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DEFIMITIONS
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DEED OF TRUST

STSOTITEM

Words used in multiple sections of this document are deﬁned below ang’ othe'r words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cenlain rules regardmg the uuge of words used

in this document are also provided in Section 18,

(A) "Sacurity Instrument” means this document, which is dat

together with all Riders 1o this dunument
(B) "Borrower" is

DONALD BRUGE PRICE AND DANIELLE Pnlcé. HUSBAND AND WIFE

Borrowrer. | is the.trustor under this Secunty Instrument.
(Cl “Lander” is. WELLS FARGO HOME MQRTGAGE INC.

Lenderis a Corporation
organied and existing undqr the laws of

NEVADA. Single Famiy - Fannie Mae/Freddie Mac UNIFORM HESTRUMENT

1ot 18 - lMulls:.‘.l‘sp.
P o5

THE STATE OF CALIFORNIA .-

ed MARCH 7, 3902 - .

FORM 3528 141
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Lincoln County - '

Lender’s address is
P. O. BOX 5137, DES MOINES, (A 50308-5137
Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is UNITED TITLE OF NEVADA

(E) "Nai® ~ means the promissory nofe signed by Borrower and dated MA| i 7, 2002
The Ngle states that Borrower owes Lender FIFTY-TWO THOUSAND AND

Dollars

(US. § ... 5200000 . ) plus interest. Borrower has promised to pay this debt in regular

Periodic: Payments and to pay the debi in full not tater than. APRIL 1, 2017

(F} "Property” means the property that is described below under the headin *Transfer of
Rights in the Property.” ) i
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security | ilmment. plus-

interest.

(H) "Rikisrs” means all Riders to thig Security Instrument thal are execut by Borrower,
The folkwing Riders are to be executed by Borrower [check box as appli ol .

L3 Adjustatile Rate Rider [_] Condominium Rider []SecondiHomie Rider
D Baloon Rider D Planned Unit Development Rider r__] 1-4 Family Rider

] va wider ] Biweekly Payment Rider Clowm i{specifyl .

o ) I
() "Applicable Law” mezns ail controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders (thaf have the sffect of law) as
well as all applicable final, nan-appealable judicial opinions. ] ’ i
() "Community Asaociation Dues, Fees, and Assessments” means
assessments and other charges that are imposed on Borrower or the
' conddm:nium asseciation, homeowners associalion ar similar arganization.
(K} "Electronic Funds Transfer* means any transfer of funds, other thas
originated by check, drafl, or similar paper instrument, which i initisy
electron ¢ terminal, telephonic instrument, computer, or magnetic tape a3 as 1o order,
instruct, or authorize a financial institution to debit or credit an account. Suchiterm includes,
but is act limited 1o, point-of-sale transfers, automated tefler machine transagtons, transfers
initiated by 1elephane, wire transfers, and automated clearinghouse transfers, -
(L} "Escrow ltems™ means those items that are described in Section'3,
(M) "Miscellanecus Proceeds” means any compensation, setilement, award g
proceeds paid by any third party (other than insurance proceeds paid unde
described in Section §) for: (i) damage to, or destruction of, the Property; (i
or other taking of all or any par of-the Property; (iii) conveyance in lieu of o
(iv) misrepresentations of, or omissions as to, the value and/or condition of
(N} "Maorigage Insurance” means insurance prolecting Lender against the no
defauit on, the Loan: : . :
(Q) "Periodic Payment” means the regularly scheduled amoun! due for {
interest under the Nale, plus {ii) any amounts under Section 3 of this Securityh
(P) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. Pecti
seq.) and its impiementing regulation, Regulation X (24.C.F.R. Part 3500), ay|they might be
amendec from lime fo time, or any additionai or successor legislation or regy
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goverris the same subject matter. As ysed in this Security Instrument, -
requirements and restrictions that are impgsed in regard to a “federally.
loan” pven if the Loan does not qualify as a “federally reiated morigage |
(Q) "Succensor in Interest of Borrower” means any party that has taken ti

whether or not that party has assumed Borrower's obligations under the

Securily Instrument.

TRANEFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender (i) the repayment of the Loan,

‘and agresments under this Security Instrument and the Note. For this

PA” refers to all
lated mortgage
" under RESPA.

1o the Froperty,
Note and/or this

and all renewals,

rpose, Borrower

extensions and modifications of the Nete: and {if} the performance of Bor?r's convenants
3

irrevocably grants and conveys to Trusiee, in trust, with pawer of
described property located in the

County of LINCOLN
[Type of Recording Jurisdiction)

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A

PART HEREOF. .

Parcel |D Number:
655 WADSWORTH

PANACA [Ciy). Nevada s0od2
{"Property Address”):

&, the following

[Hame of Recording Jufrldintion]
|

which currently has the address of

|Street]
|Zip Code)

TOGETHER WITH all Ine impravements now or hereafler erected on tha property, and

all easzmerts, appurtenances, and fixtures now or hereafler a part of
replacements and additions ghall also be covered by this Security Inst
foregoing is referred to in this Security Instrument as the "Property.”

& property. All
ent. All of the

BORROWER COVENANTS that Borrower is lawfully seised of the estate|hereby
conveyed and has the right to grant and convey the Property and that the Property is

unencumbered, except for encumbrances of record. Borrower warrants
generatly the title to the Property against all claims. and demands,
encumbrances of record. .

and will defend
subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-

uniform covenants with fimited variations by jurisdiction o constitute a
instrumeant covering real property.

v
LP
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- by this Security Instrument.

