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~ DEED OF TRUST T aeata0s

DEFINI{TONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 an¢ 21. Certain rufes regarding the usage of words used in this document are .
also provided im Section 16.

(A} "Security Instrument” means this document, which is dated, March 22, 2002 '
together with all Riders 10 this document, -

{B) "Borrower" is : .

DARYI. B BRADSHAW, MARRIED

DIANE L BRADSHAW, MARRIED -

Borrower is the trustor under this Security Instrument.
{C) "Lender"is - CHASE MANHATTAN MORTGAGE CORPORATION

Lender is a CCRPORATION
organized and existing under the lawsof the State of New Jersey
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Lender's address is 343 THORNALL STREET

EDISON NJ 08837
Lender i the beneficiary under this Secum'y Instrument.
{D) "Trustee" is

(E) "Note" means the promissory note signed by Borrower and dated March 22, 2002

The Nott: states that Borrower owes Lepder

One Hundred Sixty-Eight Thousand, and 00/100 Dollars
{Us. % 168,000.00 ) plus interest. Borrower has promised to pay this deft in regular Periodic
Paymen!s and to pay the debt in full oot later than April 01, 2017

(F) "Property" means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(G) "Lonn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riclers" rmeans all Riders to this Security Instrument that are executed by Borrower. The fellowing
Riders are 10 be executed by Borrower [check box as applicable]:

] Adiustable Rae Rider [_] Condominium Rider [ Second Home Rider
Bailoon Rider [ Planned Unit Deveiopment Rider [__! 14 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) fspecify]

(I} "Applicable Law" means all controlling applicable federal, state and Iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(I} "Cornmunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prupcr{y by a condominium association, homeowners
associatinn or similar organization.

{K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction ongm::ed by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic -

instrument, computer, oT Magnetic tape so as 1o order, instruct, or authorize a financial institution to debit
or crédil an account, Such term includes, but is pot limited to, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, and awiomsated clearimghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, settlement, award of darmg:s or proceeds pa:d
by any rnird party {(other than insurance proceeds paid under the coverages described in Seclion 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other faking of all or any pait of the
Property; (iil) conveyance in lieu of condemnation; or (iv} misrepresentations of. ot omissions as to, the
value arvd/or condition of the Property.

(N) "Muortgage Insurance" meang 1nsura.nr:e protecting Lender against the nonpayment of, or dcfaull on,

the Loar.,

() "Periodic Payment” means the regular]y scheduled amount due for (i) principal and interest under the
Note, pius (i} any amounts nnder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemeniing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time 10
time, or.any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

)
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0 a "federally related mortgage loan® even if the Loan does not qualify as 2 “federally related mongage
ioan” under RESPA, :

Q) "Successor in Interest of Borrower” rmeans any party that has taken title 10 the Property, whether or
oot that jrarty has assumed Borrower’s obligations under the Note and/or this ‘Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrurent secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and
modificalions of the Note; and (ii) the performance of Bomrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grams and conveys to
Trustee, in tust, with power of sale, the following described  property - located in  the

COUNTY -
{Type of Recording Jurisdicrion}

Parce] I Number: T00227011

of LINCOLN :

[Name of Recording Jurisdiction]

See aAttached Legal Description

which currently has the address of

2 'WHITEWASH RD " _ [Sreet)
PANACH - [Ciy], Nevada 89042 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
| easements, appurtenances, and (ixtures now or hereafter a part of the property. All replacements and
additions shail also be covered by this Security Instrument. All of the foregoing is referred to in this
Security [astrument as the "Property,” oL ’ -

BOKROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has
the right (o grant and convey the Property and that the Property is unencumbered. except for encumbrances
of ‘record. Borrower warrants and will defend penerally the title 1o the Property agains! all claims and ~
demands, subject to any encumbrances of record. - ' '

