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DEED OF TRUST

DEFINITIONS

OBI5490MEX

Words used in multiple sections of this document are defined beiow and cther words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used

in this document are also provided in Section 18.

{A) "Security Instrument* means this document, which is dated APRIL 1, 2002

together with all Riders o this document.
{B) "Borrowar” is :

TE

Borrower is the.trustor under 1his Security ins!mment.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corpnrnt-ionr

organized and existing under the laws of THE STATE OF CALIFORNIA

MEVADA- Single Family - Fannle Mya/Freddia Sec UIFORM ST RUMENT

Fage 1ol 18 Irulias:

m« .

HARRY RAY BROWN AND DOREEN BROWN, HUSBAND AND WIFE AS JOINT
NANTS -
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Lincoln County

Lender's address is
P. D. BOX 5137, DES MOINES, 1A 50308-5137

Lender is the beneficiary upder this Security instrument.
(D) 'Trus_tee" is UNITED TITLE OF NEVADA

{E) “Note * means the promissary note signed by Borrower and daled APRIL 1, 2002
The Note states that Borrower owes Lender FORTY-EIGHT THOUSAND AND NO/100
Dollars

US. & ... 48,000.00.. ...) plus interest. Borrower has promised tc pay this debt in regular
Periodic Payments and to pay the debt in full not tater than  MAY 1, 2032 .

{F} “Property” means the property that is described below under the heading “Transfer of
Rights in the Praperty.”

(G) "Loan” means the debl evidencad by \he Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument plus
interest.

(M) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower..
The following Riders are 1o be executed by Borrower [check box as applicabie]:

[X] Adjustable Rate Rider {_I Condominium Rider [Jsecond Home Rider

] salloon Riger [1 Ptanned unit Development Rider L 1-4 Family Rider

D VA Rider D Biweekly Payment Rider m Other(s) [specify]
Frepayment Rider

(U] "Applicable Law” means all controlling applicable federal, state and local  statutes,
regulations, ordinances and adminisirative rules and orders {that have 1he effect of aw) as
well as all applicable final, non-appealable judicial opinions. .
{4} “Community Association Dues, Fees, and Assessments” ‘means all dues, fees,
assessments and other charges that are imposed on Borrower or the Froperty by- a
conocminium assaciation, homeowners association or similar organization.

{K) "Ekxctronic Funds Transfer” means any transfer of funds, other than a transaction
originated uy check, -draft, or similar paper instrument, which is initiated through an -
electronic ierminal, telephonic instrument, compuler, or magnetic tape so as 1o order,
instruct, or aythorize a financiail institution.to debit or credit an account. Such term included,
but is not limited 10, point-of-sale transfers, automated teller machine fransactions, translers
inifiated ny telephone, wire transfers, and .automated clearinghouse transfers,

{L) "Escrow Items™ means those items that are described in Section 3.

(M} "Miscellanecus Proceeds™ means any eompensation, settlement, award of damages, or
proteeds paid by any third parly (other than insurance proceeds paid under the coverages
described in Section 5) for: (iY damage to. or destruction of, the Praperty; (i) condemnation
ar ather taking of ail or any part of the Property: (iii) conveyance in liee of condemnalion; or
{iv) misrepresentations of, or omissions as to, the value and/or condition. of the Property,

(N} "Mortgage Insurahce means insurance protecting Lender against the nonpaymaﬂt of, or
default on, the Loan.

(0) "Pericdic Payment”™ means the regularly scheduled amoum due for (i) prlncmal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument. °

(P} "RESPA” means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be
amended from lime 10 time, or any additicnal or successor legislﬁﬂon or regulation that
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governs the same subject matter, As used in this Security nstrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage
loan” even il the Lcan does not qualify as a “federally related mortgage toan” under RESPA.
{Q) "Successor in interest of Borrower® means any parly that has 1aken title 10 the Property,
whether or not that party has assumed Borrower's obiigations under the Note and/or this
Security [rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

extensions and madifications of the Note; and (ii) the performance of Borrower's convenants
and agreements under this Security instrument and the Note, For this purpose, Barrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the

County of LINCOLN
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A* AND MADE A
PART HEREOF.

Parcel D Number: ) "~ which currently has the address of

210 CONWAY STREET [Street} .

CALIENTE " [City]. Nevada  89008. " [Zip Code)
" {“Property Address”): . o .

