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Deed of Trust

THIS DEED OF TRUST, made on  pa6/02 . berween ROBERT STEELE AND SHERRI STEELE, HUSBAND AND

WIFE AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, » whose address is
1RODEQ LN, ALAMO, NV 89001 _ , herein
calied “Grantor,” FIRST AMERICAN TITLE COMPANY  , whose address is 180 cASSIA WAY #502, HENDERSON, NV
89014 . Nevada, herein called
“Trustee,” ,
and CitiFinancial Morigage Company, Inc. herein called “Beneficiary.™

WITNESSETH, That for the purpose of securing payment of the indebtedness hereinafter described, the Grantor grants, conveys
and confinns unto the Trusies in trust with power of sale, the following descr_ibed real property, the “Fropeny,” and improvements

thereon lncated in the County of LINCOLN , Swe of Nevada, described as:
SEE ATTACHED DESCRIPTI 1ON '

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, or in anywise appertaining,
ang the reversion and reversions, remainder and remainders, renls, issues and profits thereof,

IN TRUST HOWEVER, to secure unio Beneficiary payment of the sum of ] 5. $103,701.54 + together with
interest thereon, evidenced by a™Note of like amount, bearing even date herewith, executed by the Grantor, payablz to the order of
Beneticiary, and 1o secure the payment of any and al] moncys that may become dye and payabls from Granter (o Bencficiary,

TOHAVE AND TO HOLD, the Property and any improvements thereto 1o the said Trustee forever:

PROVIDED, HOWEVER, if the Grantor shall pay o the Beneficiary, s successors or assigns, the said indcbiedness ag
evidenced by the Note made by the Grantor and any and al] moneys that may become due and nayable. Beneficiary shall request
Trusice 10 reconvey the Property and shall surrender this Deed of Trus! and all Notes evidencing the debt secured by this Deed of
Trust to Trustee. Trustes shall reconvey the Property without warmnty. If there is no Trustec under the Deed of Trust, Beneficinry
shal) release the Deed of Trust in accordance with applicable law. Unless prohibited by applicable law, the Trustes or Beneficiary may

pay off statement or request fof a reconveyance or release of licn. The amount of any reconveyance and release or pay off statement

{ee shall be in the discretion of Trustes or Beneficiary, and shail aot exceed the maximum amount, if any, s Torth in applicable law
for such fees. . ’

~ THE GRANTOR DOES HERERY COVENANT with the said Trustes that he is lawfully seized of above said property in fee
simple and' good right and lawfal authority to sell and convey the sane 10 the said Trustee; that said Grantor warrants and will defend

the said Property against all claims and demands of any person or persons whatsoever; that said Property is free and clear of sl liens
and encumbrances except current saxes, ' :

The Grantor does hereby further cavenant and agree 1o keep the sbave described Propeny including any improvements or
additions thereto, in £0od repair and insured against koss or damage by fire and such oiher hazards a5 May reasonably be required by
the Beneficiary in a sum nat less 1han the balance of the indebiedness secured by this {)eed for ihe benefit of the Beneficiary with such
insurers as shall be approved by the Beneficiary and shal pay all costs and assessments therefor: shall pay all taxes, and any other
Assessments which are chargeable agains! or may become a lien against said Propeny_and in case of the Grantor's faihyre 10 keep said
Propeny so msured, or 1o pay such laxes and assessments when due, the Beneficiary of this Deed shail have the right, bul shall not be
required, to cause such Propeny o be'insured in ihe Frustee's name for the benefit of the said Beneticiary, and 1o pay such taxes ang
assessments when due and any advance so made together with interest thereon al the rale as set fonh in the Note as to the unpaid
principal baladce thereol shall he added o the sum secured by this Deed. -

Grantor does bereby further covenant and agree nol to take any action or refrain from taking any action which would constitute an
act of defanlt under any other Deed of Trus! on said Property. .