THI$ SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ) : _ )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and Late charges due under the Note. Borrower shatl also pay funds for Escrow lems
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pursuan: to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent paymems
due¢ under the Note and this Security Instrument be made in one or mare of. the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
-federal zzency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender riay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or paral
payments: in the furure, but Lender is not obligated to apply such payments at the time such payménts are
accepted. [f each Periodic Payment is applied a5 of its scheduled due date, then Lender peed not pay
interest £ unapplied funds. Lender may hold such unapplied fubds until Borrower makes payment to bring
the Loar current. If Barrower does nof do-so within a reasonable period of time, Lender shall either apply
such funds or retutn them ta Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under the Note immediately prior to forectosure. No offser or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inslmmfnt or pf.rforrmng the covenanls and agreements secured by this Security
Instrume:nt.

2. Application of Payments or Pmceeds‘ Except as otherwise described in this Section 2, all
payment: accepled and applied by Lender shail be applied in the following onder of priotity: (a) interest
due under the Note:; (b} principal due under the Nole; (c} amounts due under Secrion 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shali be ipplied first to late charges, second to any other amounts due undet uus Security Instrament, and
then to reduce the priocipal balance of the Note.

If lender receives a paymemt from Borrower for a delinguent Pedodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late caarge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each paymem can be
paid in full. To the extent that any excess exists afier the payment is applied 1 the full payment of one or
more Periodic Payments, such excess may be applied Lo any laé charpes due. Voluntary prepayments shall
be applied first 1o any prepayment cha.rgcs and then as described in the Note.®

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to- pnnc:lpal due under
" the Nate shall not extend or pestpone the due daie, or cha.nee the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Noke is paid in-full, a sum {the "Funds~) 1o provide for payment of amoumts due
for: (a) uxes and assessments and other items which can autain priority over this Security Instrument as a
lien or ercumbrance on the Propeny; (b) leasehold payments or ground rents on the Property, if any; (¢} .
- premiumn: for any and al! insurance required by Lender under Section 5; and (d) Morigage Insurance . .
premiumic, if any, of any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage -
insurance premaums in accordance with the provisions of Section 10. These items are cailed "Escrow
Items.” Ar origination o ar any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Eserow ltem. Borrewer shall promptly firnish (o Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ebligation te pay.to Lender Funds for any or all Escrow In:ms at any tire. Any such waiver may only be'
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in writiag. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender nmy require.

- Borrower's obligation 1o make such payments and w provide recelpts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 9. If Borrower is obligated 1o pay Escrow lems directly, pursuam o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lerider may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay w Lender any such
arnount. Lender may revoke the waiver as w any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocarion, Borrower shall pay w Lender all Funds, and in
such amiounts, that are then required under this Section 3.

Lender may, at any time, collest-and hold Funds in an amotnt (a) sufficient 1o permit Lender 10 apply
the Furids at the time specified under RESPA, and (b) mot to exceed the maximum amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, er entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specifiedl under RESPA. Lender shall mot charge Borsower for hoiding and applving the Funds, anmually

analyzing the escrow account. o verifying the Escrow Items, unless Lender pays Borrower interest on the

Funds 2.1d Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shatl ot be required to pay Borrower
any interest or camings on the. Funds. Botrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annoal accounting of the
Funds as required by RESPA. ’

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shail account 1o
Borrowr for the excess funds in accordance witk RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA. and Barrower shail pay. o Lender the amount pecessary o make
up the deticiency in accordance with RESPA, but in no more than 12-monthly payments.

