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DEFINITIONS

" Words used in rﬁultip]e sections of this document are defined below and other words'are defined in.
Sections 3, 11, 13, 18, 20 and 1. Certain rules regarding the usage of words uzed in this-document -
. are alzo provided in Section 16. : -

(A) “Security Instrument™ means this document, which is dated MARCH 08, 3502- : .
together with all Riders to this document. : S

{B) "Borrower” is g ycnanp p. CARRIGER AND, LINDA M. CARR|GER, HUSBAND

AND_ WiFE

.Borrower 15 the trustor under this Sécuﬁty Instrument,

{C)"Lender™is  wasHiNGTON MUTUAL BANK, FA

Leaderise  zoepal savings BANK :
arganized and existing under the laws of THE UNITED STATES OF AMERICA

NEVADA - Singla Family — Fannie HufFr.ddl; Mac UNIFORM INSTRUMENT WITH WERS
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Lender'seddrestis 3883 A 1rway DRIVE, SANTA ROSA, CA g5403
(D) "Trustee™is  riRgT AMERICAN TITLE

(E) “MERS" is Mortgage Flectronic Registration Systems, Inc., MERS .ig a separate corporation
that is acting solely as & norminee for Lender and Lender's successors and assigns. MERS is the -
beneficiary under this Security Instrument. MERS is organized and existing under the laws of
Delaware, snd has an address and tciephone number of PO, Box 2026, Flint, M1 48501-2026, 121,
(888)679-MERS.

(F) “Note™ means the promissory note signed by Borrawer and dated MARCH 08, 2002

The Note states that Borrower awes Lender ome unDaED TEN THOUSAND FOUR HUNDRED

AND 007100 ; Dollars
(u 11¢,400.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2032 .
{G) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.” . )

(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, end all sumns due under this Security Instrument, plus interest,

{I} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as epplicable) ’

Adjustable Rate Rider [~ Condominium Rider ] Sesond Home Rider
Balloon Rider Planned Unit Development Rider 14 Famnily Rider
VA Rider Biweekly Payment Rider Other{s) (specify]

(J) "Applicable Law" means afl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable -
- final, non‘appealable judicial opinions. . . : ’

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charpes that are imposed on Borrower or the Property by a condominium asmociation, -
homeowners association or simnilar organization ' ‘ ]

(L) "Electromic Funds Transfer” means. any transfer of funds, other than s transaction originated
by check, drah, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, COMPULESr; OF MEZNENIC tape S0.45 to order, instruct, or authorize a financiaj
institution to debit or credit an account, Such term includes, but is not limited ta, point'of-sale
transfers, automated teller machine transactions, transfers initiated by telephonc, wirs transfers, and
automated clearinghouse transfers, : : - o
(M) "Escrow Items" means those items that are described in Section 3., :
{N) "Miscellantous Proceeds” MEANS any compensation, settlement, award of damages, or
proceeds paid by any third Barty (other than insurance proceeds paid under the coverages described
11 Section 3] for- (i) damage 10, or destruction of, the Property; (1i) condemnation or o taking of
all or any pert of the Property: {iii) conveyance i liew of condemnation; or {iv} misrepresentations
of, or omissiens as to, the value andlor, condition of the Property. .
(O} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oc
defaulr on, the Loan. v . .
(P)-"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest -
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA"™ means the Real Estate Sertlement Procedures Act (12 US.C. Section 3601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended
from trme to-time, or any additionat or successor legislation or regulation thit governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to al requirements and
restrictions that are imposed in regard to a “federally related morzgage | it i the Loan doas
not qualify & a "federally reiated mortgage loan” under RESPA.
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{R) "Swccessor in Interest of Borrower™ mesns any party that has hkh title to the Property,
whether or not that party has assumed Borrower's obligations under the Nbte endlor this Security
Instrument. : .