TOGETHER WITH all the improvements now or hereafter eracted an the property, and
all edasements, appurienances, and fixtures now or hereafter a part of the property. All
replacemenis and additions shall also be covered by this Security tnstrument. Ail of the
foregoing is referred to in this Secunty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby
con\ieyed_- and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Properly agamsl ail cla|ms and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

_instrument covering real property. -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay ‘when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and {ate charges due under the Note. Borrower shall
aiso pay funds for Escrow ltems pursuant to Section 3. Payments due under the Nole and
this Security instrurnent shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequen! payments due
under the Nole and this Security-Instrument be made in one or more of the foliowing forms,
as selected by Lender: (a) cash; (b} money order; (¢} centified check, bank check, treasurer's
check or cashier's check, pravided any such check is drawn upon an instilulion whose
depasits are insured by a federal agency, mstrumentahty, or entity; or {d} Electronic Funds
Transfer..

Payments are deemed received by Lender when received at the focation designated in
the Note or at such other location as may be designaled by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o ils rights to refuse such payment or partial paymenis in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Paricdic Payment is applied as of ils scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Bormwer makes payment fo bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them toc Borrower.

If not applied eartier, such funds will be applied 1o the outstanding principal balance under .

the Naole immediately prior 1o foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shail relieve Borrower from making payments due under
the Note and this Security insirument or performing the covenants and agreements secured
by this Security instrument.

2. Application of Payments or Froceeds Excepl as otherwise described in this Section 2,
all payments accepted and applied.by Lender shall be applied in the following order of
priority: {a) interest due under the Note; (b) principal due under the Note; (c) amounts due

. under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in

which it became due. Any remaining amounts shali be applied firsi 1o jate charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periadic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the

delinguent paymeni and the late charge. If more than ore Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of ane or more Periodic
Payments, such excess may be applied o any late charges due. Voluntary prepayments

shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal
due under the Note shall not exiend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Barrower shail pay lo Lender on the day Periodic Paymenis
are due under the Nate, until the Note is paid in full, 3 sum {the "Funds”) 1o provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
teaseheld payments or ground rents on the Property, if any; () premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage insurance premiums, if
any, ar any sums payable. by Borrower to Lender in lieu of the payment of Martgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow llems.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escraw ltem. Borrower shall
promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funods for any or all Escrow items. Lender may waive Borrower's obligation to pay
fo Lender Funds for any or all Escrow items at -any time. Any such waiver may only be in
wriling. In the evenl of such waiver, Borrower shait pay direclly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such
payments and to provide recetms shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement”
is used in Section §. If Borrower is obligated 1o pay Escrow ltems directly, pursuant io a

" waiver, and Borrawer fails 1o pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay tc Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Nems at any time by a notice given in accordance with Section 15 and, yupan such
revocation, Borrower shall pay 1o Lender all Funds and in such amounts, that are- lhen
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to-permit
Lender 1o apply the Funds at the time specified under RESPA, and (b} not to exceed 1he
maximum amounl a lender can require under RESPA. Lender shail estimate the amount of
Funds due on the basic of curreni data and reasonable estimates cf expendilures of future
Escraw items or otherwise in accordance with Applicablé Law..

The Funds shall be held in an institution whaose depasits are |nsured by a federal agency,
instrurmentality, or entity {incfuding Lender, if Lender is an institution whose deposits are 50
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems no tater than the time specified under RESPA. Lender shall not charge
Borrower for holding and -applying the Funds,'annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Barrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreemeni is made In
wriling or Applicable Law reguires inferest 1o be paid on the Funds, Lender shall not be
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Lincoln County

required to pay Borrower any interest or earnings on the Fends. Borrower and Lendar can
agree in writing, however, that interest shall be paid on the Funds. Lender shail give 10
Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in aceordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shail nalify Borrawer as required
by RESPA, -and Borrower shall pay 1o Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If thare is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shail pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall
promptly refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalil pay all taxes, assessmenis, charges, fines, and
impositions  attributable to the Property which can afain priority over this Security
Instrument, leasehold payments ar ground rents on the Propedy, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promplly discharge any lien which has priorily over this Security
Instrument uniess Borrower: {a) agrees in writing 10 the payment of the obligation secured
by the lien in a manner acceptable 1o Lender, but anly so long as Borrower i performing
such agreemen!; {b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those praceedings are pending, but only until such proceedings are
conclyded; ar (¢) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the ian to this Security Instrument. If Lender delarmines that any par of the
Property is-subject to a lien which can attain priority over this Secufity Instrument, Lender
may give Borrower a notice identifying the lien” Within 10 days of the date on which that
‘notice is given, Borrower shail satisfy the lien or take one or more of the actions sat forth
-abave in this Section 4. ’ ’

Lender may require Borrower to pay a ane-time charge for a real estate tax verification .

and/or reporting service used by Lender in Connection with this Loan.

