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DEED OF TRU%:I:;
DEFINITIONS

Words used in multiple sections of this document are defincd below and other words are defined in Sections

100026200001734914

3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Securlty Instrument” means this documnent, which is daied March 28 . 2002

together with all Riders 10 this document.

(B) "Borrower” is Terence R Truax, Marsha A Truax, Husband and Wife, Asa :

Joint Tenants

Borrower is the trustor under this Security Tnstnument.

{C) "Lender™ 33 GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa’ Corporation
organized and existing under the laws of Wisconsin
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Lender's address is 2606 Corporate hve., Ste 215, Memphis, TN 38132
(D) "Trustes” is 6700 Corporation, A California Corporation

(E) "MERS" is Merigage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, i, (888) 679-MERS,
(F) "Note" means the premissory nole signed by Borrower and dated  March 28, 2002
The Note states that Borrowet owes Lender Seventy Twe Thousand and Ho/100

- : Dellars
{(US.$ 72,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2017 .
(G) "Praperty" means the property that is described below under the heading "Transfer of Righis in the
Property.”
{H) "Loan™ means the debt cvidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note, and alt sums due under this Security Instrument, pius interest.
(I} "Riders" means ali Riders to this Security Instrumen that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[_J Adjustable Rate Rider [} Condomisium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rides
VA Rider [ Biweekly Paymen: Rider [.] oer(s) tspecisy]

{J) “Applicable Law" means all controlling applicable federal, sate and local staniies, regulations, :
ordinances and adrninisieative rules and orders (that have the effect of law) as weil as all applicable final, ’ !
not-appeatable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dycs, fees, assessiments and other
charges that are imposed on Borrower of the Property by a condominium gssociation, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, olber than a tranzaction originated by check,
draft, or similar paper-instrument, which is initiated through an electrenic terminal, telephenic instrument,
COmpuler, OF Magnetic tape so as o order, instruct, or authorize a financial instimion to debit or credit an
account. Such term includes, but is not-limited 10, point-ofsale transfers. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) "Escrow Ttems" means those iterns that are described in Section 3, ‘
(N} "Miscellaneous  Proceeds” means any compensation; setilement, award of damages, or procesds paid by C
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (1) |
damage o, or desiruction of, the Property; (i) condemnation or other taking of all or any part of the Property;

(iii} conveyance in licu of condemnation: or {iv} misrepresentations of, or omissions as t0, the vailue andfor
cordition of the Property.

- (0} "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the

Loan. .

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounis under Section 3 of this Security Instrument.

(Q "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. Section 2601 er seq.) and its

_implementing tegulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time w0 -

DOC #:124062 : " APFL ¥:0008§22292 . A LOAN_ ¥ :0008622292
) Tntishs: fi

Q{M‘N\q e ' ) P 2ol 1S " Form 329 11

ar.:r. 152 # "602




Lingoln County

time, or any additional or snceessor legislation or regulation that governs the same subjcct matter, As used in

this -Security Instrument, “RESPA” refers fo ali requirements and resirictions that are imposed in regard (o a-

“federally relaled morigage loan™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA. : '

(R} "Successor in Interest of Borrower™ means any party that has taken title io the Property, whether or not
thar party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as-nom‘mee for Lender and Lender's successors

and assigns) and the successors and assigns of MERS. This Security Instrument secures 10 Lender: () the
repayment of the Loan, and all renewals, extensions and modifications of the Note: and (ii} the performance

aof Borrpwer's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower irrevocably grants and conveys 1o Trusiee, in trust, with power of sale, the following described
propetty localed in the  County [Type of Recording Jurisdiction}
of Lincoln .

[Name of Recording Jurisdiction) :
SEE ATTACHED EXHIBIT A ’

Parcel 1D Number: 003-093-03
640 Dixon Street
Caliente

("Property Addresa™):

" TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements,
ppuricnances, and fixtures now or hereafier a part of the propeny, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title 1o the inferests gramied by
Borrower in this Security lnslruu_:m, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including,

which currently has the address of
[Street)

but not limited 1o, the rigt 1o foreclose and sell the Froperty; and to take any action required of Lender

including, but not limited to, releasing and canceling this Security Instrument, .
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the Tight 10 grant and convey the Property and that the Property is-unencumbeted, except for encumbrances
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of tecord. Borrower warrants and will defend géneralfy the title 1o the Property against all claims and

demarxls, subject to any encumthrances of record. I T
THIS SECURITY [NSTRUMENT combines uniform covenants for nalional use and non-uniform

covenanls with limiled vatialions by jurisdiction 1o constitute a uniform SECUTily instrumient covering real

property. . . ) . :

UNIFORM COYENANTS. Borrower and Lender covenant and apree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and fate cha{gcs due under the Nete. Borrower shall alse pay funds for Escrow lems
pursuant to Section 3. Pzyments’ due urder the Note and this Security Distrument shall be made in U.S:
currency. However, if any check or other instrument received by Lender as payment under the Mote or diis
Security Instrument is returped to Lender unpaid. Lender may reguire that any or all subsequent payments. .
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money arder; () certified check, bank check, treasurer’s chieck or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Fransfer.