TRANSFER OF RIGHTS IN THE PROPERTY

The beneticiary of this Security Instrument is MERS (solciy 25 nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS, This Security Instrument secures to
Lender; (i) the repayment of the Loan, and al] renewals, extensions and modifications of the Note:
and (ii} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with .
power of sale, the following described property locsted in the

COUNTY of L{incoLn :

{Typa of Recording Jurisdiction] [Name of Recordisg Jurisdicting]

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXMIBIT
AND IS MADE A PART HEREOF . :

Parcel ID Number 00E-181=-017 which currently has the address of

MILEPOST 148 HIGHWAY 83 . [Street]
P IOCHE [City1. Nevads pgpas [Zip Codel
{"Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
€asements, appurtenances, and fixtures now or hercafter 3 part of the property. All replacements and
additions shal| also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property,” Borrawer undérstands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security lnstrur.ncm. but, if'neu:ssar_-y to comply -

fight: to exercise any or all of those interests, including, but not limited t0, the right 1o foreclose and
sell the Property and 1o take any action required of Lender including, but notllimited to, releasing
and cancelifg this Security Instrument. . :

BORR)(%WER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed
and has the right 1o grant and convey the Property and that the Property is unenfumbered, except for
encumbranges of record. Borrower warrants and witl defend generally the title to the Property -

against all c_laims and demands, subject 1o any enqumbran_ces of record
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
. Payment ol Principsl, interest, Escrow [tems, Prepayment Charges, and Late
3 gonow,m shall pay when die the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and liate charges due under the Note, Borrower shail also pay
funds for Escrow Fiems pursuant to Section 3. %ﬁ i i
- Instrument shal} be made in U3, currency. However, if any check or other instrument received by
Lender a5 payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments die under the Note and this Security Instrument be
: made it one or more of the following forms, &s selected by Lender: (a) cagh; (b) money order; {c)
i i : certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
i w 2n institution whoss deposits are insured by a federal agency. instrumentality, or entity; ar (4)
ectronic Funds Transfer. -
Payments are deemed received by Lender whien received at the location designated in the Note

arc insufficient to bring the Loan cutrent, Lender may accept any payment or partial payment

insufficient to bring the Loan current, without wajver of any rights hereunder or prejudics to its

. : rights to refuse such peyment or partial payments in the futurs, but Lender is not ob) igated to apply

such payments at the time such payments are accepted. If each Periodic Payment is spplied as of its

scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such

unapplisd funds unti] Borrewer makes payment to bring the Loan current. [f Borrowsr does not do

%0 within & reasonable period of time, Lender shali either 2pply such funds or return them to

Borrower. If not appliege;rlicr. such funds will be applied 10 the outstanding principal balance

under the Note immediately prior to foreclosure. No ofl:f’se*t or claim which"Borrower might have

now or in the future 2gainst Lender shall relieve Borrower from making payments due under the

Note and this Security Instrument or performing the covenants and agredments secured by this
Security Instrument. )

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all -
Fayments accepted and applied by Lender shall be applied in the following order of priority: (a)
Interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payments shall be appiied 1o cach eriodic Payment in the order in which it became due, Any
rem.nininlg amounts shall be applied first to late charges, second 10 any other amounts dus under this
Security Instrument, and then toreduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perjodic Payment which inctudes

a sufficient amount to pay sny late charge duc, the payment may be applied to the delinquent

" payment and the late charge. If more than one Pertodic Payment is ousstanding, Lender may pply

any payment received from Borrower 1o the repayment of the Periodic Payments if, and . to the

extent that; each payment can be paid in full. To the extent that any excess exists after the Fgment is

: § 1ed to any

late cha: due. Voluntary- ymenis shail be applied first to any repayrnent charges and then

as descnrﬁsd in the Note. prepe . D ? '

_Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due

;ndcr the Note shell not extend or pastpone the duc date, or change the amount, of the erindic

. rFayments. - . ) . -

3. Funds for Escrow, ltems. Borrower shall pay 16 Lender on the day Periodic Payments arc -

due under the Note, until the Note is paid in full, 2 sum {the "Funds"} to provide for payment of

amounts due for: (a) taves and assessments and other iterns which can attain priority over this

Security Instrument as a lien or encumbrance on the Progerty: (b} leaschold payments or ground

rents on the Property, if any: (c} premiums for any and all jnsurance required by Lender under
Section 5; end {d) Murtgage Insurance premivms, if any, or any sums payable by Berrower to .
Lender in Jieu of the payment of Morigage Insurance premivms in accordance with the provisionsof - s

