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CEFINITIONS

Words used in multiple sections of this document are defined below and other weords are defined in

ketions 3, 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document
¢ also provided in Section 16.

h) “Security lnstrument“‘ means this document, which is dated April 18, 2002, together with all
id=rs 1o this document.

i) “Borrower™ is Mark A. Synstebv and Valerle J. Synsteby husbnnd and wnfe a5 joint tenants,
jorrower (s the trustor under this Security Instrurnent.

) “Lender” is MOAPA VALLEY FEDERAL CREDIT UNION. Lender is a corporatmn
ganized and existing under the taws of the United States of America. Lender's address is 230
DUTH MOAPA VALLEY BOULEVARD, P.O. BOX 458, OVERTON, NEVADA 89040
pnder is the beneficiary under this Security Instrument.

P} “Trustee” 13 First American Title Compay of Nevada, a NEVADA Corporation.

£) *“Note™ means iie promissery note signed by Borrower and dated April 18, 2002, The Note states
at Borrower owes Lender One Hundred Forty Eight Thousand Eight Hundred And 00/100

pvments and to pay the debt in fuil not fater than February 18, 2015,
3] “Propgrt) means the propeny that-is described below under the hcadmg “Trmsfer of nghts in
¢ Property.”

NEVADA-Single I-amnly Fanaic Muc/Freddie Mac UNIFORM INSTRUMENT. . Form 3)7% 1M1
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oliars {U.S. § 148,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic
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{G)[“Loan® means the debt evidenced by the Note, plus interest, any prepayvment charges and late
chargzes due under the Note, and all sums due under this Security Instrument, plus interest.
(H)[“Riders” means all Riders to this Security Instrument that are executed by Bomower. The
fotigwing Riders are to be executed by Borrower [check box as applicable]:

[1| Adjustable Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
[ 1| Balloon Rider . [ ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1] VA Rider [ 1 Biweekly Payment Rider [ ] Other(s) [specify]

(1) TAppiicabie Law” means all controlling applicable federal. state and local statutes, rezulations,
ordipances and administrative rules and orders (that have the effect of law) as well as all applicable
fina|. non-appealable judicizl opinions.

(J) TCommunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Bosrower or the Property by a condominium association,
homjeowners association or similar organization.

{K) [*Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
chegk. draft. or similar paper instrument, which is initiated through an electrenic lerminal, relephonic
insffument, computer, of MAENCLC tape so as to order, instruct, or authorize a financial institution to
debit ot credit an-account. Such term includes, bui is not limited to. point-of-sale transfers, automated
tellgr machine transactions. iransfers initiated by telephone, wire transfers. and automated
clearinghouse transfers. ’ !

(L) fEscrow Items™ means those items that are described in Section 3.

(M)[“Miscellaneous Proceeds™ means any compensation, settlement, award of damages, ot proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part| of the Property; (iii} conveyance in lieu of condemnation: -or (iv) misrepresentations of, or
omifsions as to. the value and/or condition of the Property.

(N}MFMortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan. ‘

(O)[“Periodic Payment™ means the regilarly schéduled amount due for (i} principal and interest
under the Note. plus (ii) any amounts under Section 3 of this Security Instrument.

{F) FRESPA™ means the Real Estaté Sestlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its ifnplementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time
10 time, or any additionat or successor legislation or regutation that governs the same subject matter.
As psed in this Security Insuwument, “RESPA” refers to all requirements and restrictions that are
imppsed in regard to a “federaliy related mortgage loan" even if the Loan dm:s not qualify as a
“federally related morzage loan™ under RESPA.

.~ (Q)|“Successor in Interest of Borrower™ means any party that has taken title 1o the Property,
whether or not thal party has assumed Borrower’s obligations under the Note and/or this Security

-Instfument. -

TRANSFER OF RIGHTS IN THE PROPERTY

Thif Security. Instrument secures to Lender: (i) the repavment of the Loan, and all renewals,
extgnsions and modifications of the Note; and (i) the performance of Borrower's covenants and
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qereements under this Security Instrument and the Note' For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power af sale, the following described property Jocated in
the County [Type of Recording Jurisdiction] of LINCOLN fName of Recording Jurisdiction]:

That oprtion of the South Half (S 1/2) of the Northeast Quarter {(NE 1/4) and the North Half
N 1/2) of the :

Joutheast Quarter (SE 1/4) of Section 7, Township 4 South, Range 67 East, M.D.B & M.,

" thore

Rarticularly described as follows:

tarcel 4A of that certain Parcel Map recorded June 20, 1995 in Book A of Plats, Pape 447 as
Hile . -
Na. 103645 in the office of the Connty Recorder of Lincoln County, Nevada. .