Payments are deemed received by Lender when received at the location designaied inthe Note or a
such other location as may be designated by Lénder in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to bfing
the Loan current. Lender may accept any payment or partial payment insufficient to-bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such paymenis are eccepied, If each
Periodic Paymeni is applied as of ils scheduled due date, then Lender meed nol pay interest on unapplied
funds. Lender may hold such unapplied funds until Botrower makes payment 10 bring the Loan currem. Il
Borrower does net do so within a reasanable period of time, Lender shall either apply such fends or repurn
then 1o Borrower. If not applied earlier, such funds will be applied o 1he outstanding principal balance under
the Note immediately prior 1o foreciosure. No offset or claim’ which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Mote and-this Security
Instrument or performing the cavenants and agreeinents secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepred and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b principal due under the Note: {c) amounts dur under Section 3. Such payments shall be applied to

- each Petiodic Payment in the order in which it became due. Any Temaining amounts shall be applied first w
late charges, second to any other amounts due ymder this Securily Instrument, and then 1o reduce the principal
balance of the Note. .

If Lender receives 2 paymem from Borrower for a delingueni Periodic Payment which inchudes a
sufficient amount (o pay any late charge due, the payment may be applied io the delinguent payment and the
late charge. If more than one Periodic Payment is vutstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymems if, and 10 the extent that, each paymesnt can be paid in
full. To the extent that any excess exisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any laic charges due. Voluntary prepayments  shall be
applicd first to ay prepayment charges and then as described in the Nate. . s

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change Ihe amount, of the Periodic Payments.

3. Funds for Esctow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nete, until the Note is paid in full, a sum ({the "Funds™) 10 provide for payment of amounts due for: Q@) .
laxes and assessmenis and other items which can atain priority over this Security Instrument- as a lien or
encumbrance on the Propery: (b) leasehold Payments or ground remis on the Property, if any; (c) premiums
for any and alf insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in licu of the payment of Murtgage insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” Ar eriginatton or at any
time during the erm of the Loan, Lemer may require that Community | Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly fumish 0 Lender all notices of amounts 0 be paid under this Sectien, Borrower
shall pay Lender the Funds for Escrow {iems unless Lender waives Borrower's obligation 10 pay the Funds
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Lincoln County : ~

tor any or all Escrow hems. I ender may waive Borrower's abligation 1o pay
Escrow Lems a any 1ime, Any such waiver may only
shedl pay alirecily, wlhen and where payabile, ihe amouns die for any Escrow ltems tor which payment of
Funds has been waived by Lemder and, if Lender requires, shall furnish io 1ender receipts evidencing such
Payment within such time period as 1 ender may requise. Borrower's abligation 1 make such payments and
to peovidde receipls shall fug alt purposes be deemed to be 3 cavenant and agreement conlained in this Security
lustrwment, as the phrase “tovemant and agreement” js used in Section 9. If Borsower Is obligated to pay
Uscrow liems divecily, HSUANL 10 a waiver, and Borrower fails o pay the armunt due for an Escrow hem,
Leader may exercise iis rights wnder Section ¢ and pay such amwount and
under Section 9 (o fepay 1o Lender any such amount, Lender may revoke i
ltems ax any time by a uniice given in accordance with Section (5 and

o Lender Funds for any or all
be in writing. Iy the event of such waiver, Borrower

; » tolteet and hold Funds in an amouwiy (a) suffic
the Funds at ihe gime specified wnder RESPA, and (b) not 1o exceed
requine under RESPA. Lender shall estimate the amou of Funds dy

ient to permit Lender 1o apply
he maxinum amount a fender can

i
ic-0n he basis of current data and !
Apenditures of future Escrow fems or otherwise in accordance with Applicable Law. 'i

The Funds shali be hell in ag nskiution whose deposits are insured by-a federat agency, insirumentaity, :
or entity (including Lender, if Lender is an instiution whose depositg are so insured) or in any Federal Home :
Loan Bank. Lender shalt 4pply the Funds 10 pay the Escrow Hems no later than 1he gime specified under i
RESPA. Lender shall not charge Borrower for halding and applying ihe Funds, annually analyzing the 0
SSCrOW account, or verifying the Escrow ltems, uniess Lender pays Rorrower interest on the Funds and i
Applicalde Law permits Lender 1o make such a charge. Uriless an agrecment is made in writing or Applicable :
Law requires interest to he raid on the Funds, Lender shall not be requited 1o Pay Bortower any interest or '
earings on the Funds, Rorrower amd Lender can agree in writing, hawever, thar interes; shall be paid on the
Funds, Lender shai give to- Borrower, without charge, an amal accounting of the Fumls as required by
RESPA.

If there js5 a surplus of Funds held in escrow, as tlefipe
Borrawer for the excess funds jn accordance with RISPA,

defined wnder RESPA, Lender shall aatity Borrower as required by RESPA, ang Borrower shal] pay 1o
Lender Hie anuoun hecessary 1o make np ihe shorlage in aceordance wilh RESPA, bt in no more than 12
momhly paymenes. If there js a deficiency of Funds lield in escraw, as defined wnder RESPA, Lender ehal)
iify Rorcower as requirest by RESPA . and Borrower shall Pay 1o Lender the amoune NeCessary o make up
the deficiency in accardance witls RESPA, but in no mare than 12 montily Payments.