.under Section 3. Such payments shall be applied to each Periodic Paym

UMIFORM COVENANTS. Borrower and Lender covenant and agree as H
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt enced by the
Note and any prepayment charges and late charges due under the Note. Bommower shall
also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and
this Security Instrument shali be made in U.S, currency. However, i any| check or other

instrumeant received by Lender as payment under the Note or this Secu Instrument is
returned to Lender unpaid, Lender may require that any or all subseque payments due
under the Note and this Security Instrument be made in one or more of the llowing lorms,
as selected by Lender: {a) cash; (b} money grder; (c) certified check, bank k. treasurer's

check or cashier's check, provided any such check is drawn upen an imslitution whose
deposils; are insured by a federal agency, instrumentality, or entity; or (d}
Transfer,

Paymaents are deemed received by Lender when received at the location desighated in
the Note or :t such other location as may be designated by Lender in accomance with the

any payment or partial payment |nsulﬂr:|em to bring the Loan current, wn 0
rights hereunder or prejudice to its righls to refuse such payment or partial pa
future, but Lender is not obligated ta apply such payments at the time such

accepted. If each Periadic Paymem is applied as of its scheduled due dale

waiver of any
ments in the
paymenis are
, then Leﬂder

the Ncm- and this Secunty Instrument ar performmg the ccvenants and agrew

2. Application of Payments or Proceeds. Except as otherwise described .
alt payments accepted and applied by Lender shali be apphed in the follo
priority: (a) interest due under the Note; (b) prncipal due under the Note;
Jn the order in
which it became due. Any remaining amounts shall be applied first o late giarges; second

fo any cther amounts.due under this Security In:lrumenl -and then to reduce the principal
" balance ¢f the Note. .
If Lender receives a paymenl fmm Barrower for a delmquent Periodic Bayment which -
includes a sufficient amouni to pay-any late charge due, the paymeni may b applied ta the

delinquent payment and the late charge. If more than one Periodic Payment s outstanding,
Lender may apply any payment received from Borrower to the repayment lisf the Periodic
Paymen's if, and to the extent that, each payment can be paid in full. To the/sxient that any
excess exists after [the paymenl s applied to the full payment of one of more Periodic
Paymen's, such exdess may be applied o any iate charges due. Volunt i prepayments
shall be applied f:rsﬂlo any prepaymem charges and then as described m i Mote.

S04 Rev 110000 . T remtan mm__Q_&;'_ :
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" - required under this Seclion 3

Any application of payments, insurance proceeds, or Miscellaneous P s to principal
due under the Note shall not extend or postpone the due date, or change amount, of the
Periocic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day
are due under the Note, until the Note is paid in fult, 2 'sum (the "Fu

priority over this Security Instrumeni as a lien or encembrance on the Property; (b)
leaseiiold payments or ground rents on the Property,.if any; (c) premiu

“Escrow tems.” Al erigination or at any time during 1he term of the )
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow lte
premi:tly furnish to Lender all notices of amaunts to be paid under this
shali pay Lender the Funds for Escrow Wems unless Lender waives Bor
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’
to Lender Funds for any or all Escrow ltlems at any lime. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where pavable,
the amounts due for any Escrow Hems for which payment of Funds hag been waived by
Lender and, if Lender requires, shall furnish 1o Lender receipis evigen g such payment
within such time period as Lender may require. Borrower's obligat) o make such
payments and 1o provide receipts shall for ail purpeses be deerned to a covenant and
agreement contained in this Security Instrument, as the phrase “covenand and agreemsnt”
is used in Section 9. If Borrower is obligated to pay Escrow items dire . pursuant 0 a
waiver, and Borrower fails to pay the amount due for ‘an Escrow item, Le der may exercise .
its rights under Section 9 and pay such amount and Burrower shall then be'obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the wadver as ta any or
all Escrow Items al any lime by a nolice given in accordance with Section % and, upon such
revacition, Borrower shail pay to lender ail Funds and :n such' amdunts, that are then

Br's 'obligalion o
obiligation to pay’

Lender may, at any tifme, collect and hold Funds in an amoun'l (@) sufficient to permit
Lender to apply the Funds al the time specified under RESPA, and {b} 1o excedd ‘the.
maxirium amount a lender can require under RESPA. Lender shall eslimate the amount of
Funds due on the basis of current data and reasonable estimates of expgaditures of future
Escrow ftems or otherwise in accordance with Applicable Law. : .

The Funds shail be held in an institution whose deposits are insured
instrurnentality, or entity {(including Lender, if Lender is an institution wh
insured) or in any Federal Home Loan Bank. Lendér shal apply the
Escrow ltems no later than the time specified under RESPA. iender
-Borrower for holding and applying the Funds, annuaily analyzing the e
verifyiig the Escrow Htems, unless Lender pays Borrower interest o the Funds and
Applicable Law permits Lender to make such a charge. Unless an agresment is made in
writing) or Applicable Law requires interest lo be paid on the Funds Lender shall not be

@ federal agency,
'gnds to pay the

shail not charge
: account, or |
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"

required 1o pay Borrower any interest or earings on the Funds. Bor
agree in writing, however, that interest shail be paid on the Funds, L r shall give to
Borrower, without charge, an annual accounting of the Funds as required TRESPA._

Il there is a surplus of Funds held in escrow, as defined under RESPA) Lender shaki
accourit to Borrower for the excess funds in actordance with RESPA. If t is # shorlage
of Funis held in escrow, as defined under RESPA, Lendar shall hofify Bcrrhwer as required
by RE!SPA, and Borrower shail pay to Lender the amount necessary %@ make up the
shortaye in accordance with RESPA, but in no tore than 12 monthly paymisnis. If thers isa
" deficiency of Funds held in escrow,; as defined under RESPA, Lender shafl notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necesgary to make up
- the deficiency in accordance with RESPA, but in_no more than 12 manthiy payments.

