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_ DEED OF TRUST
(Line of Credit)
THIS DEED OF TRUST, dated April 18, 2002 . 18 between

STEVEN W KLOMP, AND TORRIE O KLOMP,

residing =

Z01 AIRPORT ROAD, PANACA, NV B9D42-

the person or persons signing as "Grantor(s)" below and hereinaficr referred 1o a5 "we® or "us" snd
CYC REAL ESTATE SERVICES

as trustee and hereinafter referred to as the "Trustés,” with an address at

400 IE‘I.:‘NTRYHIDE WAY, MSN SY-88 SIMI VALLEY, CA 93065~

for the benefit of

COUNTRYWIDE HOME LDANS, INC.

with an| address at .
4500 |Park Granada, Calabasas, CA 91302-1613
and hegeinafier referred 1o a5 “you” or the "Beneficiary,”

PREMISES: In consideration of the loan hercinafier described, we hereby morigage, granl snd convey w0
the Trustee the premises Jocated at: 201 AIRPORT RD, PANACA

Steeet, Musicipality
LINCQLN - - Nevada B9042 - {the "Premisca™.
Cousty . ap

and fugher described ax: .
SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HEREDF.
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The Premises includes all buildings and other iImprovemenis now of in the Tuture on the Premises and all rights

and inferests which desive from our ownership,

LOAN: The Deed of Trust will secure your loan in the principal amount of § - g6 .600.00
thereod as may be advanced and readvanced Trom time to time L "
STEVEN W KLOMP :

TORRAE O KLOMP

Of 50 much

the Bofrower(s) under the Home Equily Credil Line Agreement And Disclosure Statemeat (the "Noie™) dated

Aprill 18, 2002 » Plus interest and costs, late charges and all other charges related (o the loan, all -

of whigh sums are repayable according w the Note. This Deeq of Trust will also secure the performance of all
of the promises and agreements made by us and each Bomower and Co-Signer in the Note

maodifigations of the Nole, and any amounts advanced by you under the terms of the section of this Deed of
Trust eptitled "Our- Authority To Youw" Loans under the Nole may be made, repaid and femade from time ko
time in pccordance with the terms of the Note and subject 1o the Credit Limil set forth in the Nots,

OWNERSHIP: We are the sole owner(s) of the Premisss, We have the legal right o morigage, grant and
Premises (o the Trustee. f

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents refating o the
isef when they become due. We will not claim

usc we pay these taxes and charges. We will provide You with proof of paymeni Upon request.

{c) INSURANCE: We will keep the building(s) on the Premises insured at all limes a'gﬁinSI loss by fire, -

flood anq any other hazards you may specify. We may cheose the insurance company, but our choice is subject
to your reasonable approval. The policies must be for at least the amounts and the time periods thay you specify,
We will deliver 10 you upan your request the policies or other proof of the insurance. The. policies must name
you as "mertgagee” and “loss-payee” so that you will receive payment on all insurance claims, 1o the exwent of
your intgrest under this Deed of Trust, before we do, The insurance policies mast also provide that you be
given nol less than 10 days prior writlen notice of any cancellation er reduction in coverage, for any reason,
Upon request, we shal| deliver the policies, cenificates or other evidence of insurance o you. In the eveni of
loss or damage 1o the Premises, we wil immediately natily you in writing and file a proof of loss with the
insurer. You may file & proafl of loss on cur behalf if we fail or refuse to do s0. You may also sign our name
any check, draft or other order for. the payment of insyrance proceeds in the event of loss'or damage 1o the
Premiscs.|If you receive payment of a claim, you will have (he right 10 choose 10 use the money either t repair
the Premibes or 10 reduge the amount owiag on the Note " . . -

(d) PONDEMNATION: We assign 10 you the proceeds of any awied of claim for damages, direct ‘or

consequeduial, in connection with any condemnation of other .iaking of he Premises, or. pant thereof, o for

conveyange in licu of condcmnanm,.al_l of which shall be paid 0 you, subject 1o the terms of any Prior Deed of
Trust . . . . .

(e JECURITY INTEREST: We will join with you in signing and filin

in doing whatever you believe is necessary to perfect and continue the perfection of Yyour lien and secutity
interest in(the Premises. : : . ..

