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DEED OF TRUST.

i$ dated April 19, 2002, among HENRY MATT BU'LLOCH, whose addresa Is 1897 NO 1400
W, CEDAR Civy, UY s4720 ("Grantor"); STATE BANK OF SOUTHERN UTAH, whose address is CED&R- CITY
OFFICE, 377 NOR MAIN, P.O. BOX 340, CEDAR CITY, UT 84720 (referred to below somelimes as "Laj'lder"
and sometimes as " neticiary");, and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose address ks 685
LYONS AVE/PO BOX 1048, ELY, NV 89301 (referred o balow as "Trustea~).

CONVEYANCE AND GRAN]
for the benelit of Leriger Beneficiary all of Granlor's righl, Itle, and intares! in and fo the fcilowing described raal-proparty, logether with A geashing
O subsequently ereciad or wetl buidings, improvemenis ang hxturas; all sggements, nghts ol way, and 2ppurieniinces; all water, waler rights and
aieh rights. (including slock [in uties with dich or wnigalion righls); and alt other righls, royallies, and prafils relsh io tha real proparty mcnni
wmoul Imiation il nunersl, ob, gas, gaotherrnal and amiar rafrs. (the “Real Property”) localed in LINCOLN Counly, Stale o
Nevada: :

PARCEL 1 AS§ WN ON SUPPLEMENTAL FARCEL MAP FOR DAN & JUDY FREHMNER RECORDED
FEBRUARY 3, 2 N PLAT BOOK B, PAGE 422 AS FILE NO. 117690 IN THE OFFICE OF THE COUNTY
RECORDER f LINCOLN COYNTY, NEVADA, SITUATED N SEC. 6, T1S, R6SE, & SEC, 36, TIN, RGSE, MDM.

ALL WATER RIGHTS THEREUNTO APPERTAINING INCLUDING WATER RIGHTS FROM PERMITS NO. 39270,
48184, 48410 AND 52000

The Real Praperty or s address ia commonly known as NOT ADDRESSED, PIOCHE, RV 89043,

CROSS{OLLATERA\.IZA - In addiion to the Nots, this Deed of Trusl ascures ail obligations, debls ang Rabilites, plus intarast iharapn, of
Grantar 1o Lender, or 1Ny oF Maca of hen, 45 wel a5 all claims by Lender against Grantar or any one or more of them, whather now gndsiing or
hereatler arising, whalliar reldlad @ Urvelaled to the purpose of the Note, whaiher valunlary or otherwise, whalher due or not due, direct or ingirect,
detesmined or undetar: tined, pbsolute or contingent, iqudated or unliquidaiad whathar Granior may ba fablg indvdually or fointly wilhy oihers, whether
Oblightad as guarantor, sural)lﬂancommoda!ton Parly or olherwise, and wheiher 16COVETY UpOn such @mounts may ba or hereatier may become barred
by any statule of limitat ans, an T . T

Granikor presently, abisc fuledy.l‘rnd irevocably assigns to Lender (also known us Banwticiary in this Dead of Trusi) all of Granlor's right, e, wnd erest
i 8nd 10 all prasent ar d tulwe leaces of tha Property and alt Rents trom the Proparty. in addilion, Granlgr grants ko Lendar & Unifoem Commarcial
Codal securily interes! i the Parsonal Property. :

THIS DEED OF TRU

EBTEDNESS INCLUDING FUTURE ADVANCES AND 1®) PERFORMANCE OF ANY AND: ALL
OBL?ATIONS UNDEF: THE!NOTE, THE RELATED'DOCUHENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 15 GIVEN AND
ACCEPTED OM THE FowL0 YING TERMS: . ’

PAYMENT AND PERFC RH‘!{ICE. Excep! as dtherwise pravided in. this Deed of Trust, Geantor shaf pay fo Lender ak amounts sacured by this Dagd of
Trust as they become « ue, #ny shail'sinctly and in a tmely manner partorm sl of Grantor's cbligations -under the Nale, this Deed of Truss, and the
Relatgd Documents, : . W T

STATUTORY COVENANTS, + following Statutory Covenants are hereby edopled and made g parl of this Deed of Trusk: Coverants Nos. 1, 3, 4,5,
6 7. dand 9ot NR.S. '07.0 The eata of interest atier defauit for. Covonant Na. 4 shall be 18.000% B&f anaum.” Tha percent of coLnsel feas uncer
Coverant No. 7 shall be len pgrcant 10%), ERcap! lor Covenants Nos. 6, 7, and 8, fo the extant any terms of thig Deed of Trusl are Inconsistent with
the Stalutory Covenants ihe tetms of s Debd of Trust sha¥t contiol, Covenants €, 7, and B shali conlrol over 1he express tarms of any inconsigient
lerms of this Deed of Trost. - : )

: -Possﬁ;'.srou AND MAINTENAMCE OF THE PROPERTY. Grantot agraes thal Granior's poasession and use of Ihe Property shall be governed bythe
followihig provisions: . . .

Possession and Uie. Uy tha oeu:ut‘rcnbe_ of'an Evenl of Detaul, Geanlor mly (1) remain in ﬁossession sad condrol of the Property; [£.] &..
cperate or manage he P G and (3) collect the Ranis rom the Propedy. - . . B
Dty lo Maintain. hantﬂ'lsml maintain) tha Propary in tenantable condiion and promotly perdorm all repairs, replacemants, and malntasaicn
nacessary 10 prasen e it valug, . . . . . . .