Upan payment i futl of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds beld by Lender, ‘ . '

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
anributasle to the Propeny which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessments, if any. To
the exter.t thar these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shali promply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation securéd by the lien in a manner acceptable
1o Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defénds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent ihe enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder af the lien an agreement satisfactory 10 Lebder subordinating
the lien 1y this Security Instrument. §f Lender determunes that any part of the Property is subject to a lien
whiclr-can attain priority over this Security Instrurment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting; secvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any
ather hzazards including, but not limited to, earthquakes and floxds, for which Lender requires insurance.
This insarance shail be maintained in the amounts (inciuding deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, im connection with this Loan, either: (a) a one-time chatge for flood zone
determiration, certification and tracking services; or (b) a one-lime charge tor flood zone determination
and centification services and subsequent charges cach time remappings or similar changes occur which
reasonal:ly might affect such determination or certification. Borrower shall also be resporsible for the
paymen! of any fees imposed by the Federal Emergency Management Agency in connection with the
review ¢f any flood Zone determination resulting from an objection by Borrower,

If Jorrower fails 1o maintain any of the coverages described above, Lender may obiain insurance
coverage:, at Lender's oprion and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Propeny, or the contents of the Property, against any risk,
hazard cr liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknow!=dges thar the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Any amounts disbursed by Lender under this Section § shalt
become additional debt of Borrower secured by this Secunity Instrument, These amounts shall bear interest
at the Note raté from the date of disbursement and shali be payable, with such interest, wpon notice from
Lender 1o Borrower requesting payment. )

All insurance policies required by Lender and renpewals of such policies shail be subject to Lender's
right to diszpprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagse and/or as an additional loss payee. Lender shall have the right 1o hold the policies and repewal
certificares. [f Lender requires, Borrower shall promptly give to Lender ait receipts of paid premiums and
renewal notices. I Bomower obtaios any form of insurance coverage, not olherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morgage clause and
shail namne Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Leader. Lender
may majce proof of less if not made promptly by Borrower. Unless Lender ad Borrowsr otherwise agree
in writirg, any insurance proceeds, whether or not the undgrlying insurance was required by Lender, shall
be applizd (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender™s securily is not lessened. Duning such repatr and restoration perind, Lender shall have the right 1o,
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wark huas been compleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoralion 1 a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires, interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the resicration of repair is not economically feasible or Lender’s security would be lessened, the insurance
proceed:i shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days w 2 notice from Lender that the
insurar >e carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3(-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Sectior. 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights 10 any insurance
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv other of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under atl insurance policies covering the Property, insofar as such nights are applicable wo the
coverage of the Pruperty. Lender may use the insurance proceeds either 1o repair or restore the Property or
o pay amecunts unpard under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Proper:y as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which coosent shall not be unreasonably wuhhe]d or unless extenuating
circumsitances exist which are beyvond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propernty io detetiorate or commil waste on the
Properiy. Whether or rot Borrower is residing in the Property, Bomower shall maintain the Property in
order to prevent the Propeny from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant te Section 5 that repair or restoration is-not economically feasible, Borrower shall
promply repair the Propeny if damaged to avoid ferther deterioration or damage. f insurance or
conden:nation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposts. Lender may disbume proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapce or condemination proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower’s obiigation for the completion of
such repair or restoration.

Lender O its agent may make reasonable entries upon and inspections of the Property, If it bhas

reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give -

" Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Lean Application. Borrower shalt be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiatly false, misteading. or inaccurate information or stalements to Lender
{or failed to provide Lender with materjal information) in comnection with the Loan. Material

represelations include. but are not limited to, representations concerning Bomower's occupancy of the

Property as Borrower's princigal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Sev-u.nly [nstrummt. I
(a) Borower tis 10 perform the covenanis and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sevunty [nstrument (such as a proceeding in bankrupicy, probate, for condermnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
- regulations), or (c) ‘Borrower has abandonred the Property,-then Lender may do and pay for whatever is
reasonibie or appropriate to protect Lemder’s interest in the Property and rights under this Security
Instrumient, including protecting and/or assessing the value of the Property, and securing and/or repairing
.the Praperty. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in cuun:,and (c) paying reasonable
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attorney;’ fees 10 protect its interest in the Property and/or rights under this Security tnstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to-make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buitding or other code violations or dangerous conditions, and have utilities wimed
on or off. Although Lender may take action under this Section 9, Lender does not have 30 do 5o and is not
under any dwty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions &athorized under this Section 9.