Section 10, These items are called "Escrow Items.” At origination or at any time during the term of

the Loan, Lender may require that Community Association Dues, Fees, and Assessmnents, if any, be

escrowed by Borrowet, and such dues, fees and assessments shail be an Escrow Item. Borrower shall

) El;omptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay

nder the Funds for Escrow Iterns unless Lender waives Borrower's obli gation to pay the Funds
~far any or all Escrow Items, Lender may waive Borrower's obligation to éy 1o Lender Funds for

- 7 ’ nitialn: v o .
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any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
- waiver, Borrower shall pay dircctly, when and where payabic, the amounts due for any Escraw Jtems
for which payment of Funds has been wajved by Lender and, if Lender requires, shall furnish ta
Lender receipts evidenicing such psyment within such time period as Lender may require.
Borrowet’s obligation to make such payments and to provide receipts shell for all purposes be
deerned to be @ covenant and agreement contaited in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9..If Borrower is obligated to pay Escrow [tems
directly, pursuant fo s weiver, and Borrower fails 1o pay the amount due for an Escrow [tem, Lender
may exercise it3 rights under Section 9 and pay such amount end Borrower shall then be obligated
under Section ¥ to repay to Lender any such amount. Lender may revoke the wajver a5 to any or all
Escrow Iems at sny time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shail pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3, '

Lender may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender
to apply the Funds at the time ified under RESP A, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Fupds due on the basis of
current dawn and reasonable estimates of expenditures of future Escrow {tems or otherwise in
accordance with Applicable Law. - | .

The Funds shall be held in an institution whose deposits are. insured by a federal agency,
insirumentality, or entity (including Lender, if Lender is an institution whose its are so
insured) gr in any Federal Home Loan Bank. Lender shall apply the Funds w pay the w [tems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, vnless

t pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
¢harge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the
Funds, Lender shall not be required to pay Horrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds; Lender
shali give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

IT there is & surplus of Funds held in escrow, s defined under RESPA, Lender shalt account to
Borrower for the excess funds in accordance with RESPA. If there'is a shottage of Funds held in

sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and

" Borrower shall pay to Lender the amount necessary to make up the shortage in ac¢ordance with
RESPA, but in no more thar 12 monthiy payments_ §f there is a deficiency of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall
pay 10 Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in o
more than 12 monthly payments. ] - .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly - -

refund to Borrower any Funds held by Lender. PP

4. Cherges; Liens. Borrower shall pay all tayes, assessments,’ charges, fines, and impasitions

atrributable to the Property which can attain priority over this Security Instrument, leaschold
' payments ‘ar ground rents on’ the Property, if any, and Comamunity -Association Dues, Fees, and .-
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. . : -

Borrower shall promptly discherge any lien. which has priority over this Security Instrument

unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in &
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b).
vontests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate 10 prevent the enforcement of the lien while those proceedings
are pending, but only untl such proceedings are concluded; or (c) secures from the holder of the lien,
an preement satisfaciory to Lender subordinating the lien 1o this Security Instrumens. If Lender
determines that any part of the Property is subject to a lien which can atain priority over this
Security Instrurnent, facndcr may give Borrower z notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4, - R . s L
. Lender may require Borrawer to pay a onetime charge for a real estate tay verification andlor .
reporling service used by Lender in connéction with this Loan, . o

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included Within the term "extended

Iniviats:
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coverage,” and any other hazards including, but not limited 1o, carthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance.
shall be chosen by Borrower subject to Lender's right to disapprove Barrawer’s choice, which right
shall not be sxercised unressonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a onetime charge for flood zone determination and certification services and subgequent
charges each time remappings or similar changes occur which ressondbly might atfect such
determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any fload
zone determination resulting from an objection by Borrower. .

Il Borrower fails to maintsin any of the coverages described above, Lender miay obtain
insurance coverage, 8t Lender's option and Borrower's egpense. Lender is:under no- obligation to
purchase any particular type or amount of caverage. Therefore, such coverhge shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Propertj. or the contents of the.
Property, against sny risk, hazard or liability and might provide greater or lesscr coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
might significantly exceed the cost of insurance that Borrower could have gbtained. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment. o .