Farcel 1D Numbet: (03-121-28

. which currently has the address of
70 Kiva [Street}

ALIENTE (City] . Nevada 89008 [Zip Code] (“Property Address™:

e

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all
fsements. appurtenances, and fixtures now ot hereafier a part of the property. All replacements and
iditions shall also be covered by this Security_Instrument. All of the foregoing is referred to in this
peuricy [nstrument as the “Property,” -

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed
d has the right to grant and convey the Property and that the Property is unencumbered, except for

I3 [

N

ctaims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! nse and nons
uiform covenanes with limited variations by jurisdiction to constitute a uniform security instriyment
cgvering real property, . .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, lnterest, Escrow ltems, Prepayment Charges, and Late

pte and any prepayment charges and latc charges due under the Note. Borrower shall also pay funds
for Escrow Mems pursuant to Section 3. Payments due under the Note and this Security Instrument
siall be madein U.S. currency. However, if any check or other mstrument received by Lender as
pqyment under the Wote or this Security Instrument is retumed to Lender unpaid. Lender may reguire
thit any or all subsequent payments due vnder the Note and this Securiey knstrument be made in one or
mpre of the following forms. as selected by Lender: () cash; (b) money order; {c) certified check,
bink check, treasurer’s check or cashier's check, provided any such check is drawn upon an institation
whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds
Transfer. . - . . .

) . Form 3029 1
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efcumibrances of record. Borrower warrants and will defend generally the title to the Property against

Charges. Borrower shall pav when due the principal of. and intereg on, the debt evidenced by the
M
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Payments are deemed received by Lender when received at the location designated in the
ote or at such other location as may be designated by Lender in accordance with the notice
rovisions in Section 15, Lender may return any payment of partial payment if the payment or partial
ayments are insufficient to bring the Loan current. Lender may accept any payment or partial
pyment isufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
s Tights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
ich payments at the time such payments are accepted. [feach Periodic Payment is applied as of its
theduled due date, then Lender need not pay interest on wnapplied funds, Lender may hold such
rapphied funds until Borrower makes payment 1o bring the Loan current. If Borrower does riot do so
ithin a reasonable period of time. Lender shall either apply such funds or retun them to Borrower.
not applied earlier, such funds will be applied to the outstandi.:g principal balance under the Notz
mmediately prior to foreclesure, No offset or claim which Borrower might have now or in the future
painst Lender shall relieve Borrower from making payments due under the Note and this Security
strument or performing the covenants and agreements secured by this Security Instrument.

2._Application of Payments or Proceeds. Except as otherwise described in this Section 2,
afl pavments accepted and applied bv Lender shall be applied in the following order of priority: {a)
interest due under the Note: {b) principal due under the Note; (¢) amounts due under Section 3. Such
ppyments snall ‘e applied 10 cach Periodic Payment in the order in which it became due. Any
remaimng amounts shall be applied first to late charges, second to any other amounts due under this
Securiry Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delinquent Peripdic Payment which
ifcludes a sufficient amount 1o pay any late charge due, the pzyment may be applied to the delinquent . .
ppyment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply

ny payment received from Barrower to the repayment of the Periodic Payments if. and to the extent
that, each payment can be paid in full. To the exient that any excess exists after the pavment is applied
the full payment of one or more Periodic Payments, such excess may be applied 10 any [ate charges

he. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Noze. ’
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
hder the Mote shall not extend or postpone the due date, or change the amount, of the Periodic
Byments. .

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are
bie under the Note, until the Note is-paid in full, a sum (the “Funds”) 10 provide for payment of
mounts due for: (a) taxes and assessments and other jlems which can arain privrity over this Security
ystrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the
Foperty. il any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) .
ortgage Injurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
yment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
ms are calied “Escrow ltems.” At origination or at any time duning the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessrients, if any. be escrowed by
Horrower, and such dues, fees and assessments shall be an Escrow ltem. Bomower shall promptly
‘farnish to Lender all notices of amounis wo be paid under this Section. Borrower shdll pay Lender the
A
H

-2

T T e o

unds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
scrow ltems. Lénder may waive Bommower's obligation to pay to Lender Funds for eny or all Escrow
“ltems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower

Form 3029 181
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shall pay directly. when and where payable, the amounts due for any Escrow Jtems for which payment
of| Funds has been waived by Lender and. if Lender requires, shatl furnish to Lender receipts
evjdencing such payment within such time period as Lender may require. Borrower's obligation to
mike such payments and to provide receipis shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Seftion 9. If Borrower is oblizated to pay Escrow ltems directly, pursuant to a waiver, and Bormower
fails 10 pav the amount due for an Escrow ltem, Lender may exercise its rights under Sectien 9 and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
anfount. Lender may revoke the waiver as to any or all Escrow ltems a1 any time by & notice given in
acqordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sugh amounts, that are then required under this Section 3. .
Lender may. at any time, collect and hold Funds in an amount (2} sufficient to permit Lender
1o apply the Funds al the time specified under RESPA, and {b) not to excesd the maximum amount a
lender can 1equire under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasunable estimates of expenditures of future Escrow ltems or otherwise in
acgordance with Applicabie Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are. so insured)
or |n any Federal Home Loan Bank. Lender shall epply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuallv analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in writing ot Applicabie Law requires interest 10 be paid on the Funds, Lender shall
not| be required to pay Bomower any interest or earnings on the Funds. Borrower and Lender can
_ agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
wilhout charge, an annual accounting of the Funds as required by RESPA. 7
it there is a surplus of Funds held i escrow. as defined under RESPA. Lender shall account
10 Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower
shafl pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in
no maore than 12 monthly pavments. If there is 2 deficiency of Funds held in eserow., 25 defined under .
RELFPA. Lender shall notify: Bomrower as required by RESPA, and Borrower shall pay to Lender the ’ !
- Amgunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 : 1
monhthly pavments. : i . .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly

refind 1o Borrower any Funds held by Lender. : .