Anr amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursetnent and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If 1ats Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propenty, thc leaschold and the fee title shail not merge unless
Lender aprees to the merger in writing.

10. Mortgage Insurance. If Lender required Momgage Insurance as a condition of making the Loan,
Borrowe : shall pay the premiums required to maintain the Mongage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previous 'y provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cos: 1o Borrower of the Mongage Insurance previously in effect, from an allernate
tnortgage insurer selected by Lender. If substantially equivalent Morigage [nsurance coverage is mot
available, Borrower shall continue to pay to Leoder the amounr of the separately designated payments that
were dur when the insurance coverage ceased to be in eftect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Morngage Insurance. Such loss reserve shall be
non-tefu adable, notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be
required (o pay Borrower any inierest or earnings on such loss reserve. Lender can o longer require foss
reserve payments if Morgage [nsurance coverage (in the amount and for the perind that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward the premiums for Mornigage Insurance. If Lender required Mortgage

Insuranc: as a conditon of making the Loan and Borrower was required to make separately designated
paymenl; toward 1he premiums for Mortgage Insurance, Borrower shail pay the premiums required to .

maintain Mortgaoe Insurance in effect, or 1o provide a non-refundable ioss reserve, until Lendet's
requiren-ent tor Morigage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or-until termination is required by Applicable Law. Nothing in this

Section .0} atfects Borrower's obligation to pay interesl al the raje provided in the Note,

Marnigage Insurance reimbirses Lender {or any entily that purchases the Note) for certain Tosscs it K
may incar if Borrower does notl repay the Loan as agreed. Borrower is not a party 1o the Mongage -

Insurancs.

Murtgage mpsurers evaluate their total risk on all such insurance in force from time to0 11me, and may

enter in.2> agreements with other parties that share or modify their risk, or reduce losses. These agreements

~are on terms and condilions that are satisfactory 1o the mortgage insurer and the other party (or parties) o
these agreemenis. These agrech'lcms may require the mortegage insurer 10 make pavments using dny source
of funds that the mortgage insurer may have avzulable (which may include funds obtained from Mongage
Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirecty) amounts that
derive trom (or might be characterized as) a portion ot Borrower's payments for Mortgage Insurance, in
exchanp: tor sharing or modifying the mortgage insurer's nsk, or- reducmg losses. 1f such agm:mem
provides that an atfitiate of Lender takes a share of the insurer’s risk in exchange for a.share of the
premiugns paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for-"

Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

| - . o SO L.
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(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automnatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terming tion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigne: to and shall be paid to Lender.

If the Propenty is damaged. such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right o hotd such Miscellaneous Proceeds
untif Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiiczble Law requires interest to be paid on such
Miscetlineous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellineaus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethe: or not then due, with the excess, if any, pa:d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then du: with
the excess, it any. paid to Borrower.

_In the event of a partial taking, destruction. o loss it value of the Property in which the fair market
value ¢f the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the armount of the sums secured by this Secunity Iastrument immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the snms
secured' by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair marker vajue of the Property
immediately before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

In the event of a pamial taking, destryction, or [oss in vaue of the Property in which the fair marker
value o7 the Property immediarely before the partial 1aking, destruction, or loss in value 1s [ess than the
amoumt of the sums secured immediately before-the partial 1aking, destruction, or loss in value, unless
Borrow=r and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are theo due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to setile a claim for damages,
Borrower fails to réspond 1o Lender within 30 days after the date the notice is given, Lender is authorized
10 cotlecr and apply the Miscellaneoys Proceeds esther to restoration or tepair of the. Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrewer Miscellaneous Proceeds or the panty against whom Borrower has a right of action in
regard 1o Misceilaneous Procedds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or-other material impairment of Lender’s
interesi in the Property or rights under this Security I[nstrument. Borrower can cure such a default and, if
acceler:tion has occurred, reinstate as provided in Section 19, by causing the action er procreding to be
dispusssd with a ruling that. in Lender's judgment, preciudes forfeizure of the Property or other material
tmpairment of Lender's interest in-the Property or nights under this Security Instrument. The proceeds of
any awiird or claun for damages that are attributabie 1o the impairment of Lender’s interest in the Pmpeny

-are hereby assigned and shali be paud to Lender.