All insurance policies required by Lender and renewals of such policies shafl be subject to
Lender’s right 10 disapprove such policies, shall include a standard mortgags clause, and shall name
Lender as mortgagee andior as an additional loss payee. Lender shall have the right to hold the
policies and renéwal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obrains any form of insursnce coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such pelicy shall
. include a standard mortgage clause and shall name Lender as mortgagee andlor as an additional loss
payee. B : o - ’

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender.
Lender may make proof of loss if not made promipily by Borrower. Unless Lender and Borrower
- otherwise agoe in writing, sny- insurance proceeds, wheth= or not the undlerlying insurance wea
required by Lender, shall be applied to restoration 6r repair of the Property, il the restoration or -
repair is economically feasible and Lender's secgrity is not .essemed. During such repair and
restoration period, Lender shail have the right 1o hald sich insurance proceeds until Lender has had
an Opportunity 1q inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly.; Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serjes of Progress paymeants &S -
the work i5 completed, L 'niess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fess for pubiic adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and $hall be the sole obligation of Barrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
* insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
.then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2, ) . )

If Borrower abandons the Property, Lender may fite, negotiate andl settle any available
insurance claim and related matters. If Borrower docs not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, thén Lender may negotiste and
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settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby asigns to Lender {a) -
Borrower’s rights 10 any insurance proceeds ifi an amount not to exceed the Amaunts unpaid under

- the Note or this Security Instrument, and (b) any other of Borrower’s rights { than the rlght w0
eny refund of wnearned premiums paid by Borrower) under all insurance ipolicies covering the
Property insofar as such rights dre applicabic to the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the Note
or this Security [nstrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's pnnc:pa] residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in wnnng which consent shall not be unressonably wlthhcld or
unless extenuating circumstances exist which are beyond Borrower's control,

7. Prescrvation, Maintenance and Protcction of the Property; [nspections. Bnrrower
shall not destroy, damage or impair the Property, allow the Property to deterierate or commit waste

-on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the

Property in order to prevent the Property from detcriorating or decreasing in value due to its
condition, Unless it is determined pursuant to Section § that repair or restoration is not
economically feasibie, Borrower shall promptly repsir the Property if damaged to avoid further
detetioration or damage. If insurance or condemnation proceeds are paid in connection with damage
10, ot the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disbursé proceeds for
the repairs and restomtion in a single payment or in a series of progress payments a5 the work is
completed, If the insurance or conrdemnation proceeds are not sufficient ©© repair or restore the
Property, Borrower is not relieved of Bon-cwer s obligation for the completion of such pepair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property, Lender
shall give Borrower notice at the time of or prior 1o such an mtermr inspection specifying such-
reasonabie cause.

8. Borrawer’s Loan Application. Borrower shall be in defaultil, during the Loan application
process, Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily Talse, misleading, or inaccurate information or statements to
Lender {or failed to. provide Lender with material information) in connection with the Loen.
Material representations include, but are not limived 1o, representations concerning Borrower's’
occupancy of the Property as Borrower’s principal residence.

" 9. Protection of Lender’s Interest in the Property and Rights Under this Secunty
Instrument, If (2} Borrower fails to perform the covenants and agreements cootained in this .
Securizy Instrument, (b} thére is a legal procesding that might significantly affect Lender’s interest
in the Property andfor rights under this Security [nstrument {such as a proceeding in benkrupicy,

-;E50bate, Jor condemnation or forfeiture, for enforcement of a lien which may attain priority over

this Security Instrument or to enforce laws or regulations}, or (¢} Borrowér has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendar's
interest in the Property and rights under this Security Instrument, including protecting andfoi
assessing the value of the Property, and securing andlor repairing the Property, Lender’s actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and {c) paying reasonable artorndys’ fees 1o protect its
interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not linfited 1o, cniering the

Imitiate:

Q-m wion Puge 7 2t 15 ; Ferm 3029 1/01




Lincoln County

Property to malke repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear intercst st the Nots rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lendsr to

WET nequesting payment. -

I this Security Instrumentis on a ieasehoid, Borrower shall comply with all the provisions of
the lease. If Borrower acguires fee title to the Property, the leasehold and the fee title zhall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

. Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

the premiums required to-obtain coverage substantially equivalent to the Mortgage Insurance
viously in effect, at a cost substantially equivalent to the cost w Borrower of the Mortga,
nsurance previously in effect, from an aiternate mortgage insurer sclected by Lender. ﬁ
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay io Leidsr the amount of the separatcly designated payments that were due when the insurance
coverage ceased 10 be in cffect. Lender will accept, use and retain these paymenis as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,

. notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required 1o

pay Borrower any interest or earnings on such loss reserve. Lender can no Jonger require loss ressrve
paymenis if Mortgage Insurance coverage (in the amount and for the period lhm.ender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender i
separately designated payments toward the premiums for Mortgage Insurance. I Lender required
Mortgage Insurance as a condition of making the Loan and Borrower. was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall y
the premiums required 10 maintain Mortgage Insurance in effect, or to provide a nonrefundable
loss reserve, um?qucndcr's requirement far Morigage Insurance ends in accordance with any written
agreement betwesn Borrower and Lender providing for such termination or until términaticn is
required by Applicable Law. Nothing in thie Section 10 affects Borrower's obligation 1o pay interest
at the rate provided in the Note, : F . o
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Bosrower is pot a party to the
Mortf{agc Insurance. o o :
Morgege insurers evaluate their total risk on all such insurance in force frem time o time, and
may entef into agresments with other parties that share or modify their risk, or reduce lossas, These
agreemments are on terms and conditions that are satisfactory to the mortgage insurer and .the other

. party {or partics) to these agreements. These agreements may require the mortgage insurer to make

YMents using any source of funds that the mortgage insurer may have available (which may

include funds obtained from Mortgage Insurance premiums).-

As a resuit of thesc agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may teceive {directly or
indirectly} amounts ‘that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the maorigage insurer’s risk,
or reducing losses. I% such ‘agreement provides that an affiliate of Lender takes a share of the

- insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often

termed “caprive reinsurance,” Further: )

{») Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they wili got catitle Borrower
(o any refund. . . . . :

. ’ 7 Initials: oy '
- sa wen v rm @ Form 3029 1/01

_ : | _ .. ) wre 162,247

bt el aiaa i




Lincoln County

e ttn, o i

{b) Any such agreements will not affect the rights Borrower has < if any - with respect
10 the Mortgage [nsurance uader the Homeowners Protection Act of 1998 or any other
law_ These rights may include the right to receive ceriain disclosures, 10 request and obtain
cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance terminsted
automatically, andlor to reccive a refund of any Mortgage Insurance premiuvms that were
vauczrocd at the time of such cancellation or termination.

11, Assignment of Misccllaneous Proceeds; Forfeiture. All Miscéllancous Proceeds sre
hereby assigned to and shail be paid w Lender. .

If the Property is dimaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscetlaneous Proceeds uatil Lender has had an opportunity to inspect such Property o ensure the
work has been compicted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resioration in a single dishursement or in a series of
progress payments as the work is completed, Unless an sgreement is made in writing or Applicable
Law requires interst to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Procseds. If the resteration OF repair i not
cconomically feasible or Lender’s sccurity would be lessened, the Miscellansous Procesds shall bhe
applied to the sums secured by this Security Instrument, whether or riot then due, with the excess, if
any, pnig to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section

- In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous
Procesds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower. . ' i

In the event of a partial wking, destruction, or loss in value of the Property in which the fair
market vajve of the Property immediately befors the partial taking, destruction, or loss in value is
equal 1o or greater than the smount of the sums secured by this Security Instrument immediately -
befare the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shali -be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the foilowing fraction: {2} the total amount of the sums
sccured immediately before the partial taking, destruction, or toss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower. : - ' o -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loes in valoe i
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wnting, the Miscellaneous Proceeds ghall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due..

If the Property is abandoned by Borrower; or if, after notice by Lander 10 Borrower. that the
Opposing Party (as defined in_the nest sentence} offers o make an award :to setrle a claim for -
damages, Borrower fails to respond to Lender within 30 days after the datk the notice is given,
Lender is authorized 1o collect and apply the Miscelianeous Proceeds cither tq restoration or repeir
of ‘the Property or to the sums secured by this Security. Instrument, whether or not then due. -
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that;in Lender's judgment, couid result in forfeiture of the Property or other ‘material impairment
of Lender’s interest in the Property or rights under this Security Iastrument. Borrower can cure such
a default and; if aceeleraticn has occurred, reinstate as provided in Section 19, by causing the action
~ or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes lorfeiture of the
Property or other material impairmert of Lender interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Leader’s interest in the Properiy are hereby assigned and shall e paid 1o Lender. .