Upon payment infull of al sums secured by this Security Instrament, Lender shall promptly refund (o
Borrower any Fuls held by Lemuter.

4. Charges; Llens. Barrower shall pay all taxes, asseesments, charges, fines, and impositions
abribwahle 1o the Properly which can audin prierity over this Security Instrument, leasehold payments or
ground rents on e Property, if any, and Com;

extent thal tese ilems are Escrow fiems, Borr

d under RESPA, Lender shall account 1o
if there is a shortage of Funds held in CSCIow, as

Lender, tut only 5o loag as Borsower is
defends against enforcement of the lien in, lega
enfrcement of the licn while those prac
o7 {¢) secures from the holder of the lie
Sctiunly Instrument. It Lemker determi
Priority over ghis Secusity Instrument,

T 8n agreement satisfactory to Lender subordinating the lien to this
nes thal any part of the Properiy is subject [0 a lien which can altain
Lender may give Borrower a notice identifying the lien, Within 10 .
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on which (i motice js Liven, Bortower shaj| salisfy the lien or ke o

NE OF moie of the

ane-time charge fur 3 real esiale fax verification andfor feporting
«mler in connection with this Loap.

P the improvenien

IS 00w existing or hereafiar erecled on the
Aainst fogs hy fire, hazards included within the

ferm "exrended Coverage,” and any-other
earthguakes ang floods, far which Lendet requires insurance. This
t MdiNlained jn (he anwinis (including deduciible levels} and far ahe Periods that Lender
Nt 10 1he preceding seniences can change during the term of the Loan.
nsurance shall be chesen by Borrower subject 10 Lender's right o
WWer's choice, whiclh right shail aor be exercised Vireasonaldy_ .t ender may Tequire
n connection wigy this Loan, gither: (2) a enc-time charge for fland Zone delermina[ion.
Iracking SEIVices; or {h) a e linke charge for flood zone determination and eertification i
enlappings or similar changes oucyr which reas igh I

M an ohjection by Borrower.

Lails 10 maintain any of (he coverages describe,

might  provide Breafer or lesger Coverage | d
tthe cost of phe insurance Covery,

debt of Burrower secured by thig Security Insi
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Borrower uhiing any form of insnrance co

i T repair js cconomicatly feasible ang
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Lender nay dishirge procecds far ()
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the swins secured by rhis Seeurity Tistrumeor, wheher or not then due; with the excess, if any, paid o
Borzower, Sich insurance rocecds shall be applicd in ihe prder privided for in Section 2.

it Barrower abandons the Praperty, ender may hile, negotiate and seile any availsble insurence claim
and related matters IF Borrower dies it respond within 30 days 1o 2 natice from Lender that the insurance
vdrricr has offered 1o seule a clainy, hen Lender ™y negotiaie and seitle the claim. The 30-day period will
egin when the nolice js given. Tn either even, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower heteby assigns w Lender () Borrower's rights 10 any insurance proceeds in an amount
Bat 1o exceed the amouts unpaid under the Note or this Security Insirumient, aid (b) any other of Borrower's
1ights (oiber than the right o any refund of Wicarned preniinms  paid by Borrower) under all insurapce
policies covering (he Property, insofar as such righis are applicable 1o te coverage of the Property. Lender
May use ihe insurance proceeds either 1o repair or restore the Property or 1o Pay Bmounts unpaid under the
Nale o1 1his Security Instriment, wlther or not then due. '

6. Oceupancy. Barrower shalt eccupy, establish, aml use the Propenty as Borrower's principal residence
within 60 days alter the exceution of this Security Instrument and shall continue (o occupy the Properey ax
Borrower's principal residence for a1 keast one year afier the date of sccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wiiliheld
exist which are lbeyomd Borrower’s control.

7. Preservation, Muintenance and Proteclion of the Property; Inspections. Borrower shall not
desizny, dumage or impair the Property, allow the Praperty 1o deeriorate or Comnit waste on the Property.
Whelher or not Borrawer js residing in the Properiy, Borrower shall rainain the Propenty in order 1o prevent
the Propenty from detenioraling or decreasing in value due 1o ils condition. Unless if is determined puvsyant (o
Section § thal TEPAIF OF resloration is not ccononmcally feasible, Borrowes shall prompily Tepair the Property if
damaged 10 avoid furiher dererioration ar damage. 1F insurance or condemnation proceeds are paid in
connection. with damage 10, or the 1aking of, the Propenty, Borrower shajl be responsible for repairing or
restoring the Praperty only if [ender has relcased proceeds for such puposes. Lender may dishurse proceeds
for the repairs and restination in a singl: PayWent or in a series of Progress payments as ihe work is
completed. If e insurance OF vowdenyation procecds are pot sulficient o

Lender or iis agenl may

reusonable cause, Lemuber may inspeet e imerior of the improvements on 1he Propeny. Lender shall give
Borrower notice w the time of oF prior 1o such an interior inspection specifying such reasonable cause.
B. Borrower's Loun Application. Borrower shall be in default if; duri

Burrower or any persons or enfilies acling at the direction of Borrower or with Borrower's knowledge o .

¢, misleading, or inaccurate information ar staiemenus 1o Lender (or Riiled 1o
Provide Lender with material infurmation) in connecrion with the Loan. Materia] represemtations inchude, bay
a1e nat limited o, representagions cancerning Borrower's occupancy of ¢
residence.