4. Charges; Liens.. Bomrower shall pay all taxes, assessments, charges. fines, and
impositions atiributable to the Property which can attain priority over this Security Instrument,
leasehold payments ar ground rents on the Property, if-any, and Community Association Dues, Fees,
and|Assessments, if any. To the extent that these items are Escrow liems, Borrower shall pay them in
the [nanner provided in Section 3. -

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument
unlgss Borrower: () agrees in writing to the payment of the obligation secured by the lien in 2
manner accepiable 10 Lender. but enly so long as Barrower is performing such asreement; (b) contests
the flien in pood faith by, or defends against enforcement .of the lien in, legal proceedings which in
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mder’s opinion aperate to prevent the enforcement of the lien while those proceedjngs are pending,
t only umil such proceedings are concluded; or (c)'secures from the holder of the lien an agreement
lisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender defermines that any
rt of the Property-is subject to a lien which can attain priority over this Security Instrument, Lender
hy give Borrower a notice identifyving the fien. Within 10 days of the date on whiich that notice is
ben, Borrower shall satisfy the lien or take one or more of the actions set forth aboye in this Section

Lender may require Borrower 1o pay a one-time chargc for a real :statc tax vertfication
d/ar reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
pcted on the Property insured against loss by fire. hazards included within the term “extended
verage.” and any other hazards mcluding, bt not limited to. earthquakes and floods, for which
nder requires insurance. This insurance shall be maintained in the amounts {including deductible
relsy and for the periods that Lender requires. What Lender requires pursuant to the preceding
htences can change during the term of the Loan. The insurance carrier providing the insurance shal]
chosen by Bormower subject to Lender's right to diszpprove Borrower's choice. which right shall
t be exercised unreasonably. Lender may require BotTower to pay, in connection with this Loan,
her: {a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
e-time charge for flood zone determinalion and certification services and subsequent charges each
fe remappings or similar changes occur which reasonably might affect such determination or
Hificattion.  Baorrower shall also be responsibie for the payment of any fees imposed by the Federal
nergenrcy Management Agency in connection with the review of any flood zone determination
ulting from an objection by Borrower. '

It Borrower fails 10 maintain any of the coverages deseribed above. Lendar may obtain
urance coverage. at Lender’s option and Borrower's expense. Lender is under no obligation to
rchase any parsicular Tvpe or amount of coverage. Therefore. such coverage shall cover Lender, but
ght or might not protect Borrower, Borrower’s equity in the Property, ot the contents of the
pperty, against.any risk, hazard or iiability and might provide greater or lesser coverage than was
bviously i effect.  Borrower acknowledges thal the cost of the insurance coverage so obtained
ght significantly exceed the cost of insurance that Borrower could have abtained. Any amounts
thursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
curity [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement
d shall be payable, with such interesl, upon niotice from 1.ender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
nder’s tizh! 10 disapprove such policies, shall include a siandard mortgage clause, and shall name
nder as morigagee and/or as an additionai loss pavee. Lender shall have the right 10 hold the
licies and renewal centificates. If Lender requires, Borrower shall promptty give to Lender all
zipts of paid premitms and renewal rotices. 1f Borrower obrains any form of insurance coverage,
| otherwise required by Lender, for damage to. or destruction of, the Propenty, guch policy shall
tlude a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
vee,
tn the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender,

Lgnder may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower

herwise agree n wriling, any insurance proceeds, whether or not the underlying insurance was
hurred by Lender. shall be applied to restoration or repair of the Property, if the restoration or repaiy
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economically feasible and Lender's security is not lessened. During such repair and restoration
Fiod. Lender shall have the right to hold such insurance proceeds watil Lender has had an
portumity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
prpvaded that such inspection shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabie Law requires interest 1o be paid on
suth insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
suth proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
ouf of the insurance proceeds and shall be the sole-obligation of Borrower. If the restoration or repair
is pot econoemically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 1he sums secured by this Security Instrument. whether or not then due, with the excess, if
anp. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

28

If Borrower abandons the Property, Lender may file, negotiate and settle any available

* indurance claim and related matters. 1f Borrower does not respond within 30 days to a notice from
Lepder that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the
clgim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires
thy Properry under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights
1e fany insurance proceeds in an amount pot 1o excecd the Amounts unpaid under the Note or. this
Sepurity [nstrument. and (b) any other of Boower's rights (other than the right to-any refund of
unfamed premiums paid by Bomrower) under all insurance policies covering the Property, insofar as
suth rights are applicable 10 the coverage of the Property, Lender may use the insurance proceeds
either to repair or restore the Property or t pay amounts unpaid under the Note or this Security
Ingrrument. whether or not then dye. . .