All Miscetlaneous Proceeds that are not appiied to restoration or repair of  the Property shall be
applied in the order provided for in Section 2. . L .

Q-m aori Initisie:’
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12. Borrower Not Released: Forbearance By Lender Not a Waiver,

Extension of the time

for payment or modification of amortization of the sums secured by this Security Instrument

granted by Lender to Borrower or any Successor in Interest of Borrower shall

NOL OPErate to rejesse -

the lizbility of Borrower or any Successors in Interest of Borrower. Lender shail not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by

reason of any demand made by the original Borrower or any Successors in

Interest of Borrower.

Any forbesrance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
-amounts less than the amount then due, shall not be a waiver of or preciude the exervise of any right

or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
cavenants and agrees that Borrower's obligations and liability shall be pint and several. However.

{a

any Borrower who cosigns this Security Instrument but does not execute the Note {a "co'signer'_');
)) is cosigning this Security instrument only to mortgage, grant and convey the co“signer’s interest

in the Property under the terms of this Security instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower
can agres (0 £itend, modify, forbear or make any accommodations with regard to the terms of this

Sccurity Instrumentor the Note without the co-si gner's consent,

Subject to the provisions of Section. 18, any Successor in Interest of Borrower who ASSUMES
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in connection

with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights -

under this Security Instrument, including, but not limited to, attorneys' fees, property i ion
and valuation fess. In regard 10 any other fees, the absence of. express authonty in thie Security

Instrument to charge a specific fee to Borrower shall not be construed as

& prohibition on the |

charging of such fee, Lender may not charge fees that are expressly prohibited by this Security

Inszrument or by Applicable Law.

If the Loan-is subject to a law which sers maximum loah charges, and that law is finally
interpreted so that the interest or other Joan charges collected or 10 be coilected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary 10 reduce the charge to the permitted limis;. and {b) any sums already collected from:
Lendér may choose to

Bofrower wihich esceeded permitied limits will be refunded to Borrower,

make this refund by reducing the principal owed undsr the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as.a partial prepayment withogt

any prepayment charge {whether or not a prepayment charge is provided

for under the Note).

Borrower's acceptance of any such refund made by direct payment to Bortawer will constitute a

waiver of any right of action Borrower might have arising out of such overchar

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by fifst class mail or when actually
delivered 1o Borrower's notice address if sent by other means, Notice to any one Borrower shail

constitute notice to all Borrowers uniéss Applicable Law expressly requires otherwise, The notice -

address shai! be the Property. Address unless Borrower has designated a-substitute notice address by
nutice to Lender. Borrower shail promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting. Borrower's change of address, then Borrower shall only report a
change of address theough that specified procedure. There may be only one designated notice address
under this Security Instrument at 20y one time. Any notice te Lender shall be piven by delivering it
‘or by mailing it by first class mail to Lender's address stated herzin unless Lender has designated
another address by notice 1o Borrower, Any notice ir connection with this Security Instrument shall

not be deemed to have been given 1o Lender until actually received by Lender.

If any notice required

by this Security Instrument is also required under .ip&:;cable Law, the Applicable Law requirement

wilt satisfy the carresponding requirement under this urity Instrumnent,

Initiats
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16. Goveminﬁ Law; Severability; Rules of Construction. This Secprity Instrument shall

be governed by federal law and the law of the jurisdiction in which the Property is located. All rights -

and obligations conuwined in this Seccurity Instrument are subjec: 10 agy requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such siience shall not be constiued as a prohibition
againse agreement by contract. In the event that any provision or ¢lause of this Security [nstrument
or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this
Sccurity Instrument or the Note which can be given effect without the conflictihg provision,

As used in this Security Instrument: {a} words of the masculine gender shall mean and inclpde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢} the word “may™ gives sole discretion without any
obligation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
insizllment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower st a future date 1o a purchaser,

If alt or any part of the Property ar any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in Full of all sums secured
by this Security Instrument. However, this option shall not bc exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

" - shall provide a periad of not less than 30 days from the date the notice is given in accordance with