Time is of the essence hereof and if default shall be made in the Ppaymem of the Note hereby secured, or any part or installment
thereof, or if default shall be made in the payment of any sum or sums that Beneficiary may have paid or expended by virtue of any
‘eovenants of agreement herein contained, expressly including any such sum or sums Paud or expended for insurance premiums, coals,
laxes, levies, charges or assessments, or if the said Grantor slhall fai] keep or shall make defaxt in the fyl] performance of any of the
supulations, agreements of covenants un his behallto be kept or pertormed, or if all or pant of the said Propeity is sold or transferred
without the Beneficiary’s prior wrilien consent, or if Grantor shall permit any other fien EXcepl as may hereinabove be set fonh,
arising either by coniract of by law, which might be prior to lien of this Dheed of Ty, 10 by Gieaivd upon al or any part of said
Proparty, or any ingpsuvenent thereon, and shall fail to obtain a valid release of any such lien wirhin a period of ten (10} days afier its
crealion, then, upon Wie occurrence or happening of any such default or event, the entice principal sum secyred by this Beed of Truar,
with all imerest accrued thereon, and all olher amounts then secured hereby, shall at the option of the Beneficiary, be immediately due
and payable upon Grantor's failure 1o cure such default{s) within 35 days ol notice ta Grantor of such defaults as specifically provided
10 NRS iD7.080, as amended. Upon the wrilen request of Beneficiary the said Trustee shall sell said Praperiy at public sale w the
highest bidder for cash, or uposuch ierms as said Trustee Tiay elect, to satisfy and pay atl amounts due, owing and payable
therseunder, with all interest then acerued thereon, expressly intluding, but without limitation thereto all sums paid or expended an
account of insurance premiums, costs, laxes, levies, charges or assessments, with interest thereon as aforesaid, It is expressly agreed
that the Trusiee shall have the tight and power 1o adjourn any such sale from time 10 time, if he deems it advisable so 10 do, Any
such sale shall be made in accordance with the laws of the Stale of Nevada, In the event of forcclosure proceedings hereunder, the ;
" Trustee may act by ageni or attorney and is not required (o he Present in person at e time or place of sale. '
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1t is furiher agreed that in case of 1he death, resignation, removat

refusal or failure, or inabifily to act, lhen the holder Heneficiary,

appoint a substilute in writing, who shall thereupon succeed to all
named, .

or absence of said Trusiee from the State of Nevada, or his
its successors or assipns, shall be and he hereby is authorized 1o
the éstate, rights, powers and trusts granled to the Trustee herein

No delay or omission o exercise any right, power or rem
Grantor under this [eed shall impair any such right,
any such breaclt or defaull, or of any similar breach
be deenied a waiver of any subse
this Deed or by faw afforded io 1

edy accruing to the Trustee or Beneficiary upon any breach or defaull by
puwer of remedy of the Trustee or Denchiciary, ftor be construed as a waiver of
or default therealier occurring; nor shail any waiver of a single breach or default
quent bieach or defaull. All waivers under this Peed must be in writing. All remedies wither under
e Trustee or Beneficiary shatl be cumulative and not aliernative,

All of the terms and conditions of this Ieed shalt apply 10 and be b
successors and assigns amd shall inure to the benefit of the Lieirs, success:

The use of the words “Granter” and "Beneficiary” throughout th
and neuter and shall be read ag his, her, their or its as the case may be.

IN WITNESS WHEREOF, Grantor has executed these presents the day and year

inding upon said Grantor, his heirs, persopal represenialives,
s and assigns of the Tiustes and the Beneficiary.
is agreement includes the singular-and plural, the male, female

first above writien, .

X f ‘odt’/E MZ ,.
el ddels

. ACKNOWLEBGMENT
STATEOF NEVADA, COUNTY OF  CLARE

. 55
Onthis  26¢h day of MARCH, 2002 JAD . before me, JOSEPIl A SACCO .
8 Notary Public in and for the aft id District, 7 ty app i - known to me to be
the petson described in and who executed the forcgoing instrument, and who acknowledged to mc that he {she or they) cxecuted the same freely snd voluniarily and o
uscy aad parposes thesin mentioned.

Im witness whereod, | have hereunto got my hand and aifixed my officis! seai at my office on the day and yeuy aforemid).

My commission expines
Y
¢ JOSEPH A. SACCO
) Notary Public, Siale of Neveda
) “Appaintment No. 99242291
) My Appl. Fxgires Feb. 26, 2003
The 2537302 oayy
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‘EXHIBIT "A"

LEGAL DESCRIPTION -

That portion of the Northwest Quarter (NW1/4) of the Northwest Quarter (NW1/4) of Section 5,
Township 7 South, Range 61 East, M.D.B.&M., mors particularly described as follows:

Beginning at the Northwest Comer, from which the Northwest of said Section 7 bears North
33°59'03" West a distance of 1,294.12 feet, Thence South 89°49'09" East a distance of 627.37
feet, 1o the Northeast Comer; Thence South (°01'52" East a distance of 265.69 feet to the
Scutheast Comer; Thence South 89°42'19" West a distance of 622.67 feet, 1o the Southwest
Corner; Thence North 1°13'21" West a distance of270.91 feet to the point of beginning.
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