6. Occepancy. Borrower shall occupy, establish, and use- the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to -
ocfupy the Property as Borrower's principal residence for at least one year afier the date of
ocgupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably

* withheld. or unless extenuating circumstances exist which are beyond Borrower's control. .

7. Preservalion, Maintenance and Protection of the Property; inspections. Borrower

shall not destroy. damage or impair the Property. allow the Pronerty to deeriorate or commit waste on

the) Property.  Whether or not Borrower is fesiding in the Property, Borrower shall maintain the

Prgperty in order 1o prevent the Property from deteriorating or decreasing in value due to its condition.

Unlless #1 is determined pursuant to Section 5 that repair or.restoration is not economically feasible,

Bofrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. If

infirance or condemnation proceeds-are:paid in-connection with damage to. or the” taking of, the

Prgperty, Borrower shall be responsible for repairing or. restoring the Property only if Lender has -

reipased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration.in a
single payment of in a.seties of progress payments as the work s completed. 'If the insurance or
cogdemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved of
Bofrower's oblization for the compietion of such repair or restoration. ' ..

Lender or jts agent may make reasonable entries upon and inspections of the Property. 1f it

hay reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender

shdll give Borrower notice at the time of or prior 1o such an imerior inspection specifying such
regsonable cause, . . '

. Form 3029 1M1-
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
plication pracess, Borrower or any persons or enlities acime # the drrection of Borrower or with
prrower’s knowledge or consent gave materialiy false. miskadmg or inaccurate information or
ptements to Lender (or failed to provide Lender with snsermi mformation) in connection with the
ban. Material representations include, buf are not limited . representations conceming Borrower's
cupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properts and Rights Under this Security
strument. If {a) Borrower fails to perform the covenames and agreements contained in this Security
strument, (b) there is a legal proceeding that might memificanthe affect Lender's interest in the
operty and or rights under this Security Instrument {such s a proceeding in bankruptcy, probate, for
ndemnation ar forfeiture, for enforcement of a lien winich may amain priority over this Security
strument or to enforce laws or reguiations), or (¢} Bommower has abandoned the Property, then
tnder may do and pay for whatever is reasonabie or apmwopeiaze 10 protecs Lender's interest in the
operty and rights under this Security Instrument, includmg progecting and/or assessing the value of
¢ Property. and secuning and/or repairing the Properny. Lendar's actsons can include, but are not
mited 1o: {a} paying any sums secured by a lien which has prioerms over this Security Instrument; (b)
tpearing in court: and (c) paying reasonable attotneys™ foes Lo protest is interest in the Property
d/or rights under this Security Instrument. including its secured posrion in a bankruptey proceeding.
curing the Property includes, but is not limited to, emering e Property to make repairs, change
tks, replace or board up doors and windows, drain waxer from pipes. eliminate building or other
de violations or dangerous conditions, and have utilines tumad on or off. Although Lender may
ke action under this Section 9, Lender does net have 1o do so 203 5 not under any duty or obligation
do so. N is agreed that Lender incurs no liability for not takmz am or all actions authorized under

this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
rrower secured by this Security Instrument. These amowmrs shall bear interest at the Note rate from
E date of disbursement and shall be payable. with soch mizrest upon notice frem Lender to
Trower requesiing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
Elease. 1f Borrower acquires fee title 1o the Property, the keaseiwid and the fee title shatl not merge
less Lender agrees to the merger in writing. )

T, Muhgage Insurance. If Lender required Momgags Insurance as a condition of making
E Loan. Borrower shall pay the premiums required 1o marmiam the Mongzage [nsurance in effect. 1If,
Fany reason. the Mortzage Insurance coverage required & Lemder ceases to be available from the
brtgage insurer that previousity provided such insurance ana Barrower was required to make
parziely designated payments toward the premiums for Mofigace Insurance, Borrower shail pay the
emiums required 16 obtain coverage substantially equivaien: 1o the Mongage Insurance previously
effect, at a cost substantaliy equivalent to the cost w0 Boerower of the Mortgage Insurance
eviously in effect, from an altlemate mortgage msurer selecied ™ Lender. If substantialty equivalent
origage Insurance coverage is nol available, Borrower shail contmue w0 pay to Lender the amount of
F separatety designated pavments that were due when the tnsurance con zrage ceased 10 be in effect.
nder will accept. wse and retain these payments as a non—refuncaie loss reserve in ligu of ‘Morigage
surance.  Such loss reserve shaill be non-refundable, ooewithstandmy the {act that the Loan is
imately paid in full, and Lender shall not be required to pan Bacrower any interest or carmings on
<h loss reserve. Lender can no longer require loss reserve payvments if Mortzage Insurance coverage
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{in the amour and for the period that Lender requires) provided by an insurer selected by Lender
aaih becomes available. is obtained, and Lender requires separately designated payments toward the
premiums for Morigaze Insurance. If Lender required Mortgage Insurance as a condition of making
the |.oan and Borrower was required 10 make separately designated pavments toward the premiums
for Mangage Insurance. Borrower shall pay the premiums tequired to maintain Morigage [nsurance in
effest. or to provide a non-refundable loss rescrve. uniil Lender’s requirement for Morigage [nsurance
end{ in accordance with any written agreement between Borrower and Lender providing for such
termination or until tenmination is required by Applicable Law.. Nothing in this Section 10 affects
Borfower's obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender ¢or any entity that purchases the Note) for certam
lossés it may incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the
Momeage Insurance.