5, Property insurance. Borrower shail keep the improvements now exisling or hereafter
erected on the Properly insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the

amounis (inciuding deductible levels) and for the periods that Lender requires. What Lender ’

requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, whick right shall aot be exercised vnreasonably.
Lender may requrre Borrower to pay, in connection with this Loan, either: (a} 2 one-lime

charge for foag zcne determination, certification and tracking services; or'(b) a one-time

charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any food
Zone determination resulting from an objection by Borrowaer.

If Borrower fails to maintain any of the coverages. described above, Lender may obtain
insurance cuverage, at Lender's option and Borrower's expense. Lender is under no
obligation 1o purchase any pardicular type or amoun! of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
pravide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear-interest at the Note rate from the date of disbursement and shall
be payable, with such interesi, upan notice fram Lender o Borrower reguesting payment.

Ail insurance policies required by Lender and renewais of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shail name Lender as martgagee and/or as an additional ioss payee. Lender shall have the
right 10 hold the palicies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipls of paid premiums and renewal notices, I Borrower
oblains any form of insurance coverage, not otherwise required by Lender, for damage io,
or destruction of, the Property, such policy shall include a standarg mortgage clause and
shail name Lender as morigagee and/or as an additionat loss payee.

I the event of lass, Borrower shall Qive pmmm notice to the insurance carrier and
Lender. Lender may make proof of oss #f not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurance proceeds, whether or not the

~anderlying insurance was required by Lender, shait be applied to restoration or repair of the
Property, if the restoration or repair is economicatly feasible and Lender's securnity is not
lessened. During such repair. and restoration period, Lender shall have the right to hotd
such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been c’omplemd to Lender's satisfaction, proviged that such inspeaction
shall be underiaken prampily, Lengei may disburse proceeds for the ‘repairs and

restoration in_ a single paymenl or in a series of progress payments as the work is

compieted.- bniess an_agreement is made in writing or Applicable Law requires interest 1o
-be paid on such insurance praceeds, Lender shall rot be required fo pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shal not be paid aut of the insurance proceeds and shall be the sole
abligation' of Barrower. If the testoration or repair is not economically feasible or Lender's
security would be iessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be appiied in the order pravided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any availdble

" nsurance claim and related matters. |f Borrawer. does not respond within 30 days to a
notice from Lender thaihe insurance carrier has offered to settle a claim, then Lender may
negotiate and setile the claim. The 30-day period will begin when the notice is given. in
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower's rights 1o any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Insirument, and (&) any cther
of Borrowet's rights (other than the right 1o _any refund of unearned premiums paid by
Botrower) under .ail insurance policies covering the Property, insofar as such rights are
appiicabie to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or ¢ pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shalt
continue to occupy the Property as Borrawer's principal residence for al least one year after
the date of gccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond

 Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destray, damage or impair the Properly, atlow the Property.lc deteriorate or
commil waste on the Property. Whether ‘or not Borrower is residing in the Property,
Borrower shall maintain the Property in order la prevent the Property from deteriorating of
decreasing in value due to its condition. Unless it is determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the
froperty if damaged 10 avoid further delerioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bormowaer
shall be responsible for repairing or restoring the Property only if Lender has reieased
proceeds for such purposes. Lender may disburse proceeas for the repairs and resioration
in a single payment or in a series of progress payments as the wark is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is nol relieved of Borrowers obiipation for the completion of such repair or
restoration. ' i

Lender or its agent may make reasonable entries upen and inspections of the Property.
If it has reasocnable cause, Lender may inspect the interior of the improvemenis on the
Property. Lender shall give Borrower nqlice at- the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan
application process. Borrower ar any persons or enlities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statemenis lo Lender {or failed to provide Lender with material information)

in connection with the Loan. Material representations include, but are nat limited to,

representations concerning erower 3 ‘occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s interest in the Property and Rights Under tl-us Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding thal might significantly affect Lender's -
imerest in the Properly and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate. for condemnation or forfeiture, for enforcement of a lien which may
alain priority over this Security instrument ar to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whalever ig
reasanable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; )]
appearing in courl; and (c) paying reasonable atiorneys’ fees 1o protect its interest in lhe
Property andfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Praperty inciudes, but is not limited 1o, entering the
Property 1o make repairs, change |ocks, replace or board up doors and windows, drain

water from pipes; eliminate building or other code violations or dangercus conditions, and_'

have utilities furned on or off. Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs no liability for not 1aking any or all actions authorized under this Saclian

Any amaunis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payaple, with such interest, upon
notice from Lender 10 Borrower reguesting payment.