All Miscellaneous Proceeds that are not applied to restoration. or repair of the Property shall be
applied in the order provided for in Section 2.

.m--CEf.%*@M
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl. or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borniwer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any fuccessors in Interest of Borrower. Lender shall not be required to cormnmence proceedings against
any Successor in [mterest of Borrower or 10 refuse 1o extend time for payment or otherwise modify
amortiz:tion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrow:r or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
cemedy including, withour limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amoums less than the amount theq, due, shall not be a waiver of or
precivde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiliry shall be joint and several. However, any Borrower who
co-signs this. Security Instrument bul does not execute the Note (& "co-signer™): (a) is co-signing this
Security Instrument oniy to mortgage, erant and convey (he co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumemt or the Nowe without the
€o-signe's consend. '

Suliject w the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ebirgations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanls and agreements of this Security Instrument shall bing (except as provided in
Section :0) and benefit the successors and assigos of Lender. ] :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe:'s default, for the purpose of protecting Lender’s interest in the Propeny and rights under this
Security [nstrurnent, -inctuding, but not limited 1o, attorneys’ fees, property inspection and valuation fess.
In regarii Lo any other fees, the absence’ of express authority in this Security Instrumens o charge a specific
fee to Burrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject to a law which sers maximum joan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permittec. limits, then: (a} any such Joan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to make this refund by reduging the principal
owed under the Note or by making a direct paviment 1o Borrower. if a refund reduges principal, the
reduction will be ureated as a partiai prepaymem without any prepayment charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this “Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o
have been given to Borrowerswhen mailed by first class mait or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitele notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Beqrower has designated a substitute notice address by notice to Lender. Borrower shall prompily.
notify Lender of Borrower's change of address. H Lender specifies a procedure for reporting Borrower’s
change o address, then Borrower shall only report a change of address through that specified procedure.
There m:y be only one designated notice address under this Securiry Instrument al any one time. Any
notice to Lender shall be given by delivering It or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by ootice -to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil acrually
received by Lender, If any nouce required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrymert. .
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governedt by federal jaw and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security Insrument are subject to any requirements and limitations of
Applicat:le Law. Applicable Law might explicitly or implicitly aHow the partics to agree by coniraci or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the even: that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision.

As used in thit Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gemder; (b words in the singular shall mean and
include he plural and vice versa; and (c) the word “may™ gives sole discretion withont any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nate and of this Securiry [nstrument.

" 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal aor beneficial interest in the Property, including, but not limited
10, those beneficial imerests transferred in a bond for deed, contract for deed, instailment sales contract or
escrow agresment, the intend of which is the wansfer of title by Borrower ar a future date to.a purchaser.

If ail or any pant of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial inierest in Botrower is sold or wransferred) without Lender's prior
written cofisent, Lender may require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall pot be exercised by Lender if such exercise is prohibited by
Applicab e Law. - .

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 1 period of not less than 30 days from the date the notice is given in accordance with Section 15
within wiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these suns prior to the expiration of this peribd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforceinent of this Secority Instrument discontinued at any time
prior 1o the garliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Inscrument: (b) such other period as Applicable Law might specify for the termination of

Borrower™s night 10 reinstate;_or (c) emtry of a judgment enforcing this Security Instrument. Fhose .

conditions are that Borrower: (a) pays Lender all sums which then would be due under this, Security