Complisnee With Envicosmenial Laws, Granky represents and warranis 1o Lender that: 1) Buiing tha period ol Grantor's ownership i he
Properly, hera has been no USA, genaralion, manulaciure, storage,  foalment, disposal, relaase-or {hreatoned felease of a

Substance by any parson pn, under, aboul or kom ihe Properly, (2) Granbar has no knowledge of, or reason fq ‘beleve that theve has
£xcept as praviously disclogied 16 ano acknowledged by Lendar in wiling, (aj any breach or viglatinn of any Environmantal Laws, (b) any une,

THIS|DEED OF TRUSY, INi ING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE I’ERSDNM.. PROPERTY, IS GIVEN
TO SECURE (&) pAY OF THE IND

generalion, manutac urg, slorage, treatment, d15p053l, elgase or thiealenad relassa of any Hazardaus Substance on, undel, shoul or nom e

Froperly by any prip Dwnes or pccupanis of tha Propery, or (c} any actual o threataned litigation or claims of any kind by any person relmling
19 such mattars; and (3) | Exceot as Pravicusly disclossd ta and acknbwiedged by Lander in wriling, (a} her Gianlor nor any lensial,
-erntractor, agant or piher Wuthorizad user of |ha Property shall use, generale, manutaciure, slora, traa|, dsposr%r Or reiease any
Substance-on, under, aboiR: or Hom the Frapedy; and (b) any such achvity shat be conductad in tompilance with' s applicabis L
and local laws, rsgulihons-gnd ofarnances, includiig without kmilakan all Envireamanta) Laws. Granto: authorizes Lander gnd ks agonty io
bpon 1he Properly te make|such Inspechions And tgsis, at Grantoe's ‘BXpensa, &6 Lender may deem appiapriste 1o Kelerming compliants o
Peoperly with this sevction of the Dead of Trust. Any inspechons o tasls made by Lendar shall be 1or Lender's pi only and shal ME
s

construed 10 creale iy s 4 ity or hiabiiity on the part pf Landar to Grastor or 1g any olher person: The T and wy
contanad farain ae sasedipn Grantor's due duigence in invesigaling the Propedy for Harardous Substances. Grantor hargby {1) reles

wajves any future clams ageing! Lender for Indemruty or conlnbuten i the event Granlor becomes liabla for Cleaniip or olher costs mw

. such laws, and (2) B3reas o widemnily and hold harmiess Lendar against any and all claims, KEses, babities, dameges, penallies, snd Arpenass.

which Lender may o octiy Indkactly sustain or suer resulling from & breach of Ihus secton of the Oeed of Trusi ce as g CONSEqUINce of aay
um @aneraton, man Macluny, sickage, disposal, release o thiaglaned rolaase LeCurnng prior to Granloe's ownarshig or interest in the Frapenty,
whether or nof tha sa ne o should hawe been known ia Grantor. The provisions of Ihis saction of Ihe Deed of Trust, including nbhgation

SR | | s 163 me217

. Far vaisabie consideration, Grantor irrevocabiy grants, bargains, sata ang Conveys to Trustes with powss of sais
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10 indemaify, shall sunive tha Payment of the Indebledness and the salisfdctor ang reconveyance of tha lien ot this Deed of Trusk md-ihnl noi

be affectad by Lengar's acquisi

Nulsance, waste. Geantor shall not cause, canduct or parmit any nuiiance nar commit, permit, or syMer any stripping of o wasle on'or o the

Property ar an s porivan of the

fight 10 remove., any imber, minerals (including od ana gasy, coal, clay, scans, soi, graval or rock products wijhigul Lender's puior writen consant.

Removal of Irprovements,
consenl. As a ondiign (o Ihe

such Improver anis wilh Improvements of ai least equal valua,

Lender's Right 19 Enter, Lender and Lender's agents gnd represeniatives may entar upon the Real Proparty i ah reasonable times to sitand to
Lender's inferesis anih inspec| the Real Prope_:ly for purposes of Granior's. tompliance with the ferms and conditions of thig Deed of Tha).. *

Compliance wiih Governmien

effact, of ai govarnraiinial aulhorilies -agplicable to the use or occupancy of the Preperty, inclughng withdjut mitalion, Ihe Amaricahs With

Disabiilies Act. Granlor may
including eppraanale Rppadis,

Lender's intaresis in the Properly are nol jpopardaeg, Lender may require Grantor o pos! adequale. sectiity or a suraly bond, r-"onatlly'
satistactory to Lender, b protact Lender's intgresi, . ' . N .

Ouly io Protect Grantor agrees naithar 1o abandon or leave unatiendand ihe Propery. Grantar shal do a¥ other acts, in addition 1o thoss acts sef R
lorth above 1 ths seclion, which from the chartc{m and use of he Properiy ara raasonably necessary lo protact and Presecve the Property;

TAXES AND LIENS, The Tolowing provisions relaling ta the laxes and liens on lhe Praperty are par of this Deed of Thust: .

- Payment. Graniar shal Pay whan due (and in all gvents Prior o definquency) all taxes, special taxes, assassmants, charges (including wather and
sawer), ines arul impositong levied againsi or an account of the A \ and shail pay when duag afl clalms: for work done on or for shrvices

fendared or matrial fusnishad

Lender under th; Dogd of Trust, axcept for 1he ken of taxes and assessmeonts nol due and excapt a5 otherwise provided in this Dead of Trugt.