Lipon payment in fuil of alf sums secured by this Security instrument, Lander shali
promptly refund to Borrawer any Funds held by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, finas, and
imposilions attributable 1o the Property which can attain priority over this Security
lnsu;umen!. leasehold payments or ground renis on the Property, if any, and Community
Associition Dues, Fees, and Assessments, if any, To the exient thal these Reéms are Escrow
ltems, Barrower shall pay them in the manner provided in Saction 3.

Borrower shail promptly discharge any lien which has priotity over this Bacurity .
Instrument unless Borrower: (@) agrees in writing to the payment of the obfigation secured
by the lien in a manner acceplable 1o Lender, but only 50 long ae Borrowar is performing
such agreement; (b) Contests the lien in good faith by, or defends against enforcement of
the lies in, legal praceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such procesdings are
concluded; or (c} secures from the holder of the lien an agreement satisfagiory to Lender
subordinating the lien to this Security Instrument. If Lender determines thai any part of the
Property is subject to a lien which can attain priarity over this Security Insfrument; Lender
may pive Borrower g notice identifying the lien. Within 10 days of the dale.on which that
notice (3 given, Borrower shall satisfy the lien or lake che or more af the mctions set forth
above in this Section 4. . . : '

Lender may require Borrower to pay a one-time charge for a real estath tax vertification -
and/or reporting service used by Lender in connection with this Loan. :

S. Property Insurance, Borrower shall keep the improvements now exi
ereclted on the Property i{nsured against loss by fire, hazards inclyded
“extendid coverage,” and any other hazards including, but not limited ta, )
floods, ‘or which Lender Tequires insurance. This insurance shall be miimained in the
amaunts (including deductible levels) and for the pericds that Lender requirq:q. What Lender
requires pursuant to ihe preceding sentences can change during the term of the Loan. Thae
insurance carrier providing the insurance shail be chosen by Borrower subject 1a Lenders
right to disapprove Borrower’s choice, which right shall not be exercises unreasonably,
Lender may require Borrower 1o pay, in connection with this Loan, either: {8) a one-time
charge for flood zone determination, cerlification and tracking services; or| (b} a one-time
charge for flood zone determination and cerification services and subsequedt charges each
time remappings or similar changes occur which reasonably might affect su determination

fand Lender can

o

©od
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ihe [edarai Emergency Managemeni Agency in conneciion with the lew of any Rood
2one determinalion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above,
insurance coverage, at Lender’s oplion and Barrower's expense. Lef
obligiation to purchase any particular type or amount of coverage. Ther
shall cover Lender, but might or might not protect Borrower, Bormo

or certification. Borrower shall also be responsible for the payment of #fees imposed by

er is under no
. such coverage
3 _equity in the

provide greater or lesser coverage then was previously in effect. Ba
that lhe cost of the insurance coverage so obtained might significantly

Thes:: amounts shali bear interest at the Note rata from the date of disbyrsement and shall
. be payable, with such interest, upon notice from Lender to Borrower requpsting payment,

All insurance policies required by Lender and renewals of such polidies shall be subject
o Lender’s right 1o disapprove such policies, shail inciude a standard gage clause, and
shall-name Lender as morigagee and/or as an additional loss payee. Lender shail have the
tight o hoid the policies and renewal certificates. If Lender requirgs, Barrower shall
promptly give to Lender ail receipts of paid premiums and renewal ces. If Borrower
oitains any form of insurance coverage, not olherwise required by Lender, for damage to,
ar destruction of, the Property, such policy shall include a standard martgage clause and
shall name Lender as mortgagee and/or as an additional foss payes. )

In the.event of loss, Borrower shall give prompt notice to the insu
Lender, Lender may make proof of loss .if not made prompily by Borno
‘and Borrower otherwise agree in writing, any insurance proceeds, ther or not the
underlying insurance was required by Lender, shall be applied 1o restor n cr repair of the
Property, if the restoration or repair is economically feasible and Lendgr's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds unlil Lender has had an opportunily to inspedt such Property to
ensu-e the work has been completed 1o Lender's satisfaction, provided thst such inspection
shall be underaken promptly. Lender may disburse proceeds for| the repairs and
restoration .in a single payment or-in a series of progress payme as the work is
completed. Uniess an agreement is made in writing or Applicable Law uires intarest to
be paid on such ‘msuranc_e proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, .or gther third parties,
retained by Barrower shall nol be paid out of the insurance proceeds angt shall be the scle
obligation of Burrower. If the restoration or repair is not economically fjasible or Lender’'s
security would be lessened, the insurance proceeds shall be applied lojthe sums secured
by this Security Instrument, whether or Aot then due, with the excegs, if ‘any, paid to
Borrower. Such insurance proceeds shail be apptied in the order provid § for in Section 2.