Section 15 within which Borrower must pay ail sums sccured by this Security Iastrument. It
Borrower fails w pay these sums prior to the expiration of this period, Lender may nvoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

19. Borrower’s Right to: Reinstate After Acceleration. If Borrower mesets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the eariiest of: (a) five days before sale of the Property pursuant o
any power of sale contained in-this Security Instrument; {b) such other periad as Applicable Law
might specify for the termination of ‘Borrower's right 10 reinstate; or (e} entry of a judgment
enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) pays Lender alf sums

.which then would be due under this Security Instrument and the Note as if no acceleration hed

occurred; (b) cures any default of any other covenants or agreements; {c) paysiall expenses incurred

in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys' fees, -

property inspection and valuation fees, and other fees incurred for the purpose of protecting

‘Lender’s interest in the Property and rights under this Security Instrument; and (d} takes such action

as Lender may reasonably require to assure that Lender's interest in the Progerty and rights under

-this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security -

Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, 25 selected by Lender; {a) cash; {b)
money order; (¢} certified check, bank check, treasurer’s check or cashier's eheek, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality or

Initsala:
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entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument
and obligations secured hereby shall remain tully effective as if no acceleration hed occurred.
However, this right to reinstate shall not apply in the case of scceleration under Section 18,

). Saie of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one ar more times without
prior notice to Borrower. A sale might result in s change in the entity {known as the "Loan
Servicer™) that collects Periedic Payments due under the Note and this Seturity Instrument and
performs other mortgage loan servicing obligations under the Note, this Sequrity Instrument, snd
Applicable Law. There aiso might be one ar more changes of the Loan Servicar unrelated to astleof
the Note. If there is a change of 1he Loan Servicer, Borrower. will be given wrirten notice of the

" change which will stats the name and address of the new Losn Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a noticeof
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the haser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Servicer or be transferred to a successor Loan Servicer and afe not essumed by the
Note purchascr unless otherwise provided by the Nots purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any. judicial action (ax
cither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has bitsched any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15}
of such alieged breach and afforded the other party hereto a reasonabie period after the giving of

-such notice ko take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time periad will be deemed 1o be reasanabie for purposes of
this paragraph. The notice of acceleraiion and OppOrTURIty to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed }
to satisfy the notice and opportunity to take corrective action provisions of thig Section X0, o

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and
radiosctive marerials; (b} "Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate 1o health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as

- defined in Environmental Law; and (d} an "Environmental Condition” means a condition that can

* cause, contribute 1o, or otherwise tripger an Environmenta) Cleanup. , :

Borrower shall not cause or permit the presence, use,” disposal, storage, or release of any
Hazardous' Substances, or threaten to release eny Hazardous Substances, on or in the L
Borrower ahall sot do, nor allow anyone clse 1o do, anything sffecting the Property {a} that is in
violation of any Environmental Law, {b) which creates an Enyironmental Condition, or (¢} which,
due to the presence, usé, or release of 3 Hazardous Substance, creates a condition that adversély
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, of
storage on-the Property of small quantities of Hazardous Substances that are generally recogmzed tn.
be appropriate 10 normal residential uses and to maintenance of the Praperty {including, but not
limited t6, hazardous substances in consumer products), - - T

Borrower shall prompily give Lender written notice of {2} any investigation, claim, demand,
{awsuit or other action by any governmental or regulatory 4geNCy Or privatg party invelving the
Property gnd any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not lirited. to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any.condition caused by
the presence, use or release of a Hazardous Substance which adversely affecrs the value of the
Property, It Borrower learns, or is notified by any governmental or regulatary sutherity, or any
Brivatc, party, that any removal or other remediation of any Hazardous Substance alfecting the

roperty is necessary, Borrower shall promptly take atl necessary remedial actions in sccordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ’ ' :

Initiale:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant grd agree as follows;