Mortgage insurers evaluate theif 1otal nsL on ail such insurance in force from time to time,
and |may enter into agreements with other parties that share or modify their risk, or reduce losses.
Theke agreements are on terms and conditions that are satisfactory o the mortzage insurer and the
othdr party (or parties) to these agreements. These agreements may require the mortgage insurer to
malle pavments using any source of funds that the mortgage insurer may have available (which may
inclfide funds obtained from Morngage Insurance premiums).

As a résult of these agreememts, Lender, any. purchaser of the Note. another insurer, any
reinfurer. any ©lher entity, or any affiliate of any of the foregoing, may receive (directly or indirecily}
amdunts that derive from (or might be characterized as) & portion’ of Borrower’s payments for
Moftzage Insurance. in exchange for sharing or modifying the morigage insurer’s risk, or reducing
fosss. [f such agreement provides that an affiliate of Lender 1akes a share of the insurer’s risk in
exchangé for a share of the premiums paid to the insurer, the arrangement is ofien termed “captive
reinsurance.” Further:

(2) Any such agreements will nof affect the amounts that Borrower has agreed to pay -
for Mortgage Insurance, or any other lerms of the Loan. Such apreements will not increase the
ampunt Borrower will owe for Mortgage Insurance, gnd they will not entitle Borrower to any
refgnd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to -
the[Morigage Ensurance under the Homeowners Protection. Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the| Mortgage Ensurance, to have thie-Morigage-Jusurance terminated automatically, and'or to
récpive a refund of any Mortgage Insiirance premlums ihat were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneons Proc:cds, Forfeiture. All Miscellaneous Proceeds are
herpby assigned to and shall be paid 10 Lénder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restm-aurm or
rephir of the Property. if the restoration or repair is economically feasible and Lender’s security is not
lesdened.  Dwring such repaic and restoration period. Lender shall have the right to hold such
Midcetlaneous Procesds until Lender has had an opportunity to inspect such Property to ensute the
wolk has been completed 1o Lender’s satisfaction. ‘provided that such inspection shall be undertaken’
promptly tender may pay for the repairs and restoration in a single disbursement or in 2 serics of
projeress, pavments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requu‘es interest 1o be pald on such Miscellaneous Proceeds, Lender shall not be required-to pay
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Bofrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is-not

ecanomically feasible or Lender’s securiry would be Jessened, the Miscellaneous Proceeds shall be

aprlied 1o the sums secered by this Securiey Instrument, whether or not then due, with the excess, if
anyl. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in

Sedtion 2. . : ’

In the event of a total 1aking. destruction, or loss in value of the Property. the Miscellaneoas

Prokeeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair

mafket value of the Property immediately before the partial taking, destruction, or loss in value is

equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
betpre the partial 1aking. destruction. or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Secufity Instrument shall be reduced by the amount of the

Miscellaneous Proceeds muktiplied by the following fraction: (a} the total amount of the sums secured

immediately before Lhe partial taking. destruction. or koss in valye divided by (b) the fair market value

of fhe Property immediately befare the partial taking, destruction. or less.in value. Any balance shall
pe pad to Bormrower. ‘

In the even: of a partial takinn. destruction, or loss in value of the Property in which the fair

market vatue of the Property immediately before the partial takina. destruction, ot loss in value is less

thah the amount of the sums secured immediately before the partial taking. destruction, or loss in
valbe, unless Borrower and Lender otherwise agree ir writing, the Miscellarieous Proceeds shall be
apyjlied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Parrv (as defined in the next sentence) offers to make an award lo settle a claim for

darpages. Borrower fails to respond 1o Lender within 30 days after the daie the notice is given, Lender

is uthorized to coliect and apply the Miscelianeous Proceeds either to restoration or repair of the

Prdperty or to the sumé secured by this Security. Instrument, whether or not then due. “Opposing

Party'” means the third party that owes Borrower Miscellaneoiis Proceeds or the party against whom

Bofrower has a right of action in regard 10 Miscellanecus Proceeds.