If Borrower abzndons the Property, Lender may file, negotiate and
insurance claim and related matters. f Barrower does not respond
notice fram Lender that the insurance carrier has offered fo settle a clai :. then Lender may
negotiate and settle the claim. The 30-day pericd will begin when the nolipe is given. In

ce carrier and
r. Unless Lender

FORM 228 1At
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- Instrument, f (@) Borrower fails to perform the covenants and agreements

either event, or if Lender acquires the Property under Section 22 or of X
hereby assigns to Lender {a) Borrower’s rights 1o any insurance proceeds d
o exceed the amounis unpaid under the Note or this Security Instrument, i
of Borrower's rights (other than the right ko any refund of unearned . pii
Borrower) under ail insurance policies covering the Property, insofa’ a
applicable to the coverage of the Property. Lender may use the msuran:
{0 repiir or restore the Properly or o pay amounts unpaid under the
Instrument, whether or not then due.

€. Occupancy. Borrower shall occupy, establish, and use the Prope i
principai residence within 60 days after the execution of this Security Ing
contin.Je 10 occupy 1he Property as Borrower's principal residence for at lais! one year afler
the date of occupancy, unless Lender otherwise agrees in writing, whu:m nsent shall not
be unreasonably withheld, or unless extenuating circumstances exist ich._are beyond
Borrower’s control.

7. Preservation, Maintenanca and Protection of the Property; |mp.cu&n Borrower
shail not destroy, damage or impair the Property, allow the Property ﬁ: deteriorate or
commit waste on the Property. Whether -or not Borrower is resndang Im the Property,
Borrower shall maintain the Propdrty in order to prevent the Property frof deteriorating or
decreasing in value due to its condition. Unless it is determined pursuan bo Section 5 that
repair or restoration is not economically feasible, Borrower shall pramhptly repair the
Property if damaged to avoid further deterioration or damage. If insuranc hr condemnation
proceeds are paid in connection with damage to, or ihe taking of, the ¢ iperty, Borrower
shall be respowsible for repairing or restoring the Property only if -Lenger has released
proceeds for such purposes. Lender may disburse proceeds for the repaifs and restoration
in a single payment or in a series of progress payments as the work I;Ezmpleted If the

miums paid by
such rights are
proceeds either
ol or this Security

ingurance or condemnation procseds are notl sufficient to repait or re the Property,
Borrower is not relle'ved of Borrower’s obh.atlon for the oornplelmn such repair or
_restoration. :
Lender or its apeﬂt ma‘y make reasonable entries upon and inspectio
If it has reasonable cause, Lender may inspect the interior of the impnp
Propery. Lender shali give Borrower notice at the hma nf or prior 10\
inspeciion specifying such reasonable cause.
8 Borrower's Laan Application. Borrower shall be in default if, during ' g Loan .
application process, Bormwef or any persons or entities acting at the dira I: ion of Borrower
or with Borrower’'s knowl€dge of consent gave materially false, misleadifyg, or inaccurate
inform.ation or staiements to Lender (or failed 10 provide Lender with majerial information)
in connection with the Loan. Material representations inciude, but ang not limited 1o,
representalions coﬂcermng Borrower's cccupancy of the Property as Boi
residence.
SPmtecﬁonn{LmrsInhmlmtherpemandR:gthnder s Mecurity :
beontained in this
Securily Instrument, {b) there is a iegal proceeding that might sngmfu:ani affect Lender's
interest in 1he Property and/or rights under this Secumy instrument (sucl III a proceeding

of the Propeﬂ-y.
emenis on the
Such an interior

in bankruptcy, probate, for condemnation or forfeiture, for enforcemeant of | lien which may
atiain priority over this Security Instrumenl or 1o enforce laws or regulation| ‘| - .
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" obiigation 1o pay interest at the rate provided in the Note.

- SME Rev 1171308 Pupetet Iy O_g P

(c) Borrower has abandoned the Property, then Lender may do and piky for whatever is
reasonable or appropriate to protect Lender's interest in the Property ang rights under this
Security Instrument, including protecting and/or assessing the value uﬂ e Property, and
securing and/or repairing the Property. Lender's actions can include, butlare not limited 1o:
{a) paying any sums secured by a lien which has priority over this Seclkpy Instrument; (b)
appear g in courl; and {c) paying reasonable altorneys’ fees to prmecﬂ-lls interest in the
Props ~and/or rights under this Security instrument, including its secired position in a
banki y proceeding. Securing the Property inciudes, but is not limite
Property 1o make repairs, change locks, replace or board up doors 4
water from pipes, eliminate building or other code violalions or dangern
have utilities turned on or off. Although Lender may take action und
Lender does nol have to do so and is not under any duty or obligation to
that Lender incurs no liability for not taking any or all actions authorized

d windows, drain
% conditions, andg
this Section 9,
o 50. It is agreed
pnder this Section

9.
Any amounts disbursed by Lender under this Section 9 shall became :
Borrower secured by this Security Instrument. These amounts shall b

ditional debt of
r interest at the

Note rate from the date of disbursement and shall be payable, with q' interest, upon
notice: from Lender 1o Borrower requesting payment, . i
H this Securily Insirument is on & leasehold, Borrawer shall comply wil y 2l the .

provisions of the lease, If Borrower acguires fee litle io the Property, thei {easehold and the
fee tirle shall nol merge unless Lender agrees io the merger in writing.