9. Protection of Lender’s Ingerest in the Property and Rights Under ihis Security Instrument, If
(2) Barrawer fails 10 perform (he Covenants and agreements ‘contained in this Security instrument, (b) there iy
a legal proceeding i might significanity affect 1ender's interes! in the Broperty.anil/or rights. under this
Sceurity Bystrument gsuch as a procesding in hankrupicy, probate, fur condenuialion or [urfeinire, for
enfarccaent of a lien which may aiain priority aver this
e sulations), oy {€) Borrower has abatxloned the Property, then Lender may do and pay for whatever i
Teasomable o apprapriate 1 rroteel Lender's interest in e Propeny and rights under hig Security’
Insuumen, including protecting aml/or assessing the value of (he Prapeny,
e Propenty. Lender's actiong can include, byt are not limited to: (a) paying an
hai priority over ¢his Security Instrument; {b) appearing in court; »
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i a hanknyprey priceeding Securing the Propenty includes, but is ool Hmite 10, eniering the, Praperty o
make repairs, cliange locks, replace or hoar up doors and windows, draiy waler from pipes, eliminate.
iilling or olher cole vislalons or dangeraus conditions, and have wrilifics wrned an or off. Although
Tender may take acthon under dhis Seclion %, Lender does Mol have i do s and is nuy under any duly or -

obligation w do so. I is agreed that Lender wmcurs no liahility for po: taking any or all actions antharized
tanler His Section 9, ) -

secizredd by 1his Security stument. These amounts- shall bear imerest at he Note rale from the dare of
disbursemem and shall be payable, with such interes;
faymend. .

If 1his Security Insmament is on a Jeaschold, Borrower shall comply with all the provisions of the lease.

IF Borrower acyuires fee 1ile 1o the Property, the leasehald and the fee titke shall nor merge uniess Lender
dgrees ta ihe wmerger iy wriling ’ e

10. Mortgage Insurance. |f lerder required Mortgage Inswrance as 3 comdition -of making the Loan,
Barrower shall pay the premums required 1o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance Covetage tequired by Lender ceases 1o be available from the

Lie cost 1o Borrower of the Morigage Inswrance previously in effect, f,
selected by Lender. If substantially equivalent Morigage nsurance coverage is not available, Borrower shall
comtinue to pay 10 Lender (e amount of e separaiely desipnated payments that were due when the insurance
coveruge ceased 40 be in efiecr, Lender win ACCepd, nse and resain these payments as a non-refundable loss
reserve in liew of Morigage Insurance. Such loss reserve shall be non-refisndabie, noiwiibstanding the fact fhae
the Loan is uliimarely paid in fill, and Lender shall nul be required 1o Pay Borrower any imeresq or earnings
L sueh Joss reserve. Lender can e bonger eeguire loss FESETVE payments if Morigage lusurance coverage (in
the amount and for e period that Lender FeipuESs) provided by an inswrer selecied by Lenfer again becomes
available, is obtained, andg Lender requires separalely designated payments toward e premiums for Morigage
Insucance, If 1ender Feruired Mortgage lsurance ag a condition of making the Loan angd Borrower was
Teguired o make Separitely designared Paynwnis oward the preminms for Mongage Insurance, Borrower
shalt pay the premiums renired ty maimain Mortgage Insurance in effect, or 10 provide a non-refundable loss
reserve, il Lemder'y Tedtirement for Morigage Insurance ends in “ccordance. with any written 2

Mortgage Insurance reimburses Lender {erany entity thay purchases the Noig)
incar if Borrower does not repay the Loan as agreed. Bor

Morigage insurers evaluate Ieir 1otal risk op all such insurance in foree o
enter inio agreements with other parties-ihat share or modify their risk, or re
On terms and conditions iair are satisfactory 1 the morigage insurer and the oiher
agrecinents. These AETCEMSNLS may require the morigage insirer 1o make Paymems
thag the margage insurer may have availaMe (which nmay include funds: ohiained
premimms),

As a result of these agreements, Lender, any purchaser of the
ather emily, or any affiliue of any of the foregoing, may receive {di
Tront (or maight be characierized as) 5 Htion of Horrower's pPayments for Maorgg:
for sharing or mndifying he WOFIgage insurer’s risk, or reducing losses, If sye
affiliate of Lender wles a share of the insurer’s Tisk in exchange for a share of he premiums paid 1o the
insurer, (he arrangeanent is oflen ermed “caplive reinsurance.” Fuggher: '

) Any such agreements will not affect 1he #inn
Mortgage tnsurance, or any other lerms of the Loan, Such
Burrower will owe for Martgage Insurance, and they will Rot eniitle Horrower 1o any refuind

b} Any such agreemeits will ot affect (he righis Borrower bas - if any - with respect to the

. ' APPL #:0008622292 / LOAN #:0008623292
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Aortgage Tnsurance utder the Homenwacrs Pratection Act of 1994 ur any olher law. These rights may °

inclde the ripht ig receive cerlain discloswres, 1o request and obtuin cuneellation of ihe Mortgage
Tnsurance, tw bave the Muortgage Insuraace lerminaded] antminatically, and/ur 1o receive a refund of any
Mlavipage bsurance [reniums that were uncarned at the time of such cancelialion or termination.

