he laws of the jurisdiction

in which the Property is locatled. The foregoing sentence shall not limit 1he applicability of Federal law 1o this Deed of Trust. In the avent

isi lause of this Deed of Trust or the Credit Agresment conflicts with applicable law, such conflict shall not affect other

pravisions ot this Deed of Trust or the Credit Agreement which tan be given effect without the conflicting provision, and to this end the

provisions of this Deed of Trust and the Credii Agreement are declared to be severable. As used herein, ‘cosls," “expenses” and

Lender.
15.  Borrower's Copy. Borrower shall be fumished a copy of the Credit Agreement and a conformed capy of this Deed of Trust
at the time of execution or alter recordation heraof,
16. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower's obligations under any home rehabilijation, improve-
i ement which Bor i

exacule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defensas which Borrower may have
against parties who supply lahor, materials or selvices in connaction with Improvementis maide to {he Praperty.

17.  Waiver of Homestead Exemption. To the extent permitted by taw, Borrower hereby waives lhe benefit of the homastead
exemplion as to all sums secured by this Deed of Truet.

18. Waiver of Statutes of Limitation. Borrower hergby waives, to the full exlent permitted by law, stalutes of limitation as g
defense 1o any demand ar chligation secured by this Deed of Trust.

18, Merger. There shail be no merger of the interest or estate crealer by this Deed of Trust with any other inlerest or estate in
the Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. MNotice of Transier of the Property; Advances after Transter. Borrower shal) give nolice 1o Lender, as provided in
paragraph 12 hereol, prior to any safe or transfer of ail-or part of the Praparty or any rights in the Property. Any person to whom all or
part of the Property or any right in the Property is sold or iransfeired also shall be obligaled to give rotica 1o Lender, as provided in
paragraph 12 heraof, promptly after such transfor. Even if Borrower transfers fhe Property, Borrower will contirtie to be obligated under
the Credit Agreement and this Daed of Trust tinless Lender releases Borrowar mewriting. As a condition to Lender's consent 1o any
Proposed transfer or as a condition {g the'release of Borrower, Lender Mmay require thal the person g whom the Property is transferred
sign an assumption agreement salisfaciory to Lender and Lender may impose an assumption fee, The assumption agreement will not
enlitle the persan signing it to receive advances under the Credit Agreement,

21, Transfer of the Property. Subject 1o applicable law, Lender shall have the right to accelerate, that is, to demand immediale
payment in full of all sums secured by this Moarlgage or Deed of Trust, il Barrowet, without the wrillen consent of Lender, salls or iransfers
alt or part of the Property or any righls in the Property,

If Lender exercises the oplion to accelerale, Lender shall give Borrower nalice of accelaration in accordance with paragraph
12 hereof. The notice shall Provide a period of not less than 30 days from the date of the nalice within which Borower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, withoul fusther hotice or demand on
Borrower, invake any remedles permilled by paragraph 22 hareof,

22. Default; Termination and Acceleration; Remedies. Each of the fallowing events shall constitute an event of default
{("eventof default”} under this Deed of Trust: (1) Borrower commits fraud or makes a malerial misrepresentation in coitnectlion
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Borrower's aclion or inactton adversely affects the Lender's rights in the Property secured by this Deed of Trust. If an event
of default occurs, then prior to exercising any right or remedy provided for inthis Deed of Trust and prior to acceleration, Lender
shail give a “Notice of Default and Eileclion 1o Sell” to Borrower as provided in paragraph 12 hereof specifying: (1) the event of
default; (2) the action required Lo cure such evenl of default; (3) a date, not less than 35 days trom the date tire notice is mailed
o Borrowey, by which such event of default must he cured; and (4) that failure to cure such event of default on or before the
date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Froperty. The
notice shall further inform Borrower of the righit 1o reinstate after acceleration and the right to bring a court action to assert the
Nonexistence of an event of defauil or any other defense of Borrower to acceleration and sale. Lender will record the Notice of
Default and Election to Sell, If the event of default is not cured on or before the date specified in lhe notice, Lender, at Lender's
optlon, may declare all of the sums secured by this Deed of Trust to be immedialely due and payable without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o collect alf
reasonable costs and expenses incurred In pursuing the remedies provided in this paragraph 22, including, but not limited to,