&) Mortgage Insurance. if Lender required Mortgage Insurance as a o
making the Loan, Borrower shaill pay the premiums required to main
Insurance in effect. I, for any reason, the Morigage Insurance coverage
ceases lo be available from the morigage insurer that previously provid
and Elorrower was reguired to make separately designated payments tows
for Mortgage Insurance, Borrower shall pay ihe premiums required tg
substantially equivalent 1o ihe Mortgage - Insurance  previously in b ect, at a cost
substantially equwalent 10 the cost to Borrower of the Mortgage Insurgace previously in
effect from an alternate martgage insurer selected by Lender. If substintially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue fo pay o Lender the
amount of the separately designated payments that were due when tha i ;_‘urancc coverage
ceased fo be in effect.” Lender will accept, use and retain these payments as a

in the Morigage
Quired by Lender
d such insurance
d the premiums

" non-refundable loss reserve in lieu of Marigage Insurance. Such loss| reserve shail be

non-refundabie, notwithsilinding 1he fact thal the Loan is ultimately paid h fyll, and Lender
shail not be required to pay Borrower any inlerest or earnings on sj:h loss reserve.
Lender can no longer require loss reserve payments if Morigage Insuranch| coverage (in the
amount and for the period that Lender requires] provided by an insurer sglected by Lender
again pecomes available, is obtained, and Lender requires separalely designaled payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Bormower was reguired to make sepd mtely designated
payments toward the premiums for Mortgage Insurance, Borrower shall the premiums
required fo maintain Morigage Insurance in effect, or to provide a --:“ refundable loss
reserve, until Lender's requirament for Morigage Insurance ends in --iii dante with any
written. agreement between Borrower and Lender providing for such t‘inaiion or uniil
termination is rsquired by Applicable Law. Nothing in this Seclion 10 §fects SBorrower's

: | “OQ
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Mortgage Insurance reimburses Lender {or any entity that purchases fhe
certain losses it may incur if Borrower does nat repay the Loan as agreadi
a party to the Marigage Insurance, L

Mortgage insurers evaluate their total risk on all sich insurance in forte from fime to

- time, and may enfer into agreements with other parties that share or i
reduce losses. These agreements are on terms and conditions thal are
mortgage insurer and the other party (or parties) to these agreements. T
may require the morigage insurer 10 make payments using any source
mortgage insurer may have available {which may include fyunds obtained
Insurarnce premiyvms).

As a resylt of these agreements, Lender, any purchaser of the Note, apgther insurer,
any reinsurer, any other enfity, or-any affitiate of any of the foregoing, may; ce'rve {directly
or indrectly) amounts that derive from {or might be characterized ap) a portion of

. Borrower's payments for Morlgage Insurance, in exchange for sharing 1 modifying the
martgage insurer's risk, ar reducing losses. If such agreement provides { an affiliate of
Lender takes a share of the insurer’s risk in exchange, for a share of the pemivms pald to

(a.) An]f such agreaments will not affect the amounts that Bommr hﬂ 4 greed to pay
for Mortgage Insurance, or any other terms of the Loan: Such agreemems ;
the amount Borrower will owe jor Morigage Insam. and they will not sal
any refund. |

{b) Any such agreements will not atfect the rights Borrower has - if aq + with rupoe!
to the Morigage Insurance under the Homeowners Profection Act of 1998 ¢ any other law.
These rights may include the right to receive certain disclosures, to reques)
cancellation of the Mortgage Insurance, to have the Mortgage Ins
automaticaily, and/or to receive a refund of any Mortgage Insurance p
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Misceilaned
hereby assigned fo and shall be paid to Lender. ;

If the Froperty is dhmaged such Misceifaneous Proceeds shail be app
restoration or repair of the Property, if the restoration or repair is economl !
Lender's secunty is not lessened. During such repair and resforation’ pe
have the righi to hold such Miscelianeous Proceeds until Lender has had 3
-inspect such Property (0 ensure ihe woark has been completed to Lend
provided that such inspection shal! be underlaken promptly. Lender may pa
and restoration in a smgle disbursement or in a series of progress paymen
.” complered. Unless ar agreement is made in writing or Applicable Law req
be paid on such Miscellznegus Proceeds, Lender shall not be required to p
interest or earnings on such Miscellanesus Praceeds, if the resioration P
economicaily feasible or Lender's security would be lessened, the Miscel :=
" shall be applied lo the sums secured by this Security Instrument, whether
with the excess, .if any, paid to Borrower. Such’ Mls:ellaneous Proceeds sh .
the order provided far in Section 2.

feasible and

for the repairs
k| as the work is
fires. interest o
Borrower any
repair is not
pous Procesds
F not then due,
be applied in

) : ¢
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It the event of a fotal taking, destruction, or loss in value of the Property, the
Misceilaneous Proceeds shall be applied 1o the sums secured by this Sacurity Instrument,
whethar or not then due, with the excess, if any, paid 1o Borrower.