Instryment and the Note 25 if no acceleration had occurred: (b) cures any default of any other covenants or

agreemenis; (c) pays dll expenses incurred in enforcing this Security Instrument, including, but not limited
to. reasoisble attomeys' fees, property inspection and valuation fees. ard other fees incurred for the
purpase of protecting Lender’s interest in the Property and rights under this Security Instrement; and (d)
takes sueh action as Lender may reasonably require to assure that Lender's imerest in the Property and
righte under this Security Insirument, and Borrower's obligation 1o pay the sums secured by this Security
lostrumert, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
cenified check, bank check. reasurer’s check or cashier's check, provided any such check is drawn upon
- an instilu‘ion whose deposits are insured by a federal-agency, instrumentality or entity; or (d} Electronic

Funds Transfer. Upodi reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall rerrain fully effective as if no acceleration had occurred. However, this right 10 reinstate ‘shall not
apply 1n l.ae case of acceleration under Section [8. .

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mare times without PIIOr DOUiCE 10
Bomrower A sale might result in a change in the emity (known as the "Loan Servicer™) that coilects
Periodic- Payments due under the Note and this Security Instrument -and performs other monigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be.

el Ok8)
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one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note. If there is a change of the Loan
Servicer, Borvower will be given written notice of the change which will state the name and address of the
Dew loan Servicer, the address to which payments should be made andg any other information RESPA
Tequinss in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will rerain with: the Loan Servicer or be tranisferred 1o a successor Loan Servicer and are not
assumid by the Note purchaser unless otherwise provided by the Note purchaser.

Ieither Borrower ner Lender may commence, join, ot be joined 10 any judicial action (as either an
indivicual Jitigant or the member of a ciass) that arises from the other party’s actions pursuant to this
Securily Instrument or that alleges thar the other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the Tequirements of Section I5) of such alleged hreach and afforded the
other party hereto a reasomable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 1o cure given o Horrower pursuant to Section 22 and tbe nerice of acceleration given w
Borrower pursuant to Section 18 shail be deemed o satisfy the notice and opporunity to take corrective
action provisions of this Section 20. - :

21. Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ar toxic petrotenm products, toxic pesticides
and herbicides, volatile solvents, maserials coniaining asbestos or formaldehyde, and radivactive materials;

{b) "Environmemal Law" means federal laws and laws of the jurisdiction where the Property is located that.

relate 10 heaith, safety or environmental protection; (¢} "Environmenial Cleanup” includes any responsc
action, remedial action. or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition thar can cause, contribute 10, or otherwise trigger an Environmental
- Cleanup. : ’

Baorrower shall not cause or permit the presence, use, disposal, sloragé. or release of any Hazardous

Substances, or threaien 1o reiease any Hazardous Substances, on or in the Propenty. Borrawer shall not do,
nor allcw anyene else to do, anything atfecling the Property (a) that is in violation of any Environmental
Law, (I} which creates an Environmental Condiuon, or {¢) which, due 1o the presence, use, or release of a
Hazarduus Subsiance, ereaies a condition that adversely affecis the value of the Property. The preceding
two sentences shall not apply to.the presence. use, or siorage of the Property of small quantities of
Hazardows Substances thar are generally recognized o be appropriae to normal residential uses and to
maintenance of the Property {inciuding, bur not limited to, hazardous substances in consumer products), .
Borrower shall prompily*give Lender written notice of (a) any investigation, claim, demand, Tawsuit
or other action by any povermrental or regulatory agency or privaie party involving the Property and any
Hazardcus Substance or Environmemial Law of which Borower has actual knowledge, (b) amy
Environmental Coodition, including but not lirmited to, any spiliing, leaking, discharge, release or threat of
release nf any Hazardous Substince. and (c) any conditon caused by ithe presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is ootified
by any povernmental or regulatory autherity, or any private pariy, that any removal or other remediation
of any Fazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
. remedial artions in accordance with Environmental Law, Nothmng herein shall crease any obligation on

Lender {or an Epvirgnmental Cleanup.
N c Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b the action required to cure the default; {¢) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
defanit on or before the date specified in Lhe notice rnay result in acceleration of the sums secured by
this Security Insirument and sale of the Property. The notice- shall further inform Borcower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a defau.t or any other defense of Borrower 1o acceleration and sale. If the defauit is not cured on or

before the date specified in the notice, Lender at its option, and without further demand, may invoke )

the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect ail expenses incurred in pursuing the
remedics provided in this Section 22, including, but not limited to, reasgnable attorneys’ fees and
costs of title evidence.