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerstion s |
following Borrower's breach of any covenant ar agreement in this S¢curity lastrument :
{but not prior to accelerstion under Section 18 uniess Applicable Law provides otherwise),: ;
The notice shali specily: (a) the default; (b} the sction required to cuse the default; (c) a
date, aot less than 30 days from the date the notice is given 10 Borrdwer, by which the -
defavlt must be cured: and (d) that failure to curc the defauit on br before the date
specified in the notice may result .in acceleration of the sums securgd by this Security
Instrumeat and sale of the Property. The notice shall further inform Bdrrower of the right
to reinstate after acceleration and the right to bring » court aclion to assert the
non-erisicnce of a defanlt or any other defense of Borrower to.accelernjion and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option, and
without Further demand, muy invoke the power of sale, including the right to accelerase
fuil payment of the Note, and any other remedics permitted by Applicable Law, Lender
shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys’ fces: and costs of title
evidence. o .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to szecote
written notice of the occurrence of an event. of default and of Lender’s election 1o cause
the Property to be sold, and shail causc such notice to be recorded in esth county in which
any part of the Property is located, Lender shall mail copies of the notite as prescribed by
Applicable Law to Borrower and to the persons prescribed by Applitable Law. Trustee
shail give pubiic notice of sale 16 the persons and in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustes, without demhand on Borrower,
shall scll the Property st pubtic auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order-
Trustee determipes. Trusiec may postpone ssle of all or any parcel gf the Property by
public snnouncement at the time and place of any previously scheduled sale. Lender or its
designes may purchase the Property st any salc, ' ' )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt:
&ny covenanl or warranty, expressed or implied. The recitals in the Truptée's deed shall be
prima facie evidence of the truth of the statements made therein. Trusice shall apply the
proceeds of the sale in the following order: (a) to ail expenses of the salcj _inc'lu_cli:ig_, but not

“limited 1o, reasonable Trusicc's and attorneys' fees; (b} 1o ail sumis secured by this -
Security lastrument; and (¢} any c1cess to the person or. persons legally éntitled 10 it,

23. Reconveyance. Upon payment of all sums secured by this Security| Instrument, Lender
shall request Trustee o reconvey the Property and shall surrender this Security Instrument.and all
notes evidencing debt secuted by this Security Instrument to Trustee. Trustoe shall reconvey the
Property without warranty to the person or persons legally entitled to iv. Such person ‘or persons
shall pay any recordation costs. Lender may charge such person or persons a fed for reconveying the -

" Property, but only if the fee is paid 1o a third party {such as the Trustee} for skrvices rendered and
the charging of the fee is permitted under Applicable Law. . o

24. Substitute Trustec. Lender at its option, may from time to time femove Trustee and
appoint a successor trustee to any Trusiee appointed. hercunder, -Withouti conveyance of the .

Property, the successor trusies shall succeed to all the title, power and duties codferred upon Trustee
herein and by Applicable Law. . . - o .
25. Asspmption Fee. If there is an assumption of this loan, Lender may charge an assumprion
feeof U8. 8 1,104.00 - : '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
RiCHARD D. CARRIGER
L Sy, {Seal)
. ~Borrower
LINDA M. CARRIGER
(Seal} (Seal)
-Borrowsr 'Baﬂf".l'
(Seal} (Seal)
~Borrower ~-Borrower
(Seal) (Seal)
. -Borrower -Borrower -
G -8AMV) oy S - " Form 3029 1/D1
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STATE OF NEVADA
COUNTY OF ) L INCOLN

This instrument was acknowledged befors me on maﬂ_d’\ \ ‘ 2.002}

by RICHARD D. CARRIGER, _I.iMDA M. CARRIGER

; _ ALYSON BOUCHER
! . Netary Public - State of Nevads

£ Agpertram Recoried it Lincokn Courty

§ NG ”m'“ﬁ-"Ewnmwm

“Sowtrinbivil -
Mail Tax Statements To:-
HH._EPOST 148 MIGHWAY 93, P|°CHE. NV 88043 - .
o _ Initiale: -
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EXHIBIT "A"

LEGAL DESCRIPTION

Parcel No. 1 2 shown on Parcel Map for Richard J. Moser and Allison Newlon, filed in the
office of the County Recorder of Lincoln County, Nevada on October 21, 1998 in Book B of

Plats, Page 156 as File No. 111

Commonly known as Pony Springs, Pioche, NV

773 located in a portion of the SE 1/4 SE 1/4 of Section 2, T5 N,

NO. 2 r8de
R R oA TITE.
MARCH 15, 2002
a4 pnaes rast_OL ootk
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