" in the event of a partial laking, destruction, or loss in value of the Property in which the
Tair market vaiue of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security

- Instrument immediately before ihe partial taking, destruction, or loss in valus, unless
Borrower and Lender otherwise agree in wriling, the sums secured by -this Security
Instrurnent shall be redyced by the amaunt of the Misceilaneous Proceeds multiplied by the
foliowing fraction: {a) the total amount of the sums secured immediately befare the partial
taking. destruclion, or ioss in value divided by (b} the fair market value of the Property
|mma:||ale!y before the partial takmg. destruction, or loss in value Any balance shall be
- paid to Bormower,

Ir the event of a padial taking, destruction, or Joss in value of the Property in which the
fair market value of the Property immediately before the partial taking, @estruction, or loss
in value is less than the amount of the sums secured immaediately before the partiat taking,
destruction, or logs in valve, uniess Borrower and Lender otherwise agree in writing, the

- Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument
whether or not the sums are then due.

if the Properly is abandoned by Eorrawer, or if, after notice by Lender fo Borrower that
the Opposimg Party {as defined in the next sentence} offers ta make an award to settle a
claim ‘ot damages, Borrower fails to respond 10 Lender within 30 days sfter the datie the
notice is given, Lender iz authorized to collect and apply the Miscellaneaus Proceeds either
fa resioration or repair of the Property or 10 the sums sacured by this Security Instrument,

"~ whether or not then due, “Qpposing Party” means the third party thal owes Bormower
Miscellaneous Proceeds or the party against whom Borrower has a right of aclion in regard
“to Mis:ellanecus Proceeds,

Barmower shall be in default if any action or proceedmg. whether civil or criminal, is
begun that, in Lender's judgment, could resull in forfeiture of the Pruperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.

" Borrower can cure such a default and, if acceleralion has occurred, reinstate as provided in
: Sectigh- 19, by causing the action or proceading {o be dismissed with a ruling that, in
Lender's judgment prectudes forfeiture of the Property or other maleiial impairmem of
Lender’s interest in the Property or rights under this Security Instrument. The praceeds of
any award or claim for damages that are attributable fo the impairment of Lender's intarest
"in the Properiy are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the arder provided for in Section 2. .

2. Borrower Mot Released; Forbearance By Lender Nut a Waiver. Extension of the time
for payment or modification of amontization of the sums secured by this Securily Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shail not operate to
releate the fiability of Borrower or any Successors in (nterest of Borrower, Lender shall net
be reguired 1o commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend lime for payment or otherwise modify amortization of the sums secured by

. ‘ 0 ”
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Imerest of Borrower, Any Torbearance by Leader in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entitias or Successors in Interest of Borrower or in amaunts less than the amount ihen’ due,
shafl not be a waiver of or preclude the exercise of any right or remedy,

3. Joint and Several Liability; Co-signars; Successors and Assigns Bound. Bormower
covenanls and agrees that Borrower's obligations and liability shail ba joint and seversl.
However, any Borrower who co-signs this Security Instrument but does not execute the Nate
{a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the ci-signer’s interesi in the Property under the terms of this Security instrument; (b) is not
persanally obligated to pay the sums secured by this Security Instrumsnt: and (c) agraes
that l.ender and any ather Borrower can agree 1o extend, modify, forbear or make any
daccommaodations with regard to the terms of this Security Instirument or the Nate without the
co-signer's consent..

tiubject 1o the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations uhder this Security Instrument in writing, and is apbroved
by Lender, shail obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shail not be released from Borrower's obligations and liability under this Security
Instrumient unless Lender agrees to such release in writing. The covenants and agreemenis
of thit Security Instrument shall bind (except as provided in Section 20) and berefit the
sSuccessors and assigns of Lender. . } .

14. Loan Charges. Lender may charge Borrower fees for services perfarmed In

‘CGﬂnEl:ﬁOﬂ with Borrower's defailt, for the purpose of protecting Lendsr’s interast in tha
Propesty and rights under this Security Instrumeny, inciuding, but not iimited to, attorneys’
fees, property inspection and valuation fees. in regard 1o any other fees, lhe zbsence of
express authority in this Security Instrument to charge a specific fee 1o Borrower shail.not
be construed as a prohibilion on the charging of such fee. Lender may not charge feew that
are expressly prohibited by this Security Instrument or by Applicable Law, . -

ff the Loan is subject to a law which sets maximem loan charges, and that.law is finally
interpreted so that the interest or other loan charges collected or 0 be coliscted in
connection with the Loan exceed the pefmitted 'limﬂs.'ihen:-{a) any such ivan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitied limits will be remnded'_
1o Borrower. Lender may choose to make this refund. by redicing the principal owed under
the Note or by making a“direct paymerit to Borrower, f & refund reduces principai, the -
reduction will be treated as a partial prepayment withou! any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceplance of any
such refund made by direct payment o Borrower will constitute a waiver of any rightt of
artion Borrower might have arising out of such overcharpe. : . -

15, Naotices. All notices given by Borrower or Lender in ‘cannection with this Security .
Instrument must be in wriling. Any notice to Barrower in connection with this Security
Instrument shall be deemed 1o have been giver ta Borrower when mailed by first class mail
aor when actually delivered to Borrower's notice address if sent by other ineans. Notice to
any an¢ Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly’
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requires otherwise. The notice address-shall be the Property Address unless Borrower has
desigrated "a substitule notice address by nolice {o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pracedure for reporting
Borrower’s change of address, then Borrower shall only repert a change of address through

-that specified procedure. There may be only one designated notice address under this

Securily Instrument at any one time. Any notice 0 Lender shail be given by delivering it or
by mailing it by first class mail lo Lender's address siaied herein unless Lender has
designated another address by notice 1o Borruwer. Any notice in connection with this
Securily Instrument shall not be deemed to have been given to Lender unll actually
received by Lender. If any nctice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requiremen! under this Security Instrument.
16, Governing Law; Severability; Rules of Construction. This Security instrument shail

be governed by federal law and the {aw of the jurisdiction in which the Byoperty is located.
Al rigMs and obligalions contained in fris Security Instrument are subject to any

. requirements and limitations of Applicable Law. Applicabie Law might explicitly or implicitly

alicw the parlies to agree by contract or it might be silent, but such silence shall not be

_conslrised as a prohibition against agreement by contract. in the event that any provision or

clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include: corresponding newter words or words of the feminine gender; (b) words in the
singuliir shall mean and include the plural and vice versa; and {c) the word “may” gives
sole discrelion withoul any obligation to take any aclion.