Borrower shall be m default if any action or progceeding. whether civil or criminal, is begun
thal. in Lender’s judgment. could result in forfeiture of the Property or other material impairment of
Lender’s interest in the. Property or nghts under this Security Instrument. Borrower ¢an cure such a
defrult and. if acceleration has occurred. reinstate as provided in Section 19, by causing the action of

“prdceeding to be dismissed with a ruling that. in Lender's judgment, precludes farfeiture of the
Prdperty or other material impairment of Lender's interest in the Property or rights under this Security !

Instrument. The proceeds of any award or claim for damages thal are atributable 10 the impairment of

Lender’s interest in the Propery are hereby assigned and shali be paid to Lender. )
All-Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall

be ppplied in the arder provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the

time for pavment or modificatton of amortization of the sums secured by this Security Instrument

sranted by Lender to Borrower or anyv Successor n Interest of Botrower shall not operate to release

the liability of Borrower or any Successors in Inierest of Borrower. Lender shall not be required to

commence proceedings against any Successor in Interest of Borrower or to refuse to extend timé for .
payment or otherwase modify amortization of the sums secured by this Security Instrument by reason :

=
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of gny demand made by the original Borrower or any Successors in Interest of Borrower. Any
forljearance by Lender in exercising any right or remedy including, without limitation, Lender's
acegprance of pavments from third persons, entities or Successors in Interest of Borrower or in
amdunts iess than the amount then due, shatl not be a waiver of or preclude the exercise of any right or
remgcty.

TOovy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
nants and agrees that Borrower's obligations and liability shall be joint and several. However,

any(Borrower who co-signs this Security Instrument but does not execute the Note {a co-sngner ") (a)
IS tp-signing this Security Insrrument only 10 mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 10, pay the
sumes secured by this Security Instrument; and (c) agrees that Lender and anv oiher Borrower can
agrae to extend. modify, forbear or make any accommodations with regard 1o the 1erms of this

Sech

rity Instrument or the Note without the co-signer s consent,
Subject 1o the provisions of Section 18, any Successor in Interest of Borrawer who assumes

Borpower’s ablizations under this Security [nstrument in writing. and is approved by Lender, shall

obidi
reled:

n all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
sed from Borrower's obligations and liabiliry under this Security Instrument unless Lender agress

to spch release in writmg. The covenants and agreements of this Security Instrument shall bind
{exgepl as provided in Section 20} and benefit the successors and essigns of Lender.

with
und

14. Loan Charges. Lender may charge Bomrawer fees for services performed. in connection

Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights -

r this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and

valuation fees.” In regard to any other fees. the absence of express authority in this Security Instrument

ng

arge a specific fee 1o Borrower shall not be consirued as a prohibition on the charging of such fee.

Lengler may not charge fees that are expressly prohibited by this Secunt) Instrument or by Apphcablq

Law

intefpreted so thir the interest or other loan charges collected or 1o be collected in.connection with the -

if the Loan is subject o a ]a“ which sets maximum Ioan charges, and that law is finally

Loap exceed the permitted -limits, then: (a) any such loan charee shall be reduced by the amoumt
necgssary 10 reduce the charge to the permitted limit; and (b} any sums aiready collected from
Bomower which exceeded permitted limits will be refunded to Borrower. Lender may cheose to make
this fefund by reducing the principal owed under the Note or by making a direct payvment to Borrower.

Ita

refund reduces principal, the reduction will be treated as a partial prepavment without ay

prepavment charge (whether or not a prepayment charge is provided for under the Note), Borrower's
acentance of any such refund made by direct pavment 10 Borrower will constitite a waiver of any

righ

of action Borrower might have arising out of such overcharge,

15. Notices. . All notices given by Borawer or Lender in connection with this Security

Instiument must be in writing.  Any natice to Bomrower in connection with this Security Instrument

shal
deliy

be deemed w have been given to Borrower when mailed by first class mail or when actuatly
ered to Borrower's natice address if sent by oiher means. Notice to any one Borrower shatl

congtitute notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notike

addfess shali be the Property Address unless Borrower has designated a sub_sun.ne notice address by -
¢ to Lender  Borrdwer shall promptly notify Lender of Borrower’s change of address. If Lender-
ifies a procedure for feporting Borrower's change of address. then Borrower shall only report a

noti
speg
char|

2e of address through that specified procedure. There moay be only one designated notice address
- Form 3029 1
Page i1af17 ),
Initials: &2

2o 163 mec 180 "

4




Lincoln. County

under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or

by

mailing it by first class mail to Lender’s address stated herein unless Lender has designated another

address by notice to Bosrower.  Any notice in connection with this Security Insirument shall not be

des|

med 10 have been given to Lender unul actually received by Lender. I any notice required by this