I Assignament  or Miscellaneous Proceeds; Furfeiture. Al Miscellaneons Proceeds are hereby
assigned e and shall he paid to Leader. .

Property, if e restoration OF TEpaIE is economically feasihle amnd Lender's SeCurity is not lessened. During
such repair and resioration period, Lemder shail have (he right 10 hokd such Miscellang
Lender has had an appareunity 1o inspect such Prapeniy 10 ensure e work has been completed 1o Lender's
satisfacrion, pravided that sucl inspecion shuli be ienleriaken rromptly. Lender may pay fur ihe Iepairs and
Feslaration in a single dishursement or i a series of progress Paynenls as the wark s completed. Unless ag
AgICENY i3 made i WIHIE or Applicable Law Tequires inkerest 10 he paid an such Miscellaneaus Proceeds,
Lender shalt jon e teificed 0 pay Borrower BILY inlerese or earnings on sucl MisceHancous Proceels. I the
resioration or repair is WL 'econamically feasibic or Lender’s sceurily wonld be lessened, the Miscellaneous
Proceeds shall 1w applied v the sums secured by this Security Instrument, wheiher or not then due; with the
excess, if any, paid 10 Borrower, Such Miscellanenus Proceeds shall pe applied in ihe order provided for in
Sectian 2.

In the event of a 1al taking, destrucion, or loss in value of (he Property, ihe Misceitaneous Proceeds

shall’be applicd 10 the sy secured by jhis Security Insirument, whether or nat hen duc, with the excess, if
any, paid to Borrower.

valug of ghe Property inmediately before (e Partial taking, destniciion, ‘or loss in value is less than the
amonnt of the sing sechrerd immcdiatciy before the partial taking, destruction, or loss in value, unless

Bomrower and [endes olwrwise agree i writing, the Miscellancaus Pracceds shall be applied vo.the sums
secured by thig Security Insiruinmen whether or not the Sumis are then dye,

anply the Miscellancons Proceeds either o restoration or repai
Security Instrument, whether or-xot then due, "Opposing Pany™ means jhe
Miscellancous Proceeds or the party against whom Borrower has a right of a
Proceeds :

Borrower shalt be in defanlt if any aciion or proceedin
{ender's Judgment, could resul in forfeitire of ihe Propeity or uther material impairmeny of Lender's interey
in the Property or rights under this Security Instrumen, Bortower can cure such a default and, if acceleration

L IRISIAIC a5 prowided i Section 19, Ly causing e aciion or proceeding o be dismissed with a
ruking that, in Leler's Judgment, precludes forfeiture of e Property or amer malerial impairmene of
Lender's inieress iy ihe Propety or Fights under ihis Secunily lnstrumen;. The proceeds of any award or clajm

for damages that are attribadable 10 e inpairment of Lender's imerest in the Property are herehy assigned
and stall be paid 1o TLender. :

All Miscellancons Proceeds ihal are
in the order Provided for in Section 2.

2. Borrawer Nog Releasedl; Forbearance By Lender Not a Waiver,
Payment or modificaion of amsiieal

g, whether civi] or criminal, is begun that, in

Extension of 1he lime for
ion of 1he sums secured by this Security Instrament granieg by Lender
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0 Boriower or any Successor in Tncrest of Barrower shall Wi opevare 1o release the liahility of Borrower or
any SUecessons i Interest af Bosrower, Lerler shall o e required 1o comimence proceedings against any
Suceessar in Inicrest or Huarrower or 10 refuse 10 extend time for payinent or oiherwise madify amortization
at e sums secured by this Securily Insermment by reason of any demand made by the original Borrower or
My Successors in lolerest of Horrower, Any forhearance by Lepder in exerensing any i
wchuding, withon limitation, 1ender's acceptince of payments fony third persnys itie

lrerest of Bormwer ar in amounts less tan ihe anonm they due, shall not be a waiver of
exercise of any right or remedy,

13. Joint and Several Liabity; Co-signers; Successors and Assigns Bound. Borrawer covenants and
agrees hal Borrawer’s obligations and liability shabl be joint and several. However, any Borrower who
20-signs ihis Security Instenment bue does ool execie the Nole (a eo-signer”): (a} is co-signing (his Security
lustrumem only 1o morigage, prant and canvey the co-signer's interest it the Peo,

Perly uikler the terms of this
seeurtly Instrument; (b) s i personally obligaied 1o pay the sums secured by ihis Security Instrument; angd
1e) agrees that Lender and any ather Borrower cag agree 1o extend, modify, forhear or make any

accommodations  wici regard 1o the terms of Lhis Security Instrument or the Note withaut the co-signer's
(onsent.

Subject 10 the provisions of Secrion 18, any Successor in Interest of Botrower wha assumes Borrower’s
obligations wiler thig Security Instrument iy wriling, and js approved. by Lender, shall obwin all of
Borrower's righis and benetits under this Securily Instrumen, Borrower shall nat be released from
Borrower's obligations and liahility wnder thig Security Iistrument unless Lender agrees 1o such relcase in
wilng. The covenants amd agreements of |his Security Instrument shall bind {except as provided in Section
20) atxl beaekil the Swecessurs and assigns of Lender,

14, Loan Charges. Lender may charge Borrower
Borrower's default, for the purpose of protecting Lemer®
Security Instruneny, mchiding, but o linsted 10, allorneys’ fees
regard o any ober fees, (e absence of express autliori
e Botrower shall nop be cunsirued as a prohibition o
that ure expressty probibiicd by (is Security Instrsment or by Applicable Law.