Evldence of Pay nem. Geantor shall Upon demand furnish to Landar satislactory evidence of Faymant of the taxes o assessmeniy and shat
aulhonize the apr ropsiate Qovernmental official ko dehver Jp Lendor al any time a writtan slatemant of the taxes and As5a85ments againgt the
Property,

Nollce of Constniction. Gran

maleriais are supy fed to the Property, if any machanic's lign, maleriaimen'y lien, o other lian could ba asserted on account of the wak, -
O inalgriats and | e cosl excoads $1,000.00, Geanlor will Upon request of Lender furnish to Lender advance assurancas satistactory to Lsnder
that Grantor can a 1d wil Pay tha cost of such improvemants,

PROPERTY DAMAGE NSURANCE

Mzislenance of hsurance. Grantor shall procure and maintain poticies of firg insurance with slandard Bxterded coverage endorsemarntts. on ]
tair velug basis fo Ihe full insurabie value covering all Improvamants on Ihe Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a slandard morigagea-claysa in favor of Lender. Grantor shal also procure and maintain comprshensive genaral
kability tnsurance i such Coverage armounis gs Lander Miy requas! with Trusles and Lender baing named g Addilional insureds in such _

replacament axcee: s $500.00.

Lender’s securily i Mpaired, Lander may, al Leader’s aloctian, recaive and retain the pracesds of any insurance and apply the procesds 1o the

reduchon of the Ind tednass,
1ha procaeds 1o rest waton and

--Lénder shall, upen salislactary prool of such expendilure, pay ‘or rembursa: Granior from the proceads for the reasonably cosl of Tepair or

and which Lender n.1s nat commuttad io the repair or feslorabion of tha Properly shall beg used first to pay any amount awing 1o Lendar under this .
Deed of Trust, then o Pay dccruad interest, and (he remander, il any, shail be Applied fo the principal balance of the Indebtedness. |t Lenger
. heids any proceeds . iftar paymant ia full of the Ing) bladness, such p whall be paid to Granlor as Graniar's inlerests Ay BpOREr.

existing policy of insi rance showing: (1} the name of the insurar; (2) the risks insurgd; (3) the amoual of the policy; {4} 1ha property inslred,
the than currenl rapl cament valug of such property, and (he manner ol delarrhining that value: and (5} the expiration dals of 1he policy. Gramigr
shat, upon request o' Lender, havg an independant Spprasser satisfactony 1o Lender determing khé cash valis replacement cosl of the Property,

'LENDER'S EXPENDITURIZS, 0 Ay action or proceeding is commenced that wousd malerialy affoct Lender's intarest in e Proparty or if Grantor [
ta camgly with any provisian ol this Dead of Trust or eny Relaled Documents, acluding but not limited 1o Grantor's Wilura 1o discharge or Fay whan due
any armounts Granice 15 ra uiead 1o discharge or pay under this Cand of Trust or any Helated Doguments, Lenger an Gramdor's behalf may (but shall not
bm otligaled to) lake any aelion that Lendar deams appropriate, including bl nat imited lo discharging or paying all’ taxes, fans, securty inlsnmts,
entumbiancaes and other tlaims, at gny lima levied or placaa an the Properly and Aaying ait costs for nsuring, mainizining ang presenving tha Prog

All such |expenditures incu rad or pa
paid by Lender 10 tha date of repay

payabision demand; ( B) be agded to the balance of fthe Nota and be apportionad Ameng #nd be payabla with any inshkilment payments 1o become
dua.during either {1) the lerm of any applicabie insurance polcy; or (2) the famdining lerm of the Nots; or (€} be ireated as & balloon payrnant
which wil! ba due ang pay.ble st the Note's malurity. The Deed of Trost also wil sucure payment of ihase amounts.  Such rght shak b in addition o
al -

&l other fighls and remedics lo whic
WARRANTY; DEFENSE 0 TITLE,

Titke. Grantor warran's that- (8} Grantor holds good ang markelable litle of meord 1o the Froparly in tee simpla, tres and claar of s Hars and
oneumbrances ottier 1yar thoss set iorih in the Real Prapanty descriplian of In any litle inswrarce policy, ifle repon, ov Ginad bt opinion issuad in

favar of, and accepia by, Lanider in connaction wilh 1his Deed of Trust, end (i) Granior has the full right, power, ang authoity to sxacids srf - “
defiver this Deed of Trist 1o Londer, X . .
Defénse of Tiie Sut jact 19 the axception in the paragraph above, Grantor waranis and will forever dafena the il 1o the Propery k)

Applicstion of Proceeds. Granlor shalf pramplly notify Lender of any logs o damage fo the Praperty if ihe estimated enst of ropeir or

s

tipn of 2ny inlerest in the Properly, whather by forecipsure or otharwisa. .
Property, wihout hmiting the generaliy ‘of the foregoing, Grantor will nol remtiva, ar grani 16 any othee party tha

Graatar ‘shalt not demolish ar rémave any kmprovements from the Real Plogerly withoul Lendar's prigr writian o
remaval of any Improvaments, Lender may require Granior io make arangemenits salisfdciory o Lander lg roplaceé .

tal Requi . Geantor ghak

promplly comply with il laws, ordinances, g regulabions, now or herpafier in

contesl in good faith Bny such law, oroinance, or raguialion and wathhalg ¢4 mpkanca durning any prqf:uidlng,
50 long as Granlor has nolifled Lendar in writng prior to doing s0 and sg NG as, in Lendar's soip !

tor shall nolity Lender at lagst feen {15) days belwe ANy work is commmnced, AfYy Services are furnished, or any

- Tne tollowing provisions relaing 1o inguring the Property are & part of this Daed of Trut,

Lendar may maka proaf of Joss it Granlor fails to do so withiny fiftean {15) days of the casualty. Whaether or not
raymenl of any lian afecling the Property, dr the Tastaralion and regar of the Proparly. i Lender elpcis o apply .

e. Upon request of Lender, howaver nol mors than onca & year, Gentor shal furnith 1o Lander a reporl on sach

vd by Lender tor such purposes wil than bmar interest al tha rate chargad under tha Nite from the data incurred or
manl-by Grantor, All such BXpanses wil becoms a pad of Iha Indabledness and, af Landers option, will (A) be

h Lender may be enbllad upon Defautt. )
Tha follawing prowisions Telaling ko ownership of the Property are & part of this Deed of Trust;
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ordinances and reguiahons of Bovernmental authontips.