If this Securily Instrument is on a leasehold, Barrower shall comply with alf the
provisions of the lease. If Borrower acguires fee tille to the Property, the leasehold and the
fee title shall nal merge uniess Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition nf
making the Lean, Borrower shall pay the premiums reqmred to maintain the Marigage
Insurance in effect. If, for any reason, the Morigage Insurance coverage required by Lender
ceases 10 be avallable from the morlgage ipsurer that previously provided such insurance
and Borrower was required to make separalely designated paymenis toward the premiums

for Morigage insurance, Borrower shall pay the premiums required {o obtain coverage -

substantially equivalent to (he Mortgage Insurance previously -in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in

effect, from an alternate. mortgage insurer selected by Lender. If subsfantially equivaient -

Maortgage Insurance coverage. is not available, Barrower shall conlinue 1o pay to Lender the
amount of the separately designated payments thal were due when the insurance coverage
teased t0 be 'in effect. Lender will accept, use and retain 1hese payments as a
non-refundable loss reserve in liev of Morigage Insurance. Such loss reserve shall be.
non-refundable, notwithstanding the fact that the Loan is uitimaiely paid in full, and Lender
shail not be required 1o pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by- Lender
again becomes available, is obtained, and Lender requires separately designated payments
loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
conditien of making the Loan and Barrower was required lo make separately designated
payments toward the premiums for Marigage Insurance, Barrawer shall pay the premiums
required to maintain’ Mortgage fnsurance in effect, or 1o provide a non-refundable loss

reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any

wrillen agreemen! between Borrower and Lender providing for such fermination_or until
termination is reguired by Applicable Law. Nothing in this Section 10 affects Bormwer’s
obligation to pay interest at the rale provided in 1he Nate.
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Mortgage Insyrance reimburses Lender {or any enlity that purchases the Note) for
certaih losses it may incur if Borrower does not repay the Loan as agreed. Baorrower is not
a party to the Morigage Insurance. i ]

Morigage insurers evaluate heir total risk on ail such-insurance in force from time 1o
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory 1o the
morigape insurer and the other party {or parties) to these agreements, These agreements
may require the martgage insurer o make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insursr.
any reinsurer, any other entity, or-any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides thal an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid io
the insurer, the arrangement is often lermed “captive reinsurance.” further:

(a} Any such agreements will not affect the amounts that Borrower has agreed o pay
for Morigage insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entite Borrower to

* any refund.

(b} Any such agreements will nat affect the rights Borrower has . if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to reguest and obtain

- canceilation of the Martgagse insurance, to have ‘the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morigage Insurance premiums that were
uneamed at the lime of such cancellation or termination. ’

‘11, Assignment of Miscellanegus Proceeds; Forfeiture. A|l Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender, -

If the Property is damaged,'such Miscellanecus Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoralion period, Lender shail
have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been campleted 1o Lender's satisfaction,
provided that such inspection shal.be undertaken promptly. Lender may pay for the repairs
and restoration n a single disbursement or in a serjes of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misceiianedus Proceeds, Lender skall not be required to pay Borrower any
~ interest or eamings on such Miscellaneous Proceeds. If the restoration ar repéir is not
economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then dua,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
‘the order provided for in Section 2.
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In the event of a tolal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial laking, destruciion, or loss in value of the Property in which the
fair market value of the Property immediately before the panial taking. destruction, or loes
in valye is equal 1o or greater than the amouni of the sums secured by this Security
Instrument immediately before the partial taking, desiruction, or lass in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
laking, destruction, or loss in value divided by () the fair market value of the Property
immedialely before the pariiai taking, destruction, or loss in value. Any balance shall be
paid {o Borrower.

In'the event of a partial taking, destruction, or ioss in value of the Property in which the
fair market vaiue of the Property- immediately before the partial taking, destruciion, or loss
in value is less than the amount of the sUms secured immediatety before the partiat taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall bé.j applied 1o the sums secured by thss Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrovye'r. or if, after notice by Lender to Borrower that
the Opposing Parly (as defined in the nexl sentence) offers to make an award to seftle a
claim for damages. Barrower fdils to respand 10 Lender within 30 days after the date the
notice is given, Lender is aathorized to collect and apply the Miscellaneous Proceeds either
10 resloration or repair of the Property or to the sums secured by-this Security Instrument,

‘whether ar ndt then' due, “Opposing Party” means the third pary that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard
1o Miscellaneous Proceeds. . B - :