M the Loan is subject uy 4 jaw which seis maximum loan charges,

that the interest or other loan charges coliecied or o he collecied jn ¢
permitted limits, (he

and thar law is fnally interpreted so
onneclion with the Lpag cxcecd the

he siven by delivering i or by mailing i hy first class mail o Lender's adiress Stated herein unless Lender

has designared anoiher ldress by poice gy Borrower. ANy nijice in connection wilh this Securiry Instrymem

shall not be deggned 10 have been given o Ecmler unti] aciually received by Lender, It any nolice required by
*Mhis Security {nstrumeny is alsa required ander -Applicable Law, the Appicable Law requirement wijl salisfy

e -orresponding requirement ander this Security Insirument.

. 16 Governing 1Law; Severability; Rules of Comsiruction.

by lederal law and the Jaw of ihe Jurisdiction in which the Proy

PErLY . is tocated. Al rights and obligations
DOC WiIzaaTn
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vontiained an this Security Bstnument are sl
Apphicalle Law mighe cxpicitly or mmplicilly
sich silence shall oot be comstiued as i prol
'rovision or clwse of 1his Sevury
ot alfect other provisions of (his
vandlicitng provision.

ject o any requirements and limialions of Applicable Faw.
allow the panties o agiee by conlract ar i migh he silent, bt
ibition apaingt agreement by contract. [n the event thay any
Instrument o the Note conllicts with Appticable 1aw, such conflict shall
Security Instrmment or the Nole which can be given effect without the

As nsed in ihis Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wordy of the

femining gender; (b) words in the singular shall mean and
include the plural amd vice versa; amd {c) the word "may" gives soke discretion withow any ohligation w take
any action.

17. Borcawer's Copy. Borrower shall he
18, Transfer of (he P
"Interest in the Propeny*
ihose beneficial interess 1
agreement, the intent of w

given one topy of the Note and of ihis Security Instrumen.

roperly or a Beneficial Inferest in Borrawer. As used in this Scction 18,
weans any legal or beneficial inerest in the Properly, ncluding, bui nor limieed 1o,
ransferred ina bond for deed, contract far deed, instaliment salas <untract or escrow

tuch is the transfer of tile by Borrower at a fulure date 10 a purchaser,
If alt or any part of the Pro

cansent, Lender may require immediare payment in full
ilowever, tis oplion shalj ner be exerrised by Lender if su
If Lender exercises this option, Lemder shail give

provide a period of not less (ian 30 days from the dare (he ndtice is given in accordance with Section 15
within which Borrower inuss pay all swins secured by ihis Security Inserumeny, If Borrower fails 1o pay these
Sunis prior 1o the expiration of (s period, Lender may invoke any remedies permitied by (his Security o

Instrmmen witwom furiher mlice or demand on Borrawer.

12 Borrewer's Right 1o Reinstale Aller -Acceleration, If Borrower meets certain conditions,
Borrower shall have ihe ngll 1o lave enforcement of this Security Tnstryment discontinued ar any time prior
W the earkiest of: () five duys before sale of (he Property pursuant w any power of sale contained in this
Security lustrument; (b) such other period as Appicable |aw might specify for the termination of Borrower's ;
Tight 1o reinstare; or () ey of a judgmem cnforcing this Security Instrumen. Those conditions are tha ;

pays Lemder all suns which then would he due Widder this Security Insinunent and the Note EH
if a0 aceeleration had oceurred, (b) curss any default of any other covenants or agrecments; (c) pays all
expenses incurred ip enlurcing this Seeurity Instrument, including, hut pot limind (0, reasonable alwmeys”
fees, property inspection and valuation fees, and other fres incurred for ihe purpose of proteciing Lender's
interest in the Froperty arg rights under this Securily instrument; and (d) takes such action as Lender may
reasenably require 10 assure thay Lender's interest in the Property and rights under ihis Security Instrymeny,
and Botrower’s obligation 10 pay the stms secured by (his Secority Instrument, shall comtinue unc! .
Lender may require that Borrower Pay such reinstaiement syms a1l expenses in one or more of the following
forms, as selected by Lender; {a) cash; {b) money order; (c) certified check, hank check, treasurer’s check or
cashier's check, proviacd any such check is drawn Bpon aninstitulion whase depaosi
agency, mstrumentatity or ehnty. or () Elecironic Funds Transfer. Upon Feinsialement by Borrower, this
Sceurily Insirumsent amd obligations secyged hereby shall remain Rlly cffective as if no acceleration- had
occurred. However, this right 10 rebnstate shal| nat apply in the case of acceleration under Section iR