Security Instrument 35 alse required under Applicable Law, the Applicable Law requirement will

sati

be

£ the vorresponding requirement under this Security Instrument.
16. Governing Law; Severability; Ruies of Constenetion. This Secuntv lnstrumenl shall
overned by federal law and the law of the jurisdiction in which the Property is located. Al rights

and oblizations contained in this Security Instrument are subject 1o any requirements and limitations of

Ap
or

con
wit

licable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
i might be stlent. but such silence shali nof be construed as a prohibition against agreement by
kract. In the event that any provision or clause of this Security Instrument or the Note conflicts
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the

Note which canbe ziven effect without the conflicting provision.

ing
me:
obl

Ins

Sedq
but

As used in this Security Instrument: {a) words of the masculine gender shall mean and
ude comresponding neuter words or words of the feminine gender; (b) words in the singular shall
n and include the plural and vice versa; and {c) the word “may™ gives sole discretion without any
galion 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
rument.
18. Tramsfer of the Property or & Beneficial Interest in Borrower. As used in this
tion 18. “Interest in the Property™ means any legat or beneficial interest in the Property, including,
not limited to. those beneficial inerests transferred in a bond for deed. contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower

at gy

Bor
Ler
thig

4
S
f=]

shal
Seq
fail
per

[M4]
atg
sal

the|
Ins)
un

any
Ins|
ieep

future daie 10 a purchaser.

- If all or any part of the Property or any Interest in the Property is sold er transferred {or if
rower 15 not a natural person and a beneficial interest in Borrower is sold or transferred) without
der’s prior written, consent, Lender may require immediate payment in full of all sums secured by
Security Instrument, However, this option shall not be exerpised by Lender if such exercise is
ibited by Applicable Law.

If Lender exercises this option. Lendcr shall give Borrower notice of acceleration. The notice
| provide a pcr:od of fot less than 30 days from the date the notice is given in accordance with
tzon 15 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower
b 10 pav these sums prior to the expiration.of this period, Lender may invoke any remedies
mined by this Security Instrument without further notice or demand on Bormower.

19. Boerrower’s Right to Reinsiaie Afier Acl:elerl_lmn. If Borrower meets certam
diticns. Borower shall have the right to have enforcement of this Security Instrument discontinved
ny time prior 1o the earhest of: {a) five days before sale of the Property pursuant to any power of

contained in this Securily Instrument: () such other period as Applicable Law might specify for
termination’ of Borrower™s Tight 10 reinstate: or (c) entry of a judgmem enforcing this Security
rument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due
er this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
rument. including, but not limited to, reasonable antomeys® fees, property inspection and valuation
k. and other fees incurred for the purpose of protecting Lender's imerest in the Property and rights
Form 3029 181
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under this Security Instrument: and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's
oblfgation to pay the sums secured by this Security [nstrument. shatl continue unchanged. Lender
mak require that Borrower pay such reinstatement sums and expenses in one or more of the following
forins. as selected by Lender: (a) cash: (b) money order: (¢) certified check. bank check, treasurer’s
cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are
inspred by a federal agency. instrumentality or entity: or ¢d) Electronic Funds Transfer. Upon
reifstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effgetave as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of geceleration under Section 18.
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
indrest 1n the Note {together with this Security Instrument) can be sold one or more times without
prigr notice to Borrower. A saje might resultin a change in the entity (known as the “Loan Servicer™)
thaf collects Periodic Payments due under the Note and this Security Instrument and performs other
mofigage loan scrvicing obligations under the Note, this Security Instrument. and Applicable Law,
There also' might be one or more changes.of the Loan Servicer unrelated to a sale of the Note. I there
is a|change of the Loan Servicer. Borrower will be given written notice of the change which will state
the |name and address of the new Loan Servicer, the address to which payments should be made and
any| other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is spld and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 g successor Luan Servicer and are not assumed by the Noig purchaser unless otherwise provided by
the [Note purchaser,
Neither Borrower nor Lcndcr may comunence, join, or be jeined to any judicial action (as
" either an individual liigant or the member of a class) that arises from the other party’s actions
purjuant to this Security Instrument or that alieges that the other party has breached any provision of,
or dny duty ewed by reason of. this Security Instrument, until such Borrower or Lender has notified
the jother party {with such notice given in compliance with the requirements of Section 15) of such
alleléd breach and afforded the other party hereto a reasonable period afier the 2iving of such notice
le 1ake corrective action. If Applicable Law provides a time period which must elapse before certain
“actipn can be taken. that time period will be deemed o be reasonable for purposes of this paragraph,
Thq notice of acceleration and opportunity to cure given to Borrower pursuant 10 Section 22 and the
“notiee of agceleration given to Bomrower pursuant to Section 18 shall be deemed 1o sausfv the notice
and|opportuniny to-take comective action provisions of this Sectron 20 -
1. Huzardous Substances. As used in thjs Section 21: {a) "Hazardous Substanc:s are
thoge substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental
‘Lav-and the following substances: gasoline, kerosene. other flammable or 1oxic petroleum products,
" loxike pesncndes and herbicides. volatile solvents, materials comtaining asbesios or formaldehyde, and
rud foactive materials; (b) "Enyironmental Law” means federal laws and laws of the jurisdiction where
the [Property is located that reiate to health, safety or environmental protection; (¢) “Environmental
- Clegnup” includes any response action, remedial action, or removal acuop, 2s defined .in
Environmental Law; and (d) an “Environméntal Condition”™ means a condition that can cause,
conlrbuleto, or otherwise trigger an Ervironmental Cleanup.
Borrower shall not cause or permit the presence, use, dlsposa] storage. or release of any
Hagardous Subsiances, or, threaten 1o release any Hazardous Substances, on or in the Property.
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Bgrrower shall not do, nor allow anyone clsc to do, anything affecting the Property (&) that is in
viglation of any Environmental Law, (b) which creates an Environmental Condition. or {c) which, due
10 fhe presence. use. or reiease of a Hazardous Subsiance, creates a condition thay adversely affects the
value of the Property. The preceding two sentences shail not apply to the presence. use, or stofage on
thg Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to. maintenance. of the Property (including; but not. limited
to,|hazardous substances in consumer products). . ’