Borrawer shail be in defaull it any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other materiai
impairment of Lender's interest in the Property or'rights under this Security Instrument.
Borrower can cure such a defauit and, if acceleralion has occurred, reinstale as provided in
Section 19, by caussthg the action ‘or procesding lo be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of ihe Praperty or mher_ material impairment of
Lender's inlerest in the Property or rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are atiributable 1o the impairment of Lender's interest
in the Property are hereby. assignett and shall be paid o Lender. )

All Miscellaneous Proceeds'rthal are nat applied fo restoration or repair of the Property
shall be applied in the order Provided for in Section 2. C

12. Borrower Not Released: Forbearance By Lender Mot a Waiver. Extension of the time
tor payment or modification of amartization of the sums secured by this Security Instrument
granted by Lender 1o Barrower ar any Successor in Interest of Borrower shail not operate to
release the liabiiity of Borrower or any Successors in imerest of Borrower. Lender shall not
be required-to commence proceedings against any Successar in Inlerest of Barrower or to
refuse 10 extend lime for payment or otherwise modify amontization of the sums secured by
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this Secerity Instrument by reason of any demand made ‘by the ariginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons,

entilies or Successors in Interest of Borrower or in amaunts less than the amount then due,

shzail not be a waiver of or preclude the exercise of any'right ar remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
vovenanis and agrees that Borrower's obligations_and liability shalt be jaint and several.
However, any Barrower who ce-signs this Security Instrument but does not execite the Note

(a "co-signer’}: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey

the co-signer’s interest in the Praperty under the terms of this Securily Instrument; (b) is not -

. Personally obligaled to pay ihe sums secured by this Security Instrument; and {c} agrees
that Lender and any ather Borrower can agree to extend, modify, farbear or make any
accommodations with regard to the terms of this Security Instrumen) or the Note without the
co-signer’s consent, e ™ . :

Subject 1o the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrawer’s obligations under this Security Instrument in writing, and is approved
by Lender, shall oblain ail of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants ang agreements
of this Security tnstrument shall bind {except as provided in Seclion 20) and benefil the
successors and assigns of Lender. '

14. Loan Charges. Lender may charge Barrower fees for services perfarmed in
cannection with Borrower's defauit, for the purpose of protecting Lender’s interest in the
Properly and rights under this Security Instirument, 'inc|uding, but not limited to, attorneys’

‘fees, property inspection and valuation fees. In regard to any ather fees, the absence of -

express authority in this Security instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee, Lender may nol charge fees that
dare expressly pronibited by this Security Instrument or by Applicable Law. - .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted $o thal the interest or other loan tharges collected or 1o be collected in
connection with the Loan exceed the permitted limits, then: (a} any such loan charge shall
be reduced by the amount necessary.o reduce the charge 10 the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lengder may choose 1o make this refund by reducing the principal owed under
the Nate or by making a direct ‘Payment to Barrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
Or not a prepayment charge is provided for under the Note}. Barrower’s acceptance of any
such refund made by direct' payment to Borrower will constitele a waiver of any right of
action Borrower might have arising out of such overcharge. :

15. Nolices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been Qiven to Borrower when mailed by first class maif
or when actually delivered to Borrower's notice address i sent by other means. Nolice to
any one Borrower shall constitute notice to alt Borrowers uniess Applicable Law expressily
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nolice 1o Lender. Borrower shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for raparting
Borrower’s change of address, then Borrower shalt only report a change of address through
that specified procedure. There may be anly one designated notice address under this
Security Instrument at any one time. Any notice io Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address staled herein unless Lendefr has
designated another address by notice to Bormower. Any nofice ‘in connection with this
Security Instrument shall not be deemed to have been given to Lender wntil actuaily
received by Lender. If any notice reguired by this Security Instrument is also reguired
under Applicable Law. the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This-Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located.
Ali rights and obligations contained in this Security Instrument are subject to_any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contracl or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicabie Law, such conflict
shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include correspending neuler words or words of the feminine gender; (b) words in the
singular shall mean and include the piural and vice versa; and (c) the word. may‘ gives
sole discretion without any obligation to take any action,

17. Barrower's Copy, Borrower shall be given one-copy of the Note and of thls
Security Instrument. .

" 18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this
Section 18, "interest in lhe Property” means any legal or beneficial interest in the Property,
including, but not Lmited to, those beneficial interesis transferred inh a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of fitle by Borrower at a future dale 10 4@ purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is nol a nalural person and a beneficial interest in Borrower is sold or
transferred)} without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security’ Instrument, However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law. )