17. Bormower's Copy. Bormmower shall be glven one capy of the Note and Df this
Securiy Instrument.

- 18. Transier of the Property or & Benelicial interast in Borrower. As used in this
Section 18, “Interes! in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial inlerests transferred in a bond for deed,
cantrast for deed, installment sales contracl or ¢scrow agreement, the intent of whlch is lhe
transfer of title by Borrower at a future date to'a purchaser. .

I” all ar any part of the Property or any Inferest in the Pmpeny is soid or lransferred for
if Borrower is not a natural person and a beneficiai interest in Borrower is sold or
!ransferred) without Lender‘s prior writlen consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercied by Lander if such exercise is prohibited by Applicable Law.

I’ Lender exercises this option, Lender shall give Borrower notice of aeceleration. The
notice shall provide a period of not less than 30 days fram the date the notice is given in
accordance with Section 15 within whith Borrower must pay all sums secured by this

* Securily Instrument. If Borrower fails to pay these sums prior 1o the expiration of this

period, Lender may invoke any remedies permitted by this Security instrument wt!hout-
further notice or demand on Borrower.

LSV Paw mnml . Poge 1300 18 | e D gp FDII:IE | 1

v £° g 31 6

0.0




". Lincoln County

!
|
14. Horrower's Right to Relnsixte Affor Accelerdtion. If Borrower meels certain
canditicns, Borrower shall have the right to have enforcement of this Security Instrument
discont nued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security instrument; (b) such other pariod as
Applicable Law- might specify for the termination of Borrower's right to reinstate: or {c) entry
of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender slf sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenams or
- agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
. but not limited to, reascnable anufneys‘ fees, property inspection and valuation fees, and
- other fees incurred for the purpase of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may rassonably require
to assure that Lender's interest in the Property and rights under this Seeurity Instrument,
* and Barrower’s gbligation 1o pay the sums secured by this Security Instrument, shail
- continue ‘unchanged. Lender may require that Borrower pay such reinsiatement sums and
£xpens:s in one or more of 1he following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instilution whose deposits are insured by # federal agency,
* instrumentality or entity; ar {d) Electronic Funds Transfar, Upon reinstatament by Borrower,
this Security Instrumient and obligations secured hereby shall remain fully effective as if no

accelerstion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial
interest in the Note {tcgether with this Security |nstrument) can be sold ome or more limes
“ without prior notice to Borrower. A sale might result in @ change in the entity (known as the
“Loan Servicer’y that collects Periodic Payments due under the Note and this Security
Instrument -and  performs other mortgage loan servicing abligations under the Note, this
Security Insirument, and Applicabie Law. There also might be one or moiﬁl changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowe:r will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should he _made and any other

acceleration had occurred. However, this right to reinstate shall not apply in the case of

informalion RESPA requires -in connection with - notice of transfer or sendicing. If the -Note

"is sald and thereafter the Loan is serviced by a Loan Servicer other thanthe purchaser of
the .Note, the marigage Ivan servicing obiligations to Borrower will remain with the Loan
Servicer or be transfarred 16 a successor Loan Servicer and are nol assuk’ned by the Note
purchéqe? unless atherwise provided by the Note purchaser. [
Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a classy thadt arises from the other party’s
" actions pursuant to this “Security Instrument or that alleges that the wther party has
breached any provision of, or ‘any duty owed by reason of, this Security 1 strument, ‘until

" such Borrower or Lender has nolified the other party (with such notice givén in complianc_e_:
with the reguirements of Section 15) of such alleged breach and afforded the other parﬁr

hereto a reasonable period after the giving of such notice to lake correclive action. (f
Applicatlle Law provides a lime period which must elzpse before certais action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity 1o cure given to Borrower pursuant 1o Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shatl be deemed to
satisty the noticé and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardows Substances”
are twose substances defined as toxic or hazargous substances, pollulints, or wastes by
Environmental Law and the following substances: gasoline, kerosene, dther flammable or
toxic petroleym products, toxic pesiicides and herbicides, volatile salvenis, materials
conta:ning asbestos or lormaidehyde, and radioactive materiais; (b} "Environmental Law*
means federal laws and |laws of ihe jurisdiction where the Property is lotatad that relate 1o
heallh, safety or envionmental protection; {c) “Environmental Cleamup® intiudes any
response aclion, remedizal action, or removal action, as defined in Envirtnmental Law: and
{d) an “Environmental Condition” means a condition that can cause, ‘contribute fo, or
otherwise trigger an Environment Cleanup. o

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Mazamous Substances, or threaten to release any Hazardous Substances, on ar in the
Property. Borrower shall not do, nor.allow anyone eise io do, anything affacting the
Property (a) that. is in viclalion of any Environmental Law, {b) . which. creates an
Envircnmentat Condition, or (€} which, due to the presence, use, or relegse of a Mazardous |
Substance, creates a condition that adversely affects the valua of the Property. The
preceding two sentences shail not apply fo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized %0 be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Sorrower shall promptly give Lender written notice of {a) any investigation, claim,
demarid, laweuit or ather action by any governmental or regulatory agency or private party

"involving the Property and any Hazardous Substance or Environmental Law. of which
" Borrower has acluai knowledge, (b} any Environmental Condition, including but not limited

1o, any spilling, teaking, discharge, release orthreat of release of any Hazardous Substance,
and {c) any condition caused by the presenca, use or release of ‘a Hazardous Substance
which adversely affects the value of the Property. if Borrower learns, of is nolified by any
governmenial or regulatory authority, or any -private party, that any removal or other .
remediation”of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly 1ake afl necessary remedial actions in accordance with. Emvironmental Law.
MNothing ‘herein shali create_any obligation on Lender for an Environmental Cleanup.