21, Sake of Nate; Change of Lagn Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note {logether will (his Seewity hstrument) can be sold 6ne or more times without prior notice to Horrower.
A sale might resull in a cliange in e entity (known gs the “loan, Servicer”) thai eodfects Periodic Paymemis
due wmder the Maode and s Security Enstroment arg performs other morigage loan servicing ohligations
umder the Note, this Security Instiomnent, ang Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Nole. If there is 2 change of the Logn Servicer, Borrower will be
Biven writlen mitice of e change which witl state g2 fName and address of the new [.osn Servicer, the

Borrower notice of acceleration, The notice shall

BOC kilzom
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address 1o which payments should he made and any nller infurmation RESPA Tequires in conncction with a

T natice of wransfer of servicing. If ihe Note is sokl and thereafter the Loan is serviced hy a Loan Servicer ather
Than ke purchaser of 1he Noke, he marigage loan servicing obligalions 10 Barrower will remain wilhy {he
Laean Servicer or be ransferred o a successor Loan’ Servicer and are o asswinedd by the Note purchaser
unless atherwise provided hy the Note purchasey,

Neither Borrower wor |ewler may eonunence, join, or be joined 1o any judicial action (as sither an
individual liligam or the meniber of a cluss) that arises from (he ouer Party’s actions pursudnt 1o this Securiry
Instrument oF 1hat allepes thal he oiher party has hreached any pravision of, or any duty owed by reason of,
tleis Secnrity Instmiment, il sucly Borrower or Lender has notified the ather parly {with such nolice given in

enmpliance with the requirenients of Section 15) of such alleged breach and afforded the ather party hereto a
teasonuble pertod afier the giving of such notice e take corrective action, If Applicable Law provides a time
perind which nwist elapse before certain action can be tken, thal tine period will he deemed 1o be rcasonable
for purpoases of this marageaph. The notice of acceleration and Opperiunity 1o cure given to Borrower pursuani
e Section 22 amd the notice of acceleration given 10 Borrower pursuant 1o Section 1B shall be decmed 1
salisfy 1he notice and Opporinily (o lake correclive action provisions of this Section 20.

21, Hazardous Substunces. As used in this Section 21: {a) “Hazardous Subsiances® are those
substances defined as toxic or hazardous substances, pollutants, or wasles by Fnvironmemal Law and the
following substances: gasoline, kerosene, other Aammable or toxic petroleum products, toxic pesticides and
herbicides, volarile solvents, materials comaining asbestos or formaldehyde

0 health, sufety v envirommental profection; (¢} “Bavironmena] Cleanup” includes any response action,
remetial action, or removal action, as defined in Eoviconnental Law; and (d) an

+ OfL0f in the Property. Borrower shall not do
nor allow anyone clse to o, anylhing affecling the Property (a) that is in violation of any Environmemal
Law, (h) which creases an Environmenial Condition, or {c) which, due 1o fhe Presence, use, or release of g
Hazardous Substance, cremes a vemndbtion that adverscly affects (he value of the Property. The preceding two

Horrower shall prontptly give Lender writien notice of (2) any invesiigation, claim, demand, lawsuit or
*ather action by any governmentat or regulatory. agency ot privare party involving the Property and any
Hazardous. Sibstance or Enviconmenial Law of which Borrower hag actual lmuwlcdge, (b) any
Environmeneal Condition, including but not limised W, any spilling, leaking, discharge, release or threar of
release of any Nairdous Substance, and {€) any condition caused by the
Hazardows Substance which adversely affecis the value of (he Properiy.
any governmental or regulalory authoriry,
Hazardous Substanee: atfecring the 1

presence, use or release of a
If Borrower learns, or is notified by
0T any private party, that any removal or other remedialion of any .
Toperty is necessury, Borrower shall prompily take all necessary remedial

#ctions in accordance wiil Envirommental Law. Nothing herein shall creare any obligation on Lender for an

Environmental Cleanup. -
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NON-UNIFORK COVENANTS. Borrower and Lender Rether covenant and agree as fullows:

22, Acceberation: Remedies. Lender shalt give nulice ta Barrower prior to acceleration following
Barrewer's breuel of Wy covenant or agrecment in fhis Securily Instroment (hat not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise}. The notica shall specify: (a)
the defanlt; thy (he ki rﬁquh’cd 1o cure the defaull; () a dale, not less than 30 days from the date
the notice is given 1o Rorrower, by which the defanlt roust be cured; and (d) (hat Failure 1o cure the
default on or hefore the dage specifled in ilhe notice may resull in acceleration of ihe sums secured hy
this Security Instrument aml sule of (Le Prupecty. The natice shall further Inform Borrower of the
vight to reinstate afier acceleration and the right to bring & courg aclion to assert the non-existence of n
defunlt or any otlier defense of Borrower (o acceleration and sale, IF the defauli is not cured on or
hefmve (he date specilied in the uotice, Lender at iis option, und without further demand, may invoke
the power of sale, including the right 1o aceelerdte Tull payment of ihe MNoute, and any other remedies
permitted by Applicable Luw. Lender shall be entitled o collect all expenses incurred jn purseing the
remedies provided in this Sectien 22, inclnc_ling, bul nol Fimited to, reasonable attorneys' fees und cosis
of tille evidence. .