If Lender exercises titis option, Lender shall give Borrower notice of acceleration. Tha
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums pridr 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul
further notice or demand on Borrower,
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19. Barrower's Right to Reinstate After Acceleration. If Borrower meals certain
conditions, Borrower shall have the right'ta have enforcement of this Security Insirument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Froperty
pursuant to any power of sale confained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (c) enfry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@)
pays Lender all sums which then wouid be due under this Security Instrument and the Note
as if no acceleration had occurred; {b} cures any default of any other covenants or
agreements; {c) pays all expenses incusred in enfercing this Security Instrument, including,
but not limited 1o, reasonable attorneys’ fees, property inspection and valuation feas, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument: and {d) takes such action as tender may reasonably require
to assure that Lendes’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security [nstrument, shatl
continue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one ar more of the following forms, as selected by Lender: {a) cash; {b} mbney
order: (c} cerfified check, bank check, lreasurer's check or cashier's check, provided any
such check is drawn upan an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstalement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effactive as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18. ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Nole (together with this Security Instrument) can be sold one or more times
without prigr notice t¢ Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer’) that collects Perniodic Payments due under the Note and this Sacurity
Instrument and - performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Appiicable Law. There also might be one or mare changes of the
Loan Servicer unrelated 10 a sale of the Note. f there s a change of the Loan Servicer,
Barrower will be given writlen notice of the change which will state the name and address
of the new. Loan Servicer, the address to which payments should be made and any other
information RESPA reguires in cofnection with @ notice of transfer or servicing. If the Note
is sald and thereafter the Lgan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be irarsferred to a syccessor Loan Servicer and are not assumed by the Kote
purchaser unless oltherwise provided by the Note purchaser. ) '

Neither Borrower nor Lender may commence, jain, or be joined to any-judicial action
(as either an individual litigant or the member of a class) that arises from the olher party’s
actions pursuant to this Security Instrumemt or that alleges 1hat the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements af Section 15) of such alleged breach and afforded the other panty
hereto a reasonable period after the giving of such notice 1o take corrective aclion. it
Applicable Law provides a time period which musi elapse before certain aclion can be
taken, that _1iine period will be deemed to be reascnabie for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the nolice of acceleration given o Borrower pursuant to Section 18 shall be deemad to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law”
means federal laws and laws of the jurisdiclion where the Property is located that. relate to
health, safely or envircnmentat protection; (c) "Environmenial Cleanup” includes any
response aclion, remedial action, or removal aclion, as defined in Environmenial Law; and
{d) an “Environmental Condition” means a condilion thalt can cause, contribute to, or
otherwise trigger an Ervironment Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creales an
Environmental Condition, or {) which, due 1o the presence; use, or release of a Hazardous
Substance, creales a condition thal adversely affects the value of the Property. The
preceding two sentences shali not apply 1o the presence, use, or storage on the Property of
small guanlities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property {including, but not limited 1o,
-hazardous substances in consumer products). ) .

Borrawer shall promptly give Lender written notice of (a) any investigation, claim,
dernand, lawsuit or sther action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Envircnmental Law of which
Borrower has actual knowledge, (b) any Environmental Congifion, including but not limited
1o, any spilling, leaking, discharge, refease or threal of release of any Hazardous Substance,
ang (c) any condition Caused by the presence; use or release of a Hazardous Substance
which adversely affects the value of thé Property. If Borrower learns, or is notified by any
governmental or regulatory authority. or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail

- promptly take all necessary remedial actions in accordance’ with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
_ NON-UNIFORM COVENANTS, Borrower and Lender further tovenant and agree as

foliows: ’ D : N

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any co it ar age t in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwisa). The
notice shall specify: (a) the default; (b) the action required to cure the delauit; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faiture to cure the default on or belore the date specified in the
notice may resuit in acceleration of the sums secured by this Security instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate aler

_acceleration and the right 1o bring a court action o assert the non-existence of a default or

any other defanse of Barrower to acceleration and sale. I the defauit is not qqmd oh o
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before the date specified in the notice, Lender at is option, and without further demand,
may invoke the power of sale, including the right to accelerate full payment of the Note, and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not
limited to, reasonable atiorneys’ fees and costa of title evidence. :

H Lender invokes the power of sale, Lender shall execute or cause Tristee 0 exscule
wtitten notice of the cccurrence of an event of default and of Lender's election to cause the
Property to be sold, and shall cause such notice to be recorded in each counly in which
any part of the Property is located. Lender shall maii copies of the notice as prescribed by
Applicable Law to Borrower and to the persons prescribed by Applicable | aw. Trustes shall
give public notice of sale to the persons and in the manner prescribed by Applicable Law.
Aiter the time required by Applicable Law, Trustee, without demand on Barrower, shall
sell the Property at public auction (o the highest bidder at the time and place and under the
terms designated in the notice of sale in one ar more parcels and in any order Trustes
determines. Trustee may postpone sale of all or any parcel of the Proparty by public
announcement at the time and place of any previously scheduled sale. Lender or s
designee may purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without’
any covenant or warranty, expressed or impiied. The recitais in the Trustee’s deed shall be
Prima facie evidence of the truth of the statements made therein. Trustee shail apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but aot
limited to, ble Trustee's and attorneys’ fees; (b) to all sums secured by this Security