Granlor's in labledness shall ba paid in jull,
CONDEMNATION, The faliawing Pravisions refating 1o condemnalipn Proceedings are g parl of this Dead of Trut:

sleps as ma-'pa necessary io delend the achon and oblain the award. Granlor May ba tha nomina) party 'i;j_such Proceeding, but l..s" ider s

Procaeds ane any nght ta requre any apporfionment of the net procedds of the award. Grantor agrees thel Lender is antitied to apg  Ihe
i impairad.

IMPOSITION OF 1AXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES, The tbltowing provisionk relating 10 govarnmentall
8ad charges ara g 1art of this Oaed of Trus: : :

whalever olhe - achion ig fequestad by Lendar i perfect and coninug Lender's hien on the Real Property, nlor shall reimburse

all \axes, foas, documgntary slamps, and othar charpes for recording or rQislaring Ihis Daeg of Trust,

paymers on It g Indebledness secured By s typa of Dgag Of Trusl; (3] & lax on this type of Deed of Trust :.hlrgnapla against tha Lg
hoidar of 1hg N.jta; and (4) a specitic tax on al or any porlion of Ihe Inddbledness ar on Payments of principal ang intarest made by G

Subsaquent Temes. i any lax to which this saction applies is angcleg SUpsaquent 1o the dale of this Deed of frusd, this evem shail havai |
any or altof jis

85 pravided abava in thg Taues and Llons SBcian and dapis
dar.

this Deed of Trust-

Secusity Intersst, Upen requast by Lendar, Grantor shall executs financing stalemanls and 1ake whataver olhar sction s requestad by
parfect and conl nue Lender'; sacLxity inlerest in thg Ftenlsland Persong| Property. iy addsdion 1o ecording this Desd of Trust i the sl

of Trust;

taxaes, as desc igeg BRlow, Iogather wilh all expanses incurrag in recording, perlacting O continuing thig Deeg of Trust, inclirding wilhg limluﬁon

Survival ot Representalions ang Warrantles, Al representations, warranliss, and agreemeants madoihy éranior n s Daed g Trysi shall
Slivivg the =xecution ang delivery of this Degq of Teusl, shall bg canbnuing in nalure, and shall ramain i lull force gng effact uniil uch fimg as

Proceeding:, ) ar'ny proceeding in condsmnalion is filad, Grantgr shall promptty nc'mfy Lender in Writing. and Granior shall prg  take such

Application of Net Proceeds, Ji aif or Ny part of tha Proparty is condemnad by eminani domain proceadibgs or by any Procesding or puwchase
in ligu of con temnakon, Lenaar may at its eleclion féquue that al or any portion of the nel Proceeds of tha hwarg be apphed 19 tha Vabladnass
Or the rapaw ¥ restoralion of Iha Properly. The nes Proceeds of the aiward shail mean the award afler Laymant of aif Teascnable coglg , RADBNSES, ©
and attorney:* iges incured by Frushe of Lender in cannectian with thg Gondemnalion. Grapter waivas ary legal or anuitabla iniere in the nal

Current Taxe;, Feps and cﬁmpel. Upon requesi by Lender, Grantar shah Bxcute such documents in 4ddition to this Desd of Trug) and taky

Tanes. The ig lowing shall constityfe taxes 10 which this seclion applies; | 1} a spacific fax upon this type of Dead of Trust or upon el g4 any part
of the  Indettdness 580ured by lhis Dead of Trust; (2} a SpUCHC L on Grantgr which Granipr js althorized or Bquired o deliuct Fom

Bv4ilabla remedias for an Event of Detsuit as Providad below unies Grantor
ax

SECURITY AGREEMENT; FINANCING STATEMENTS, The taliawing Provisions relating to this Deod of Tryst 85| W sacurity agroement arg i pat of

Addresses. Tng maiing addrestas of Grantor {deblor) and Lender (securad parly) irom Which informadion Lonterting the securily interest
grantad by this Died of Trusi may be Qblaned (each gs Tequired by ihe Unifarm Commesicial Coda} aie as staiatt on 1he krsi paga of thig Oead of

FURTHER ASBURAN(ES; ATTORNEY-IN-FACT, The leiowing Provisions relating to further assurancos and atomey—in-faed e & parl of H:an

Terécorded, as ihe casa may be, at such fimes and in such offices ang placas as Landar nay deam appropridie, any and i sSuch
teeds of trusi, s unty deeds, SBeunty agieemants, financing slatamants, uontinualion slatemants, instruments. of further AsSurance,
and other docyme nis a5 may, in Ihe sols bpinton ol Lendar, pa necessary or dasirablg in order 1o effactuate, complete, perfent, ¢;
Preserve (1) Gr nige's obligaiions under the Note, 1his Degd of Trusi, and thg Aplated Dotuments, and {2} the lens ang Securily
areated by this Dey o of Frusl as first ang Prior lisns on the Praperty, whether now owned or haraatlar acquired by Granlor. Uniass pr
law or Lengar ageess 1o the contrary in writing, Grantor ghal rsimburse Lander for all cosis g

refariad 1o in this B vragraph,

and al Grantor's c
making, exscuting, deliveiing, filing, recarding, and doing all other things as may be necessary or desiabig, in Lendar's scle gpi
atcomplish tha mat arg taterrad (g in the—preceamg paragraph, . . .
EVENTS OF OEFAULT. Each of iha foowing, al Lender's oplion, shall conskitulg an Event of Defayy undar ihis Deed of Trust;
. Payment Detauit, Cuantor tatls ko make any paymant when dys unger e Ingdeblgdness, -

dhlinglion,
any of ihe Rgiated | o lo compty with o o psrfarm any tarm, obdpation, covenani o conditipn ¢
betwgen Lendar ang Granker. ’