occurrence of an event of default and of Lender's election to cause the Properly to be sold and shall cause such notice 1o be
recorded in each county in which the Praperty or some ipart thereol is localed. Lender shall mail copies of such notice in the
manner prescribed by applicable faw to Borrower and to the olher Persons prescribed by applicable law, Trustee shali give
public nolice of sale to the persons and in the manner prescribed by applicable law. After the lapse of such lime ag may bhe
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest hidder
at the time and place and under the terms designated in the hotice of sale in one or mare parcels and in such order as Trustee
may determine. Trustee may postpone sale of all or any parcel of the Property by public annauncement at the time and place

warranty, expressed or implied. The recitals In the Trustea’s deed shall be prima facie evidence of the Iruth of the statements
made therein. Trustee shall apply the praoceeds of the sale in the following order: (8) to all reasonable costs and expenses of
the saie, including, but not ilmiled to, reasonable Trustee's and attorneys’ fees and costs of titie evidence; (b) to all sums
secured by this Deed of Trust; and (c} the excess, if any, to the Person or persons legally enlitled thereto,

23. Borrower's Right to Reinstate, Nolwithslanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrawer's breach, Borrower shall have the right lo have any praceedings begun by Lender to enforce this Deed of Trus| discontinued at
any time prior 1o the earlier to occur of (i} the fifth day before sale of tha Properly pursuant io any power of sale contained in lhis Deag
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entry of a judgment enforcing ihis Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Gredit Agreement had no acceleration occtirred; (b) Borrower cures all events of default; (c) Borrower pays alt
reasonable expenses incurred by Lender and Trustes in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender's and Trustee's remedies as provided In paragraph 22 hereol, including, but not limitad 1o, reasonable
attorneys' fees; and (d) Borrawer takes such action as Lender may feasonably require to assure that 1

Lender's interest in th

of Trust or (if)

acceleration had occurred,
24.  Reconveyance. This Deed of Trust secures a revolving lina of credit and advances may be made, repaid, and remade from
1) has paid al sums secured by this Deed of Trust and (2} has

time to time under 1he terms of the Credit Agreement. When Borrower {
ine of credit be canceled, Lender shalf request Trustee to reconvey the Property and shall surrender this
ey the Properly without warranty to the person or persons legally
ower a fee for such reconveyance and require Borrower to pay

time 1o time, remove Trustee and appoint a successor trustee lo
and

costs of recardation, if any.
. the successor trustee shall succeed to all the title, power

25. Substitute Trustee, Lender, at Lenders optian, may from
any Trustee appointed hereunder. Without conveyance of the Propert
dulies conferred upon the Trustee herein and by applicable law,

26. Assumption Fee. Lender Mmay charge an assumplion fea of $_

3 ___REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE !
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
r other encumbrance with a lien which has priarity

Barrower and Lender request the holder of any maorigages, deed of trust o
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under the

superior encumbrance and of any sale or ather foreclosure action,
IN WITNESS WHEREOF, Borrower has execuied this Qeed of Trust.&
Crpnmrrn N

e, SE N———
| e, T ——— " “Borrower

~ Sapuel L. Spgnec
Tecan. j et S . .
Necar [,. Spenc —Boirower

Clark o i . Counly ss:

STATE OF NEVADA, e
On___ June 28, 2002 ——— Personally appeared before me, a notary public, . Samne] I Spencer and
————— . who acknowledged that They -

—Necar L. Spencer -

exacuted the ahave insirument.
My Commission expires: Aug 6, 2005 %MZA % @0‘
] . ety Pubhc T ————
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el 209% ¢ REQUEST FOR RECONVEYANCE

Said Credit Agreement, together with ali
een paid in full, You are hereby directed to cancel said Credit Agreemeant and this
wey, without warranty, all the estate now held by you under this Deed of Trust to

TO TRUSTEE: .

The undersigned is the halder of the Credit Agreement secured by this Deed of Trust.
olhet indebledness secured by this Deed of Trust, has h
Deed of Trust, which are delivered hereby, and to recor

the persan or persons legally entitied therato,

Date: —_—

ELhaTT
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