W Lender Invokes the pawer of sale, Lender shall execute
notice of. the occureence of an event of defanly and of Lender's election to cause the Property to he soid,
“and siuil cause such notice to be recorded in each connty inwhich any pact of the Property h fncated,
Lender stiall il cupics of 1he notice as prescribed by Applicable Iaw to Borrower and to the persons
prescriied by Applicabie Law, Trusice shall give public notice of sule 1o the persons and in the manner
preserilied by Applicatde Faw, After the thme requiced by Applicable Law, Trustee, without demand
un Borvower, shall sell te Froperty at publie anction (o the highest bidder ar the time and place and
under fhe terms desiguated in (he nolice af sale in one or mare Parcels and in any order Trustee
determines, Trosiee may postpone sule of ‘all or any parcel af (he Properiy by public snnouscement at

the timie and place of “ny previously seheduled sale. Lender or s designee mnay Purchase the Property
o any sule. -

Trusiee shall deliver 1o the purchaser Trustee’s deed conveyin
covenant or warranly, expressed or implied. The recitals in the Trustee's. e
evidence of the trath of ihe slatemends made terein, Trustee shalf apply the proceeds of the sale in the
following wrder: (a) 1o all expenses of the sale, inciuding, but n limited to, reasonable Trustee’s and

#llorneys’ fees; () to all sums secured. by this Securily Instrument; ana (g any excess (o the person or
Persons legally entitled (o i,

23. Reconveyance, Upon payment of alf sy

or cause Trustee fo_execute wrilien

ms secured by this Security Insiument, Lendes shall request
Trustes 1a reconvey the Pioperry and shall survender this Security. Instrument and alt notes tvidencing delu
secured hy (his Sceority Instrament: 1o Trusiee. Tristee shalj feconvey the Property withour warranty 1o the
Person or persons legally entitled 1o i, Such person or Persuns shall pay any recardation costs. Lender may
chazge sueh person or persons a Jee for Teconveying the Property, byt only if the fes is paid (o a third panty

{such as the Trusice) for services rendered and the charging of ihe fee is permitted vjer Applicable Law.
H. Substitute Trustee, Lender ar iis aption, i i

35, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
s s 720.00 : -
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- (Seal) e N __‘_._ (Seal)
-Botrowey

- (Seal) TR — R W, {Seal)

-Borrower
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RY SIGNING BELOW, Borrower acepts and agrees (o the ermg and covenants congined in this !

Security Instnuneng andd in any Rider execuled by Borrower and tecorded wilh i, : - L

Witnesses; :

- srin_ £2 Zes (Seal) !

—_— :

Terence R Truax -Bormower :

—_— )7 |

2 i (SCID H

; Marsha a Truax -Borrower i
; i
: :
i : ' ?

i




Lincoln County

STATE OF NEVADA
COUNTY OF

- This instrument was acknowl

edged hefare me on
Te réence R Truax,

Marsha A Truax

e s it i

MAL T (150000 |
- Hedary 1N, St ol hav.at
{' 4 Apgranlivieed Mo N
My AppH Exguress Ot 1) 4K

¢

Mail Tax Starements Ta:
Guaranty Bank, 5.5.8.

4000 West Brown Deer Road
Brown Deer, wr 53209
Attn: Escrow Dept .
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EXHIBIT *A*

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

Situate in a portion of Section 7-and 8, Township 4 South,
Range 67 East, M.D.B.& M., more particularly described as
follows:

Lot 5 and 6 in Block 43, as shown on the Official Plat
known as the Thomas E. Dixon Addition to the Town of Caliente,
recorded September 9, 1936 in the Office of the County Recorder
of Lincoln County, Nevada in Book A of Plats, page 46, Lincoln
County, Nevada records.

. Together with that portion conveyed by v¢eed recorded March
1, 2001 in Book 153 of Official Records, page 387 as File No.
116008, Lincoln County, Nevada records as follows:

_ That porticn of Lot 7 of Block 43 in the City of Calliente,
Lincoln County, Nevada occupied by owners of Lot 6 of said
Block 43 which said Block 43 survey recorded as Plat Book B
page 251 of Lincoln County, Nevada records and more
particularly described as follows: i

Beginning at a point on the Northerly boundary of Dixon

Street which is on the boundary of Lots 6 and 7 marked by a

5/8" rebar with cap stamped L SMITH PLS 12751 from which the.
Southeast: corner of said Block 43 bears Narth 60°12'52" East
112.34 feet, also marked by a 5/8" rebar with cap stamped L.
SMITH PLS 12751; thence North 29°53'26" West 125.43 feet to a
5/8" rebar with cap stamped L SMITH PLS 12751, which is the
Northwest corner of said Lot 7, and borders the alley of Block
43; thence North 60°10'10% East 13.17 feet along the '
Northwegterly lot line which is on the said alley to the
exigting foundation for the fence of occupation; thence South
29°47'55" East 73.26 feet-along the said fence to an offset in
the Fence; thence South 46°30°'23" West 0.64 feet on the offset;
thence South 29°49'00" 48.13 feet to another offset around a
brick monument; thence Séuth 57 06'35" West 1.07 feet; thence
South 29725'37" East 3.85 feet to the Dixon Street line; thence
South 60°12'52" West 11.27 feet to the point of beginning.
Containing 1603 sguare feet more or -less. ’

The Basis of Bearing is Lincoln Street between First and
Second Street as recorded Plat Book B, page 59 of Lincoln ’

County Records North 45°02'40". East.
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