Complisnce Detayn Fallure 10 comply. with any other term, abiigation, covanant or condition contained in this De.d of Trusl, tha Nots or in
tha Related Doeumer ks, . . : . .

in any othgr

Cefault In Favor of Third Parties. Should Grantar defauit under any loan, exnsion of credit, secur'ny Bgreament, hy

Othar Detaults, Gr;ntgr fails to comply with or to partorm eny olher term, ahiigalion, covenant or condiion conlaingd ih_this Dead of Trust o in
3 : l :1

i
Afforney-in-fact. Grantor tails 1o dg any of the things refarred 1o.in the preceding peragraph, Lendter may do so for And in the Agoe of Grantor
& pense. For such PuUrpases, Granige haraby irrevocably appoints Lender as Grantor's atiomay-in-faci for the pi a of

, to-

Default on Subording e Indebledness. Data by Granlor undar any subordinale abkgation or instramany Sacuring lny subordingls obiga
commencement of an ' suit or othar action to foreciosa 8y subordingte tien on Tha Property. .

False Statements, Ay wartanty, eprasaniation or slatamani

misleading g any lima thereatiar.

“Defeciive Coll feralizetion. Ty Deed of Trust or any of the Related Decy e CORSES I ba in WX torce and &
coliateral document tg raale g valg and parlecied S8Curily interas! gr han) &l m and for ary reason, )
Death or nsolvency, The geath ol Grarilar, the insolvency of Granlor, the Mpointmant of & roceiver for any

BS5ignment for the ban 1 of eraditors, any lypa of craditar workoul, of the tommishcement of any procesding ungar | ¥ bnrﬂgruplcy or §
laws by or against Grar for. ~ . ’

Creditor ar Forieilire Froceedings. Commencament o foraclosura or fomgitirg Procoedings, whether by Juokoiat Proceading,
TeROSsession or any ol 1er mathod, by any credilor of Grantor or by @ny governimanigi BRBNCY against any Propery sscuning the indeb
This incluges a Barashingn| of any of Granior's actounis, including deposit AcCeynts, with Lengay, However, itg Event of Deiau;l shall not

o sales agr
Or any ather agreemet, in fevor of any ofher creditor or Pe:son that may matataly attect any o Grantor's Propenty or Grantors abilily to repay

made
Trust or the Ralaleg Cocumants is fise o misieachng in any ralgrias respact, dithor now or al the time made or tumishad or becomen tugs ;

or Tunishedt to Lender by Grantor or on Graniols. behall tnger this Dandd jof
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o forfailure Proceading, in an ampuny determinad by Lender, in ifs sg1e discrelion, as baing an adgquale reserva o Bond for the disputa,

Events Atfucting Guarantor. Any of lha rjmcedmg avanls coours wth respect jo any Bugrantor, andorsgr, surety, or accommadation Party of any
ol the Indel tedness or Aany guaranior, endorser, suealy, Gr aCcommodatign parly dies o becomes Incampetant, or revokes or dispulas Ihe validity
of, of hagii s undar, any Guaranly af ihe Indebtednpss, In the avent of a deaih, Lender, at its oplian, may, by shall not be feguired 1g, permit ihg
Buarantor s estate ta assume uncondilionaily the nbligalmns'arismg under 1he guaranty in & mannar salistactory tg Lendar, and, in doing 50, cure
any Evenl a Qelay, .

‘Adverse Change. A material advarsa change vecurs in Granlor's financiat condition, or Landsr bakeves herprospect ot Payment or parformarnce
of the Ingas edness is impairad, . N . -

Insecurty. _andar in good taith believes ilseff ingacurg,

RIGHTS AND REMEDIES N OEFAWLT. If an Event of Datzun Begurs under this Deed of Trust, at any kma thareatiar, Truslea or Lendar Ay sxercise
any one or mare ¢f the feliowing rights ang remedieg:

Election gf 13emedies. ' Eloction by Leadar 1o pursue any remedy shali not axclude pursuit of ANy other remady, ang an election o make
expandiures or to teka aclion fo parlorm an cbligalion of Granige unger this Dead of Trust, after Grantor's-faitura fo periorm, shay not afigst
Lencar's nghi tg daclare a default ana BXBICise its rémadips, )

Accelerate ir debledness. Londer shat hava the right gl ity ophion withait notica ig Grantor {p deciarg the gntirg Indebladnass immadiately dug
and payabie, ncluding any Prepayment penally which Grantor woutd be required o pay.

Foreclosure. with rOspect 1o all o any part of the Reat Froperty, the Truslea shall have tha righ g toraciose by natice and sale, and Langar shal
have tha nghl tg foraciose by judicigl forecloswie, in mithar casa in sccordanca with angd 19 the fuN extant provided by applicabie Igw.