. Instrument; and (c) any excess to the person or persons legally entitled to it. : '

23. Reconveyance. Upon payment of all sums secured by this 'Security Instrument,
Lender shall request Trustee o reconvey the Pmpeﬂy and shall surrender this Security
Instrument anc all notes evidencing debt secured by this Security Instrument to Trustes.
Trustee shall reconvey the. Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordalion costs. Lender may charge
such person ar persocns a fee for reconveying the Property, but only if the fee is paid to a
third party (such as the Trustee) for services rendered and the charging of the fee is
permitied under Applicable Law. : .

24. Substitute Trustee. Lender, at its option, may from time o time remove Trustee
and appoint a successor {rustiee to any Trustee appointed hereunder. Without conveyance
of the Pr_éper!y‘ the successor trustee shall succeed to al the title, power and- duties
conferred upan Trystee herein and by Applicable Law, ' )

25. Assymption Fee. If there is an assumption of this loan, Lender may charge an
assumption fee of LIS, § N/A
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Senl)
Y Borrowsr
MM&&(M
DOAEEN BROWN . Borrower

) 3
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STATE OF NEVADA
COUNTY OF LINCOLN

This instrument was acknowledged before me on APRIL 1, ﬁ;
HARRY RAY BROWN AND DOREEN BROWN, HUSBAND AND WIFE AS JOINT

(oflluonlfussst

Mail Tax Satements To: Wells Fargo Real Estate Tax Services, LLC
- 1 HOME CAMPUS X2502-011
DES MOINES, IA 50328-0001

Non-Borrower: DOREEN BROWN

; OPPICIAL SEAL
%) C.L. FLAVION-ARNHART

NOT; il

ARY PILLIC, MATE OF MEW
NYE COUNI’Y NE\MDAM
My Apporiment £, Juy 7, 2008
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM O815450MEX

{ LIBOR Indax - Rata Caps) .
THIS ADJUSTABLE RATE RIDER is made this dstday ol APRIL 2002 . ..., and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed
lo Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the “Bomrower”)
10 secure Borrower's Note to :

of the same date and covermg the properly described in the Security Instrument and located at:
o £10 CONWAY STREET, CALIENTE, NV, 83008 o

{Property Addresay

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. .
ADDITIGNAL COVENANTS. In addition to the covenants and agreements made i the Secunty
Instrument, Borrower and ' Lender further covenant and agree as follows: .
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . :
The Note provides for an inilial interest e of .ALTE0. . % The Note provides for changes in
the interest rate and the monthly payrments, as follows: : - I
4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
(A) Change Dates c . - _
The interest zate -1 will pay may change on the firn day of MAY, 2004 . and on that day
cvery sixth month thereafter. Each date.on which my interest rate could change is called 3 “Change
(B) The index

Begmning with the first Change Date, my-interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for six-month 11.8. dollar-denominated deposits in the
London market ("LIBOR ), as published in The Wasl Street Journal. The most recent Index figure
available as of the firs! business day of the month immediately preceding the month in which the
Change Date occurs is called the “Curremi Index.” - - i

MULTISYATE ADJUSTAELE RATE RIDER - LIBOR INDEX - Singis Farmly Form 3182 101 EC108L Rev 1171400
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
{C} Calculation of Changes

Before each Change Date, the Note Holder will cakulate my mew imterest rate by adding
eightand one-quarter ... percentage points (.. 825 )........%) 1o the Curment Index.
The Note Holder will then round the msult of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the Limits stated in Section D) below, this rounded amount
will be my new imterest rate until the next Change Diate.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the matyrity
datc at my new intérest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

T:f ?mtmsl rate | am required to pay at the first Change Date will not bcj:uler than .

NI % or less than .. J1T99 % Thereafler, may imterest rate will never be increased or
decreased on any sngle Change Date by more than .90e. ...

percentage points (... 1900 " 90 from the rate of interest 1 haw
six months. My interest rate will never be greater than ... 17.750
be less than .. 11750....... %. :

(E} Effective Date of Changes

My new interest rate will become effective on each Chasige Date. I will pay the amount of my new

" monthly payment beginning on the first monthly payment date after the Change Date until the
arnount of my monthly payment changes again. ) P )

{F)} Notice of Changes

. The Note Holder will deliver or mail 10 me a notice of any changes m my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
mnformation required by law to be given me and also the title and lelephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR.A BENEFICIAL INTEREST IN BORROWER.