If. Lender invokes the power of sale, Lender shall execute or cause Trustee to execule written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persions prescribed by Applicabie Law. Trustee shall give public notice of sale to the persons and
in the ruanner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demznd on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any

order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public -

-nnouncement at the time and place of any previously scheduled sale. Lender or its designee may
purchas:: the Property at any sale. .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt any
covenan: or warranty, expressed or implied. The recitals in the Trustee’s deed shail be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} to all expenses of the sale, including, but not limited to, reasonahle Trustee’s
and attorneys’ fees: (b) to all sums secured by this Security Instrument;. and {c} any excess to the
person or persons legally entitled 1o it.

23. Reconveyance. Upon paymems of all sums secured by this Security Instrument, Lender strail
request Trustee (0 reconvey the-Propery and shall sutrender this Security Instrument and all potes
.evidencing debt secured by tus Security Imstrument to Trustee. Trustee. shail reconvey the Property
without warramty 1o the person or persons legally entitled 1o it. Such person of persens shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
it the fer is paid 1o a third party (such as the Trusiee) for services rendered and the charging of the fee is
permittec. under Applicabie Law. ’

4. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appaint a
successar trustee 1© any Trustee appointed bereunder. Without conveyance of the Property, the successor
trustes shall succeed to all the title, power and duties conferred upan Trusie¢ herein and by Applicable
Law. . :

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
‘US. s (ONE} PERCENT OF UNPAID BALANCE

ﬁ_)‘
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BY SIGNING BELQW, Botrower accepis and agrees o the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

W;tnm:i:

(Seal}
-Bormower

(Seal)

{Seal)

DARYL B BRADSHAW

C; 2:“ dd 1 (Seal) : (Seal)
" Bmsmm -Borrower -Borrower -

- (Seal) i (Seal)
-Botrower . “Boruwer
-
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STATE OF NEVADA
COUNTY OF

Thiy instrument was acknowledged before meon  March 22, 2002 by

DARYL, B BRADSHAW, MARRIED
DIANE L BRADSHAW, MARRIED

s ALYSON BOUCHER |

o) NoiaryPublc-StluoiNmﬂ 1
i o) Facrdedin Lo Sourty._ 5
PN 10 0g1aa-11 - Expres March 17,2004 §
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’ OUR NO.: LV-919222-RFT
BORROWER: DARYL B. BRADSHAW AND DIANE L. BRADSHAW
LENDER REFERENCE: 2001-58649

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 2 OF PARCEL MAP FOR JOSEPH D. WILKIN AND SUSANNE C. WILKIN,
RECOFDED JANUARY 13, 1997 IN PLAT BOOK B PAGE 18 AS FILE NO. 107935 IN THE
OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVADA, LOCATED IN
THE SQUTHWEST QUARTER (SW 1/4) OF THE SOUTHWEST QUARTER (SW 1/4) OF
SECTHON 9, TOWNSHIP 2 SOUTH, RANGE 68 EAST, MDB.&M.

Commanly known as 2 WHITEWASH ROAD, PANACA, NV 89042

117883

NO. —————— .

FLED AND RECOROED AT REQUEST OF
FIRST AMERICAN TITLE

MARCH 27, 300Z

© AT3L_ MINTESPAST.4—OCLOCK
_PM _NBOOK 162 OFOFRCAL
RECORDS PAGE__38R. UNCOUN'
COUNTY NEVADA '
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