UCC Remedirs, win respect 1o ai or any part gy ihe Persanal Froparly, Lendar shay have alt the tights ang remedies of & secured pady under
the Unitarm Cummareial Code. )

Coliect Rents Lender shall have the right, wilhout notice 1o Grantor 1o lake possassion of ang manage the Propsrty, &nd, whether or npt Lender
lakes possessi a0, cottect the Rents, lnclum’ng @mounis past dus gnd Ynpaid, and apply the et Procaeds, over and abave Lander's cosls, against
the Indebledr 58. In furlheranca of this nth. Lender may requira any tqnant or alher user of the Proparty o maka Paymemts of rent or ugg foes

Appoint Recelver. Londar shad havg the fght 10 have a rmagiver appointed to take Passession of afl gr any part of the Proparty, with the power ko
Protect and praerve thg Proparty, to @parate ihe Propary Preceding loréciosLng or a8, and to collact {he Rents fram (he Property and apply the
pmcaeds._ovar and above the cesi of ihe receivarship,.agamsz the Indebiedness, The receiver may servg wilhaul bang i permiltad by faw.

becomes entilla| ip POBSEsSION of the Property upon datawt of Granlor, Granior shall bacome a tgnant al sutierance of Langer of the purchasar
of iha Froperly and shall, at Lender's option, eiher (1} pay a feasonebls rental for the usg of he Proparty, or {2) vacale the Propady

Sale of the Propsrly. Ta the extent parmitted by applicgtig law, Granio: hereby waives any ang &l rights to have the Properly marshafied. 1
exgreising its rights apd remadies, the Trustos or Lender shail be rog in sel! ail or any parf of tha Praperly togather o Separalaly, in one sala or by
Sepdrate saigs. Lander ghay ba enlilled o bit at any public sale on all o any portion of the Property. The power of sala under fhis Dend of Trusd

axpenses for bank rupicy Proceedings lincluding atigrls 1o modity or vacats any aufomalic stay por njunclion), appeals, and any anticipaleg
posi-fudgment collaction Senvices, the cosl of saarching records, oblaining itk repars: {including lorecitsure feports), surveyors' raporis, and
appraisat feas, tite nsurance, and fees lor Iha Truslsa, 1o Ihe extant permilted by applicabis 1aw. Grantor also wil Pay any court costs, in addion
10 3l airey sums Providad by law. Fgas and expanses ghall includa altornays' fpes ihal Lendar, Trustee, o both incur, if eithar or both are made
parlies to any actian o enjoin foreclosuwre or o any lagai Rroceeding that Granige instifules. Tha tees ang BXpanses are sacured by this Daedt of
Trust ang are recovarabla om the Froparty. .

. Rights of Trustee. Trusing shay hava all of the nights ang dutias of Landar as st forth in this saction,
POWERE aND OBLIGAYIONS OF TRUSTEE. The fellewing provisions felaling lo tha powars and Sbligaticng of Trusiee nni part of this Deed of Truss:

Powers ot Tfi.lsiee. In adcktion 1o g powers of Trustea arising as a mattsr of law, Trusies shall have the power to taka the foliowing actipns with
‘respect lo the Proparty upan iha witten faquas! of Lender ang Granlor: (a) 100 In prepaning ang fing a map o plat of the Real Property, .
ingluding tha dedica on of sirgets or othar righis I the public; (b) jain in granling any sasement o creating any reshiclion an tha Faal Property;.

ADDITIONAL DEFALET FROVISION, Delaull shak wisg axigt if any doan Procesds are used lor g Purpasa thal witl contributs fo sxcessive arasion ol
highly eradibla land Or 10 Ihe conversion of welland ta produce of 1o Make possidle the Production gf an agricullurg) commodity, turther explained in 7
CFR Part 1940 Subpart G, Exhitit b = - :

MIECELLANEOUS PROVISIONS, The teflowing miscataneous provsions aro s £art of this Deed of Trueg:.

Amendments, This Deed of Trust, together with any Related Dacumants, conslilules the entira understanding and Bgrsamant of the panies gy [
Iha matters sat forth in 'his Deed of Trust. ng Alteration of or amendment io this Deed of Trust shai be aftactiva unigss Fiven In wriling ang signed
by ihe parly or parlias sought io pe Charged or bound Ly the allergtion gr Amendmant, T

Annusl Reports, | the: Property s ysad lof purposes giher than Grantor's fasidance, Granlor shall furnigh tg Lander, upon rBOUBE!, & Certifiend

stalemeni af nel 9peralig incoma receveq from lhe Property dunng Grantor's pravipus fiscal yoar in such form and daigil as Lander shai .

“Nel operating incame™ shall mean ali cash receipts from fhe Propeny lass aif cash Sxpondilures made in conneclion with the oparation gf e
Y- - .
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Caplion Headings. Captan headings in thrs Deed af Trust ara tor cbnvemence pwposes only and are nat lo be used 1G interpret o defing tha
prowisions ol t.us Deed ol Trusl.

Merger. Thera shall bg no merger of the inlerest or eslale crealed by ks Deed of Trust with aay other interast or pstate in he Praperly st any
time hald by o for the banaf of Lender in any capacity, without Ihe writtan consenl of Lender. - .

Governing Lav. This Deed of Trust will be governed by, constyed and enlorced in accordance with federal iaw and Ihe laws of the State '
©of Utah, excepd apd anly 1o Ihe exient of procedural matters relaled io the perfection and enforcement of Lender’s Tighls and remadies
ag2insi he Prapertly, which malters shall be governed by the laws of the Stale of Nevada. Howewer, In the even| that the enforceability or
vatidily of any provision ot thig Deed of Trus? is chailenged pr queshioned, such provision shall be governed by whichaver applicatile
state or tederzd law would uphold or would enforce such challenged or questioned provision. The loan transachion which s evidenced by
fhe Note and this' Deed of Frusi has been applied for, considered, pproved and made, and all ¥ loan d s have hean
accepted by Lander in the Stale of Liah.