NON-UNIFGRM COVENANTS. Borrowsr and Lender further covenant and agres as

follows: : : :

22, Acceleration; Remedies. Lender shall give notice to Botrawer prier lo accelerstion
following Borrower's breach of any covenant or agreement in this Security Instrument {but
hot prior fo acceleration under Section 18 unless Applicable Law provides otherwise). The
rotice shall specify: (a) the default; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given fo Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
natice may result in acceleration of the sums secured by this Security Id‘nrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate aller
- acceferation and the right to bring a court action to assert the non-exist of a default or
any other defense of Borrower la acceleration and sale. If the defauit is net cured onor -
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beicre the daie specified in the notice, Lender =t its option, and further damand,
may invoke the power of sale, including the right to acceierate full pa of the Note, and
any other remedies permitted by Applicable Law. Lender shall bs entitfed to coliect all
expentas incurred in pursuing the remedies provided in this Section Zz.hdudtng.butnd
limited o, reasonable attormeys’ fees and costs of title evidencs.

It Lender invokes the powsr of sale, Lender shall executs or cause Tiusies 0 axecuts
written notice of the occurrence of an svent of default and of Lender's slaction %0 cause the
Property %o be sold, and shall cause such notice 1o be mcorded In each county in which
mny part of the Property is located. Lender shali mail copies of the notice as prescribed by
Appiicable Law to Borrower and o the parsons prescribed by Applicable Law. Trustes shali
give public notice of sale to the parsons znd in the manner prescribed by Applicable Law.
After the time required by Applicable Law, Trustee, without demand oh Borrower, shall
sell the: Property at public auction to the highest bidder at the tims and piace and under the
terms designated in the nofice of sale In one or more parcels and in Bny crder Trustes
determines. Trustee may postpone sale of all or any parcel of the Property by public
anncurcement at the time and place of any previously scheduled uln Lender or Ms
dasignee may purchase the Property at any saie.

Trustes shall deliver io-the purchaser Trustee's deed conveying the Proparty without
any covenant or warranty, expressed or implied. The recitals in the Trustye's deed shali be
prima lacia evidence of the truth of the statements made thersin, Trusies shail apply the
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; {b) to all 3ums secured by this Security
instrument; and (c) any excess & the person or persans legally entitied to .

23. Reconveyance. Upon payment of all sums secured by this Secuny Instrument,

Lende shali request Trustee 1o reconvey the Property and shall surrender this Security .

Instrurnent and alt notes evidencing debt secured by this Security Instrument 10 Trustee.
Trustee shall reconvey the Property without warranty 1o the person or persons |egally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for reconveying the Property, but only if lhe fee is paid to a
third party (such as the Trustee) for services rendered and the char'mg of the fee is
permitted under Applicable Law.

24. Substitute Trustee, Lender, at its aption, may from time to time ramove Trustee
and appoint a successor trusiee to any Trustee appointed hereunder. WHhout conveyance
of the Property, the successor trustee shall succeed to all the ftitle, power and duties
conferred upon Trustee herein and by Apglicable Law. ‘

25. Assumption Fee. If there is an assumption of ll'ns loan, Lender maf charge an
assumptian fee of U.5. S WA
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BY BIGGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recerded with it.

Wiinesses:

Borrovwar

[{),4,-;-1/ “’°€W419 Bl ot B,

./ |
I_Qﬁf‘mdf%——-s

%gb”é ey )é) L2 (semty
IELLE FRICE Borrowar

SUBSCRISED AND SWORN TO BEFORE ME
nusJé‘_mvor_ma&h...a&_

8y

NETRRY PSS

CARCL J. MILLER
ACTHY FLBLE STATE o
E Lnﬁln Sounty - NW%
;7 CEATIFICATE ¢ 015892411
APPT.EXE AN 12, 2005

FORM X228 v
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STATE OF NEVADA
COUNTY OF LINCOLN

This instrument was acknowledged before me on  MARCH 7, 2002
DONAID BRUCE PRICE AND DANIELLE PRICE, HUSBAND AND WIFE

Non-Birrower: DANIELLE PRICE

Mail Tex Satements To: Welis Fmo Real Estate Tax Services, LLC
1 HOME CAMPUS X2502-011 ’
DES MOINES, fA 50328-0001
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-

 EXHIBIT A"

All that certain real property situate in the bouhty of
Lincoln, State of Nevada, described as follows: ‘ :

Lots 44 and 45 in SUN GOLD MANOR UNIT KO. 1, plat of which
waa recorded Beptember 30, 1952, as Document No. 2
Office of the County Recorder of Lincoln County, N

ASSESSOR'S PARCEL NUMBER FOR 2001 - 2002: 02-102-#2

ada.

MARCH 20, 2002
AT 47 wenufrEs basT 03 oCLOCK

PMN BOGK _162_OF OFFCIAL
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