(N QUR AUTHORITY TO YOU: If we fait 1o perform our obligati . g
may, if yqu choose, perform our obligations and pay such costs and expenses, You will add the amonnis you
advance 1) the sums owing on the Note, on which you wiil charge inlerest ar the interest fale seq forth in the
Note. I€, pr example, we fail 1o hanor cur promises to maintain insurance in effect, or 1o pay filing fees, tanes
o the coyls necessary o keep the Premises in good condition and repair or 1o perform any of our other.

agrecmenty with you, you may, if you choode, advance any sums 10 satisfy any of our agreements with you and -

charge us fnierest on sich advances at the interest raie set forth in the Noie. This Deed of Trust secures all such
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use or possession of the Premises and all #ppunznances thefetn,

any credit on, or make deduction from, the loan under the .

g documents and, st Our expense, -




advanges, Your payments on our behalf will not cure our Failure 1 perfa
Any feplacernent insurance that you obtain 10 cover lnss or damages
amoun owing.on the Nete plus the amount of any Prior Decds of Trust,

bencfi of

Linceln County
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MM Our promises in this Deed of Trysy,
1o the Premises may be lil‘r:i_li:d 10 the |

E) PRIOR DEED OF TRUST: if the provisions of this paragreph are completed, this Deed of Trust is
subjedt and subordinate 1o a prior deed of\lrusl daed October 26, 1a9g

and given by us for the

COUNTRYWIDE HOME LDANS, INC.

as beneficiary, in the original amount of 3 100,000, 00
increade, amend or modify the Prior Deed of Trust without your pri
any wrilien nouce from the holder of the Prior Deed of “Frug, prompl

shall pay and perform all of Our obligations under the Prigr Deed of
Deed of Trst

(hy HAZARDOUIS SUBSTANC
release|of any Hazardons Substances on or in the Premises. We shall not
anything aflecting the Premises that is in violaion of any Environmen
shali nql apply to the presence,
are generally recognized 10 be
used infthis parugraph, "Hazardous Substances” are those subsiances
by Environmenial Law and the following suhsiances: gasoline, kero:
products, wxic pesticides and herbicides, volatile solvents, materials
radinaclive materials, As used in this paragraph, "Environmental 1 aw"

Jurisdiclion where the Fremises are localed thay relate io heabth, safcty or

interest

Prior wiiillen consany,

(j}| DUE-ON-SALE: In ihe eveni

contract; o sell or ransfers any interest in the Premises, either voluntarily or
may dedlare the fulf amount

{i)| SALE OF PREMISES; We wilk not sell
n . .

appropriste 1 normal residential uses and to maintenance of the Premises. As
defined as toxit or hazardous subsiances
sene, other flammable ar woxic petrclenm
conlaining asbestos or formaldchyde, and
means federal laws and laws of the
environmental protection,

thai we, or any smoessmmourinlemstinﬂmﬁanim.sdku
involuntarily, ar your option, you

owed under the Note and sccured by this Deed of Trust immediately due and
Payable even though the ume for maturity as eapressed in the Note may n

0L have arrived,

(KINSPECTION: We will PemIit you 1o inspect. the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Decd of Trug mg
releasing| s or the Premises. You may add or release any persan
Deed of Trust without losing your rights in the Premises,

DEFAULT; ACCELERATION: Ex

y be negotigred or assigned by you without
or praperty obligated under the Note gnd this. ]

[ , and subject 10 any advance
fotice angt cure period if required by applicable law, if any event.-or condition described in Paragraph 12.A of
the Note jpccurs, you may declare ali 3 ; i

the Trusite may foreclose upon this Deed of Trust or sell the Premises at
the Trusipe may arrange Tor the Premises 1o be sold, as pruvided by law, i
the Nole and under this Decd of TrusL. If the muney you receive from the
owe youl we will siill owe you the diffesence which you may seck
applicabl¢ law. Tn addition, you or the Trusice may, in accordanie wi
possessioh of the Premises; (i) collect the rental paymenis, including
lenanis; {1ii) manage the Premises; and (jv) sign
forth in te Note wilt continue before and after a defauly,
addition, you shall b entitled 1 coliect all reasonable fees
foreclosure or 1o public sale, inciuding

ABSOLUTE ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: We hereby
8sSIgN 10 You the rents of the Premises, Nevertheless, you wili
as any cvent or condition of default as described in
appoinicd by the courts shail be entied o enter upon
the renis of the Premises including those past due,

WAIVERS:

proceedings 1o enforce this Deed of Trust and hiereby waive the benefit of an
for stay of execulion, exisnsion of ime, exemplion from attachmen, levy an

® HELOC - Gded of Trug
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sale is not enough 1o pay off what we
1o collect from us-in accordance with

and costs actually incurred by you in proceeding 10
» but.not limitzd 1o, trusiee's fees, reasonable #llomeys fees and costs of

uncnndilionaily
will allow us 10 use the rents, if any, until such time
Paragraph 12.A of the Note occurs. You or a receiver

» take possession of and manage the Premises end collect

ny presenl or future laws providing
d sale and homestgad Exemption.
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BINDING EFFECT: Each of us shafl be fully responsible for all of the promiscs and agreements in this Desd

of Truyt. Until the Note has been pard in full and your obligation 10 make further advances under the Note has
becn wrminatcd, the provistons of this Deed of Trust will be binding on us, our legal Tepresentatives, our heirs
and allffuture owners of the Premiscs. This Deed of Tryst is for your benefit and for the benefit of anyone 1o
whom you mey assign i, Upon payment in fuil of alt amounts Owing 10 you under the Noge and Lhis Deed of