Uniform Covenant 18 of the Security Instrument is amended to read as follows: )
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not.limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installmem sales contract

.%. My interest rate will never

0T escrow agreement, the imtent of which is the transfer of title by Borrower at a future date to &

purchaser,

¥ all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and 1 beneficial interest in Borrower is sold or transgferred)
without Lepder's prior written consent, Lender may require tmmediate payment in full of all sums

Paymg f‘orthepre
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securcd by this Security Instrument. However, this option shall nat be exercised by Lender if such
excrcise is prohibited by Applicable Law. Lender also shall not exercise this optian if: (a) Borrower
causes to be submitted 10 Lender information required by Lender to evaluate the intended tranderes
if 2 pew loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the nisk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Leader.

To the extent permitied by Applicable Law, Lender may charge a reasonable fec as a condition to
Lender's consent 1o the loan assumption. Lender may also require the transferes 1o sign an assumption
agrecment that is arceptable 1o Lender and that obligates the transferee 1o keep all the promises and
agreernents made in the Note and in-this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bormower notice
. of acceleration. The notice shall provide a period of not less than 30 days from the date the potice is
- mven in accordance with Section |5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrumenmi without- further notice or demand on
Borrower. -

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

MULTISTATE ARJUSTABLE RATE RIDER - LIBO INDEX - Singla Famiky ‘Form 3182 101 ° EC108L Rwv. 1111500
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PREPAYMENT RIDER 0B15490MEX

THIS PREPAYMENT RIDER is made this .. 18L.... day of _APRIL. . . R00Z
and is incorporated into and shalt be deemed to amend and supplement the Moﬂgage.
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undermgned {the "Borrower”} to secure Borrower’'s Note to

of the same date and covering the Property descnbed in the Securny Instrument and
located at: 210 CONWAY STREET, CALIENTE NV 89008

(Proper‘ly Address)

PREPAYMENT COVENANTS. In addltlr.m ta the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as

 follows:

{ have the rlght to make payments of principal .at any time befare they are due. .

A prepayment of ail of the unpaid principal Is known as a *full prepayment.” A
prepayment of only part of the unpald principal Is known as a "partial prepayment,”

Except as- provided helnw. | may make a full prepayment or a partial

Qrepayrnent at any time without paying any penalty. However, if within the first-

............. A.) year(s) after the execution of the Security Instrument | make full
prepaymeni | will pay 2 prepayment charge-in an amount equal to the paymaent of six
(6) months’ advance interest, at the Inferest rate provided .for under the Note, on the
amount prepaid which is in excess of twenty percent (20%) of the oragmal principal
amount. . .

Subprime Prepaymem [1-5 yrs) Rider

Panty Act - AK, AL, AR, CA, CO, CT, DE, DC, FL, GA, HI,

ID, IN, 1A, K5, KY, LA, MD, M5, MO, MT, NE, NV, NH, )

NJ, NM, ND, OK, PA, RI, SD, TN, TX, UT, VT, WA, Wy

OCC - NY . (Page 1 a1 2)
EC200L Rev. 1272601
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

(Seal)
-Borrower

LI %Q LiAA/ éggg . (Seal)
DOREEN BROWN _ -Borrower

Subprume Prepayment (1-5 yrs) Riger .
Parity Act - AK, AL, AR, CA, CO, CT, BE, OC, FL, GA, HI, ’ - . : - o .
ID, IN, 1A, KS, KY, LA, MD, MS, MO, MT, NE, NV, NH, . . N
N, NM, ND, OK, PA, RI, 5B, Tw, TX, UT, VT, WA, wy - : N

A L 200 2)
Oce - NY EC200L Rev, 12/2811
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EXHIBIT A~

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

Situate in a portion of Sections 7 and 8, Township 4-
South, Range 67 East, M.D.B.& M., umore particularly described
as follows:

All of Lot Numbered Seven {(7) and the West One-Half (W1/2)
of lot Rumbered Eight (8) in Block 41, as shown on the Official
Plat known as the THOMAS E. DIXON ADDITION to the Town of
Caliente, recorded September 9, 1936 in the Office of the County
Recorder of Lincoln County, Nevada in Book "A" of Plats, page
46, Lincoln County, Nevada records. ;

ASSESSOR'S PARCEL NUMBER FOR 2001 - 2002: 03-096-08

117938
NO._
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