Chwice of Vense. o Iﬁere is & lawsuil; Grantor agrees upon Lender's request la submil to the jurbm:hon of the couwrds of IRON County, Staly of
Utah. {inHial Here 1

No Waiver by | ender. Lender shall nel be deamed 1o have waived any righls under this Deed of Trist uriess SUCh waiver is given In writing.and

- :gned by Lendar. No delay or oriissicn.on the part of Lender in exarcising any nght shalk operale as 4 waiver of such nght or any other right. A
waiver by Lencer ol & prowvision of this Deod of Trust shall noj prejudice or canstitule a waiver of Lender's righl ptharwise 1o demand skrict
compliance will that provisian or any other pravision ol this Daad of Trust. Ne prior waiver by Lendar, nor any course ol dealing batwesn Lender
and Geartor, stak conslitule & waver of any of Lander's nghts or of any of Grantor's abligalions as lo any hiwa fransactions. Wharver the
consent of Lenider Is raquired under this Deed of Trust, the granling of such consant by Lendar inany instance shall not constiuto contingi
consenl Ib subsequenl instances whaere such consent 1s required and in all cases such Consent may ba granied or wilbheld " the sole discration
of Lendar. .

Severabliity. | a couwt of compalen jurischcion finds Any provision of this Deed of Trust lo be Hlagal, invatid, or unenforceabla as o may
cacumstance, it al finging shall nof maka lha otending provision ilegal, mvalid, or unentorceahble as 1o any other circumsiance. IF feasitie, the
ollanding prowis on shall ba considarad modified so thal 4 becomes 18pal, valid and eaforceable. o the offanding provision cannol ba so

it shall ba cons dered deletad rom s Dead of Trust.  Unless giharwise required by law, 1ha dlegality, invalidity, or unentorgeability of any
provision af this Deed of Trust shall nol attect the kegatily, vaiidity o enfoiceability of any other provision ol this Deod of Trusl,

Successors amil Assigns. Subiject ta any limdasons staled in s Deed of Trusl on franster of Granioe's interest, this Doed of Trus! shad be
binding upor and mure lo tha benefl of the parkes. lheir successors and assigns, |t ownarship gl (ha Property becomes vested in & parson other
than Granior, Le 1dor, without nolice to Grantor, may deal with Grantor's SUCECESSars wilh referance to this Dsad of Trust and tha Indstednes by
way of forbearar ce of extension wilhgul releasing Grandor from the obligatans of 1hes Deed of Trusl or Lability undar the Indebledness.

Time is of 1he Essence. Tima is of the essence in the perlormance of this Deed of Trust.

Walve Jury. Al parties to this Deed of Trust hereby walve the right io any jury frial in any sction, procaeding, or countercisim brought by
#ny parly again:{ any olher party.

Waiver of Home stead Examption. Granlpr haraby relsases and waives all #ights and benafils of the homestead &xemplion laws of the m o
Nevada as (o ail ndebtedness secLred by lhis Deed of Trys), .

DEFINMITIONS: The I3ttowing capilalized words and eimns shall have the ioliowing meanings: when used in this Deed of Trust, Unlgss specifically
slalad 1o the contiary, ail references fo dallar amounts shal mean amaunts in lawful money of the Uniled States of America. Words and larms usad in
the singular shafl inciu Je the plural, and 1ha plural shak mcluda The singular, as the conlext may rdquire. Words and terms not oiharwise defined in this
Dead of Trust shall have the meanings atlnbised to sueh teems in (he Unifarm Commercial Code: ’

Baneficiary, The word "Banaliciary” means STATE BANK OF SOUTHERN UTAH, and its successors and assigng,

Borrower. The word "Horrowar™ means HENRY MATT BULLOCH, gnd all olher parsons and entities sigring the Nola in whatever capacity.
Deed of Trust. Tne words Daed of Trust” mean this Dead of Trus! among Granioe, Landar, and Trusies. :

Oelaull. The wor 1 Detaull” mears the Detault set torth 1n this Deed of Trusl in the section Gited Detay®,

Environmental Liws. The words "Ervironmental Laws® maan any and all stale, fadaral and local statules, regulations and ordinances relaling io
the protection of human heallh or the anvwonment, including wilhgut limitation the Compiehansive Envwonmental Responsa, Compensalion, andg
Liabilty Act of 1987, as Amended, 42 1J.5.C. Sackon 9601, ef seq. ("CERCLA"), ihe Superfung Amendmeats-and Reaulharization Act of 1986, Pub.
L. No. 99-499 ("S4RA™), tha Hazargous Matenals Transpartalion Acl, 49 U.S.C. Section 1801, &t 5eq., ihe Resawvce Conservation and Recowvery
Acl, 42 LS.C. Set hon 6901, el 384, or oiher apphcable siata of tedaral laws, rufes, o regulations adoptad pursuant therelo,

Event of Defaull. The words "Evant of Delault™ mean any of the evants of defaull sat torth in this Doed of Trust in the evants of defaLll section ot
Itrs Disad of Tryst, . - .