Borrower shall promptly give Lender written notice of (a) any investigation. claimi, demand,
laysuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Enviropmental Law of which Borrower has actual
knpwledze. (b any Environmental Condition, inclyding but not limited 1o, any spilling, jeaking, .
discharge. release or threat of release of any Hazardous Substance. and (c) anv condition caused by the
prgsence, use or release of a Hazardous Substance which adversely affects the value of the Property. -
if Borrower learns, or is notified by any governmental or regulatory authority. or any privale party,
that any removal or other remediation of any Hazardous Substance affecting the Propetty is necessary;
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Noghing herein shall create any obligation on Lender foran Environmental Cleanup.

WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree. as
fol|ows: . . .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
pripr to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
- shall specify: '(a) the default: (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Barrower, by which the defan)t must be cured; and
(d)| that failure to cure the default on or before the date specified in the notice may result in
acdeleration of the sums secured by this Securiry Instrument and sale of the Property. The
nofice shall further inform Borrower of the right 1o reinstate after aceeleration and the right to
bripg a court action to assert the non-existence of a default or any other defense of Borrower to
acdeleration and sale. IF the default is not cured pn-or before the date specified in the notice,
Lepder al its option, and withont further demand. may invoke the power of salé, inclnding the
right to accelerate Full pa_vinent of the Mote, and any other remedies permirted by Applicable
Lap. Lender shall be entitled to collect all expenses incurred in putsuing the remedies provided
in fiis Section 22, including, but not limited to, rezsonable attorneys' fees and costs of title
evidence, - . - ) o

IT Lender invokes the power of sile, Lender shall execute or cause Trustee to execuls
writien notice of the occarrence of an event of default and of Lender’s election to cause the
Prgperty to be sold, and shall cause such notice to be recorded in each county in which any part
of the Property is located. Lender shall mail copies of the notice as prescribed by Applicable
Lay 1o Borrower and 10 the persons prescribed by Applicable Law. Trustee shail give public
nofjce of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Appiicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notfce of sale in one or.more parcels and in any order Trustee determines. Trustee may
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stpone sale of all or any parcel of the Property by public announcement at the time and place
f|any previously scheduled sale. Lender or its designee may purchase the Property at any saje.

Trustee shall deliver to the purchaser Trustee's deed vonveving the Property without
afly covenamt or warranty, expressed or implied. The recitals in the Trustee’s deed shall be

pEI:ma facie evidence of the truth of the statements made therein, Trustee shall apply the

e

prioceeds of the sule in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c} any excess lo the person or persons legally entitled to it.

23, Reconvevance. Lipon payvment of all sums secured by this Security Instrament, Lender
hpll request Trustee fo reconvey the Property and shall surrender this Security Instrument and all
nofes evidencing debt secured by this Security Instrument te Trustee. Trustee shall reconvey the
Prperty without warranty 16 the person or persons legaliy entitled to it. Such person or persons shall
pap any recordution costs. Lender may charge such person or persons a fee for reconveying the
Pr
ch

n

perty. but only if the fee is paid to & third pany (such as the Trustee) for services rendered and the
araing of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and
appointa successar trustee 1o any Trustee appainted hereunder, Without conveyance of the Property,
thg successor trustee shalt succeed to all the title, power and duties conferred upon Trustee herein and
by|Applicabie Law.

15. | Assumption Fee. If there is an assumption of this loan, Lender may charpe an
asgumption fee of U.S. § 900.00. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i js Security Instrument and in any Rider executed by Borrower and recorded with it.

jtesses:

Valerie J. Synsteby . { j-Borrower

(Seal)

-Botrower

(Seal)

-Borrower
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STATE OF NEVADA : . :

COUNTY OF __L.( nq;&ﬂ,q :

This instrument was acknowledged before me on i . S ] by '

Magrk A, Synsteby and Valerie J. Synsieby I ’ L :
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