Trust, Td provided any obligation 10 make {urther advances under (he Note has lemminated, this Deed of T
and yo

NOTICE: Excegn for any notice required under applicable law 10 be given in another manner, (a) any nolice in
us provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular firgy
class minl addressed 10 s at the lasy address appearing in your records or at such other address as we ay
designale by nolice 1o You as provided herein, ang (b) any notice 10 you shall be given by certified mail, return
receipt nequested, 1o your address at

COUNTRYWIDE HOME LDANS, INC.
4500 Park Granada, Calabasas., CA 91302-1613
or to suth other address as you may designate by notice 1o us. Anymﬁccpmvidedfmhlhisbeedotﬂu
shall be leemed 10 have been £iven 1o us or you when given in the manner designated herein,

RELEAZE: Upon payment of all sums secured by this Déed of Tryst and provided your obligation 1o make
further ddvances under the Noie has ierminaied, the Trustee shall discharge this Deed of Trusy without charge
10 us, extept that we shall Pay any fees for recording of a satisfaction of this Deed of Truse,

GENERAL: You or the Trusice can waive or delay enforcing any of your righis under this Deed of Trust

without losinig them. Any waiver by you of any provisions of this Deed of Trusi will not be & waiver of that o
any othef provision on any other occasion,

TRUSTHE: Trustee #ccents the trusts hercin created when this Deed of Trust, duly executed and acknowledged,
is made g public record as provided by law, Trusice, by its acceptance hereof, agrees 10 perform ang fulfill the
trusis herpin created, and shall pe linble only for its negligence or misconduct, The TFrusice waives any siattory -
lec and afrrees w0 accept reasonable Compensation_from Granior for any services rendered by it in accordance
with the ferms of this Deed of Trust, Upon receipt by Trustee of instructions from Beneficiary at any time or
from Lmp 1o lime, Trusiee shall (2) give any notice or direction or exercise any right, remedy or power
hereundef or in respect of the Premises as shai| he specified in such insructions, and (b) approve as satisfactory
all matter; required by the 1erms hereof 10 be satisfactory 1o Trustce or Beneficiary, Trustee may, but nead not,
ke any of such ackions in the absence of such instructions, Trustee may resign al any time upon giving of not
less than BO days' Prior notice 1o Beneficiary, but will ConLnue to act as trustee until jis successor shall have
been thoten and qualified. In the event of the death, removal, resignation, or refusal or inability to act of
Trustee, Beneficiary shall have the ievocable power, with or withoul cause, without notice of any kind,
without 5 pecifying any reason therefor, and withowm applying 10 any count, to select and appaint a sucoessoe
irusiee by |filing a deed or other ingurument of appointment for record in cach office in which thig Deed of Trust
is recordedl, and upon such fecordation the successor trusice shat| become vested with the same powers, righis,
duties andfauthority of the Trusiee with the same effect us if originally made Trusies hereunder., Such sucomssor
shall not be required 1o give bond for the faithful performance of its duties unless required by Beneficiary.

THIS DEED QF TRUST has been signed by cach of us nnder gegl oo the date first above written,
WITNESS:

. -' . : < g ___(SEAL)

Grnor STEVEN W KLGHP ’

Grnnlnr:TOERIE O KLOMP

___(SEAL)

__ (SEAL)

Grantor:
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Preparsd by 8, CLAUSEN

DATE} 04/18/2002
CASE|#:

DOCID#:  000632432348074
BORHOWER: STEVEN W KLOMP'

Lincoln County

COUNTRYWIDE HOME LOANS, INC.
BRANCH #3130
SG77 S. MCCARRAN BLVD.
RENG, NV 89502-
(77518275545
. Br Fax No.: {775)827-5584

PROPERTY ADDRESS: 201 ATRPORT RD .

PANACA,

NY. B9042

LEGAL DESCRIPTION EXHIBIT A

All that re3l property situated in the County of Lincoln » Staie of Nevada, bovnded and described aa follows:

That portign of the Southcas Quarter (SE 1/4) of the Southeast Quarler (SE 1/4) of Section 6, Townslip 2 South,
Range 6% Fast, M.VB.&M., and a portion of the Northeast Quarter (NE 1/4) of the Nosthenst Quarter (NE 1/8) of

Section 7, Townshu 2 South, Range 68 Last,

M.D.B.&M,, being more particularly described as follows:

Commencing at the Sauthwest comer of the Southwest Quarter (SE 1/4) of the Southeast Quarter (SE 114) of
Section 6, Fowuship 2 South, Range 68 East, running twence North along tha 1/16 Section Line, 733 feet; Thence st
Tight anglck Gast 300 fect: Thence at rights angles South 1083 feet; Thence at right angles West 300 fest {0 the West
boundary of the Noriheast Quarter (NE 1/4) of the Northeast Quarter (NE 1/4) of Seclivn 7, Township 2 South,
Range 63 ifasi; Thence North along said West boundary lina 350 feci to the truo point of beginning.

FHAYAMCONY
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