Granlor. The wor 1 "Grantor* means HENRY MATT BURLOCH, -

Guaranty. The word “Guaranly" means the Quasanty fom guarantor, endorsar, suraly, of accommaodalion party io Lender, inciuding witheud
limitation & guaran y of all or parl ol ihe Note, - ’

Hazardous Substinces. The words "Hazardous Subslances™ mean matarials thai, becawuse of their quanlity, concenlration o physical, chamical
or infectious chara steristics, Mdy £aUSe o pase a presant or polenliaf hazard'to human healih Of thie envieonment when improperly used, Weated,
slored, disposed (1, generaled, manufaciured, transporied or olherwise handied. The words "Hazardous Substances™ are used in ther Vary
braadest sense ard include wihaul limitalgn any and ail hazardous or joxic substances, materials or waste as defned by or isted under ihe
" Environmenlal Laws. The tarm "Hazardous Substances® also includes, wihaut imitation, pelioleum and patrolsum by-praducts or any fraction

thereof and asbest.s. . n . ) K .
. improvements. Ty word impr 5" means ak ling and tuture IMprovemaents, bulldings, slructures, moble homas afad 00 the Raal

Property, tacities, <ddilions, replacements and oliher canstruction an the Rexal Property, - . LT .

Indedd 5%, Thiword -ir freans ail poncipal, Intarest, and ather amounls, costs and expenses payabla under the Nola or Ralsted

Decuments, togelbh s with all renewals of, exiensions of, moddicalions ol, consolidations of ard substiutions for the Note or Relaled Documants.
and any amounis 'mpended or gdvanced.by Lender tn discharga Granlir's obiigalions of Gxpenses incurred by Trusiea or Lender tg anlorce
Granior's abhgations unter this Dead of Trust, lagzings witk interpst 20 such amounts as pravided in this Daad of Trusl.. .

Lendér. Tha woid Lender” maans STATE BANK OF SOUTHERN UTAH, ifs successors and asEigns.

Note. Tha word “ote” means the promisory ncle dated Agnl 19, 2002, in the ariginal prinéipal amount of $340,000.00 #om
Grantor to Lender, topethar wih all renewals of, exty 5 of, modificabons ol, refingneings of, consolidations of, and substiutions for the
promusseny nole or igraamant. . ’ R

Persanal Properly, - The words “Persanat Propesty” mean all equipment, Axlures, mobite homes, manufactured homes or modular homes which
have not been legal y accadad ic the saal Property in accordance with Nevaga law, and pther arlicies of parsanal praperty now or hereafter cwned
by Granlor, and rigwy or hereaftar attached or affwad 15 or used in the pperatior of Ihe Real Property; togelhe: with gl &ccessiong, parls, and
addtons to, all rep acements of, and all subshlubgns tor, any. of such properly; and logether with gil proceeds (including without Emitation all
INSUrANCE praceeads and redunds of premiumsj kom any sale or other disposilicn of the Proparty. . )

. Properly, Thawore Froperly” means colactively e Roa) Froperty and ihe Parsongl Propedy,
Redl Property. Tha words "Real Property” mean the real property, inteiests and Tights, =s turther described in this Damd of Trust.
Related Documents. The words Felated Documents™ mean all promissory noles, credit agreemants, loan Mgreoments, savignmental
agreamenls, guaranhes, securty agreements, mongages, desds of trusl, securdy deeds, collateal monigages, gnd ad other nshuments,
agreernents and documents, whelher naw or hereatiar exising, executed in connection with tha Indebtadness.

Rents. The word “ents™ means all presert and hiure renls, revenues, income, ssups, foyaites, profits, and olher benelils derived om he
Propanly. . . . .

Trustes, The word Trustea® means FIRST AMERICAN TITLE COMPANY OF NEVADA, whose sddress i 685 LYONS AVE/PO BOX 1048, By,
NV 88301 and any s ubstitule o SLCCESSOr brusiags. -

| ' | pox 183 mec 221
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GRANTOR ACKNOVILEDGE

S HAVING READ ALL THE PROVISIONS OF Tiug DEED OF TRUST, AND GRANTOR AGREES TOITS TERMS.

"~y INDIVIDUAL ACKNOWLEDGMENT

! f .
STATE OF {:i-r A lz - ) . :
S Z‘— 11 N .
COUNTY OF -1 ap ) R .
qTH o
This inskrument was ac iowledged huaumm_zi PRI J N| =50 2 vy vewm MATT BULLOCH.

g, NOTARY PUBLIC
Pt NANNETTE WADSWOR

{Stonature of notanm officer)

Cgﬂw\m‘wm  Notery mmmmmsm«ré:th‘_
(Sexi, i any) MY COMM. EXP. 102 3. :
o STATE OF UTAM

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligalians have been paid in full)y
e . Tiusies

The undersigned is the higal ewner ang holder e % Indebledness spcureg by this Dead of Ty d

1ully paid and satisfiad, *'ouU arg heraby directed, upen paymani 1o you aof any sums owing 1o you under the tertns of this Dead Of Trug! or pursuant to
any appiicabia stalute, Ig cancel the Nite sacured Ly this Dead of Trus| {which is deiivared fo You togather with this Dead of Trust), and 1o raconvy,
without warranly, lo tha 1arfies designaled by the terms of this Dead of Ttust, the estate now hetd by you under this Deud of Trust. Pioase mall the
racanvayance and Raisia 1 Documents to; ’

no__ 118074
FILED AND RECORDED AT REQUEST OF
FIRST AMERICAN TITLE
__APRIL 30, 2007
AT4B _MINUTES PAST_D4 OrCLOCK
LM wBook 163 o orpgia
RECORDSPAGE___ 217 _1mrcen

COUNTY NEVADA,
LESLIE BOUCHER -

‘ I [¥ FEOORNFTE
BYM&E@Q-“PW
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